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Additional on page

03, P37403 / 350424-0-053-0003

Assessor's Tax Parcel ID#: P37402 / 350424-0-052
AND P37405 f 350424-0-054-0002

THIS DEED OF TRUST is dated March 11, 2016
Limited Liability Company ("Grantor”); BANK OF TH
BELLINGHAM COMMERCIAL/AGRICULTURE LOAN C, 4 HANNEGAN ROAD, BELLINGHAM,
WA 98226 (referred to below sometimes as “Lender” a imes as "Beneficiary”); and
CHICAGO TITLE, whose mailing address is 3002 COLE E 200, EVERETT, WA
98201 (referred to below as "Trustee"). '
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or valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
he benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
pfgperty, together with all existing or subsequently erected or affixed buildings,
wall égdements, rights of way, and appurtenances; all water, water rights and ditch rights
h diteh, or irrigation rights); and all other rights, royatties, and profi ts relating to the real
'all minerals, o, gas, geothermal and simitar matters, &he 'Real Property"™)

the following de
improvements an
(including stock i
property, including withou

WOOLLEY, WA
350424.0-052-0103, P3742

FUTURE ADVANCES. In addition
Grantor whether or not the advance

4-0-053-0003 AND P37405 7 350424-0-054-0002.

Deed of Trust secures all future advances made by Lender to
it to a commitment. Specifically, without imitation, this Deed of
she Note, all future amounts Lender in its discretion may loan Lo

Grantor hereby assigns as security to Lend of Grantsr's right, title, and interest in and to all leases, Rents, and
profits of the Froperty. This assignment is { B ags i i

" upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and m.'ﬂf ich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all ge'pad of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT, OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED/DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TE

PAYMENT AND PERFORMANCE. Except as otherwise proy; fleg-n thi
amounts secured by this Deed of Trust as they become
Grantor's obligations under the Note, this Deed of Trust, and'

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gr.
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Def;
contral of the Property, (2) use, operate or manage the Prop and (3 dollect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically efautt). The following provisions
relate to the use of the Property or to other limitations on the Pripe Property is not used principally
for agricultural purposes.

Duty to Malintain. Grantor shall maintain the Property in tenantable conds
replacements, and maintenance necessary to preserve its value.

Hulsam:a, Waste. Grantor shall not cause, conduct or permit any nu

eed of Trust, Grantor shall pay to Lender all
trictly and in a timely manner perform all of
cuments,

es-tivat.Grantor's possession and use of the

oil and gas), coal, clay, scoria, soul gravel or rock products without Lender‘s [rigta!

Removal of Improvements. Grantor shall not demalish or remove any Improv
without Lender's prior written consent. As a condition to the removal of any Imprﬁ‘vement
Grantor to make arrangements satisfactory to Lender to replace such Improvements
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter
reasonable times to attend to Lender's interests and to inspect the Real Property for g
compliance with the terms and conditions of this Deed of Trust.

Compltance with Governmeantal Requirements. Grantor shall promptly comply, and
compliance by all agents, tenants or other persons or entities of every nature whatsoev
otherwise use or ococupy the Property in any manner, with all laws, ordinances, and regulancmr P g
in effect, of all govemmental authorities applicable to the use or occupancy of the Property, 4 udlng with
limitation, the Americans With Disabilities Acl. Grantor may contest in good faith any such faw
regulation and withhold compliance during any proceeding, including appropriate appeals, so long
notified Lender in writing prior o doing so and so long as, in Lender's sole opinion, Lender's
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety b
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall
acts, in addition to those acts set forth above in this section, which from the character and use of the Prépe
reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable a
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other documerit;
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or trans
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property.
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shether voluntary or inveluntary; whether by outright sale, deed, installment sale contract,
leasehold interest with a term greater than three (3) years, lease-option contract, or by
Y beneficial interest in or to any land trust holding title to the Reai Property, or by any
nterest in the Real Property If any Grantor is a corporatlon partnership or Irmlted

land contract contract fsy‘r
sale, assignment, or {Féns
other method of cg ;
liability company, ira
stock, partnership interest
option shall not be exercised

en due (and in all events prior to delinquency) all taxes, special taxes, assessments,
s and impositions fevied against or on account of the Property, and shall
n or for services rendered or material fumished to the Property. Grantor

néer's interest in the Property is not jeopardized. If a lien arises or
Jwithin fifteen (15) days after the lien anises or, if a lien is filed,
within fifteen (15) days after Grantgr ‘'of the filing, secure the discharge of the lien, or if requested by
Lendger, deposit with Lender cash ora s

amount sufficient to discharge the lien pi

salisfy any adverse judgment before enfoi
obligee under any surety bond fumnished i

or assessments and shall authorize the approg
statement of the taxes and assessments agains

services are fumished, or any materials are supplied to the,
other lien could be asserted on account of the work, semic

any mechanic's lien, materialmen's lien, or
erials. Grantor will upon request of Lender
ranter can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions
Trust.

Maintenance of Insurance. Grantor shall procure and maintain jes of fire; insurance with standard extended
coverage endorsements on a replacement basis for the full insura avaring all Improvements on the Real
Propeny in an amount sufficient to avoid application of any cumsurance clﬁuse and wnth a standard mortgagee

ring the Property are a part of this Deed of

additional insuregds in such
inciuding but not limited to
. sPolicies shall be written in
Assued by ‘a company or companies
eliver to er from time to time the
ha coverages will not be

coverage amounts as Lender may request with Trustee and Lendler*peing ammr
liability msurance poIICIes Additionally, Grantor shall maintain such. et insi

form, amounls. coverages and basis reasonably acceptable to Lender
reasonably acceptable to Lender. Grantor, upon request of Lender, wil
policies or certificates of insurance in form satisfactory to Lender, includi
cancelled or diminished without at least thirty (30) days prior written notice,
shall include an endorsement providing that coverage in favor of Lender will fig, ; ]
omission or default of Grantor ar any other person. Should the Real Properiy oedteddn an area designated by
the Administrater of the Federal Emergency Management Agency as a special floog aZard are
obtain and maintain Federal Flood Insurance, If available, within 45 days after n:mrm ‘
Property is located in a special flood hazard area, for the full unpaid principal balan af
on the property securing the Inan, up to the maximum palicy limits set under the Nati

or as otherwise required by Lender, and to maintain such insurance for the term of the loan:

make proof of loss if Grantor fails to do so within fifteen (15) days of the casually. ¥Wheihgr #r nut#iender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of &y j apply
the proceeds to the reduction of the Indebiedness, payment of any lien affecting the Propegly toration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, G,[aﬁ’tb‘ Shalf repgir or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which h
disbursed within 180 days after their receipt and which Lender has not commitied to the repair opresto
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then fp pay at
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. |f* ehder haids
any praceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest /
Grantor's interests may appear.

to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the.sisks;
insured; {3) the amount of the policy; (4} the properly insured, the then current replacement valug of su
property, and the manner of determining that value; and (5) the expiration date of the policy. In addition, th
Lender (however not more often than quarterly and/or semi-annually) may have any Collateral appraised by &
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action or prooeedmg is commenced that would materially affect Lender's interest in
mply with any provision of this Deed of Trust or any Related Documents, including
Hue to discharge or pay when due any amounts Grantor is required to discharge or pay
y Reldied Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
rigte, including but not limited to discharging or paying all taxes, liens, security

any action that Lender >
interests, encumbrances and piher daims, at any time levied or pfaced on the Property and paying all costs for insuring,

maintaining and preserving.the Froparty.. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate eha;@ed g :
Grantor. All such expensias will bmome part of the Indebbedness and, at Lender's opticn, will (A) be payable on

e term of any applicable insurance policy; or (2} the remaining term of
nt which Wl|| be due and payabfe at the Note's matun'ty. The Deed of

WARRANTY; DEFENSE OF TITLE. wing provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Granior warrants that: (a) C_g‘.sa | good and marketable title of record to the Property in fee: s1mple
free and clear of all liens and encumbs ker than those set forth in the Real Property description or in any
title insurance policy, title report, or final fitle Hpinion jssued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor gft, power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subject to the exceptio fg saragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claimg of«ll persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Frustee or Lender under this Deed of Trust, Grantor shall defend the
aclion at Grantor's expense. Grantor may be nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represi d in the procgeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Egihder such inginiments as Lender may request from time to time
to permit such participation. ‘

Compliance With Laws. Grantor warrants that the Propé rantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations ot authorities.

Survival of Representations and Warrantles. All represéniations, wasranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery: otk D rust, shall be continuing in nature, and
shall remain in full force and effect until such time as Grantéss.k hall be paid in full.

a part of this Deed of Trust:

ptly notify Lender in writing, and

: n and obtain the award. Grantor
e A0 participate in the procesding and to be
fisg, and Grantor will dellver or

Proceedings. If any proceeding in condemnation is filed, Grap
Grantor shall promptly take such steps as may be necessary to §
may be the nominal party in such proceeding, but Lender shall be s
represented in the proceeding by counsel of its own choice all a
cause to be delivered to Lender such instruments and docurmentatio
time to permit such participation.

Application of Net Procesds. If all or any part of the Property is condemn
any proceeding or purchase in lieu of condemnation, Lender may at its electidn requi at all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair ¢r r@&!@ratlo of l‘ée Property. The net
proceeds of the award shall mean the award after payment of all reasonablés
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to govemnmental taxes, fees and charges are a part of this Deed of Trust:

omain proceedings or by

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, tog hi
incurrad in recording, perfecting or cortinuing this Deed of Trust, including without U
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2
Grantor which Grantor is authorized or required (¢ deduct from payments on the Indebtedness secu

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any™
available remedies for an Event of Default as provided below unless Grantor either {1) pays the
becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and deptsits
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust™as
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Proped
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tuest by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lghder" secms,y interest in the Rents and Personal Property. In addition to recording this Deed of

i Y red:ords Lenger may, at any time and without further authorization from Grantor, file
i r reproductions of this Deed of Trust as a financing statement. Grantor shall
&5 incurred in perfecting or continuing this securily interest. Upon default, Grantor
shall not remove, sever pi° dstach the Personal Fraperty from the Property. Upon default, Grantor shall assemble
ixeda.ihe Property in a manner and at a place reasonably convenient to Grantor and
wr within three (3) days after receipt of written demand from Lender to the

The malllng @ddress
interest grant 4 by, this Deed of Trust may be obtained {each as required by the Uniform

and places as Lender may deem appropﬂa
agreements, financing statements, contiyuatis 188

other documents as may, in the sole opinign 4f Lenger,be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) G ligdtions under the Note, this Deed of Trust, and the Related
Documents, and {2) the liens and secuidly infergdts created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter gequived by Grantor. Unless prohibited by law or Lender agrees to the
contrary in wntmg, Grantor shall reimburs der for all costs and expenses incurmed in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of th@ things referregip In the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. F cfy. purposes, Grantor hereby imevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of malkig, ting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lend s sole 0 n, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFOQRMANCE. \f Grartor pays all the Indebledness, &
and otherwise performs all the obligations impesed upon G feed of Trust, Lender shall execute and
deliver to Trustee a request for full reconveyance and shall &xesufe | liver to Grantor suitable statements of
termination of any financing statement on ﬁle evidencing Lenden“s 2 rterest in the Rents and the Personal

ut limitation all future advances, when due,

of any matters or facts shall be conclusive proof of the truthfulness of’ ny such ratters or facts.
EVENTS OF DEFAULT. Each of the following, at Lender's option, shalt.ctirgf t of Default under this Deed

Other Defaults. Grantor fails to comply with or to perform any othe
contained in this Deed of Trust or in any of the Related Documents or

n, covenant or condition
or to perform any term,

Compliance Default. Failure to comply with any other term, obligation, covemaht oF
Deed of Trust, the Note or in any of the Related Documents.

Deafault on Other Paymenls Failure of Grantor within the time reqmred by this Dead @f Trust,
ischdraesaf

.agreement,

e gy maiterially
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantd ity to perform
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lends
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading incany.s
either now or at the time made or furnished or becomes false or misleading at any time therea

Defective Collateralization. This Deed af Trust or any of the Related Documents ceases to bE ir
effect (including failure of any collateral document to create a valid and perfected security intereist
time and for any reason.

Death or Insclvency. The dissolution of Grantor's (regardless of whether election to continue |
member withdraws from the limited liability company, or any other termination of Grantor's existence
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
Grantor's properly, any assignment for the benefit of creditors, any type of creditor workoui
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agen
against any property securing the Indebtedness. This includes a gamishment of any of Grantor's accoun
including deposit accounts, with Lender, However, this Event of Default shall not apply if there is a good fai
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o the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
gives Lender written notice of the creditor or forfeiture proceeding and deposits with
m‘&y hond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
dequate reserve or bond for the dispute.

Lender monies or
sole discretion, as’

in any grace period provided therein, including without limitation any agreement
ther abligation of Grantor to Lender, whether existing now or later.

the preceding events occurs with respect to any Guarantor of any of the
r becomes incompetent, or revokes or disputes the validity of, or liability

adefault in payment, is curable and if Grantor has nct been given a notice
Deed of Trust within the precading twelve (12} months, it may be cured If

ice to Geantor demanding cure of such default: (1) cures the default within
i a@n ten (10) days, immediately initiates steps which Lender deems
- the default and thereafter continues and compietes all reasonable
INce as soon as reasonebly practical,

Grantor, after Lender sends writ}
ten (10} days; or (2) if the cure:
in Lender's soke discretion to be sufficient
and necessary steps sufficient to prigus

RIGHTS AND REMEDIES ON DEFAULT. If an'Every of Defult occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exerdise any one or morg of the f iowing rights and remedies:

Eloction of Remedias. Election by Lender
an election to make expenditures or to t
after Grantor's failure to perform, shall not

Accelerate Indebtedness. Lender shall have thy
due and payable, including any prepayment pen

Foreclosure. With respect to all or any part of t
power of sale and to foreclose by notice and sale, ang
foreclosure, in either case in accordance with and to the

UCC Remedies. With respect to all or any part of
remedies of a secured party under the Uniform Commercial®

e sny remedy shall not exclude pursuit of any other remedy, and
. i to perform an obligation of Grantor under this Deed of Trust,
fect Lender's right to declare a default and exercige its remedies.

ht at its option to declare the entire Indebtedness immediately
which Grantor.would be required to pay.

e Trustee shall have the right to exercise its
r ghall have the right to foreclose by judicial

perty, Lender shall have all the rights and

take possession of and manage the

apply the net proceeds, over and
i Lender may require any tenant or
der. If the Rents are collected by

Property and collect the Rents, including amounts past due“and ;
above Lender's costs, against the Indebtedness. In furtherance

other user of the Property to make payments of rent or use fees
Lender, then Grantor irevocably designates Lender as Grantor's att@rney-

e proceeds. Payments by tenants
for whlch lhe payments are
made, whether or not any proper grounds for the demand existet
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver, Lender shall have the right to have a receiver appointed te
the Property, with the power to pratect and preserve the Froperty, to operate the
foreclosure or sale, and to collect the Rents from the Property and apply th
the receivership, against the Indebtedness. The receiver may serve withoi if R imitied by law. Lender's
right to the appointment of a receiver shall exist whether or not the appareri-wéil e Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqual m serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after
above or Lender otherwise becomes entitled to possession of the Property upon

:ssion of all of any part of
serty preceding or pending
qceeds, ovedand above the cost of

Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this
or available at law or in equity.

Natice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publlc-
Property or of the time after which any private sale or other intended disposition of the Persongk
made. Reasonable notice shall mean notice given at least ten {10) days before the time of the Sath
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent pemmitted by applicable law, Grantor hereby waives any and al
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to &eﬁ“ All
part of the Property together or separately, in one sale or by separate sales. Lender shali be entitled 1
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable &5 attorneys' fees‘mt trial
and upon any appeal. VWhether or not any court adtion is involved, and to the extent not prohibited by law,
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of ifs
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
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rom the date of the expenditure until repaid. Expenses covered by this paragraph include,
r subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
ere is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
vacate any automatic stay or m;uncticm) appeals and any anticipated post-judgment

ers of Trustee arising as a matter of law, Trustee shall have the power to
the Property upen the written request of Lender and Grantor: (a) join in
e Real Property, including the dedication of streets or other rights to the
s creating any restriction on the Real Property; and (c) join in any
‘this Deed of Trust or the interest of Lender under this Deed of Trust.

i be obligated to notify any other party of a pending sale under any other
{ ng in which Grantor, Lender, or Trustee shall be a party, unless
proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifisatigngrreduired for Trustee under applicable law. In addition to the rights
and remedies set forth above, with resgeci | or apy part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shalt have ig.right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent pro ed by L1y itable law.

Successor Trustee. Lender, at Lender's ogfion:may from time to time appoint a successor Trustee to any Truslee
appointed under this Deed of Trust by an igétnyhent executed and acknowledged by Lender and recorded In the
office of the recorder of SKAGIT County, S of Washington. The instrument shall contain, in addition to all
other matters required by state law, the nam: he griginal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed o ust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed dnd acknowiedged, by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, sh to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicab procedure for substitution of Trustee shall
govern to the exciusion of all other provisions for substj

NQOTICES. Subject to applicable law, and except for notice ‘reauired
any notice required to be glven under this Deed of Trust, ifigligdin

public; (b) jom in grantlng iy
subordination or other agrees

Obligations to Notify. Trustee sh'
trust deed or lien, or of any ac{g

wed by law to be given in another manner,
ith ut limitation any notice of default and any

] elivered, when actually received by
recognized overnight courier, or, if
d mail postage prepaid, directed to
'_ of foreclosure from the holder of

this Deed of Trust. Any party may change its address for notices
notice to the other pariies, specifying that the purpose of the notic

notice given by Lender to any Grantor is deemed to be notice given to alt Gran
MISCELLANEQUS PROVISIONS. The following miscellangous provisions are a

agreement of the parties as to the matters set forth in this Deed of Trus!
Deed of Trust shall be effective unless given in writing and signed by the party
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's resi
Lender, upon request, a certified statement of net operating income received fron
previous fiscal year in such form and detail as Lender shall require. "Net operating, incorpe
receipts from the Property less all cash expenditures made in connection with the operat;

Arbitration. Grantor and Lender agree that all disputes, claims and controversles batweon
joint, or class in nature, arising from this Deed of Trust or otherwise, including without Ilmlzaﬂqm ,tm:t
disputes, shall be arbitratad pursuant to the Rules of the American Arbitration Association |
claim is filed, upon request of either party. No act to take or dispose of any Property shall
this arbitration agreement or be prohibited by this arbitration agreement. This includes;
obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any
mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights rélziing,
property, including taking or disposing of such property with or without judiclal process pursuant to Article

any act, or exercise of any right, concernml any Property, including any claim to rescind, reform,
modify any agreement relating to the Property, shall also be arbitrated, provided however that no a
have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rend
arbltrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preclude
from seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, yaivé

laches, and similar doctrines which would otherwise be applicable in an action brought by a party shail
applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed th
commencement of an action for these purposes. The Federal Arbitration Act shall apply to the constructlo,
interpretation, and enforcement of this arbitration provision.
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Caption headings in this Deed of Trust are for convenience purposes only and are not to be
defing the provisions of this Deed of Trust.

Merger. There shail be'rip inerger of the interest or estate created by this Deed of Trust with any other interast or
estate in the Pry f fime held by ar far the benefit of Lender in any capadity, without the writien consent
of Lender.

rust will be governed by federal law applicable to Lender and, to the extent not
‘Taws of the State of Washington without regard to its conflicts of law provisions.
ed by Lender in the State of Washington.

preempted by federal Iaw h
This Deed of Trust has |

No Waiver by Lendeg:
waiver is given in writifig jgned:by. Lender. Mo detay or omission on the part of Lender in exercising any right
shall operate as a waiver gr any other right. A waiver by Lender of a provision of this Deed of Trust
i Jvaver of Lender's right otherwise to demand strict compliance with that
provision or any other p ion of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grani 2 a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactio 1 e consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any i shall not constitute continuing consent to subsegquent instances where
such consent is required and in af 5 such gansent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of compétent Loy} ﬁnds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumst 4rét Ainding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circuimitanue; feasmle the offending provision shail be considered modified sa
that it becomes legal, valid and enforceablel  If offending provision cannot be so modified, it shall be
congidered deleted from this Deed of Tiugf. Unibsg' otherwise required by taw, the illegality, invalidity, or
unenforceability of any provision of this [ =" shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any liriita, bns stated in this Deed of Trust on transfer of Granter's interest,
this Deed of Trust shall be binding upon a are 1o the benefit of the parties, their successors and assigns. |If
ownership of the Properly becomes vested In & person other than Grantor, Lender, without notice to Grantor, may
and the Indebtedness by way of forbearance or
| of Trust or liability under the Indebtedness.

is Deed of Trust.
any jury triaf in any action, proceeding, or

rights and benefits of the hormestead
is Deed of Trust.

anings when used in this Deed of
Il mean amounts in lawful money
de the plural, and the plural shall
’deﬂned in this Deed of Trust shall

Beneficiary. The word "Beneficiary” means BANK OF THE PACIFIC, a

Borrower. The word "Borrower" means ROWELAND RD. LLC and include;
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust a
includes without limitation all assignment and security interest provisions
Rents.

the events of default section of this Deed of Trust.
Grantor. The word "Grantor" megans ROWLAND RD. LLC.

Guarantar. The word "Guarantor” means any guarantor, surety, or accommodation pa
Indebtedness.

Praoperty.
Indebtedness. The word "Indebtedness” means all pnnmpal interest, and other amounts costs:al

Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce :G:r
abligations under this Deed of Trust, together with interest on such amounts as provided in this Deed
Specifically, without limitation, indebtedness includes the future advances set forth in the Future Ady
provisian of this Deed of Trust, together with all interast thereon.

Lender. The word "Lender' means BANK OF THE PACIFIC, its successors and assigns.
Note. The word "Note” means the promissory note dated March 11, 2016, in the otiginal principal amout
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erpwned by Grantor, and now or hereafter anached or affixed 1¢ the Real Property;
5 ris, and additions to, all repiacements of, and all substitutions for, any of such
property; and together’ imi
proceeds and refunds of g

Deed of Trust,

Related Documents. TI
agreements, security agres
instruments, agreements a
Indebtedness; provided, tha
are not secured by this Deed of T

"Related Documents” mean all promissory notes. credit agreements, loan
ngziges, deeds of trust, security deeds, coliateral mortgages, and alf other
hether now or hereafter existing, executed in connection with the

Trustes. The word "Trustee” mea-
EVERETT, WA 98201 and any substitu

GRANTOR ACKNOWLEDGES HAVING READ
AGREES TO ITS TERMS.

GRANTOR:

ROWLAND RD.

@’

A

fHE

7.
‘t

J
On this G:\)(R day of MCIW}]

Notary Public, personally appeared BRADLEY J GORUM, Member of ROWLAND RD..
Member of ROWLAND RD. LLC, and persanally known to me or proved to me on the £

that they are authorized to execute this Deed of Trust and in fact executed the Deed of Trust
liability company.

By '/ Lmﬂ l)4/4,

Notary Public in and for th¥ State ol UFY
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EQUEST FOR FULL RECONVEYANCE

. Trustee

&r and holder of all indebtedness secured by this Deed of Trust. You ars hereby
owing to you, to reconvey without warranty, to the persons entitled thereto, the

To:
The undersigned

Date: Beneficlary:
By:
Its:
LaserPro, Ver. 15.5.10.002° . D LISA Corporation 1997, 2016, All Rights Reserved. - WA

MPL\GO1.FC TR-28973 PR-24



EXHIBIT "A"

D(s): P37402/350424-0-052-0103, P37403 / 350424-0-053-0003 and P37405/
350424-0-054-0002

A portie est Quarter of the Northwest Quarter of Section 24, Township 35 North, Range
4 East, WM  as follows:

st of the Northeast corner thereof;

Thence South par. East line of the Northwest Quarter of the Northwest Quarter a distance

Thence West pa ¢
Northwest Quarter a distaj

‘e of 348 feet;
Thence North parallel w,

ine of the Northwest Quarter of the Northwest Quarter a distance of

305 feet;

Thence East, paraliel wi of the Northwest Quarter of the Northwest Quarter a distance
of 312 feet; ,

Thence North parallel with 3 East the Northwest Quarter of the Northwest Quarter to a point 36
feet due West of said paint in

EXCEPT the North 50 feet theredi

Situated in Skagit County, Washingto



