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DEFINITIONS
Words used in multiple sections of this document are defined below and
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usags
are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated
with all Riders to this document,

(B) "Borrower” is VALERIA DOMINGUEZ, A SINGLE WOMAN,

words are defined in
wed in this document

together

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Bay Equity LLC,
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LOAN #: 1601000119
ris a California Limited Liability Company, organized and existing
Lsider the laws of  California.

ddress is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965.

neficiary under this Security Instrument.
Land Title.

{E) "MER
the nominee for Lem:‘i’
executed by Bor owver,

age Electronic Registration Systems, Inc. Lender has appointed MERS as
this Loan, and attached a MERS Rider to this Security Instrument, to be

(F) "Note” means the [0
The Note states that Bol

iSsory note signed by Borrower and dated March 19, 2016.
f owes Lender ONE HUNDRED EIGHTY FOUR THOUSAND ONE

Dollars (U.5. $184, 10' 0
Periodic Payments and
{G) "Property” means
the Property.”
(H) "Loan" means the debt
all sums due under this Securit
{I) “Riders” means all Riders ti
Riders are to be executed by Bort
[] Adjustable Rate Rider
[x] Other(s) [specify] &
Mortgage Electronic Registrai
Systems, Inc. Rider

y the Note, plus interest, late charges due under the Note, and
plus interest.

_box as applicable]:
inium,Rider [ Planned Unit Development Rider

(J) "Applicabie Law” means all controll
ordinances and administrative rules and ordess (that ha
final, non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and Asses
and other charges that are imposed on Borrower o
owners association or similar organization,

{L) “Electronic Funds Transfer” means any transf
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr

applicable federal, state and local statutes, regulations,
'-‘g_he effect of law) as well as all applicable

erits” means all dues, fees, assessments

1 electronic terminal, telephonic
e a financial institution to debit
sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire ansfers automated clearinghouse
transfers.
{M) “Escrow ltems” means those items that are described in Sec
{N) "Miscellaneous Proceeds” means any compensation, settiery
paid by any third party {other than insurance proceeds paid und

d Hf damages, or proceeds
rages described in Section

to, the value and/or condition of the Property.
{O) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) pririci
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA” means the Real Eslate Settlement Procedures Act (12 U.S.C
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be aff
time, or any additional or successar legislation or regulation that governs the samte
used in this Security Instrument, "TRESPA" refers to all requirements and restrictions

and its
tsme to

ment or his de5|gnee
(S) "Successor in Interest of Borrower” means any party that has taken title to the Propert: _whea
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instyy
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LOAN #: 1601000119
SFER OF RIGHTS IN THE PROPERTY

ecurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
cdifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
ity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
t, witirpower of sale, the following described property located in the County

! [Type of Recarding Jurisdiction}

which currently has the addr 61 Del Rio Dr, Burlington,
[Street] [City)
Washington 98233

[Zip Code]

also be covered by this Security Instrumﬂi
as the "Property.”

THIS SECURITY INSTRUMENT combines uniforri : ational use and non-uniform cov-
[ instrument covering real property.

e as follows:

1.
due the principal of, and mterest on, the debt evidenced by the N@z
Borrower shall also pay funds for Escrow ltems pursuant to Section ;
this Security Instrument shall be made in U.S. currency. However, if a
by Lender as payment under the Note or this Security Instrument is
require that any or all subsequent payments due under the Note and 't
one or more of the following forms, as selected by Lender: (a) cash; (b}
bank check, treasurer's check or cashier's check, provided any such che
whose deposits are insured by a federal agency, instrumentality, or entity; o
Payments are deemed recelved by Lender when recelved atthe Iocatr

arges due under the Note.
ts due under the Note and

to bring the Loan current. Lender may accept any payment or partial paymenting .
current, without waiver of any rights hereunder or prejudice to its rights torefuse sug

Loan current. If Borrower does not do so within a reasonable period of time, Lender shall e
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outs
pal balance under the Note immediately prior to foreciosure. No offset or claim which Borrowe
now or in the future against Lender shall relieve Borrower from making payments due under the Nt
this Security Instrument or performing the covenants and agreements secured by this Security Instr
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LOAN #: 1601000119
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ents accepted and applied by Lender shall be applied in the following order of priority:
it,'to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
o-By the Secretary instead of the monthly mortgage insurance premiums;
eceitdydo any taxes, special assessments, leasehold payments or ground rents, and fire, flood

mmortization of the principal of the MNote; and,
arges due under the Note,

payments, insuranice proceeds, or Miscellaneous Proceeds to principal due under
snd or postpone the due date, or change the amount, of the Periodic Payments,

ance premiums to be p’:’;jld t}yrﬁl‘wénder to the Secretary or the monthiy charge by the Secretary instead
of the monthly Mortgage ance premiums. These items are calfed "Escrow Items.” At origination or

and Assessments, if ary,
Escrow ltem. Borrower sh¢
tion. Borrower shall pay Le:
to pay the Funds for any o
Funds for any or all Escrow IR
such waiver, Borrower shall p

strument as the phrase "covenant and agreement”
gate ay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for a7 Egcrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shll then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waives ds to any or all Escrow [tems at any time by a notice glven

the Funds at the time specified under RESPA, and’
require under RESPA. Lender shall estimate the am ‘
sonable estimates of expenditures of future Escrow [ters.on

The Funds shall be held in an institution whose deposit
mentality, or entity {including Lender, if Lender is an institut
Federal Home Loan Bank. Lender shall apply the Funds to

in accordance with Applicable Law.
red by a federal agency. instru-
osits are so insured) or in any
row Items no later than the time
pplying the Funds, annually

the Funds and Applicable Law permits Lender to make such a charg
writing or Applicable Law requires interest to be paid on the Funds,
Borrower any interest or earnings on the Funds. Borrower and Len
interest shall be paid on the Funds. Lender shall give to Borrower, wie
of the Funds as required by RESPA,

n agreement is made in
shall not be required to pay
de jmwriting, however, that

Borrower for the excess funds in accordance with RESPA, If there is ho HgR7O Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required®
shall pay to Lender the amount necessary to make up the shortage in accts
in no more than 12 monthly payments. If there is a deficiency of Funds hel
under RESPA, Lender shall notify Borrower as required by RESPA, and Borro
the amount necessary to make up the deficiency in accordance with RESPA, b t
menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sha
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
attributable to the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner [
in Section 3.

" RESPA, but
w, As defined
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LOAN #: 1601000119
Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
ender, but only so long as Borrower is performing such agreement; (b) contests the lien in
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
“oh ﬁre\/ent the enforcement of the lien while those proceedings are pending, but only until such

} concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
lien to this Security Instrument. if Lender determines that any part of the Property
h which can attain priority over this Security Instrument, Lender may give Borrower a
thie lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy

maintained in the amounts {including deductlble levels) and for the periods
der requires pursuant to the preceding sentences can change during the
fice carrier providing the insurance shall be chosen by Borrower subject to
ower's choice, which right shall not be exercised unreasonably. Lender
nnectlon with thls Loan, either: (a) a one-time charge for flood zone
, (b} a one-time charge for flood zone determination
lignt charges each time remappings or similar changes occur which
ation or certification. Borrower shall also be responsible for the
“Federal Emergency Management Agency in connection with the

Lender's right to disapp
may require Borrower to p?
determination, certificati
and certification services an
reasonably might affect s

payment of any fees imp

If Borrower fails to maint
coverage, at Lender's option a

‘ofthe coverages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any

f disbursement and shall be payable with such interest,
payment

right to disapprove such policies, shall mcludé a standar
morigagee andfor as an additional loss payee. Lend
certificates. If Lender requires, Borrower shall prort

age clause, and shall name Lender as
he right 1o hold the policies and renewal
nder all receipts of paid premiums and
e, not otherwise required by Lender,
lide a standard mortgage clause and

in writing, any insurance proceeds, whether or not the und r'ymg
shall be applied to restoration or repair of the Property, if the reStesatio
and Lender's security is not lessened. During such repair and rest
right 10 hold such insurance proceeds until Lender has had an opbartunit
ensure the work has been completed to Lender’s satisfaction, pravided t

e was required by Lender,
ris economically feasible
rind, Lender shall have the

inspect such Property to
sueh inspection shall be

obligation of Borrower. If the restoration or repair is not economically feasible'ort.
be lessened, the insurance proceeds shall be applied to the sums secured by tt
whether or not then due, with the excess, if any, paid to Borrower. Such insurs
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any
claim and related matters. If Borrower does not respond within 30 days to a notic

under Section 24 or otherwise, Borrower hereby aSS|gns to Lender (a) Borrower's rights to &
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security! [
and (b) any other of Borrower’s rights {other than the right to any refund of unearned prem U

by Borrower) under all insurance policies covering the Property, insofar as such rights are appi
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LOAN #: 1601000119
her coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
ccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
within 60 days after the execution of this Security Instrument and shall continue to occupy
e Pro eﬁy as Borrower's principal residence for at least one year after the date of occupancy, unless
‘ es that this requirement shall cause undue hardship for the Borrower or unless extenu-
ces exist which are beyond Borrower's control.

hage o i msurance or condemnation proceeds are paid in connection with damage
| Il be responsible for repairing or restoring the Property only if Lender has
urposes. Lender may disburse proceeds for the repairs and restoration

condemnation proceed

e+nat sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for

mpletion of such repair or restoration.

If condemnation pra id in connection with the taking of the property, Lender shall apply
such proceeds to the reg wdebtedness under the Note and this Security Instrument, first to any
delinguent amounts, and thet to payment of principal. Any application of the proceeds to the principal shall

Lender or its agent may.riaks reason ble entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may Ifispe nterior of the improvements on the Property. Lender shall give
Borrower notice at the time of g 0 sy h.an interior mspection specn'ymg such reasonable cause,

ited to, representations concerning Borr
9. Protection of Lender’s Interes

(a) Borrower fails to perform the covenants
is a legal proceedlng that might sagmflcantl affect Lender's interest in the Property and/or rights under
#y: probate, for condernnation or forfeiture, for

rument or to enforce laws or regulations),
and pay for whatever is reasonable or
under this Security Instrument, including
g and/or repairing the Property. Lender's

rmeys’ fees to protect its interest
in the Property and/or fights under this Secumy Instrument, ecured position in a bankruptcy
proceeding. Securing the Property includes, but is not limit [

change Iocks replace or board up doors and wmdows drai

agreed that Lender incurs ne liability for not taking any or all actions
Any amounts dishursed by Lender under this Section 9 shall become'¢
by this Security Instrument. These amounts shall bear mterest at the M

shall hot merge unless Lender agrees o the merger in writing.
10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellane

assigned to and shall be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applied t

completed to Lender’s satisfaction, provided that such inspection shall be undertaken pro
may pay for the repairs and restoration in a single disbursement or in a series of progr
as the work is completed. Unless an agreement is made in writing or Applicable Law requirés,if
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower a
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LOAN #: 1601000119
ings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
er 's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
gcurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
ous Proceeds shalt be applied in the order provided for in Section 2.
~wyent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
pplied to the sums secured by this Security Instrument, whether or not then due, with
y, paid to Borrower,

Nt of the sums secured by this Secunty Instrument immediately before the partial
ss in value, unless Borrower and Lender otherwise agree in writing, the sums

ifig fraction: (a) the total amount of the sums secured immediately before the
055 in value divided by (b) the fair market value of the Property immediately

muitiplied by the 4
partial taking, dest
before the pama
g. destruction, or loss in value of the Property in which the fair market
before the partial taking, destruction, or 10ss in value is less than the

Borrower and Lender,
sums secured by this

|f the Property is aban
Party (as defined in the ne
fails to respond to Lender fter the date the notice is given, Lenderis authonzed to col-
ds either to restoration or repair of the Property or to the sums

r.or not then due. “"Opposing Party” means the third party

eeding, whether civil or criminal, is begun that, in
2Property or other material impairment of Lender’'s

ided in Section 18, by causing the action or proceeding
judgment, precludes forfeiture of the Property or other
Property of rlghts under thls Security Instrumenl The

to be dismissed with a ruling that, in Lend
material impairment of Lender s interest in

applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance
payment or modification of amortization of the sums gegured s Security Instrument granted by
Lender to Borrower or any Successor int Interest of Borrower sif: perate to release the liability of
equired to commence proceed-

any right or remedy including, without limitation, Lender's acceptar
entities or Successors in Interest of Borrower or in amounts less th
a waiver of or preclude the exercise of any right or remedy.
12. Joint and Several Llablllty, Co-signers; Successors a

secured by this Security Instrument; and (c) agrees lhat Lender and any oti‘“rer‘"
extend, modify, forbear or make any accommodations with regard to the terms

rower’s obligations under this Security Instrument in writing, and is approved by Lei
of Borrower's rights and benefits under this Security Instrument. Borrower shall n

in writing. The covenants and agreements of this Security Instrument shall bind (excep
Section 19) and benefit the successors and assigns of Lender.

Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights ur
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuatip

WASHINGTON - Singie Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 \)O
Modified for FHA 9/2014 (HUD Handbook 4000.1) Initials: "~ %
Ellie Mae, Inc. Page 7 of 11 WAEFHA1BDE 0815
WAEDEED (CLS)

03/18/2016 08:44 AMPST:




LOAN #: 1601000119
der may co!lect feas and charges authorized by the Secretary Lender may not charge fees that are

t: and (b) any sums already collected from Borrower which exceeded permitted limits will be
wer. Lender may choose to make this refund by reducing the principal owed under the Note
irect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
fth no changes inthe due date or in the monthly payment amount uniess the Note holder

s given by Borrower or Lender in cannection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless

by Lender. If any notice requit
Applicable Law requirement will

Security Instrument is also required under Applicable Law, the
Y th Qerrespondmg requrrement under thas Security Instrument.

Applicable Law. Applicable Law might
might be silent, but such silence shall
In the event that any provision or clause
Law, such conflict shall not affect other pre
given effect without the conflicting provisio :

plicitly allow the parties to agree by contract or it
strued as a prohibition against agreement by contract.
Security Instrument or the Note conflicts with Applicable
ans of this Security Instrument or the Note which can be

ine gender shall mean and include corre-
in the singular shall mean and include the

“Interest in the Property” means any legal or beneficiat:
to, those beneficial interests transferred in a bond for deed,
or escrow agreement, the intent of which is the transfer of titl

If all or any part of the Property or any Interest in the Pr
not a natural person and a beneficial interest in Borrower is sdl
ten consent, Lender may require immediate payment in full of all'sun¥:
However, this optron shall nat be exercised by Lender if such exers

deed, installiment sales contract
or at a future date to a purchaser.
or transferred (or if Borrower is
d) without Lender’s prior writ-

pay these sums prior to the expiration of this period, Lender may invoke a
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. if Borrower certain conditions, Bor-
rower shall have the right to reinstatement of a mortgage. Those conditio er: (a) pays
Lender all sums which then would be due under this Security Instrument and e [
had occurred; (b) cures any default of any other covenants or agreements; (c) pa
in enforcing this Security Instrument, including, but not fimited to, reasonable
inspection and vafuatlon fees, and other fees mcurred for the purpose of protectlng

Borrower'’s obligation to pay the sums secured by this Security Instrument, shall conti
However, Lender is not requrred o remstate if: (i) Lender has accepted reinstatement after ¢

(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,.L
may require that Borrower pay such reinstatement sums and expenses in one or more of the il
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LOAN #: 1601000119
) as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
oF afshier s check, provided any such check is drawn upon an institution whose deposits are insured by a
ency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
Seglrity Instrument and obhgations secured hereby shall remain fully effecuve as if no acceleratlon

e might result in a change in the entity (known as the "Loan Servicer") that collects
“due under the Note and thts Security Instrument and performs other mortgage loan

the Loan Serwcer unrefated to a sale of the Note. If there is a change of the
ill be given written notice of the change which will state the name and address

RESPArequires in o
Loan is serviced 5‘;.

with a notice of transfer of servicing. If the Note is sold and thereafter the
rvicer other than the purchaser of the Note, the mortgage loan servicing
in with the Loan Servicer or be transferred to a successor Loan Servicer

stances defined as toxic or hé: bstances, pollutants, or wastes by Enviranmental Law and the
following substances: gasaline ene other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, taining asbestos or formaldehyde, and radicactive materials;
{(b) "Environmental Law" means federg| |4 d laws of the jurisdiction where the Property is located that
relate to health, safety or environmen ction;, (c) "Environmental Cleanup” includes any response
action, remedial action, or removal act in Environmental Law; and (d} an "Environmental

Condition” means a condition that can ¢ ibute o, or otherwise trlgger an Environmental Cleanup.

"Hch due to the presence, use, or release of
ts the valug of the Property. The preced-

Hazardous Substances that are generally recognize
maintenance of the Property {including, but not limit

Borrower shall promptly give Lender written notice of
action by any governmental or regulatory agency or private pari
. {b) any Environmental Condition,
eat of release of any Hazardous
azardaus Substance which

including but not limited to, any spilling, leaking, discharge, r
Substance, and {c) any condition caused by the presence, us

authority, or any private party, that any removal or other remedlatlon
the Property is necessary, Borrower shall promptly take all necess
Environmental Law. Nothing herein shall create any obligation on L
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of pay-
ment defaults, require |mmed4ate payment in fu!l of all sums secured by th Secur“ig,r Instrument |f

cus Substance affecting
tions in accordance with
rironmental Cleanup.

contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (i
the Gam-St. Germain Depository Institutions Act of 1882, 12 U.5.C. 1701j-3(d)) an

(i) All or part of the Property, or a beneficial interest in a trust owning all or p:
is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her prin
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
(c} No Waiver. If circumstances occur that would permit Lender to require immediate paymer
Lender does not require such payments, Lender does not waive its rights with respect to subsequ
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LOAN #: 1601000119
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
Il limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
ose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
peritted by regulations of the Secretary,

Mortgage Not Insured. Botrower agiees that if this Security Instrument and the Note are not
riingt to be eligible for insurance under the National Housing Act within 60 days from the date

rument. A written statement of any authorized agent of the Secretary dated subsequent
the date hereof, declining to insure this Security Instrument and the Note, shall be
e proof of such ineligibility. Notwithstanding the foregoing, this option may not be

revenues and hereby direc
However, prior to Lender

for the benefit of Lendef
and not an assignment foi

r. This assignment of rents constitutes an absolute assignment
ecurity only.
pwer; (a} all rents received by Borrower shall be held by Borrower

shall be entitied 1o collect and réceh
pay alt rents due and unpaid to L

its rights under this Section 23.
control of or maintain the Property before or after
nder or a judicially appointed receiver may do so at

t:be cured; and (d) that failure to cure the
agiilt in acceleration of the sums secured
by this Security Instrument and sale of the Property a!:p i
in the future. The notice shali further inform Borrower of
right to bring a court action to assert the non-existence o

- any other defense of Borrower
ed in the notice by Applicable
Law. If the default is not cured on or before the date spégified’ 1otice, Lender at its option,
may require immediate payment in full of all sums secured iy ‘

ther demand and may invoke the power of sale andfor any oth
Law. Lender shall be entitled to collect all expenses incurred i

this Section 24 including, but not limited to, reasonable attorn

tée of the occurrence
of an event of default and of Lender's election to cause the Property to bé ssld. Trustee and Lender

persons as Applicable Law may require. After the time required by Appl
catu‘m of the nottce of sale Trustee, w1thout demand on Borrower, shail, Qei

Property for a period or periods permitted by Applicable Law b_y public ann
and place fixed in the notice of sale. Lender or |ts designee may purchase the F‘

the truth of the statements made therein Trustee shall apply the proceeds of the sale i
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee”
fees; (b) to aII sums secured by this Security Instrument and (c} any excess to the pers

requires immediate payment in full under Section 22, the Secretary may invoke the nonjudiciz
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LOAN #: 1601000119
_ provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”} {12 U.S.C. 3751 et
4 by requesting a foreciusure commissioner designated under the Act 1o commence forec!osure

y Trustee appointed hereunder who has ceased to act. Without conveyance
essor trustee shall succeed to all the title, power and duties conferred upon

e Property is not used principally for agricultural purposes.
vder shall be entitled to recover its reasonable attorneys’ fees and costs in

fees,” whenever used irﬁ.
by Lender in any bankr

TO FORBEAR FROM F’NFOR%:ENG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, B
Security Instrument and in any

cepts and agrees to the terms and covenants contained in this
execyted by Borrower and recorded with it.

0% | A1\ _(seal

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT $S:

in and foregoing instrument,
_helr free and voluntary act and

and acknowledged that he hey signed the s
deed, for the uses and purposes therein mentione
GIVEN under my hand and official seal this

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS 1D: 114235
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following described tract

Beginning at the Northy:
thence East 98 feet;
thence South 190 feet;
thence West 98 feet;

TOGETHER WITH a non—exclus§
feet of the West 148 feet of the Notth |




LOAN #: 1601000119
FHA Case No.: 566-1800319-703
MIN: 1006166-0004026839-4

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THI
("MERS Rider"
incorporated in
Instrument”} &f t
are one or more pe
LLC, a California L

nade this 19th day of March, 2016 and is
mends and supplements the Deed of Trust (the “Security
Jate given by the undersigned (the "Borrower,” whether there
i‘f;;@;ndersigned) to secure Borrower's Note to Bay Equity
d Liability Company

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

("Lender”) of the sa
Instrument, which is o
401 Del Rio Dr, Burlin

In addiion to the covenants ang.
and Lender further covenant and

A. DEFINITIONS

ents made in the Security Instrument, Borrower
hat the Security Instrument is amended as follows:

1. The Definitions section

“Lender” is Bay Equity LL

e Security Instrument is amended as follows:

Lender is a California Limited Liability C¢
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, CA 9496

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Ins heederm “Lender” includes

any successors and assigns of Lender.

ERS is a separate
Lender. MERS is

-MERS. MERS is
d:obligations of
1o appointing a

“"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is actiry
organized and existing under the laws of Delaware, and has ar
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, dities a
Lender as Lender may from time to time direct, including but no limite
successor trustee, assigning, or releasing, in whole or in part this-5
foreclosing or directing Trustee to institute foreclosure of this~Secufity Anstrument,
or taking such other actions as Lender may deem necessary or.apprepriate under
this Security Instrument. The term "MERS" includes any successe gns of
MERS. This appointment shall inure to and bind MERS, its success Assigns,
as well as Lender, until MERS' Nominee interest is terminated. :

2. The Definitions section of the Security Instrument is further arh
the following definition:

~_ “"Nominee” means one designated to act for another as its repres
a limited purpose.
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LOAN #: 1601000119
RANSFER OF RIGHTS IN THE PROPERTY

msfer of Rights in the Property section of the Security Instrument is
s follows:

v Instrument secures to Lender: (i} the repayment of the Loan, and
nsions and modifications of the Note; and (i) the performance of
ts, and agreements under this Security Instrument and the Note. For

revocably grants and conveys to Trustee, in trust, with power of
ibed property located in the County

[Type of Recording Jurisdiction]

all renewals, ex
Borrower's coven
this purpose, B
sale, the following

of Skagit

[Name of Recording Jy
SEE LEGAL DESCRIP
AS "EXHIBIT A". :
APN #: 4077-136-014-040
APN #: P72322

TTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 4@% Del Ri Burlington,

[Street]{City]
WA 98233 ("Property A
[State] [Zip Code)

TOGETHER WITH allthe improvements nog sr hereafter erected on the property,
and all easements, appurtenances, and fixtures npw or hereafter a part of the property.
All replacements and additions shall also be coveregd by.4his Security Instrument. All of
the foregoing is referred to in this Security Instrume *Property.”

¢ designates MERS
' or this Security
the designated
s the designated
granted by Borrower
nd s&il:the Property,

( ssigning and

Lender, as the beneficiary under this Security lasfrum
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served or- MER
Nominee for Lender. Borrower understands and agrees thiat ME
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclos:
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

14.Notices. All notices given by Borrower or Lender in conngction,
Security Instrument must be in writing. Any notice to Borrower in connect
Security Instrument shall be deemed to have been given to Borrower :
by first class mail or when actually delivered to Borrower’s notice address'if sent
other means. Notice to any one Borrower shall constitute notice to alt Borrowers un
Applicable Law expressly requires otherwise. The notice address shall be the-Pr

MERS RIDER - Single Famiily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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‘ LOAN #: 1601000119
iréss uriless Borrower has designated a substitute notice address by notice

to kender. Borrower shall promptly notify Lender of Borrower's change of address.
If Lefn vecifies a procedure for reporting Borrower's change of address, then
Borréwer.sh 2/ report a change of address through that specified procedure. There
may be o signated notice address under this Security Instrument at any one
time. Any'r 2 to,Lender shall be given by delivering it or by mailing it by first class
mail to Lénder's:addiess stated herein unless Lender has designated another address

by notice to Borr, Borrower acknowledges that any notice Borrower provides to
Lender must al vided to MERS as Nominee for Lender until MERS>' Nominee
interest is termipate y notice provided by Borrower in connection with this Security
Instrument will not be degined to have been given to MERS until actually received by
MERS. Any notice in gbpilection with this Security Instrument shall not be deemed to
have been given tg-Lender-until actually received by Lender. If any notice required
by this Security Ing Jso required under Applicable Law, the Applicable Law
requirement will sat esponding requirement under this Security Instrument.

D. SALE OF NO : A QOF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 19 of the Se¢

' Instrument is amended to read as follows:

19.Sale of Note; Changé ofioan Servicer; Notice of Grievance. The Note
or a partial interest in the Note ftogether with this Security Instrument) can be sold
one or more times without prior nétige to. Borrower. Lender acknowledges that untif it
directs MERS to assign MERS's [ nterest in this Security Instrument, MERS
remains the Nominee for Lender, witk*the authority to exercise the rights of Lender. A
sale might result in a change in thesentity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one grmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢ of the Loan Servicer, Borrower will
be given written notice of the change whicit will $tate the name and address of the
new Loan Servicer, the address to whick payments should be made and any other
information RESPA requires in connection'with a-figtice of transfer of servicing. If the
Note is sold and thereafter the Loan is ser -L.oan Servicer other than the
purchaser of the Note, the mortgage loan se gfobligations to Borrower will remain
with the Loan Servicer or be transferred to a suceessok i.oan Servicer and are not
assumed by the Note purchaser unless otherwisk ' by the Note purchaser.

Neither Borrower nor Lender may commen

action (as either an individual litigant or the member o
other E‘any's actions pursuant to this Security Instrumer
arty has breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the ather par
given in compliance with the requirements of Section 14}.0 1 alleged breach and
afforded the other party hereto a reasonable period after the giving of. such notice to
take corrective action.”If Applicable Law provides a time pertod which: must elapse
before certain action can be taken, that time period will be deemed', reasonable
for purposes of this paragraph. The notice of acceleration and Gppor .cure given
to Borrower pursuant to Section 24 and the notice of accelera 0 Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and nity to take
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

‘be joined to any judicial
155, that arises from the
that alleges that the other
by reiason of, this Security
(with such notice

Section 26 of the Security Instrument is amended to read as follows
26. Substitute Trustee. In accordance with Applicable Law, Lenderor

may from time to time appoint a successor trustee to any Trustee appointed i«
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014

Modified for FHA 9/2015 Initials:
Ellie Mae, Inc. Page 3 of 4 FHA15MRSRD 915
GEFHAMERSRL (CLS)
03/18/2016 08:44 AM PS



LOAN #: 1601000119
to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

Obl &M \ li_(Seal)

DATE

3158042014 LD
Modified for FHA 9/2015 iitials:
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following described trac

Beginning at the North
thence East 98 fect;
thence South 190 feet;
thence West 98 feet;
thence North 190 feet to the

TOGETHER WITH a non-exclusg
feet of the West 148 feet of the No

Situate in the City of Burlington, Count

186 feet.a

sement-for ingress and egress and utilities over and across the East 25
' id Lot 14,

Bkagit, State of Washington.




