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DEED OF TRUST

DATE: March 18, 2015

Reference # (if applicabl
Grantor(s):
1. HET Investment

Additional on page __

Land Title and Escrow
# ¢ _
W 19381~ o

TN SE 1/4 SW 1/4, 13-35-3 E W.M.
Additional on page 2

Grantee(s)
1. PEOPLES BANK
2. Land Title Co. of Skagit §

Legal Description: LOT 4, SP #94-0

Assessor's Tax Parcel ID#: 350313-3-012-0100 P95%95

THIS DEED OF TRUST is dated March 18, 2646, amang HET Investments, LLC, a Washington
Limited Liability Company {"Grantor"); PEOPLES. BANK, whose mailing address is MOUNT
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOU®: ‘ WA 98273 (referred to below
sometimes as "Lender” and sometimes as "Beneficia and*Land Title Co. of Skagit County,
whose mailing address is 111 E. George Hopper Rd, Burlington, WA 98233 (referred to below
as "Trustee"). .
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“AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
f‘xtures, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ilities with ditch or Irrigation rights); and all other rights, royalties, and profits relating to the real
hout limitation all minerals, oil, gas, geothermat and similar matters, (the "Real Property™)

SLAT NO. 94-032, APPROVED NOVEMBER 14, 1994, RECORDED
IN VOLUME 11 OF SHORT PLATS, PAGE 152, UNDER AUDITOR'S
FILE NO. 9 , AND BEING A PORTION OF LOT 2, SKAGIT COUNTY SHORT PLAT
NO. 23-88 OVED JUNE 7, 1988, RECORDED JUNE 8, 1988, IN VOLUME 8 OF
SHORT PLATS, PAGE-43, UNDER AUDITOR'S FILE NO. 8806080061, ALSO BEING A
PORTION OF THE S HEAST 1/4 OF THE SOQUTHWEST 1/4 OF SECTION 13, TOWNSHIP
35 NORTH, RANGE EAST W M.

SITUATE IN THE. €04 FY OF ‘SKAGIT, STATE OF WASHINGTON.

The Real Property or ifs address is commonly known as 17483 Sam Bell Road, Bow, WA
98232. The Real Prope |deh ifization number is 350313 3-012- 01 00 P96195.

Grantur hereby assigns as se

DECEMBER 5, .-

assngnment is intended to be specifi
Grantor a license to collect the R

hoate upon the record:ng of this Deed of Trust. Lender grants to
m,pmﬁts hich license may be revoked at Lender's option and shall be
Il_oepast of the Indebtedness. in addition, Granlor grants to Lender a
onal Property and Rents.

ANY AND ALL OBLIGATIONS UNDER THE MO
DEED OF TRUST, INCLUDING THE ASS!GNM&NT
PERSONAL PROPERTY, IS ALSO GIVEN TO S )

EVENT OF DEFAULT UNDER THE CONSTRUCT?{JN LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TC THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF

TRUST IS GIVEN AND ACCEPTED ON THE FOLLOW'FNL‘% TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided
amounts secured by this Deed of Trust as they hecome du
Grantor's obligations under the Note, this Deed of Trust, ansd

POSSESSION AND MAINTENANCE OF THE PROPERTY. s that Grantor's possession and use of the
Propetty shall be govemed by the following provisions:

ead of Trust, Granter shall pay to Lender all
strictly and in a timely manner perform all of

Possesslon and Use. Until the occurrence of an Event ult" Granto may (1) remain in possession and
control of the Property; (2) use, operate or manage the Propey llect the Rents from the Property
(this privilege is a license from Lender to Grantor automaticall default). The following provisions
relate to the use of the Property or to cther limitations on the eal Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenant;
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nui
stripping of or waste on or to the Property or any pertion of the Prop
foregeing, Grantor will not remove, or grant to any other party the right
oil and gas), coal, clay, scoria, soil, gravel or reck products without Lende;

v, promptly perform all repairs,

mit, permit, or suffer any
iting the generality of the
timber, minerals (including
nsent.

Removal of Improvements. Grantor shall not demolish or remove any linpravemgntssfrom the Real F'roperty
without Lender's prior written consent. As a condition to the removal of any Imp#
Grantor to make arangements satisfactory to Lender to replace such Improvemenis

equal value.

Resl"Property at all
Q. purg; gs iof Grantor's

Lender's Right to Enter. Lender and Lender's agents and representatives may enig
reasonabla times to atiend to Lender's interests and to inspect the Real Propé
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, apd” sff
compliance by all agents, tenants or other persons or entities of every nature whatsGs
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regul
in effect. of all governmentai authorities applicable to the use or occupancy of the F'rnp

notified Lender in writing prior to doing so and sc long as, in Lender’s sole epinion, Lender !
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety byt
satisfactory to Lender, to protect Lender's interest.

reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebledness are to be used to o
or complete construction of any Improvements on the Property, the Improvements shall be completed no fatér thg
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in
all costs and expenses in connection with the work., Lender will disburse loan proceeds under such terms
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust sr‘a
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ave nriority over all possible liens, including those of material suppliers and workmen. Lender may require, among
mngs that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
cafisiriy on progress reports, and such other documentation as Lender may reasonably request.

CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately dus and payable all
(B) increase the interest rate provided for ln the Note or other document

table; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,

act ﬁ;ar deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by

trzms r of any beneficial interest in or to any land trust holdlng title to the Real Property, or by any

of an interest in the Rea! Property. If any Grantor is a corporation, partnership or limited

includes any change in ownership of more than twenty-five percent (25%) of the voting

imited liability company interests, as the case may be, of such Grantor. However, this
ender if such exercise is prohibited by federal law or by Washington law.

liability company, tran
stock, partnership "’ut
option shall notﬂ :

Trust:
Payment. Granlor sh
pay when due all%

shall maintain the F’rbp :
Trust, except for the |

ens having priority over or equal to the interest of Lender under this Deed of
d assessments not due, except for the Existing Indebtedness referred to
in this Deed of Trust.

yment of any tax, assessment, or ¢laim in connection with a good faith
ig as Lender's interest in the Property is not jecpardized. If a lien arises or
- Giantor shall within fifteen {15) days after the fien arises or, if a lien is filed,
; am r has ngtme of the filing, secure the discharge of the lien, or if requested by
orporate surety bond or other security satisfactory to Lender in an
¢ costs and attornays' fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall

arnount sufficient to discharga
result of a foreclosure or sale
satisfy any adverse judgment before
obligee under any surety bond furnishe

Evidence of Payment. Grantor shall ugonfdemg
or assessments and shall authorize the'apprs
statement of the taxes and assessments

Notice of Construction. Grantor shall notify tender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of thy work, servicag)or materials, Grantor will upon request of Lender
furnish to Lender advance assurances satlsfactory to Lepder that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisi
Trust.

irnish to Lender satisfactory evidence of payment of the taxes
rizte governmental official to deliver to Lender at any time a written
nél the Property.

lating o nsuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall pracure an Iimes of fire msurance with standard extended

clause in favor of Lender, Gramor shall also procure and maintg rﬁompr ive general liahility insutrancs in such
coverage amounts as Lender may request with Trustee and i_eﬁder being hamed as additional insureds in such
liability lnsurance pollmes Addltlonally. Grantor shall mamtam Buch other msurance |nc!ud|ng but not Ilmlted to

form, amounts. coverages and basis reasonably acceptable tc:, t‘-m&%é d by a company of companies
reasonably acceptable to Lender. t, Lender from time to time the
policies or certificates of insurance in form satlsfactory to Lender, |nclud s that coverages will not be
cancelled or diminished without at least thirty (30) days prior written ngii Each insurance policy also

in an area designated by
rea, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 daysaf
Property is focated in a special flood hazard area, for the full unpaid pnnmpal
on the property securing the loan, up to the maximum policy limits set under th
or as otherwise required by Lender, and to maintain such insurance for the term

Applicatlon of Proceeds Grantor shall promptly notify Lender of any less or da

security is impaired, Lender may, at Lender’s electlon receive and retain the proceéda f
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the P
and repair of the Property. If Lender elects to apply the proceeds to restoration and re
replace the damaged or destroyed Improvements in a8 manner satisfactory to Lerd
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds fi
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds »
disbursed within 180 days after their receipt and which Lender has not committed to the repzir
the Property shall be used first to pay any amount owing to Lender under this Deed of Trus
interest, and the remainder, if any, shall be applied to the principal balance of the Indebiednés
any preceeds after payment in full of the Indebtedness, such proceeds shall be paid without inte
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness dest
in effect, compliance with the insurance provisions contained in the instrument evidencing
Indebledness shall constitute compliance with the insurance provisions under this Deed of Trust,
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requireme;
procesds from the insurance become payable on loss, the provisions in this Deed of Trust for division of ‘procest
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the Fgd
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{3) the amount of the policy; (4) the property insured, the then current replacement value of such
nd the manner of datermining that value; and (5} the expiration date of the policy. Grantor shall, upon
of L.ender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost

DITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
H Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including

tantor's failure to comply with any obligation to maintain Existing Indebtedness in good standing as
F lscharge of pay when due any ameunts Grantor is required to discharge or pay under this Deed
rouments. Lender on Grantor's behalf may (but shall not be obligated to) take any action that

Grantor. Al such o
demand; (B) be ' zlance of the Note and be apportioned among and be payable with any instaliment
payments to becs i i i ini
the Note; or (C) He trea'
Trust also will secure pa

oon payment which will be due and payable at the Note's maturity. The Deed of
ese amounts.  Such right shall be in addition to all other rights and remedies to

which Lender may be entitle Default.
WARRANTY; DEFENSE O The Tallowing provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrantsf gt (a) Gi r holds good and marketable title of record to the Property in fee simple,

be'ances other than those set forth in the Real Property description or in the
’ sany title insurance policy, title report, or final title opinion issued in faver
ith this Deed of Trust, and (b) Grantor has the full right, power, and

Existing Indebtedness se
of, and accepted by, Lender”
authority to execute and de

Defnnse of Title. Subject to t e paragraph above, Grantor warrants and will forever defend the
| peisens. In the event any action or proceeding is commenced
Tnistee or Lender under this Deed of Trust, Grantor shall defend the

hé nominal party in such proceeding, but Lender shall be entltled to

existing applicable laws, ordinances, and regl

Survival of Representations and Warrantle:
this Deed of Trust shall survive the executiol
shall remain in full force and effect until such

EXISTING INDEBTEDNESS. The following provisions
Existing Llan. The lien of this Deed of Trust securing:i

s of governmental authorities.

representations, warranties, and agreements made by Grantor in
A delivery of this Deed of Trust, shall be continuing in nature, and
rd

other security agreement which has priority over this D&s
amended, extended, or renewed without the prior written cons:
accept any future advances under any such security agreement i

CONDEMNATION. The following provisions relating to condemnatio ceedings sre a part of this Deed of Trust:

Grantor shall neither request nor
written consent of Lender.

Proceedings. If any proceeding in condemnation is filed, Grantor “sifal
Grantor shall promptly take such steps as may be necessary to dei‘émé stie o obtain the award. Grantor
L the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantm‘s ‘expensa, jand Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as ed by Lender from time to

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by
any proceeding or purchase in lieu of condemnation, Lender may at its electloﬂTeq i
net proceeds of the award be applied to the Indebtedness or the repair or rest
proceeds of the award shall mean the award after payment of ali reasonable co
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 1
to govemmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. LUpon request by Lender, Grantor shail execute such g
this Deed of Trust and take whatever other action is requested by Lender to perfect and

ain proceedings or by
=t all or any portion of the
toperty. The net

documentary stamps, and other charges for recordmg or registering thls Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax”
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secur
of Deed of Trust, (3) a tax on this type of Deed of Trust chargeable against the Lender or the hol
and (4) a speclfic tax on all or any portion of the Indebtedness or on payments of principal and int
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent tc the date of th
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or a
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposﬁ;s wi
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as:



DEED OF TRUST
an No: 5038470-204 (Continued) Page 5

ty.Agreement are a part of this Deed of Trust:

This instrument shall constitute a Security Agreement to the extent any of the Property
fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Cade
from time to time.

arest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
ntinue kender’s security interest in the Rents and Personal Property. In addition to recording this Deed of

ver or detach the Personal Property from the Property Upen default Grantor shall assemble
: not affixed o the Property in a manner and at a pl_ace reaspnably convenient to Grantor and

Addresses.
concerning:
Commercial*Code}

tadl on the first page of this Deed of Trust.
SRNEY-IN-FACT. The foliowing provisions relating to further assurances and

d from time to time, upon request of Lender, Grantor will make, execute and
pecuted or delivered, to Lander or to Lender's designee, and when requested by
reoordeéj tefiled, or rerecorded, as the case may be, at such times and in such offices
ppropriate, any and ail such mortgages, deeds of trust, security deeds, security
.ﬁ{]uannn statements, instruments of further assurance, certificates, and

deliver, or will caus
Lender, cause to be filg
and places as Lender &
agreements, ﬁnancing

perfect, continue, or pre %‘@‘
Documents, and (2) the liens én
owned or hereafter acquired 8y C
Grantor shall reimburse Lend
paragraph.

Aftorney-in-Fact. If Grantor fails fo
for and in the name of Grantor and at |
Lender as Grantor's attorney-in-fact for,

; antors obhgattons under the Note, this Deed of Trust, and the Related
ecurity interests created by this Deed of Trust on the Property, whether now
4 hkg_ss Dfohiblted by Iaw or Lender agrees to the contrary in wrmng,

the preceding paragraph.

FULL PERFORMAMNCE. if Grantor pays all e indebledness when due, and mharwise performs all the obligations
imposed upon Grantor under this Deed of Tryst

file evidencing Lender's security interest in the Ren‘
Grantor, if permitted by applicable law. The grantee in any re
legally entitled thereto”, and the recitals in the reconveyan
truthfulness of any such matters or facts,

EVENTS OF DEFAULT. Each of the following, at Lender® aptlon,
of Trust:

Compllance Default. Failure to comply with any other term, b!; iph, gfovenant or condition contained in this
Deed of Trust, the MNote or in any of the Related Documents.

uf Trust to make any payment
discharge of any lien.

False Statements. Any warranty, representation or statement made; of
Grantor's behalf under this Deed of Trust or the Related Documents is Ea se or mis

o Lender by Grantor or on
& in any material respect,

nig cedses to be in full force and
gecurity ipterest or lien) at any

Defective Collateralization. This Deed of Trust or any of the Related Do
effect (including failure of any collateral document to create a valid and perfect,
time and for any reason.

Death or [nsolvency. The di;'.splutio_n of Grantor's {regardless of whether

business of the death of any member, the insolvency of Grantor, the appointmém J
Granfor's property, any assignment for the benefit of creditors, any type of ¢
commencement of any proceeding under any bankruptcy or insolvency laws by or agai

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture procee:
proceeding, self-help, repossessmn or any other method, by any creditor of Grantor or by ahy g
agalnst any propetty securing the Indebtedness, This includes a garnishment of any s Ge
including deposit accounts, with Lender. However, this Event of Default shall not apply if he
dispute by Grantor as to the validity or reasonablsness of the ClElIlTl which is the basis of the's

sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Lender that is not remedied within any grace period provided therein, including without fimitation ars
concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now or |ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endors
or accommodation parly of any of the Indebtedness or any guarantor, endorser, surety, or accommodation p
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty
Indebtedness.
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{pursuant to Lender's instructions) are part of this Deed of Trust:

Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
“of payment or performance of the Indebtedness is impaired.

ender in goed faith believes itself insecure.

htedness. The payment of any installment of principal or any interest on the Existing Indebtedness is
hin the tlme required by the promissory note ewdencmg such |ndebtedness ora defauit OGCUrs under

y default, other than a default in payment, is curable and if Grantor has not been given a notice
he zame provision of this Deed of Trust within the preceding tweive (12) months, it may be cured if
nolésy SGnds written notice to Grantor demanding cure of such default: (1) cures the default within
if the cure requwes more than fifteen (15) days, immediately |n|t|ates steps which Lender

due and payable, includin

Foreclosure. With respe
power of sale and 1o f
foreclosure, in sither cas

UCC Remedies. With respect
remedias of a secured party undes®

above Lender's costs, against the
other user of the Property 1o make pa
Lender, then Grantor irrevocably designal
payment thereof in the name of Grantor gndfto negotldte the same and collect the proceeds. Payments by tenants
or other users to Lender in response to teh ismand shall satisfy the obligations for which the payments are
made, whether or not any proper grou e demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or e gh a receiver.

Appoint Receiver. Lender shall have the righ ave a receiver appointed to take possession of alf or any part of
the Property, with the power to protect and yrve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents fromythe Property pply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver s without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whethes & apparent valug of the Property exceads the
Indebtedness by a substantial amount. Employme ' not disqualify a persen from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in posses it F*'roperty after the Property is sold as provided
above or Lender otherwise becomes entitled to possessidt

In furtherance of this rrght Lender may require any tenant or
s of rent pr use fees directly to Lender. If the Rents are collected by

shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacgtesthe Pr immediately upon the demand of

Lender.

Other Remedies. Trustee or Lender shall have any other right ed in this Deed of Trust or the Note

or available at law or in equity

y public sale of the Personal
e Personal Property is to be

Any sala of the Personal Property may be made in conjunction with any s | Praperty.

Sale of the Property. To the extent permitted by applicable law, Grantor hene aﬁy and all rights to have
the Property marshalled. [n exercising its rights and remedies, the Trustee’gr Ceriger sh :
part of the Property together or separately, in one sale or by separate sales. teid
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses If Lender institutes any suit or action to enforc:e

and upon any appeal. Whether or not any court action is involved, and to the ex
reasonable expenses Lender incurs that in Lender's opinion are necessary at any ﬂtm&
interest or the enforcament of its rights shall become a part of the Indebtedness payable on ge
interest at the Note rate from the date of the expenditure until repaid. Expensss covered
without limitation, however subjecl to any llm:ts under applicable law, Lender's attorneys,

collection services, the cost of searching records, obtaining title reports (including foreclosure e
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitte
Grantor alsa will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shalt have all of the rights and duties of Lender as set forth in this secti

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have th
take the following actions with respect to the Property upon the written request of Lender and Grantar: (
preparing and filing a map or plat of the Real Property, including the dedication of streets or cther rights.
public; {b) join in granting any easement or creating any restriction on the Real Property; and (c) join j
subordination or other agresment affecting this Deed of Trust or the interest of Lander under this Deed of Trust

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any othet
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eed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
i, by applicable law, or unless the action or proceeding is brought by Trustee.

Trustea shall meet all quallfcatlons required for Trustee under appllcable law. In addition to the rights

. Lender, at Lender's option, may from time to ime appoint a successor Trustee to any Trustee
is Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the

st and by applicable law. This procedure for substitution of Trusiee shall govern to the
ns for substitution.

w, and except for notice raquired or allowed by law to be given in another manner,
der this Deed of Trust, including without limitation any notice of default and any
writing, and shall be effective when actually delivered, when actually received by
mmq by Iaw) when deposited w:th a natlonally recogmzed overnlght oourler or, if

rotice of sale shell be g
talefacsimile (unless
mailed, when deposit
the addresses shown ni
any lien which has priority
this Deed of Trust. Any p

pf this Deed of Trust, All copues of notices of foreclosure from the holder of
I this Deeﬁ of Trust shall be sent to Lender's _address, as shown near the beginning of

and except for notice required ‘tr-aitws by law to he given in another manner, if theve is rnore than one Grantor, any
notice given by Lender to any Grantpr is deemed to be notice given to all Grantors.

bound by the alteration or amendment.

Annual Reports. If the Property is used fc
Lender, upon request, a certified statement jet nperatim;,s mme received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shsaﬂ r "Net operating incoma” shalt mean all cash
receipts from the Property less afl cash expenditures mi tion with the operation of the Property.

Caption Headings. Caption headings in this Deed gﬂ“"T; st are convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be ho merger of the interest or e ‘
estate in the Property at any time held by or for the beriafj
of Lendar.

Governing Law. This Deed of Trust will be governed by fe

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lénders reques:
courts of Skagit County, State of Washington,

No Walver by Lender. Lender shall not be deemed to have waived any fig 5 Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission i ender in exercising any right
shail operate as a waiver of such right or any other right. A waiver byilg
shall not prejudice or constitute a waiver of Lender's right otherwisi &
pravision of any other provision of this Deed of Trust. No prior waiviy
between Lender and Grantor, shall constitute a waiver of any of Lender's S ¢ -any of Grantor's obhgatlons
as to any fulure transactions. Whenever the consent of Lender is required undgr thf Deed gt Trust the granting
of such consent by Lender in any instance shall not constitute continuing con
such consent is required and in all cases such consent may be granted or withh

Severability. If a court of competent jurisdiction finds any provision of this Deg
unenforceable as to any circumstance, that finding shall not make the offendifg-gfrovigio
unenforceable as to any other circumstance. If feasible, the offending provision shalt
fhat it becomes legal, valid and enforceable. If the offending provision cannot by
considered deleted from this Deed of Trust. Unless otherwise required by law,
unenforceablllly of any provision of this Deed of Trust shall not affect the legality, validi
other provision of this Deed of Trust.

sred modlﬁed so

this Deed of Trust shall be binding upen and inure to the benefit of the parties, their succes&cﬂ's
ownership of the Property becomes vested in a person other than Grantor, Lender, without notic
deal with Grantor's successors with reference to this Deed of Trust and the indebtedness by way
extension without releasing Grantor frormn the obligations of this Deed of Trust or liability under the

Time is of the Essence. Time is of the essence in the petformance of this Deed of Trust.
Waive Jury. All parties to this Deed of Trust hereby wailve the right to a ial in gny action, profeedi
counterciaim brought by any party against any other party, (initial Here )

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the h
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS, Tha following capitalized words and {erms shall have the following meanings when used in this Degd gf
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful m 'ey
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States of America. Words and terms used in the singular shall include the plural, and the plural shall
ﬂgular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
niiags attributed to such terms in the Uniform Commercial Code:

The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.

he word "Borrower" means HET Investments, LLC and includes all co-sighers and co-makers signing
their successors and assigns.

Event of Default

° ) s "Event of Defauit” mean any of the events of default set forth in this Deed of Trust in
the events of dafsult.

in of this Deed of Trust.

ans HET Investments, LLC.

neans the guaranty from guarantor, endorser, surety, or accommodation party to
uaranty of all or part of the Note.

Improvements, Theé“wort
mobile homes affixed on
Property.

Indebtedness. The wor
payable under the Note
consolidations of and substitifio
Lender to discharge Grantor
obligations under this Deed of

Hinproveraents” means all existing and future improvements, buildings, structures,
Real F‘g‘o;aerty facilities, additions, replacements and other construction on the Real

‘means all principal, interest, and other amounts, costs and expenses
snents, together with all renewals of, extensions of, modifications of,
te Note ar Related Documents and any amounts expended or advanced by
expenses incurred by Trustee or Lender to enforce Grantor's
4 interest on such amounts as provided in this Dead of Trust.

Note. The word "Note” means the pro
of $233, 000 00 from Grantor to

Personal Property. The words "Person

together with all accessions, parts, and adi
property; and together with all issues and pr

o, ali replacements of, and all substltutlons for, any of such
thereon and proceeds (including without limitation all insurance

Real Property. The words "Real Property” mean the
Dead of Trust.

Related Documents. The words "Related Documeriy
agreements, security agreements, morigages, deeds of u!
instruments, agreements and documents, whether now ¢
Indebtedness; provided, that guaranties and environmental mdem
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents]
other benefits derived from tha Property.

Trustes. The word "Trustee" means Land Title Co. of Skagit
Hopper Rd, Burlington, WA 98233 and any substitute or successor trustee

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF
AGREES TQ ITS TERMS.

" promissory notes, credit agreements, loan

ihe-deeds, collateral mortgages, and ali other

g, executed in connection with the
t:

TRUST, AND GRANTOR

GRANTOR:

HET INVESTMENTS, LLC

By:

ember of HET Investments, LLC

By: 4?@1;0 (e
Heather h‘tﬁ;s@ember of HET Investments, LLC
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Notary Public, State of Washington
My Commilssion Expires
March 16, 2018

7
day of ;il‘m,rl [{/‘ , 20 /('! , before me, the undersigned

eared Eric Thonipkoh, Member of HET Investments, LLC and Heather Thompson, Member
id personally known to me or proved to me on the basis of satisfactory evidence to be
t3 of the limited liability company that executed the Deed of Trust and acknowledged the

c, pe‘ﬂ_g_;ﬁnal
of HET Investments, X
members or designsted

Deed of Trust to

N i t .

otary Public in and for'the Stat SARA PORTER
otary Public, State of Washington
y Commiission Expires
March 16, 2018

To:

The undersigned is the legal owner all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing,to ¥ou, to s&zonvey without warranty, to the persens entitled thereto, the
right, title and interest now held by you undgr the Degd of T

Date: Beneficiary:
By:
Its:
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