A

2016032
Skagit County Auditor $91.00
3/29/2016 Page 1 of 18 1:20PM

——

When recorded, rat
Bank Of The Pacl
Attn: Final Daty
226 36th Streel ,
Bellingham, WA 8822

Assassor's Parcel or A

Abbreviated Legal Descri'
Tax Account No.: P12099

Full legal description located ort
Trustee; Chicago Title - Skag

Title Order No.: 620026460
Escrow No.: 620026460
LOAN #: 1602270

‘Line For Recording Data]

CHICAGO TITLE
(020 DZlo\ O

DEFINITIONS ,
\Words used in multiple sections of this documen e, defi
Sections 3, 11, 13, 18, 20 and 21, Certain rules reg
are aiso provided in Sectian 16.

(A) “Security Instrument” means this docurnent, which is h 25, 2016,
tagether with all Riders to this document. :
{B) "Borrower" is DENNIS W JENSEN AND MISTY D J

OF TRUST

[MIN 1001643-0100031048-4 |
MERS PHONE #: 1-888-579-6377

‘below and other words are defined in
usage of words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bank Of The Paclfic.

under the

Lenderis  a Corporation, org ;
ar't address is

laws of Washington.
226 26th Street, Bellingham, WA 98225.

(D) “Trustee" is Chicago Title - Skagit County.

{E) "MERS" is the Martgage Electronic Registration Systems, Inc. Lender has appointed;
neminee for Lender for this loan, and attacheda MERS Rider to this Security Instrument, to biz exe
Rorrower, which further describes the relationsnip between Lender and MERS, and which s
into and amends and supplements tnis Security Instrument,
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: LOAN i#: 1602270
ote” means the promissory note signed by Borrower and dated March 25, 2016.

os that Borrower owes Lender  TWO HUNDRED FIFTY TWO THOUSAND AND
*\I**!ltl!t!l!"tit**l’*tiiitiitwa**l‘!'*itiii******tt*tl*kitk
s (U5, 4$252,000.00 J plus interest. Borrower has promised to pay this debt in regular
dic Payments and to pay the debt in full not later than April 1, 2046,

{5 Propqﬂﬁ“ means the property that is described below under the heading "Transfer of Rights inthe

he debt evidenced by the Note, plusinterest, any prepayment chargesandlate charges
nd all sums due under this Security Instrument, plus interest.
5 'all Riders 1o this Securily Instrument that are executed by Borrawer. The following
oo b exetilted by Borrower fcheck box as applicable]: :
O] AdjustableRatg'Rider L] Condominium Rider ] Second Home Rider
{1 Balloon Ridg™ 01 Planned Unit Development Riger L] VLA, Rider
/ Rid {1 Biweekly Payment Rider
gistraticn Systems, Inc. Rider

areg

(¥} Mortgagje E
[ Other(syispecify

(J} "Applicable Law" riean
ordinances and administra
non-appealable judicial ot
(K) “Community AsSOCi
other charges that are imp
association or similar organization. .
(L) “Electronic Funds Tran rieasis anytransfer of funds, otherthan atransactionoriginated by check,
draf, or similar paper instrurment; which is intiated through an electronic terminal, telephonic instrument,
»istiyet, or authorize a financial institution to debit or credit an

A, point-ol-sale transfers, automated teller machine trans-

“gontrolling applicable federal, state and local slatutes, regulations,
+Ullss and orders (that have the effect of law) as well as all applicable final,
onns. .

on Dugs, Fees, and Assessments” means all dues, fees, assessments and
ed on Borroveer or the Property by a condominium association, homeowners

computer, or magnetic tape so agio
account. Such term includes, but.siot liomt

actions, transfers initiated by telephene, wire ransfers, and automated clearinghouse transfers.
(V) "Escrow Items” means those ite at are described in Section 3.
pisation, setilement, award of damages, or proceeds

{(N) "Miscellaneous Proceeds” mean apy comi
paid by any third party (other than Insu progeds paid under the coverages described in Section 5)
for: i damage to, or destruction of, the Progerty’ (i) condemnation or oiher taking of all or any pan of the
Property; {iii) conveyance In lieu of cond jation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) “Mortgage Insurance” means insura
on, the Loan,

(P) “Periodic Payment” means the regularly scheduled t due for () principal and interest under
the Note, plus (i) any amounts under Section 3 of thi gunity; Instrument.

(Q) “RESPA* means the Real Estate Settlemnent Pocedures Agt {12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024) ‘gs they.ight be amended from time to time, or any
additional or successor legisiation or regulation that goverris.ie $ame ubject matier, As used in this Security
Instrument, "RESPA” refers to all requirements and reskictiorts shat aresjmposed in regard to a “lederally
related mortgage loan” even|f the Loan does notqualify as a "fegiraliyrétated mortgage loan” under RESPA.
{(R) "Successor in Interest of Borrower” means any party thiat has 1aken title to the Property, whether
or not that party has assumed Borrower's obligations under the: Note

‘protecting Lender against the nonpayment of, or default

TRANSEER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as n&iti
sors and assigns) and the successors and assigns of MERS. This Seglirky ,
(i) the repayment of the Loan, and all renewals, extensions and madifications of the Note; and (i) the
performance of Borrower's covenants and agreements under this Sgcurity Inskument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, In tfyst:with power of sale, the following
described property focated in the County of Skagibu.,

[Type of Recording Jurisdiction| {(Name of Recordingdurisdiction]:
LOT 22, CEDAR GLEN PLAT PHASE Il according to the plat thereof, orded Movember 13,
2003, under Auditor's File No. 200311130098, records of Skagit County; Waski

Situated in Skagit County, Washington.

Lot(s): 22 CEDAR GLEN PH. 2

Tax Account No.: P120993 / 4825-000-022-0000
APN #: P120993
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; LOAN #: 1602270

currenlly has the address of 3409 Marion Way, Anacortes,
, [Street] [City]

{"Property Address”}:

{2Ip Codel

OGETFHER WITH all the improvements now of hereafter erected on the property, and all easements,
s, and fixtures now or hereafter a part of the property. All replacements and additions shall
oiered by ihis Security Instrument. All of the foreguing is referved to in this Security Instrument as
jorrpwer understands and agrees that MERS folds only legal title to the Interests granted

Sedarity [nstrument, but, if necessary to comply with law or custom, MERS (as nominee
_successors and assigns) has the right: to exercise any or all of those interests,
, the right to foreclose and sell the Property; and to take any action required of
ited to, releasing and canceling this Security Instrument.

=NAKNTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grait and'ganvey the Propenty and that the Property is unencumbered, except for encum-
brances of record. Borrowsr warrants and will defend generally the litle to the Property against all claims
and demands, subject 1o apy encumbrances of racord.

THIS SECURITH
covenants with limited

property.

UNIFORIM COVENANTS. Borro: d Lender covenant and agree as follows:

1. Payment of Principal, Irtefest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due tse principal of., and interest on, the debt evidenced by the Note and any
prepayment charges and late gharges.du urider the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3, Payifi nts. dué dnder the Note and this Security Instrument shall be made in
U.S. currency. However, il any cheekar's strument received by Lender as payment under the Note
or this Security Instrument is returned to'Lender yrpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Secdrity lastryiment be made in one or mare of the foliowing forms,
as selected by Lender: (a) cash; (b} my eider’ (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check 35 drawn upon an institution whose deposits are insured by a
federal agency. instrumentaiity, or entity; or {g) Electronic Funds Transfer.

Payments are deemned received by Lefdér when recelved at the location designated In the Note or at
such other location as may be designated rdance with the notice provisions in Section
16, Lender may refurn any payment or parlialpa ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymesit grpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p idisd to isirights to refuse such payment or partial
payments in the future, but Lender is not abligated 1 apply suchi payments at the time such payments are
accepted. If each Perlodic Payment is applied as of its sghedulzd gue date, then Lender need not pay inter-

${usitls gintit Borrower makes payment to bring the
g, Lender shall either apply such
plied to the outstanding principal
which Borrower might have now

combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrurment covering real

P
funds or retucn them to Borrower. If not applied earlier, such furyds will
balance under the Note immediately prior to foreclosure. No cifs# 3
or in the future against Lender shall relieve Borrower from miaki ehts due under the Note and this
Security Instrument or performing the covenants and agreements segtred by this Security Instrument.

2.~ Application of Payments or Proceeds. Except as othervisedeseribed In this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the fo der of priority: (a) interest due
under the Note; (b) principal due under the Note: {c} amourts due u 3. Such payments shall
be applied to each Periodic Payment in the order In which it became | maining amounts shall
be applied first to late charges, second to any other amounts due undet ity Instrument, and then
to reduce the principal balance of the Note. :
If Lender receives a payment from Borrower for a delinquent Periodic,
ficient amount to pay any late charge due, the payment may be applied to the:
fale charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the ext
paid in full. To the extent that any excess exists after the payment is applied:
mare Periodic Payments, such excess may be applied to any late charges duy
shall be applied first to any prepayment charges and then as described in the
Any appiication of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the B
3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodig
under the Note, until the Note is paid in full, a sum (the *Funds”) to provide for paynient
for: (a) taxes and assessments and other items which can attain priority over this Securiy Instrurrer
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the, Propefty.il 2n
() premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lrisuzan
premiums, if any, Of any sums payable hy Borrower to Lender in lieu of the payment of Mgrngage, hs
ance premiums in accordance with the provisions of Section 10. These iterns are called “Esgig
At origination or at any time during the term of the Loan, Lender may require that Comemunity

Jue. An);
is Set

Y hich includes a suf-
iriquent payment and the

sayment received

ayment can be
fent of one or
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. ~ LOAN #: 1602270
Ddes; Fees, and Assessments, if any, be escrowed Dy Borrower, and such dues, fees and assessmemnts
Fshill bawan Escrow Item. Borrower shall promplly furnish to Lender all notices of amounts to be paid under
5/ Section: Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
ligation ta pay the Funds for any or ail Escrow ltems. Lender may waive Borrower's obligation to pay o
Lender Funds for any or all Escrow jtems at any time. Any such waiver may only be in writing. In the event
2 Borrower shall pay directly, when and where payable, the amounits due for any Escrow ltems
mer of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
such payment within such time period as Lender may require, Borrower's obligation
o1 B ts and to provide receipts shall for all purposes be deemed o be a covenant and
snkained i this Security instrument, as the phrase "covenant and agreement” is used in Sec-
is cbligated to pay Escrow ltems direcily, pursuant Lo a waiver, and Borrower faiis to pay
anE scrow ltem, Lender may exercise its rights under Section 8 and pay such amount
eribk obligated under Section 8 to repay to Lender any such amount. Lender may
all Escrow ltems at any lime by a notice given in accordance with Section
arrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon $u
required under'this S
sllect and hold Funds inan amount (a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amount a lender can require
fmaie the amount of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accordance with Applicable Law,
tion whose deposits are insured by a federal agency, instrumental-
r is an institulion whose deposils are so insured) o in any Federal
.Funds 1o pay the Escrow Items no later than the time specified
under RESPA, Lender shal, gorrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyifig row ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lesderto make.such a charge. Unless an agreement is made in writing or
Applicable {.aw requires interest peiti on'the Funds, Lender shall nol be required o pay Borrower
any interest or earnings on the Famds. Baffower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender givé to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordance
defined under RESPA, Lender shall notfy
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there Is a deficiengyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA..and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ore than 12 monthly payments.

Upon payment in full of all sums secured by this S trument, Lender shail promptly refund to
Borrower any Funds held by Lender. b

4. Charges; Liens. Borrower shall pay all taxe \ants, charges, fines, and impositions attrib-
utable to the Property which can atiain priority over this"Security Irstrument, leasehold payments or ground
rents on the Property, if any, and Community Associal %, Fées, and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shafl pay themir the' provided in Section 3.

Borrower shall promptly discharge any lien which has griosity oberthis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatigh secured e lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings miich in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings dirig, Lutgnly untit such proceedings
are concluded; or (c) secures from the holder of the lien an agree sdtisfaetofy to Lender subordinating
the lien to this Security Instrument. I Lender determines that any past of'the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may givi Borower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowgr'shall satisly the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estats taxverification and/or report-
ing service used by Lender in connection with this Loan, ;

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term " :
other hazards including, but not limited to, earthquakes and floods, for which, Lenderséquires insurance.
This insurance shall be maintained in the amounts (including deductible leveis) and periods that
Lender requires. What Lender requires pursuant to the preceding sentences can cha
of the Loan. The insurarice carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower’s choice, which right shall notbe exercised upreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood o
certification and tracking services; or (b) @ one-time charge for flood zone determinatier
services and subsequent charges each time remappings of similar changes occur which g€
affect such determination or certification. Borrower shall also be responsible for the paysi
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower. ;

If Borrower fails to maintain any of the coverages described above, Lender may oblay
coverage, al Lender’s option and Borrower's expense. Lender is under no obligation to p

sting or herBafter erected on
extendedtoverage,” and any

Lender's
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LOAN #: 1602270
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
-t Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk,
ahility and might provide greater or lesser coverage than was previously in effect. Borrower
agkngwledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
irisyirance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
‘ nal debt of Barrower secured by this Security Instrument. These amounts shall bear interest
¢ rate fram the date of disbursement and shall be payable, with such interest, upon notice from

‘ requesting payment.

cies required by Lender and renewals of such policies shall be subject to Lender’s
fzh policies, shall include a standard mortgage clause, and shall name Lender as
s'‘dn additional loss payee. Lender shall have the right to hold the policies and renewal
qiires, Borrower shall promptly give to Lender all receipts of paid premiums and
obtains any form of insurance coverage, not otherwise required by Lender,
of, the Property, such policy shall include a standard mortgage clause and
shall name Ledaf a3 rmortgeigee and/or as an additional loss payee.

In the everit of loss Borrdwer shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if mot giade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any Insurangé procegds, whether or not the underlying insurance was required by Lender,
shall be applied to restoretign’ air of the Propenty, if the restoration or repair is economically feasible
and Lender's securitisds ng 1, During such repair and restoration period, Lender shall have the
right to hold such insura proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has b mpleted to Lender's satisfaclion, pravided that such inspection shall be
undertaken promptly. Ler y dishyrse proceeds for the repairs and restoration in a single payment
or in a series of progress payt the work is completed. Unless an agreement Is made in writing or
Applicable Law requires inter 45ald on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parlies,
retained by Borrower shall not be'paid.ou g insurance proceeds and shall be the sole obligation of
Barrower. If the restoration or repgit’is net mically feasible or Lender’s security would be lessened,
the insurance proceeds shall be appifadtothé sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid wer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lendér may file, negotiate and settle any available insurance
claim and related matters. If Borrower Gogs et Tespond within 30 daysto a notice from Lender that the
insurance carrier has offered to settle a cldim;then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or If Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assig orrower’s rights 1o any insurance proceeds
in an amount not to exceed the amounts unpéid under the-Ridte or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund, i unearned premiums paid by Borrower)
under all insurance policies covering the Property, ingdfa as sych rights are applicable to the coverage
of the Property, Lender may use the insurance progeeas gither to:repair or restore the Property or 1o pay
amounts unpaid under the Note or this Security Instiyurpent, witether or not then due.

8. Occupancy.Borrowershalloccupy, establish, anduséthe Pronenyas Borrower's principairesidence
within 60 days after the execution of this Security Instrurniert: ntinue to occupy the Property as
Borrower's principal residence for at least one year after the date-of oc:
agrees in writing, which consent shall not be unreasonably withfield, or
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th spections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraté orcommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shallfriaintdin the. Fpperty in order to prevent
the Property from deteriorating or decreasing in value due to its conditlost. Unléss It is determined pursu-
ant 1o Section 5 that repalr or restoration Is not economicaily feasiblé, Borrowey shall promptly repair the
Property if damaged to avold further deterioration or damage. If insurarice or congiemnation proceeds are
pald in connection with damage to, or the taking of, the Property, Borrouwershall be respansible for repairing
or restoring the Property only if Lender has released proceeds for suct-preposes, ender may disburse
proceeds for the repairs and restoration in a single payment or in a series oFprogress payments as the
work is completed. If the insurance or condemnation proceeds are not suff} »aix, or restore the
Property, Borrower is not refieved of Borrower’s obligation for the completior

Lender or its agent may make reasonable entries upon and inspections gf
sonable cause, Lender may inspect the interior of the improvements on the Ppp
Borrower notice at the time of or prior to such an interior inspection specifying such

8. Borrower's LoanApplication. Borrower shall bein defaultif, during the Lozt
Borrower or any persons or entities acting at the direction of Borrower or with Borsd
consent gave materially false, misieading, or inaccurate information or statements to,ie
provide Lender with material information) in connection with the Loan. Material repres
but are not limited o, representations concerming Borrower’s occupancy of the Propert
principal residence.

9  Protection of Lender’s Interest in the Property and Rights Under this Security y
If () Borrower fails to perform the covenants and agreements contained in this Security Instiyrmen
there is a legal proceeding that might significantly affect Lender's interestin the Property and/orsigh
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or f

for damage to, ¢

tpancy, unless Lender otherwise
255 extenuating circumstances
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LCAN #: 1602270
ment of alienwhich may attain priarity over this Security Instrument or to enforce laws orregulations},
' spwer has abandoned the Property, then Lender may do and pay for whatever is reaschable or
appropsate tp protact Lender's interest in the Property and rights under this Security Instrumert, including
rotetting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
‘~tions can include, but are nat jimited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
ty arior rights under this Security Instrument, including its secured position in a bankrupicy
wiag the Property includes, but is not limited to, entering the Property to make repairs,
C2 or board up doors and windows, drain water from pipes, efiminate building or other
code vigldtigsis & dénderous conditions, and have utilities turned on or off. Although Lender may take action
under thisSection 9, Tepder does not have to do so and is not under any duty or obligation to do so. IUis
agreed that Lender ingurs no liabifity for not taking any or all actions authorized under this Section 9.
irsed by Lender under this Section 9 shall become additional debt of Barrower
ument. These amounts shall bear interest at the Note rate fram the date of
sigyable, with such Interest, upon notice from Lender 10 Barrower requesting

payment. ,

if this Securily Instrupe on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surgengar the Jeasetold estale and interests herein conveyed or terminate or cancel
the ground lease. Bgfrower.she without the express written consent of Lender, alter or amend the
ground lease, If Borredver dcgd = title to the Property, the leasehold and the fee tille shall not merge
unless Lender agrees to the merget in writing,

10. Mortgage Insurarice. If Lender required Morigage: Insurance as a condition of making the Loan,
Borrower shall pay the pri 1S recuirgt! to maintain the Mortgage Insurance In effect, If, for any reason,
the Mortgage Insurance ceyerage requirsd by Lender ceases be available from the mortgage insurer
that previously provided such'insyrance and Borrower was required to make separately designated pay-
ments toward the premiums for gage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equival (e pge Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowes of the Wigitgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Iistibstantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lende mountof the separately designated payments that were due
when the insurance coverage ceased tobe‘in effett.Lender will accept, use and retain these payments as
a non-refundable lass reserve in lieu of Mortgdge thsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Litishatély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such jo serve. Lender can na longer require [oss reserve payments
if Mortgage Insurance coverage (in the 8 and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayallable, Is obt ined, and Lender requires separately desig-
nated payments toward the premiums for Mortiiige Insurange. if Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirego separately designated payments toward
the premiums for Mortgage [nsurance, Borrower sh { the:premiums required Lo maintain Mortgage
insurance in effect, o to provide a non-refundabledoss reserve, gntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreen n Borrower and Lender providing lor
such termination or until termination is required by Appl othing in this Section 10 affects Bar-
rower's obligation to pay interest at the rate provided inthe

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk on all such iris
enter into agreements with other parties that share or modify thi
are on terms and conditions that are satisfactory to the morigag
to these agreements, These agreements may requira the morgalje in
source of funds that the mortgage insurer may have available {whigi
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No
olher entity, or any affiliate of any of the foregoing, may receive (directly arindire
from (or might be characterized as) a portion of Barrower's payments forMestgag
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sii
an affilizle of Lender takes a share of the insurer’s risk in exchange foras
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements wilinnt
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower g

(b} Any such agreements will not affect the rights Botrower has - if an i
Mortgage Inhsurance under the Homeowners Protection Act of 1998 or any other §;
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned atthetime of s
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceags
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratiort
the Property, if the restoration or repair is economically feasible and Lender's security Is n

& Note) for certain losses it may
ity to the Mortgage Insurance.
force from time to time, and may
uce losses. These agreements
arihthe other party (or parties)

iake payments using any
ay incluge funds obtained from

ULSF, BNy Feinsurer, any
1) Brmounts that derive
Surance, in exchange
eemert provides that
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‘ LOAN #: 1602270
ripg such repalr and restoration period, Lender shall have the rightto hold such Miscellaneous Proceeds
piil Lendar has had an opportunity to Inspect such Property to ensure the work has been completed to
nder's-satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for
r&pairs ‘arid restoration in a single disbursement or in a series of progress payments as the work is
ss ar agreemen is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
gceeds. if the restoration or repafr is not economically feasible or Lender's security would
scellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid 1o Borrower. Such Misceflaneous Proceeds shall be
‘provided for in Section 2.
ttal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
urs secured by this Security Instrument, whether or not then due, with the excess,

shall be applied o

if an{. paid to Borrgsve

nthe eventsf 2. ing, destruction, or loss in value of the Property in which the fair market value

fore the partial taking, destruction, or [0ss in value is equal o or greater

scured by this Security instrument immediately before the partial taking,

destruction, or loss In valug; uriess Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument be reduced by the amount of the Miscellaneous Proceeds multiplied by the

following fraction; (a)thefotar of the sums secured immediately before the partial taking, destruc-

tion. or loss in value ‘divide fair market value of the Property immediately before the partial
taking, destruction, or l0s5 I balance shall be paid 1o Borrower.

in the event of a partial taking, désiruction, or loss in value of the Property in which the fair market value
of the Property mmediatély: re thie pértial taking, destruction, or loss in value is less than the amount
of the sums secured immed fie partial taking, destruction, or joss in value, unless Borrower
and Lender otherwise agre e Miscellaneous Praceeds shall be applied to the sums secured
by this Security Instrument whethier-0r not thesums are then due.

If the Property is abandonegl:by Bos rif, after notice by Lender to Borrower that the Opposing
Party {as defined in the next senteiice) offers 1o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38 erthe date the notice is given, Lender is authorized 10 collect
and apply the Miscellaneous Proceeds &itherlo restaration ar repair of the Property or 1o the sums secured
by this Security Instrument, whether or:hot th ! "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th 5 against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu
interest in the Property of rights under this Sg
acceleration has occurred, reinstate as provided in Section
dismissed with a ruting that, in Lender's judgment, preclides:
impairment of Lender’s interest in the Property o r uhder
any award or claim for damages that are attributablé
are hereby assigned and shall be paid 1o Lender. = )

Al Miscellaneous Proceeds that are not applied totesteratioh ofrepair of the Property shall be applied
in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lende: . Extension of the time for pay-
ment or modification of amortization of the sums secured by this Secun strument granted by Lender to
Rorrower or any Successor in Interest of Borrower shall not pperate toselase the liability of Borrower or
any Successors in Interest of Borrower. Lender shail not be requited tagogimence proceedings against any
Successor in Interest of Borower or to refuse to extend time fo «wiherwise modify amortization
of the sums secured by this Security Instrument by reason of any fem adepy the original Borrower
or any Successors In interest of Borrower, Any forbearance by Lendgr it exergjsing any right or remedy
including, without limitation, Lender's acceptance of payments from is; entities or Successors
in Interest of Borrower of in amounts less than the amount then due alver of ar preclude
the exercise of any right or remedy. :

13. Jointand Several Liability; Co-signers; Successors and AssighsBg
and agrees that Borrower’s obligations and liability shall be joint and sever
who co-signs this Security Instrument but does not execute the Note (a "co-
Security Instrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; (b) is not personally obligated to pay the su]
Instrument; and (¢} agrees that Lender and any other Borrower can agree o exlend,
make any accommodations with regard to the terms of this Security Instrument or i
co-signer's consert,

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower whe assuines
obligations under this Security Instrument in writlng, and is approved by Lender, shall oble
rower's rights and benefits under this Security Instrument. Rorrower shall not be releassd
obligations and liability under this Security Instrument unless Lender agrees ta such releag® irwii
covenants and agreements of this Security Instrument shall bind {except as provided inBectish
benefit the successors and assigns of Lender. . ,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection wilk
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under fis.Sectir
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fe

than the amourit of thé Sum

r proceeding, whether civil or criminal, is begun that, in
f the Property or other material Impairment of Lender’s

i t. Borrower can cure such a default and, if
9.by causing the action or proceeding to be
rfeilure of the Property or other materlal
Security Instrurent, The proceeds of
ent of Lender’s interest in the Propenty

orrower covenants
any Borrower
-signing this
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LOAN #: 1602270
ther fees, the absence of express authorily in this Security Instrument to-charge a specific fee fo
shall not be constived as a prohibition on the charging of such fee. Lender may not charge fees

re.expressly prohibited by this Security Instrument or by Applicable Law,
Wthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
fo4hat the interest or other loan charges collected or to be collected In connection withi the Loan exceed
ittadimits, then: (a) any such loan-charge shall be reduced by the. amount necessary to reduce
permitted limit; and (b) any sums already collected from Borrower which exceeded
be refunded to Borrower. Lender may choose to make this refund by reducing the
i the Note or by making a direct payment 1o Borrower, If a refund reduces principal,
: reated as a parilal prepayment without any prepayment charge (whether or not 2
rovided for under the Note), Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising-out

o

direct payment to”

given by Borrower or Lender in connection with this Security Instrument must

Rirrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressiy réquires otherwise. The notice address shall be the Property Address-unless
Bormower has desigra bs notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's:.¢ ss. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only teport a change of address through that specified procedure. There
may be only one design notice‘address under this Security Instrument at any one time. Any nolice to
Lender shall be given by delivering it orty mailing it by first class mail to Lender's address stated herein
unless Lender has designajed anather address by notice to Borrower. Any natice in connection with this
Security Instrument shalt n edmed to have been given to Lender-until actually received by Lender, If
any notice required by this Seceity-instrurnent is also required under Applicable Law, the Applicable Law
requirement will satisfy the conigspongi rement under this Security Instrument.

16. Governing Law; Severabiiity; f Construction. This Security Instrument shall be governed
by federal law and the law of the'jutis ‘in which the Property is located. All rights and ¢bligations
contained in this Security Instrument a ject tg.any requirements and limitations of Applicable Law.
Applicable Law might explicitty or impligitly {he-parties 10 agree by contract or it might be silent, but
such silence shall not be construed as:ap 6h against agreement by contract. Inthe event that any
provision or clausé of this Security Instrimetit of the Note conflicts-with Applicable Law, such conflict shall
not affect other provisions of this Securi rument or the Note which can be given effect without the
conflicting provision.

As used In this Security Instrument: (2) words of the masculine gender shall mean and Include
corresponding neuter words or words of the fminine genden b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” giv le discretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be giversone copy

18. Transfer of the Property or a Beneficial | stin
estinthe Property” means any legal or beneficial interastin
beneficial interests transferred in a bond for deed, contiast-for ¢
agreement, the intent of which is the transfer of title by Borroyrey

If all or any part of the Praperty or any interest inthe Prop
a natural person and a benefictal interest in Borrower is sold.o ransi
consent, Lender may require immediate payment in full of ail sy
However, this option shall not be exercised by Lender if such Bx ralébited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower e"of aeceipration, The notice shall
provide a period of not less than 30 days from the date the notice is giveh in accardance with Section 15
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borro
rower shall have the right to have enforcement of this Security Instrument di
to the earliest of: (a) five days before sale of the Property pursuant to any pg
Security Instrument; (b) such other petiod as Applicable Law might specify §
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrumeri,
Borrower: (a) pays Lender all sums which then would be due under this Sesu
Note as if no acceleration had occurred; (b) cures any default of any other covenant
pays all expenses incurred in enforcing this Security instrument, including, but not:Aim?
attorneys’ fees, property inspection and valuation.fees, and other fees incurred for the p
ing Lender’s interest In the Property and rights under this Security Instrument; and (¢} ta
as Lender may reasonably require to assure that Lender's interest'in the Property and‘Tig :
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security iiskiment, sh
continue unchanged. Lender may reqire that Borrower pay such reinstalement sums &#id exp
one or more-of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cgil
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon's
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fur
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

the Note and of this Security Instrurnent.
trower. As used in this Section 18, "Inter-
' , including, but notlimited to, those
stallment sales contract or escrow
tre date lo a purchaser.

ansferrad (or if Borrower is not
} without Lender’s prior written
red by this Security Instrument.

gitain conditions, Bor-
stinued at any time prior

“contained in this
plermihatonof Borrower's
angditigns are that
rhent and the
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LOAN #: 1602270
y gifective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
fdccgleration under Section 18,

o 2 of Note; Change of Loan Sesvicer; Notice of Grievance. The Note or a partial interesl
ngether with this Security Instrument) can be sold ore or more times without prior notice to
zle might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
& under the Note and this Security Instrument and performs other mortgage loan servicing
iderthe Note, this Security Instrument, and Applicable Law. There also might be one or more
Servicer unrelated to a sale of the Nole, If there is a change of the Loan Servicer,
wiitten notice of the change which will state the name and address of the new Loan
; 50 which payments should be made and any other information RESPA requires in
connectior otice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicermther $han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the ‘Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purghiase s olherwise provided by the Note purchaser.

Neither Befrow r Lemder may cammence, join, or be joined to any judicial action (as either anindi-
vidual liigant orthe rietnber sf.a class) that arises from Ihe other party’s actions pursuant to this Security
instrument or that alleges fHial#he other party has breached arty provision of, or any duty owed by reason
of, this Security Instrumént.suntil such Borrower or Lender has notified the other party (with such notice
given in compliance W ments of Section 15) of such alleged breach and afforded the other
party hereto a reasogabl Giafter the giving of such notice to take corrective action. If Applicabie
Law provides a time perigd shich must elapse before certain action can be taken, that ime period will be
deemed to be reasonable for purpgsgs of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Seciign 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemet o satisfy ie notice and opportunity o take corrective action provisions of
this Section 20. !
21. Hazardous Substances

A5 used in this Section 21: (a) “Hazardous Subslances’ are those
substances defined as toxic or tances, pollutants, or wastes by Environmental Law and
the following substances: gasolir r other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law" méaris federaliaws and laws of the jurisdiction where the Property
is located that relate to health, safety o rfental protection; (c) “Environmental Cleanup” includes
any response action, remedial actio action, as defined in Environmental Law; and (d) an
*Environmental Condition” means a ¢
Environmental Cleanup,

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardpus Substances, o or in the Property, Borrower shall not
do, nor allow anyore else ta do, anything affectirig the Propgity:(a) that is in violation of any Environmental
Law, {b) which creates an Environmentai Condition, or () wiich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adverSely affects the value of the Property. The preced-
ing two sentences shall not apply 1o the presence.: on the Property of small quantities of
Hazardous Substances that are generally recognized i be appropriate to normal residential uses and to
maintenance of the Property (Including, but not limitet) te, hdzardous substances in consumer products).

Borrower shall promptly give Lender written notice-af. stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency pérty involving the Propenty and any
Hazardous Substance or Environmental Law of which Borrowst has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, disclarge, release or threat of release
of any Hazardous Substance, and () any condition caused by ihe presesice, use or release of a Hazard-
ous Substance which adversely affects the value of the Property il Bortowaer igarns, or is notified by any
governmental or regulatory authority, or any private party, that &wy're ather remediation of any
Hazardous Substance affecting the Property is necessary, Borrower skiall promptly take all necessary
remeial actions in accordance with Environmental Law. Nothing h eale any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covelrant.end.aggee as follows:

22. Acceleration; Remedies, Lender shall give notice to Barrower p ) aceeleration foltow-
ing Borrower's breach of any covenant or agreement in this Security | ment {dut not prior to
acceleration under Section 18 unless Applicable Law provides otherwis ftice shall specify:
{a) the default; (b) the action required to cure the default; (c) a date, {rdays from
the date the notice is given to Borrower, by which the default must be cured; ad ( kfailure to
cure the default on or before the date specified In the notice may result in acceleratig
secured by this Security Instrument and sale of the Property at public auctip:
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court actioh to assert the non-extstence of a defad
defense of Borrower to acceleration and sale, and any other matters required to he rofl
notice by Applicable Law. If the default is not cured on or before the date specified’in
Lender at its option, may require immediate payment in full of all sums secured bythi
Instrument without further demand and may invoke the power of sale andfor any oth:
permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable att:
and costs of title evidence.
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; LOAN #: 1602270
{ender invokes the power of sale, Lender shall give wrilten notice to Trustee of the occur-
e of an event of default and of Lendetr’s election to cause the Property to be sald. Trustee and
i1l take such action regarding notice of sale and shall give such notices to Borrower and
sons as Applicable Law may require. After the time required by Appficable Law and
tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
sion to the highest bidder at the time and place and under the terms designated in the
one or move parcels and in any order Trustee determines. Trustee may postpone

‘ for a period or periods permitted by Applicable Law by public announcement
fixed in the notice of sale, Lender or its designee may purchase the Property

r to the purchaser Trustee's deed tonveying the Property without any
ty, expressed of implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth ¢ the staternents made therein, Trustee shall apply the proceeds of the salein
the following order: {a) to all expenses ofthe sale, including, but not limited to, reasonable Trustee’s
and attorneys’ feis; (h) te.all sums secured by this Security Instrument; and (c) any excess to the
person or pergons legally ertitled to it or to the clerk of the superior court of the county in which
the sale took place,

23. Reconveyanc

gon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o re¢onv roperty and shall surrender this Securlty Instrument and all notes evi-
dencing debt secured.by 1SS rity Instrument to Trustee, Trustee shall reconvey the Property without
warranty lo the person of pgrsons legally entitled to . Such person or persons shall pay any recordation
costs and the Trustee's feg for preparing the reconveyance,

24. Substitute Trustee, In accsrdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Tit&lee agpajfited hereunder who has ceased to act, Without conveyance of
the Property, the successor trusfeesShail succeed to all the title, power -and duties conferred upon Trustee
herein and by Applicable Law, -

25, Use of Property. The'Es0p

26. Attorneys’ Fees. Lender-stial
any action or proceeding 1o constiug )
fees," whenever used In this Security |
by Lender in any bankrupicy proceedi

ORAL AGREEMENTS OR ORAL EQMM ?ﬂ\}iENTS TO LOAN MONEY, EXTEND CREDIT, CR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW, ‘

BY SIGNING BELOW, Borrower accepls, :
Sacurity Instrument and in any Rider executed by Borraw

Z8 MM Tl (Seal)

DENNIS JENSEN/ DATE
[ 25 it
o] CAans— + 25 Mai 7004 (sead
s DATE
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COUNTY OF SABIT 5S:

avael
F—

rsonally appeared before me DENNIS JENSEN AND MISTY JENSEN to me
ividual party/parties described in and whe executed the within and

foregoifi ért, and acknowledged that he/shefthey signed the same as his/her/their free
and voliintary ‘agt and'deed, for the uses and purposes therein mentioned.
GIVEN undersi d and official seal this day of _"Martt | Jeth,
L

—

ublic in and for the State of (o le

ELEANQR MaA!A WiLY 1aMs
.2 Notary Public - State of Florida
d&e My Comm. Expires Jul 18,2017
- Commission # FF 002134

NMLS $D: 417480
Loan Originator: Stacy Jane Wi

NMLS 1D: 910332
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1-4 FAMILY RIDER
(Assignment of Rents)

IDER is made this 25th day of March, 2016

5 and shall be deemed to amend and supplement the Mort-
‘Security Deed {the "Security Instrument”) of the same date
d (the "Borrower”) to secure Borrower’s Note to  Bank Of

gage, Deed®of Tr
given by the undersi
The Pacific, a Corpo

, {the “Lender”)
| he Property described in the Security Instrument

1-4 FAMILY COVENANTS: |1
in the Security Instrument, Bo
follows: ‘

ioh to the covenants and agreements made
ver'and Lender further covenant and agree as

A. ADDITIONAL PROPERTY SUBJECT TQTHE SECURITYINSTRUMENT. In
addition to the Property described in Securit; rument, the following items now
or hereafter attached to the Property to theéxiéntthey are fixtures are added to the
Property description, and shall also cong ute the Property covered by the Security
Instrument: building materials, appliancés:and godds of every nature whatsoever
now or hereafter located in, on, or used, of intel e used in connection with
the Property, including, but not limited to, the urposes of supplying or
distributing heating, cooling, electricity, gas, wat light, fire prevention and
extinguishing apparatus, security and access aratus, plumbing, bath
tubs, water heaters, water closets, sinks, rang refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, stor
blinds, shades, curtains and curtain rods, attached y
and attached floor coverings, all of which, including regl
thereto, shall be deemed to be and remain a part o
Security Instrument. All of the foregoing together w
the Security Instrument (or the leasehold estate if the §
leasehold) are referred to in this 1-4 Family Rider and t
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Botre:
agree to or make a change in the use of the Property or its 2es sification,
unless Lender has agreed in writing to the change. Borrower sha ely with all
laws, ordinances, regulations and requirements of any govern
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, BgiTs
not allow any lien inferior to the Security Instrument to be perfected
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance a
foss in addition to the other hazards for which insurance is required by Sec;
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R'S OCCUPANCY. Unless Lender and Borrower otherwise agree
n 6 concerning Borrower's occupancy of the Property s deleted.

OF LEASES. Upon Lender’s request after default, Borrower
:r all leases of the Property and all security deposits made in
of the Property. Upon the assignment, Lender shall have

nd or terminate the existing leases and to execute new
leases, in Lender’s solediscretion. As used in this paragraph G, the word “lease’
shall mean “sublease” if the Security Instrument is on a leasehold.

MENT OF RENTS; APPOINTMENT OF RECEIVER; LLENDER IN
er apsolutely and unconditionally assigns and transfers to
d revenues {“Rents”) of the Property, regardiess of to whom
the Rents of the Property ayable. Borrower authorizes Lender or Lender's
agents to collect the Rest d agrees that each tenant of the Property shall pay
the Rents to LenderorLen ts. However, Borrower shall receive the Rents
until (i} Lender has given-Borrower, notice of default pursuant to Section 22 of the
Security Instrument and (iffLe as given notice to the tenant(s) that the Rents
are to be paid to Lender oriLé agent. This assignment of Rents constitutes
an absolute assignment and n assignment for additional security only.

If Lender gives notice of defailt te'Borrower: (j) all Rents received by Borrower
shall be held by Borrower as trus ir the benefit of Lender only, to be applied to
the sums secured by the Securit trument; (ii) Lender shali be entitled to collect
and receive all of the Rents of thexProperty; (i) Borrower agrees that each tenant
of the Property shall pay all Rents'due and u aid to Lender or Lender’s agents
upon Lender's written demand to the tenan unless applicable law provides
otherwise, all Rents collected by Lender or 's agents shall be applied first to
the costs of taking control of and manag cperty and collecting the Rents,
including, but not limited to, attorney’s fee 's fees, premiums on receiver’s
bonds, repair and maintenance costs, insura miums, taxes, assessments
and other charges on the Property, and then s secured by the Security
instrument; (¥) Lender, Lender’'s agents or any, idiciatly appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to take, posgession of and manage the
Property and collect the Rents and profits derived-f Property without any
showing as {o the inadequacy of the Property as ‘see

if the Rents of the Property are not sufficient to cove
of and managing the Property and of collecting the [Rents a
by Lender for such purposes shall become indebtedness of
secured by the Security instrument pursuant to Section

Borrower represents and warrants that Borrower ha
assignment of the Rents and has not performed, and will na
would prevent Lender from exercising its rights under this paragrag

eP

e casts of taking control
¢ funds expended

uted any prior
ny act that

Lender, or Lender's agents or a judicially appointed recelver | not be
required to enter upon, take control of or maintain the Propertybefore gt after giving
notice of default to Borrower. However, Lender, or Lender’s agen udicially
appointed receiver, may do so at any time when a default occurs, plitation

of Rents shall not cure or waive any default or invalidate any othef rig
of Lender. This assignment of Rents of the Property shall terminate.
sums secured by the Security Instrument are paid in fuil.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach unde
or agreement in which Lender has an interest shail be a breach under th
Instrument and Lender may invoke any of the remedies permitted by th
Instrument,
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LOAN #: 1602270
NG.BELOW, Borrower accepts and agrees to the terms and covenants
1-4 Family Rider.

285 MA2 o (Seal)
DATE

i, | TE
DENNIS JENGEN

Mg

MISTY JENSEN. /.

25 ey 1o }::J_[Seal)
DATE

MULTISTATE 1-4 FAMILY RIDER~—Fannlo Mae/Freddie Mac UNIFORM INSTRUR
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LLOAN #: 1602270
MIN: 1001643-0100031048-4

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
- (MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
day of March, 2016 and is
smends and supplements the Deed of Trust (the “Security
date given by the undersigned (the "Borrower,” whether there
ersigned) to secure Barrower's Note to

ation

Bank Of The Pat

{("Lender”) of the sar
Instrument, which is leg

3409 Marion Way, Anaco¥#

@ covering the Property described in the Security

WA 98221.

In addition to the covenants :
and Lender further covenant a
follows:

A. DEFINITIONS

£éments made in the Security Instrument, Borrower
greethiat the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“Lender” is Bank Of The Pacific.

lenderis a Corporation
under the laws of Washington.

226 36th Street, Bellingham, WA 98225.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instr 'm “Lender” includes

any successors and assigns of Lender.

"MERS"is Mort?\lage Electronic Registration Syst
corporation that is the Nominee for Lender and 1S acting

organized and existing under the laws of Delaware, and hasg and telephone
number of P.O. Box 2026, Flint, M! 48501-2026, tel. (8 ; RS is
appointed as the Nominee for Lender to exercise the rights, ditiés and:bligations of
Lender as Lender may from time to time direct, including but netjimited p/appointing a
successor trustee, assigring, or releasing, in whole or in partt Security Mstrument,
foreclosing or directing Trustee to institute foreclosure of this. [

or taking such other actions as Lender may deem necessary of a
this Security Instrument. The term "MERS" Includes any successgr
MERS, This a%pointment shali inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

- MERS is a separate
rAender. MERS is

a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT
Form 3158 04/2014
Eliie Mae, Inc. Page 1 of 4



‘ | LOAN #: 1602270
NSEER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
ameng -as follows:

This
all renewal
Borrower's.
For this pursose,.Bor
power of sale, the
County
Skagit
LOT 22, CEDAR-GLENPL
November 13, 2003,
County, Washingt

nstrument secures to Lender: (i} the repayment of the Loan, and

ens and modifications of the Note; and {if) the performance of
antz.and agreements under this Security Instrument and the Note.

wer irrevocably grants and conveys to Trustee, in trust, with
ing described prop rty located in the

pe of Recording Jurisdiction] of
Name of Recording Jurisdiction]:
PHASE Il, according to the plat thereof, recorded
ditor's File No. 200311130098, records of Skagit

Situated in Skagif Cotiii
Lot(s): 22 CEDAR GLEN |
Tax Account No.: P12058
APN #: P120993

i 2 ._
§25-000-022-0000

which currently has the address of 3409 Marion Way, Anacortes,
[Street][City)
WA 98221

[State] [Zip Code]

TOGETHER WITH all the improverients
property, and all easements, appurtenances, and fixiur
the property. All replacements and additions shall’also
Instrurment.” All of the foregoing is referred to [
“Property.”

Lender, as the beneficiary under this Security Instrurient;, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS /as the designated
Nominee for Lender. Borrower understands and agrees that MERS, a3 the designated
Nominee for Lender, has the right to exercise an:i or alli ts grapied by Borrower
to Lender, including, but not limited to, the right to foreclose @ngl
and to take any action required of Lender including, but not lifnit
releasing this Security Instrument, and substituting a succes

C. NQTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in connec!
Security Instrument must be in Wwriting. Any notice to Borrower in conriec
Security Instrument shall be deemed to have been given 1o Borrower ke
by first class mail or when actually delivered to Borrower's notice addres
by other means. Notice to any one Borrower shall constitute notice to all.
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute noti

MERS RIDER - Singla Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Form 31580412014 Initials: (Z
Ellie Mae, Inc. Page 2 of 4 59 101
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LOAN #: 1602270
“ender. Borrower shall promptly notify Lender of Borrower’s change of
fider specifies a procedure for re orting Borrower's change of address,
‘ower shall only report a change of address through that specified procedure.

be orily one designated notice address under this Security instrument at
ice to Lender shall be given by delivering it or by mailing it by first
e address stated herein unless Lender has designated another
te, ‘Borrower. Borrower acknowledges that any notice Borrower
sst also be provided to MERS as Nominee for Lender until

iy

any one time.
class mail to Lesi
address by not

rovides to<Lent

ERS' Nomifee i} is terminated. Any notice provided by Borrower in connection
with this Security Instrupient will nat be deemed to have been given to MERS until
actually received by MERS, Any notice in connection with this Security (nstrument
shall not be deergedio, been given to Lender until actuallg received by Lender. If
any notice requiréd by thi prity Instrument is also required under Applicable Law,
thé Applicable Law rg t will satisfy the corresponding requirement under this
Security Instrumen W

= OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 ¢of the irity Inst ment is amended to read as follows:

¢ ; ANge OF |
or a partial interest in the Note: (iggéther
one or more times without prior hotice

directs MERS to assign MERS"

yan Servicer; Notice of Grievance. The Note
with this Security Instrument) can be sold

arrower. Lender acknowledges that until it
! & interest in this Security Instrument, MERS
remains the Nominee for Lendef; He authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer") that collects
Periodic Payments due under theiNote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one ore changes of the Loan Servicer
unrelated to a sale of the Note, If there is a & > of the Loan Servicer, Borrower
will be given written notice of the change =h wilfstate the name and address of
the new Loan Servicer, the address 10 which paynents should be made and any
other information RESPA requires in cannection withya notice of transfer of servicing.
If the Note is sold and thereafter the Loan is“sefviced by a Loan Servicer other
than the purchaser of the Note, the morigag *ing obligations to Borrower
will remain with the Loan Servicer or be transfemred to @ 'successor Loan Servicer
and re11re not assumed by the Note purchaser un othetwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence
action (as either an individual Iiti%ant of the membe
other ?]arty's actions pursuant to this Security Instrumeng
Farty as breached any provision of, or any du§¥ owe
nstrument, until such Borrower or Lender has notilied the ather p swith such notice
given in compliance with the requirements of Section 15} h. @tj?ed breach and
afforded the other party hereto a reasonable period after thig giving of such notice to
take corrective action, If Applicable Law provides a time periogd which#must elapse
before certain action can be taken, that time period will be de ed tp'be‘reasonable
for purposes of this paragraph. The notice of acceleration and opp ty tosgure given
to Borrower pursuant to Section 22 and the notice of acceleraton g o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opg ity to take
corrective action provisions of this Section 20.

£, SUBSTITUTE TRUSTEE

erbe-joined to any judicial
clerss) that arises from the
"that alleges that the other
l:m reaspn of, this Security

Section 24 of the Security Instrument is amended to read as follguws

24.Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee 10 any Trustee appointedi
who has ceased to acl. Without conveyance of the Property, the successt

MERS RIDER - Single Family - Fannie MaeiFroddle Mac UNIFORM INSTRUMENT .
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. LOAN #: 1602270
2 all the title, power and duties conferred upon Trustee herein and by

[o

2% Mpe Tote  (Seal)

DENNIS JENSEN DATE
/ y # ) - ;
“Z/M/UY % // 459 N 75 el fé;f f (Seal)
ATE

MISTY JEL@EW
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