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Grantor(s):
1. LG Anacortes, LLC

Grantee(s)
1. PEOPLES BANK

Additional on page 2

ch 24, 2016, is made and executed
ary"); Land Title Co. of Skagit
OPLES BANK ("Lender").
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UBGRDMNATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
sheR

L'M by, i del'of trust datecl October 29, 2015 from LG Anacortes, LLC ("Trustor”) to Land Title Co. of Skagit
avor of David Moreland and Eileen Smith More|and {"Beneficiary"} {the "Subordinated Deed of

ALSO KNOW‘N AS
Volume 1 of Plats, p

{41003 P133058.
extended or has agreed to extend the following described financial

tax identification number %5 3
SUPERIOR I.NDEBTEDNESS.‘

LENDER'S LIEN. The Superior Indeb is or will be secured by the Real Property and evidenced by a morigage,
deed of trust, or other lien instrumgh 24, 2016, from Borrower to Lender (the "Lender's Lien") and

recorded tn Skagit County, State of Washi follpws: 3‘
4/ 2016 AND RECORDED 9‘4\343\ l-ﬁ UNDER
RECORDS OF SKAGIT CCUNTY, WASHINGTON,

As a condition to the granting of the request
and remain superior to the Subordinated Deed

Borrower, and Beneficiary each want Lende te” pravide financial accommodations to Borrower in the form of the
represent and acknowledge to Lender that Beneficiary will benefit
as a result of these financial accommodatlons froln Lender to Borrower, and Beneficiary acknowledges receipt of
valuable consideration for entering into this Subordinati

Indebtedness secured by the Subordinated
en and the Superior Indebtedness, and it is
rior to the lien of the Subordinated Deed of
Begurity Interests in the Real Property held by
0 Seewdty Interest” mean and include without
! ortgage, deed of trust, assignment,
inal sale, trust receipt, lien or title
arsecurity or lien interast whalsoever,

Deed of Trust is and shall be subordinated in all respecty
agreed that Lender's Lien shall be and remain, at all times;, i
Trust. Beneficiary also subordinates to Lender's Lien aif

Beneficiary, whether now existing or hereafter aoqmred Thy
limitation any type of collateral security, whether in the form
pledge, chattel mortgage, chattel trust, factor's lien, equipment t
retention contract, lease or consignment |ntended asa secunty device,
whether created by law, contract, or otherwise.

arding Borrower's financial
events, or circumstances
rher agrees that Lender

condition. Beneficiary agrees to keep adequately informed from such mea
which might in any way affect Beneficiary's risks under this Subordination, and®
shall have no obligation to disclose to Beneficiary information or material a
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender:

(A) to malg aitend, repew, or modify any
to make any
serigr Indebtedness

3t endorser or

secured by Lender’s L|en or notice of any action or nonactlon on the part of Borrawer,
other guarantor in connection with the Superior Indebtedness, or in connection with tl
indebtedness; (C) to resort for payment or to praceed directly or at once against any p
to proceed diractly against or exhaust any collateral held by Lender from Borrower, any other,
person; (E} to give notice of the terms, time, and place of any public or private sale of pers

pursue any other remedy within Lender's power; or () to commit any act or omission of any
respect to any matter whatsoever.

LENDER'S RIGHTS. (ender may fake or omit any and ali actions with respect to Lender's Lieg
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Ler or piay
notica of any kind to Beneficiary, (A) make one or more additional secured or unsecured loans to.Bord
repeatedly alter, compromise, renew, extend accelerate, or otherwise change the time for payment ol

Indebtedness; extensions may be repeated and may be for longer than the original loan term;
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any suc
with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal with any gh
more of Borrawer's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) determi
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F) ap)
security and direct the order or manner of safe of the security, as Lender in its discretion may detemine; and (
transfer this Subordination to another party.

DEFAULT BY BORROWER. {f Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force al
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Y default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event of
t

GELLANE@US PROVISIONS.

ts. This Subordinaticn constitutes the entire understanding and agreement of the parties as to the
t forth in this Subordination. No alteration of or amendment to this Subordination shall be effective
writing and signed by the party or parties sought to be charged or bound by the alteration or

The following miscellaneous provisions are a part of this Subordination:

Expenses. If Lender institutes any suit or action to enforce any of the terms of this
r shall be entifled to recover such sum as the court may adjudge reasonable as attorneys' fees
pon a@hy appeal. Whnether or not any court action is invoived, and to the extent not prohibited by law,
S Lender incurs that in Lender's opinion are necessary at any time for the pretection of its

subject to any limits under appl:cable Iaw Lender's attorneys’ fees and Lender's legal
“there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
f searching records, obtaining title reports (including foreclosure reports), surveyors'
, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
costs, in addition to ail other sums provided by law.

expenses,’

(including efforts t
collection services,
reports, and apprals
Beneflmary also

Subordination as or on behalf of Beneficiary represents and warrants that he
Subordination and to subordinate the Subordinated Indebtedness and the

his Subordination are for convenience purposes only and are not to be
f this Subordination.

Choice of Venue. If there is a I

Successors. This Subordination shall extend to an “aind the respective heirs, personal representatives, successors
and assigns of the parties to this Subgrdihations and” the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforgeable: {fangieree or endorsee to whom Lender may transfer any or all of the
Superlor Indebtedness.

No Waiver by Lender. Lender shall not be, déemed to have waived any rights under this Subordination unless such
waiver is given in wntmg and signed by Leikdér. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any éther right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of.fenders right gtherwise to demand strict compliance with that
pravision or any other provision of this Subordination. orfor waiver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute a wgivep: & of Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Whenever fhie cinsent bfiLender is required under this Subordination, the

granting of such consent by Lender in any instance § te continuing consent to subsequent instances
where such consent is required and in all cases suc e granted or withheld in the sole discretion of
Waive Jury. All parties to this Subordination hereby wal

ceunterclaim brought by any party against any other party. {In

SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS, THIS SUBORDINATION IS DATED MARCH 24,
2016.

Lender.
1 in any}%m,aroceeding, or
EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING D ALL THE PROVISIONS OF THIS

BORROWER:

LG ANACORTES, LLC

P, Member of LG Anacortes, LLC

Eileen Smith Moreland
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OE:SKAGIT COUNTY

By:

Authorlzid Sigyer forLand Tille Co. of Skagit County

By:

Authorized Signer for Land

itle Co. of Skagit County
LENDER: :

PEOPLE’}S BANK

DIANA K WHITNEY
NOTARY PUBLIC

yss STATE OF WASHINGTON

)

county or_OKAG /T EXPIRES 5/15/2017

On this fQ_? té’ day of
Notary Public, personally appeared 5
Hall Holdings Corp, Member of L.G Anacortes, %, "_;.ﬂ
satisfactory evidence to be a member or desrg

.20 /(o before me, the undersigned
('-_j anad s of OId City

STATE OF "WS#Z/C@ y/7/.4
county or _ SKH5/7”

of Deed of Trust, and acknowledged that ha or she signed the Subordination as his
deed, for the uses and purposes therein mentioned. ﬂ
day of MM&C’ oot

Given under my hand and official seal this g 9

Notary Public in and for the State of ﬁ My commission expires:
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INDIVIDUAL ACKNOWLEDGMENT

" DIANA K WHITNEY
MMETS o NOTARY PUBLIC
i )% STATE OF WASHINGTON

EXPIRES 5/15/2017

he undersigned Notary Public, persanally appeared Eileen Smith Moreland, personally known to
he op” the basis of satisfactory evidence to be the individual described in and who executed the
st, and acknowiedged that he or she signed the Subordination as his or her free and
uses and purposes therein,mentioned.,

jal seal this 29 day of M BECH L20/b

Reslding at Bgzw

My commission expires [,‘5 Mﬂz ng 2

Notary Public in and f

STATE OF )
188
COUNTY OF )
On this day of , 20 , befors me, the undersigned

Notary Public, persongally appeared

and personally known to me or proved to me $n Mfie basis of satisfactory evidence to be (an) authorized agent(s} of the
corporation that executed the Suberdination of.Dged of Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the corporation, by akthority of its Bylaws or by resolution of its board of directors, for the
uses and purposes therein mentioned, and on paih stated thatihe or shefthey is/are authorized to execute this
Subordination and in fact executed the Subordinatich on behalf of thé.corporation.

By Residing at

Notary Public in and for the State of My commission expires

CORPORATE ACKNO L-'.EDGI\H%EZNT

STATE OF

COUNTY OF

On this day of ore me, the undersigned

Notary Fublic, personally appeared

and personally known to me or proved to me on the basis of satisfactory evidence t
corparation that executed the Subordination of Deed of Trust and acknowiedged thy
voluntary act and deed of the corporation, by authority of its Bylaws or by resolutic
uses and purposes therein mentioned, and on oath stated that he or shefthey
Subordination and in fact executed the Subordination on behalf of the corporation.

H{an) autherized agent(s) of the
ingtiort 1o be the free and
ri of directors, for the
o execute this

By Reslding at

Notary Public in and for the State of My commission e}
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LENDER ACKN

SARA PORTER

Notary Public, State of Washington
WMy Commiission Expires

} 85 March 16, 2018

T

, 20 / (4’ , before me, the undersigned
and personally known to me or proved to me
P au{honzed agent for PEGPLES
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