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©GN OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
ﬁ ‘SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF

NOTICE: THIS S
IN THE PROPERTY
SOME OTHER OR L

Reference # (if applicable
Grantor(s):
1. LG Anacortes, LL

s , .,S"|Ol‘90|b Additional on page
1o 0% )}

Land Title and Escrow
#(SUTSO- oA

#201601220057 {aka Lots 3 and 4, being a Ptn Blk

Grantee(s)
1. PEOPLES BANK

Legal Description. Lot F, BLA Surv
7. J.M. Moore's Add. to Anac)
Additional on page 2

Assessor's Tax Parcel |D#: 3804-007-6 4-0003

THIS SUBORDINATION OF DEED OF TRUST:( /
amonhg David Moreland and Eileen Smith Moreland-{"]
County ("Trustee"); LG Anacortes, LLC ("Borrower"); 4
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TED INDERTEDNESS. Beneficiary has extended the following described financial accormmodations, secured
sperty {the "Subordinated Indebtedness"):

DEED OF TRUST. The Subordinated Indebtedness is or will be secured by the Real Property and
d:.of trust dated October 29, 2015 from LG Anacortes, LLC ("Trustor") to Land Title Co. of Skagit
vor of David Morsland and Eileen Smith Moreland ("Beneficiary") (the "Subordinated Deed of
kagit County, State of Washington as follows:

ATED OCTOBER 29, 2015 AND RECORDED NOVEMBER 6, 2015 UNDER AUDITOR'S FILE
AECORDS OF SKAGIT COUNTY, WASHINGTON.

ON. The Subordinated Deed of Trust covers the following described real property (the
| Skagit County, State of Washington:

& 4, Block 7, "J.M. MOORE'S ADDITION TO ANACORTES," as per piat recorded in
ords of Skagit County, Washington.

unty of Skagit, State of Washington.

recorded in Skagit County, State of¥

A DEED OF TRUST DATED
AUDITOR'S FILE NO.

As a condition to the grantmg of the request
and remain superior to the Subordinated Dee

REQUESTED FINANCIAL ACCOMMODATIGNS.
Borrower, and Beneficiary each want Lender t:
Superior Indebtedness. Trustor and Beneficiary:e
as a result of these financial accommodation
valuable consideration for entering into this Subor

16 AND RECORDED 6—3 i,‘l UNDER

RECORDS OF SKAGIT COUNTY, WASHINGTON.
zommodations, Lender has required that the Lender's Lien be

6r, who may or may not be the same person or entity as
vide financial accommodations to Borrower in the form of the
represent and acknowledge to Lender that Beneflciary will benefit
Lender to Borrower, and Beneficiary acknowledges receipt of
ion.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and the/Sybbrdil
Deed of Trust is and shall be subordinated in all respects”toAender
agreed that Lender's Lien shall be and remain, at all times, frior and &
Trust. Beneficiary also subordinates to Lender's Lien
Beneficiary, whether now existing or hereafter acquired.
limitation any type of collateral security, whether in the form
pledge, chattel mortgage, chattel trust, factor's lien, equipment
retention contract, lease or consignment intended as a security devic
whether created by law, contract, or otherwise.

ied Indebtedness secured by the Subordinated
ien and the Superior Indebtedness, and it is
erior to the lien of the Subordinated Deed of
rity Interesls in the Real Property held by
eourity Interest” mean and include without
mortgage, deed of trust, assignment,
nal sale, trust receipt, lien or title
r any othe ecurity or lien interest whatsoever,

‘and warrants to Lender that: (A) no
i asled I|m|t or qualify in any way the
terms of this Subordination; (B) this Subordination is exacuted at Barrowe{ g
(C} Lender has made no representation to Beneficiary as to the creditworthinegs thf Borro ar; and (D) Beneficiary has
established adequate means of obtaining from Borrower on a continuing basl arding Borrower's financial
condition, Beneficiary agrees to keep adequately informed from such mea , events, or circumstances
which might in any way affect Beneficiary's risks under this Subordination, &nc% Beneficiasy er agrees that Lender
shall have nc obligation to disclose to Beneficiary information or matenal Tk o i
ralationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require _Lender: (A} to mal

presentment, protest, dermand, or notice of any kind, including notice of any nunpayn‘?
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower,:Les 4 endorser, or
other guarantar in connection with the Superior Indebtedness, or in connection with the crea ¥ or additional

indebtedness; (C) to reson for payment or to proceed directly or at once against any pef Borrower, (D)
to proceed directly against or exhaust any collateral held by Lender from Baorrower, any othe r, or any other
person; (E} to give notice of the terms, time, and place of any public or private sale of pers Siyrity held

by Lender from Beorrower or to comply with any other applicable provisions of the Uniform b
pursue any other remedy within Lender's power; or () to commit any act or omissien of an
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Liegf
whatsoever any of Lender's rights under this Subordination. ]
notice of any kind to Beneﬁciary, (A) make one or more additiohal secured or unsecured loans t
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment
the Superior Indebtedness or any part of it, lncludmg increases and decreases of the rate of interest
Indebtedness; extensions may be repeated and may be for longer than the original loan term:;
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any 8UC
with or without the substitution of new collateral; {D) release, substitute, agree not to sue, or deal with
more of Borrower's suretles, endorsers, or guarantors on any terms or manner Lender chooses; (E) determ HOW
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F) appiy su
security and direct the order or manner of sale of the security, as Lender in its discretion may determine; and
transfer this Subordination to ancther party.

DEFAULT BY BORROWER. If Borrower becomes insclvent or bankrupt, this Subordination shall remain in full force ard
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BORROWER:

LG ANACORTES, LLC

OLD CITYH ember of LG Anacortes, LLC

BENEFICIARY:

X

t. Any default by Borrower under the terms of the Subordinated Indebledness also shall constitute an event of

%et forth in this Subordination. No alteration of or amendment to this Subordination shall be effective
i in writing and signed by the party or parties sought to be charged or bound by the alteration or

Expenses. If Lender institutes any suit or action to enforce any of the terms of this
er shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
on #ny appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
as Lender Incurs that in Lender’s opinion are necessary at any time for the protection of its

et there is a lawsul, Including attorneys’ fees and expenses for bankruptcy proceedings
vacate any automatic stay or injunction), appeals, and any anticipated post-Judgment
si‘of searching records, obtaining title reports {including foreclosure reports), surveyors'
, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
-~f:mz§tlcosts in addition to all other sums pm\rlded by law.

expansesi whethe
{including &fforts

collection services, |
reports, and apprais
Beneficiary alsc

Authority. The p
or she has authority

is Subordination as or on behalf of Beneficiary represents and warrants that he
Suborclination and to subordinate the Subordinated Indebtedness and the

Capﬂon Headings. Ca

this Subordination are for convenience purposes oniy and are not to be
used to interpret or deff

f this Subordination.

Governing Law. This Subordingtionswill be governed by federal law applicable to Lender and, to the extent not
preempted by fedaral law, th of the State of Washington without regard to its conflicts of law provisions.
This Subordination has been ‘acsépted b dar in the State of Washington.

Choice of Venue. if there is a lgWsuit, Benafigiary agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of, Washing

Successors. This Subordination shall gxte d to apdibind the respective heirs, personal representatives, successors
and assigns of the paties to this Subbraination: apd the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforceable. aree or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness.

No Waiver by Lender. Lender shall not emed to have waived any rights under this Subordination unless such
waiver Is given in wntlng and signed by Len&er No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or ahy ‘ather right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver ender's rightptherwise to demand strict compliance with that
provision or any other provision of this Subordination. , or waiver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute a of Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Wheneve Lender is required under this Subordination, the
granting of such consent by Lender in any instanc ute continuing consent to subsequent instances
where such consent is required and in all cases suc be granted or withheld in the sole discretion of
Lender.

n any acfion, proceeding, or
counterclalm brought by any parfy against any other party {Intilay.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING ;
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERM
2016.

READ ALL THE PROVISIONS OF THIS
THIS SU-BORDINATION IS DATED MARCH 24,

Authorized Signer for Ola:hy Hall Holdings Corp

Davi oreland

X

Eileen Smith Moreland

OV\/L/V\/\Q/\
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WHITNEY
NOTARY PUBLIC

;ss STATE OF WASHINGTON

) EXPIRES 5/15/2017

LIMITED TAEI:I‘TY COMPANY ACKNOWLED%\I\{I\IENT

STATE OF WASHNG TON
COUNTY OF _ KH#G /T

Cn this @2?’!’ day of { / 20 /40 before me, the undersigned

7 of Oid City
personally known to mekér ptoved to me on the basis of
satisfactory evidence to be a member or desigriated agent of the limited liability company that executed the
Subordination of Deed of Trust and acknowledged'thiz Subordinatiop, to be the free and voluntary act and deed of the
limited Hability company, by authority of statute, its &iticles of orgahization or its operating agreement, for the uses and
purposes therein mentioned, and on oath stated that he or sh anthigrized to execute this Subordination and in fact
executeghthe Subordination on behalf of the limited liability coempady.

Residing at _ A0
mmission expires Zé {%iz 202 2

By

Notary Public in and for the State of ﬁ M

INDIVIDUAL ACKNOWILEDGMENT

sTATE OF W@SHINGTON )
county oF _S KRG )

DIANA K WHITNEY
NOTARY PUBLIC
STATE OF WASHINGTON

EXPIRES 5/15/2017

On this day before me, the undersigned Notary Public, personally appeared David Wiifelasd, gersonally known to me or

proved to me on the basis of satisfactory evidence to be the individual described in andwt executeq the Subordination
of Deed of Trust, and acknowledged that he or she signed the Subordination as his ! oluntary act and
deed, for the uses and purposes therein mentioned. g

Given under my hand and official seal this ? day of M%# i R 20/ G

Residing at j_a ’

Natary Public in and for the State afm My commission exblr /
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INDIVIDUAL ACKNOWLEDGMENT

DIANA K WHITNEY
180G T &/ ) NOTARY PUBLIC
)88 STATE OF WASHINGTON
) EXPIRES 5/15/2017

Suberdination of st, and acknowledged that he or she signed the Subordination as his or her free and
voluntary act an uses and purposes therein mentioned.

29 day of M AKcH 20/l

Residing at BOW

My commisslon expires ZQ’ &}}Z 0?9/7

STATE OF

COUNTY OF

on this

day of
Notary Public, personally appeared :

, 20 , before me, the undersigned

and personally known to me or proved to me:pn the basie of satisfactory evidence to be (an) authorized agent(s) of the
corporation that executed the Subordination of, [kzed of Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the corporation, by ity of its Bylaws or by resolution of its board of directors, for the
uses and purposes therein mentioned, and on h stated th @ or shefthey is/fare authorized to execute this
Subordination and in fact executed the Subordinatich on behalf ¢f thé, corporation.

By Residing at

Notary Public In and for the State of My commission expires

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of fore me, the undersigned

Notary Public, personally appeared

“{an) authgrized agent(s) of the
ingtiol to be the free and

and personally known to me or proved to me on the basis of satisfactory evidence t
corporation that executed the Subordination of Deed of Trust and acknowledged tt
voluntary zct and deed of the carporation, by authority of its Bylaws or by resol
uses and purposes therein mentioned, and on cath stated that he or shefthey
Subordination and in fact executed the Subordination on behalf of the corporation.

By Residing at

Notary Publie in and tor the State of My commission &
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LENDER ACKNOWLEDGMENT

Py
A A e e sl i e lcdie i

SARA PORTER
Notgry public, State of Washington
} $y Commisslon Expires
March 16, 2018

Ty e

26 / & , before me, the undersigned

and personally known to me or proved to me
, authorized agent for PEOPLES

o
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