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DEFINITIONS

Words used in multiple sections of this document are
Sections 3, 11, 13, 18, 20 and 21. Certain rules regas
also provided in Section 16.

OF o R el
_"0 % ¢ tional Grantees located on page
Deed of Trust 3352930398

MIN: 100039033529303988

w and other words are defined in
ge of words used n this document are

rch 15, 2016

{A) "Security Instrument” means this document, which is
together with all Riders to this document. .
(B) "Borrower™is Raymond J. Barrett, a sing]

Borrower is the trustor under this Security Instrument.
(C) "Lender"is Quicken Loans Inc.

3422979213
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(E)

(F)

(G)

(H)

(M

(N

(K

(L)

ender isa Corporation
anized and existing under the laws of the State of Michigan
ddressis 1050 Woodward Ave, Detroit., MI 48226-1906

e beneficiary under this Security Instrument.

Fjrst American Title

i
nominee for
executed

origage Electronic Registration Systems, Inc. Lender has appointed MERS as the

The Note states{'
Hundred and 0

to pay this debt in reguiaf eriedic yments and to pay the debt in full not later than
April 1, 2046 - -

"Property"means the prop
Property."

"Loan" means the debt evidenced ny' the Nede, plus interest, any prepayment charges and late charges
due under the Note, and all sums due4 his Security Instrument, plus interest.

ribed below under the heading "Transfer of Rights in the

t are executed by Borrower. The following
plicable):

"Riders"means all Riders to this Security Tnstrument
Riders are to be cxecuted by Borrower (check box :

XX] Adjustable Rate Rider ] Condominivgy Rider
Balloon Rider [ Planned Unit Develop
VA Rider [ Biweekiy Paymeut Ri

(] Second Home Rider
ider [_| 1-4 Family Rider
Other(s) [specify)
Legal Attached

"Applicable Law" means all controlting applicable federal,,
ordinances and administrative rules and orders (that have the eff;
final, non-appealable judicial opinions.

other charges that are imposed on Borrower or the Property by a condory
homeowners association or similar organization.

instrument, computer, or magnetic tape so as to order, instruct, or authorize a f
debit or credit an account. Such term includes, but is not limited to, point-of-sale'
teller machine transactions, transfers initiated by telephone, wire transfers, and autogfiate
clearinghouse transfers.
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Escrow Items™ means those items that are deseribed in Section 3.

liscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
yeatwy, third party (other than insurance proceeds paid under the coverages described in Section 5)

the toan.

™M "Periudic ieans the regularty scheduled amount due for (1) principal and interest under

Q

5301 legislation OF regulation that governs the same subject matter.
+RESPA" refers to all requirements and restrictions that are

(R) ‘
not that party has assumed Boti

TRANSFER OF RIGHTS IN THE PROP

This Security Instrument secures to Lende¥, (f the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the perd Tmance of Borrower's covenants and agrecments ynder
this Security Instrument and the Note. For this‘purpose, Bo rer irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described Property located in the
County Skagit
(Type of Recording Jurisdiction) {Name of Recording Jurisdiction)

gations under the Note and/or this Security Instrument.

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A P

HEREOF .
SUBJECT TO COVENANTS OF REGORD..
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covenants with limited v

rcei |D Number:

3839-306-010-0006 which currently has the address of
(Street)
Anacortes (City), Washington 98221 (Zip Code)

operty and that the Property is unencumbered, except for encumbrances
1id will defend generally the title to the Property against all claims and

property.
UNIFORM COVENANTS. nd Lender covenant and agree as follows:
1.  Paymentof Principal,Intes ¢ow Items, PrepaymentCharges, and Late Charges.

al of, and interest on, the debt evidenced by the Note and
ses dut pitder the Note. Borrower shall also pay funds for

ts due under the Note and this Security Instrument shall
check or other instrument received by Lender as payment

Borrower shall pay when due
any prepayment charges and late ¢
Escrow Items pursnant to Section
be made in U.S, currency. Howcver

whose deposits are insured by a federal agency,
Transfer.

insufficient to bring the Loan current. Lender may accept any pe
to bring the Loan current, without waiver of any rights hereunds
such payment or partial payments in the future, but Lender is no
the time such payments are accepted. If each Periodic Payment is
then Lender need not pay interest on unapplied funds. Lender may hol
Borrower makes payment to brmg the Loan current. If Borrower does

earlier, such funds will be applied to the outstanding principal balance under ;h
prior to foreclosure. No offset or claim which Borrower might have now or i
Lender shall relieve Borrower from making payments dug under the Note and this.
or performing the covenants and agreements secured by this Security Instrument.
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Applicationof Payments or Proceeds._Except as otherwise described in this Section 2, all
géiyments accepted and applied by Lender shali be applicd in the following order of priority: (a)
terest ue under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
énts shall be applied to each Periodic Payment in the order in which it became dye. Any

Borrower to the repayment of the Periodic Payments if, and to the extent that,
id in full. To the extent that any excess exists after the payment is applied to

ance proceeds, or Miscellaneous Proceeds to principal due under
the due date, or change the amount, of the Periodic Payments,

rowver shall pay to Lender on the day Periodic Payments are due
id_ir-full, a sum (the "Funds™) to provide for payment of amounts
r iterns which can attain priority over this Security
Property; (b) leasehold payments or ground rents on the

Mortgage Insurance premiums, if 4
payment of Mortgage Insurance pre

may require that Community Assocmtloh Dues, Fees,
Borrower, and such dues, fees and assessments shati

Escrow Items. Lender may waive Borrower's obli
Itemns at any time. Any such waiver may only be in writ
shall pay directly, when and where payable, the amount Escrow ltems for which
payment of Funds has been waived by Lender and, if Lendérreq shall furnish to Lender receipts
evidencing such payment within such time period as Lender ire. |
make such payments and to provide receipts shall for all purpos
agreement contained in this Security Instryment, as the phrase "
Section 9. If Borrower is obligated to pay Escrow Items directly, pu
fails to pay the amount due for an Escrow Item, Lender may exercise
pay such amount and Borrower shall then be obligated under Section
amount, Lender may revoke the waiver as to any or all Escrow Items at

in such amounts, that are then requu.'ed under this Sectlon 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender

an require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
onable estimates of expenditures of future Escrow Items or otherwise in accordance with

Borrowerr
agreemen

tiual accounting of the Funds as requlred by RESPA.

i in-gscrow, as defined under RESPA, Lender shall account to
Borrower for the exce i rdance with RESPA. If there is a shortage of Funds held in
escrow, as defined under hall notify Borrower as required by RESPA, and

Borrower shall pay to Len ecessary to make up the shortage in accordance with

pay to Lender the amount necessar
more than 12 monthly payments.

Upon payment in full of all sums secured
to Borrower any Funds held by Lender.

charges, fines, and impositions
Security Instrument, leasehold

i ssociation Dues, Fees, and

$, Borrower shall pay them in the

Charges; Liens. Borrower shall pay all taxes,
attributable to the Property which can attain prig

Borrower: (a) agrees in writing to the payment of the obliga
acceptable to Lender, but only so long as Borrower is performi
lien in good faith by, or defends against enforcement of the lien

ien an agreement
rmines that

any part of the Property is subject to a lien which can attain priority ove
Leader may give Borrower a notice identifying the lien, Within 10 days o
notice is given, Borrower shall satisfy the lien or take one or more of the acti
this Section 4,
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Lender may require Borrower to pay a one-tirne charge for a real estate tax verification and/or
gporting service used by Lender in connection with this Loan,

Insurance.Borrower shall keep the improvements now existing or hereafter erccted on the

insurance shall be mamtalned in the amounts (mcludmg deductible levels) and for the
: requires. What Lender requires pursuant to the preceding sentences can change
»¥ the Loan. The insurance carrier providing the insurance shall be chosen by

tone determination and certification services and subsequent charges each
nges occur which reasonably might affect such determination or

be responsible for the payment of any fees imposed by the Federal
n connection with the review of any flood zone determination

time remappings
certification, B

the coverages described above, Lender may obtain insurance
Bormpewes's expense, Lender is under no obligation to purchase any
particular type or amount o refore, such coverage shall cover Lender, but might or
might not protect Borrower, Botréwas's £quity in the Property, or the contents of the Property,
against any risk, hazard or liability and mi wovide greater or lesser coverage than was previously
in effect. Borrower acknowledges tha g5t of the insurance coverage so obtained might
significantly exceed the cost of insurdncs that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall beeome additional debt of Borrower secured by this Sccurity
Instryment, These amounts shall bear interest at the Nofe'sate from the date of disbursement and shall

If Borrower fails to marfitx
coverage, at Lender's opticy

All insurance policies required by Lender and ©
right to disapprove such pohcles shall include a

to Lender all receipts of paid
\rance coverage, not otherwise

renewal certificates. If Lender requires, Borrower shall p
premmms and renewal notices. If Borrower obtams any 10

may make proof of loss if not made promptly by Borrower. Unles N
agree in writing, any insurance proceeds, whether or not the underlymg
Lender, shall be applied to restoration or repair of the Property, if the r
economically feasible and Lender's security is not lessened. During suc

opportumty to inspect such Property to ensure the work has been completed to’Lende
prowded that such mspectlon shall be undertaken promptly Lender may dlsburse

completed. Unless an agreement is made in writing or Applicable Law requires intef;e
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ich insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
ch proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be

aid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or

epair is not economically feasible or Lender's security would be lessened, the insurance proceeds

the Property, Lender may filg, negotiate and settle any available insurance
tters. If Borrower does not respond within 30 days to a notice from Lender that

ise, Borrower hergby asmgns to Lender (a) Borrower's rights to any
momt not to exceed the amounts unpaid under the Note or this Security

or restore the Property trc
or not then due.

‘which consent shall not be unreasonably withheld, or
ich are beyond Borrower’s control.

unless Lender otherwise agrees in
nnless extenuating circumstances exi

Property. Whether or not Borrower is residing 4
in order to prevent the Property from deteriorat
Unless it is determined pursuant to Section 5 that repair
Borrower shall promptly repair the Property if damaged
insyrance or condemnation proceeds are paid in connects
Property, Borrower shall be responsible for repairing or 1

a single payment or in a series of progress payments as the work , If the insurance or
er is not relieved
of Borrower's obligation for the completion of such repair or resto

. I it has
JLender shall

Lender or its agent may make reasonable entries upon and inspections ¢
reasonable cause, Lender may inspect the interior of the improvements

WASHINGTON-Single Farnlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
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iiled to provide Lender with material information) in conngction with the Loan. Material
resentations include, but ar¢ not limited to, representations concerning Borrower's occupancy of
feperty as Borrower's principal residence.

:tionof Lender'sInterest in the Property and Rights Under this Security Instrument.
f (a) Bofrower fails to perform the covenants and agreements contained in this Security Instrument,
i 2pal proceeding that might significantly affect Lender's interest in the Property and/or

orcement of a lien which may attain priority over this Security Instrument or to
utations), or (¢) Borrower has abandoned the Property, then Lender may do and
ispnable or appropriate to protect Lender's interest in the Property and rights
ment mcludmg protectmg and/or assessmg the value of the Property, ang

replace or board up doiszs-
violations or dangerous cond
action under this Section 9
do so. It is agreed that Lender'ii
this Section 9.

Section 9 shall become additional debt of Borrower
amounts shall bear interest at the Note rate from the date

Any amounts disbursed by Lender
secured by this Security Instrument. T
of disbursement and shall be payable,
requesting payment,

If this Security Instrument is on a leasehold, Baft
lease, If Borrower acquires fee title to the Propexn
unless Lender agrees to the merger in writing.

Borrower shall pay the premiums required to maintain
reason, the Mortgage Insurance coverage required by Le
insurer that previously provided such insurance and Borrower
designated payments toward the premiums for Mortgage Insura

designated payments that were due when the insurance coverage ceased f
accept, use and retain these payments as a non-refundable loss reserve in licu
Such loss reserve shall be non-refundable, notwithstanding the fact that the L.
full, and Lender shall not be required to pay Borrower any interest or earnings or

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
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i} for the period that Lender requires) provided by an insurer selected by Lender again becomes
allable is obtained, and Lender requires separately designated payments toward the premiums for
ge Insurance 1f Lender required Mortgage Insurance as a condition of makmg the Loan and

burses Lender (or any entity that purchases the Note) for certain losses it
; es not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insures:
enter into agreeme
agreements are on

As a result of these agreements
any other entity, or any affiliate of

a share of the premiums paid to the insurés;
Further:

(a) Any such agreements will not affect thé ary
Mortgage Insurance, or any other terms ¢
amount Borrower will owe for Mortgage Insur.
any refund.

(b)

rights may include the right to receive certain disclosu
cancellation of the Mortgage Insurance, to have the Moy
automatically, and/or to receive a refund of any Mortgage,
unearned at the time of such cancellation or termination,

t and obtain
ice terminated

11. Assignmentof MiscellaneousProceeds:Forfeiture. All Miscella
assigned to and shall be paid 1o Lender,

the Property, if the restoration or repair is economically feasible and Lender's sec:
lessened. During such repair and restoration period, Lender shall have the right to
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
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wiark has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
omptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
-progress payments as the work is completed. Unless an agreement is made in writing or Applicable

any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not
I3 feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be

o the sums secured by this Security Instrument, whether or not then due,
d to Borrower.

value of the Prope edial ¥ before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the spins secured by this Security Instrument immediately before the
partial taking, destru: lue, unless Borrower and Lender otherwise agree in writing,
nt shall be reduced by the amount of the Miscellancous

paid to Borrower.

In the event of a partial taking, des
value of the Property immediately be ]
the amount of the sums secured immediataly before
unless Borrower and Lender otherwise agree in wr,

ial taking, destruction, or loss in value,
iscellaneous Proceeds shall be applied
t the sums are then due.

nder to Borrower that the
Opposing Party (as defined in the next sentence) of}
damages, Bommower fails to respond to Lender within 30
Lender is authorized to collect and apply the Miscellaneq
the Property or to the sums securzd by this Security Instrurm:_
Party" means the third party that owes Borrower Miscellaneous
Borrower has a right of action in regard to Miscellaneous Proce

Borrower shail be in default if any action or proceeding, whethe
Lender's judgment, could result in forfeiture of the Property or other m
Lender's interest in the Property or rights under this Security Instrume
default and, if acceleration has oceurred, reinstate as provided in Sectio
proceeding to be dismissed with a ruling that, in Lender's judgment, preclu
Property or other material impairment of Lender's interest in the Property or 14
Security Instrument. The proceeds of any award or claim for damages that are atte{by
impairment of Lender's interest in the Property are hereby assigned and shall be pa
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H Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
lied in the order provided for in Section 2.

rNot Released;ForbearanceBy LenderNot a Waiver, Extension of the time for
modification of amortization of the sums secured by this Security Insiroment granted by
Borrower or any Successor in Interest of Borrower shall not operate to release the liability
ny Successors in Interest of Borrower. Lender shall not be required to commence
nst any Successor in Interest of Borrower or to refuse to extend time for payment or

ny right or remedy including, without limitation, Lender s acceptance of
ons, entities or Successors m Interest of Borrower or in amounts less than

13.

ons and liability shall be joint and several. However, any
Instrument but does not execute the Note (a "co-signer"): (a) is

secured by this Security Ink
extend, modify, forbear or méke.a
Instrument or the Note without th

Subject to the provisions of Sectiot
Borrower's obligations under this Se

agrees to such release in writing. The covenants
bind (except as provided in Section 20} and bex

14, LoanCharges. Lender may charge Borrower fei es.performed in connection with

; ikt the Property and rights under

property inspection and
hority in this Sccurity

Instrument to charge a specific fee to Borrower shall not be 1 prohibition on the

charging of such fee. Lender may not charge fees that are expr

Instrument or by Applicable Law.

that the interest or other loan charges collected or to be collected lﬁ con
the permitted limits, then; (a) any such Ioan charge shall be reduced by

exceeded permitted limits will be refunded to Borrower, Lender may choo"*
reducing the principal owed under the Note or by making a direct payment to B

charge (whether or not a prepayment charge is provided for under the Note). Bortowe
of any such refund made by direct payment to Barrower will constitute a waiver of ghy
Borrower might have arising out of such overcharge, "
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186.

17.
18.

5.

Matices. All notices given by Borrower or Lender in connection with this Security Instrument must
€ in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
e baen given to Borrower when mailed by first class mail or when actually delivered to

s notice address if sent by other means. Notice to any one Borrower shall constitute notice
owers unless Applicable Law expressly requires otherwise. The notice address shall be the
ﬁkiress uniess Borrower has designated a substitute notice address by notice to Lender.
promptly notify Lender of Borrower's change of address. If Lender specifies a

rtmg Borrower s change of address, then Borrower shall only report a change of

ny ong time. Any notice to Lender shall be given by delivering it or by
il to Lender's address stated herein upless Lender bas designated another

Security Instrungér
satisfy the correspo

of the jurisdiction in which the Property is located. Ail rights
ecurityInstrument are subject to any requircments and limitations
‘explicitly or implicitly allow the parties to agree by

contract or it rmght be srlcnt, sy nce shall not be construed as a prohibition against

agreement by contract, In the even

corresponding neuter words or words of t
and include the plural and vice verss; and (c) th
obligation to take any action,

Transfer of the Property or a Beneficialinterest i orrow As used in this Section 18,

"Interest in the Property" means any legal or beneficial ¢ Property, including, but not
limited to, those beneficial interests transferred in a bond iitiset for deed, installment
sales contract or escrow agreement, the intent of which is the trag
date to a purchaser.

If all or any part of the Property or any Interest in the Property is so
is not a natural person and a beneficial interest in Borrower is sold or
prior written consent, Lender may require immediate payment in full of
Security Instrument. However, this option shall not be exercised by Len:
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelerat
provide a period of not less than 30 days from the date the notice is given in acc
15 within which Borrower must pay all sums secured by this Security Instrument,
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pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
kis Security Instrument without further notice or demand on Borrower.

wer's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,

and rights under t
to assure that Lc

éums secured by this Security Instroment, shall contmue vnchanged.
veer pay such reinstatement sums and cxpenses in one or more of the

remain fully effective as if no .écce
apply in the case of acceleration un

Periodic Payments due under the Note and this Sgetrk strument and performs other mortgage loan
servicing obligations under the Note, this Secufity-Instrurment, and Applicable Law. There also might
f the Note. If there is a change of
ge which will state the name and
uld be made and any other

the Loan Servicer, Borrower will be given written ot
address of the new Loan Servicer, the address to which
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

] pgmhaser of the Note, the

i ervicer or be transferred
ss otherwise provided by

mortgape loan servicing obligations to Borrower will rema
to a successor Loan Servicer and are not assumed by the Note p
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined t
individual litigant or the member of a class) that arises from the other

owed by reason of, this Security Instrument, until such Borrower or Lendéz.hasn
party (with such notice given in compliance with the requirements of Section ]
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
yetice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and-epportunity to take corrective action provisions of this Section 20.

zus Substances.As used in this Section 21; (a) "Hazardous Substances" are those
defined as toxic or hazardous substances, pollutams, or wastes by Environmental Law and
rpsubstances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic

contribute to, or

trigger an Environmental Cleapup.

Borrower shall ngt
Substances, or th
not do, nor allow any
Environmental Law,
presence, use, or rele

zmit the presence, use, disposal, storage, or release of any Hazardous

to normal residential uses and o
hazardous substances in consumer

f&%fen- potice of (a) any investigation, claim, demand, lawsuit
Egulatory agency or private party involving the Property and
h

value of the Property. If Borrower
itys.0r any private party, that any

Borrower shall prompily take all necessary remedial ac
Nothing herein shall create any obligation on Lender fo

acceleration under Section 18 unless Applicable Law provides o
specify: (a) the default; (b) the action required to cure the default;

that failure to cure the defanit on or before the date specified in the nlmsem
acceleration of the sums secured by this Security Instrument and sale of th
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sther matters required to be included in the notice by Applicable Law. If the default is not cured
ii or before the date specified in the notice, Lender at its option, may require immediate
ent in full of all sums secured by this Security Instrument without further demand and

Trustee determing
by Applicable Law

Trustee shall deliver to ¢
covenant or warranty, expr
facie evndence of the truth ﬂf

court of the county in which the sa

23. Reconveyance.Upon payment of all sumi secured by‘this Security Instrument, Lender shall request
Trustee to reconvey the Property and shali surren rity Instrument and all notes evidencing
hall reconvey the Property without

recordation costs and the Trustee's fee for prepati

24. Substitute Trustee. In accordance with Applicable L
successor trustee to any Trustee appointed hereunder w
the Property, the successor trustee shall succeed to all the )
Trusice herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agri

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable-atton
action or proceeding to construe or enforce any term of this Security Ing
fees," whenever used in this Security Instrument, shall include without &
mcurred by Lender in any bankruptey proceeding or on appeal.

WASHINGTON-Single Fan?ély-Fanme Mae/Freddie Mac UNIFORM INSTRUMENT with MERS

Bankers Syastems™ VMP
q0335293039t! 0233 268 1618

Wohers Kluwer Financial Services




QRAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEARFROM ENFORCING REPAYMENT OF A DEBT ARE NOT
RCEABLE UNDER WASHINGTON LAW.

{GNINGBELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

03/15/2016_ (Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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ck gwledgment

f Washington

kagit

know or have satisfactory evidence that Raymond J. Barrett, & single man

is/arc the Perso
instrument and ackaOwd
mentioned in th

cared before me, and said person(s) acknowledged that he/she/they signed this
it to be his/her/their free and voluntary act for the uses and purposes

Dated: March 15, 2016

/i t%&rz&'mﬁ

Natary Public in and for the State of Washingion
, (o CD Or-trv pae

My commission expires: [/ /,jy M/’?

Residing at MW)
-~

Loan Origination OrganizationQuicken Loans Inc.
NMLS ID: 3030

Loan OriginatorSrian P Clancy
NMLS ID: 1387589

WASHINGTON-SlngIe Famlly Fannie Mas/Freddie Mac UNIFCRM INSTRUMENT with MERS

Bankers Systems™ YMP ®

Wolters Kluwer Financial Services
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STABLE RATE RIDERis made this 15th dayof  March, 2016
el i orporated into and shall be deemed to amend and supplement the
of Securlty Deed (the "Security instrument”) of the same date given
- to secure Borrower's Fixed/Adjustable Rate Note (the

Mortgage, Deed of
by the undersigneg
"Note"Yto  Quicker 0atis

gerlng the property described in the Securily Instrument

3817 W 3rd St
ortes, WA 98221

ADDITIONAL COVENANTS. In addition t
Security Instrument, Borrower and Lender furth

A. ADJUSTABLE RATE AND MONTHLY PAYMENT £
The Note provides for an initial fixed interest rate
provides for a change in the initial fixed rate to an adjust

3.375 %. The Note also
rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY"M?
(A) Change Dates f ‘
The initial fixed interest rate | will pay will change to am.adjust:
first day of April 2023 , and the adjustable inte
on that day every 12th month thereafter. The date on which
changes to an adjustable interest rate, and each date on which
could change, is called a "Change Date."

terest rate on the
‘Wil 'pay may change

tial fixed interest rate
justabie interest rate

MULTISTATE FIXED/ADJUSTABLERATE RIDER- W5J One-Year LIBOR- Single
Fannie Mae Uniform Instrument

e T

Wolters Kluwer Financial Services 33523303
VMP ®-168R (0807)
Page 1ofd \4 Initials: /> Y/ Z7
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the first Change Date, my adjustable interest rate will be based on an
is the average of interbank offered rates for one-year U.S.
sits in the London market ("LIBOR"}, as published in The Wall Street
Index figure available as of the date 45 days before each Change

(C) Calculat:oﬁ:sf
Before each Chan

of this addition to the neargst.one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{D) sunded amount will be my new interest rate until the
next Change Date.
The Note Holder will then de heamount of the monthly payment that weuld be
“am expected to owe at the Change Date in full
fate in substantially equal payments. The result of

on the Maturity Date at my new mie
af thy monthly payment.

this calculation will be the new amount
(D) Limitson Interest Rate Changes™.
The interest rate | am required to pay at the first, Change Date will not be greater than
8.375% or less than 50 %. Thereafter, my adjustable
interest rate will never be increased or decre:jase on any single Change Date by more than
two percentage points from the rate of intefe been paying for the preceding 12
months. My interest rate will never be greater than ™ 375 %.
(E) Effective Date of Changes
My new interest rate will become effective on & ch Ch
of my new monthly payment beginning on the first monthly
Date until the amount of my monthly payment changes agai
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any ¢
interest rate to an adjustable interest rate and of any chang’n
before the effective date of any change. The notice will include -t ount of my monthly
payment, any information required by law to be given to me and ;
number of a person who will answer any question | may have regarding

Date. | will pay the amount
t date after the Change

es in my initial fixed

the terms stated in Section A above, Uniform Covenant 18 of the Schrl
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As use
Section 18, "Interest in the Property” means any legal or beneficial interest ‘in
Property, including, but not limited to, those beneficial interests transferred

MULTISTATE FIXED/ADJUSTABI.ERATE RIDER- WSJ One-Year LIBOR- Single Famlly
Fannie Mae Uniform Instrument

VMP ®-168R (0807) Page26f42> Initials: £OT/>  Form 3187 6/01



MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family
Fannie Mae Uniform Instrument

is the transfer of title by Borrower at a future date to a

Borrower is not a natural person and a beneficial interest in

Borrower wtransferred) without Lender's prior written consent, Lender may
require im yment in full of all sums secured by this Security Instrument.
However,: hall not be exercised by Lender if such exercise is prohibited

cises-. this option, Lender shall give Borrower notice of
ic il provide a period of not less than 30 days from the date
irf accoldance with Section 15 within which Borrower must pay
ity Instrument. If Borrower fails to pay these sums
iod, Lender may invoke any remedies permitted by

Il b@-amended to read as follows:

Transfer of the PrOpertyg
Section 18, "Interest in the Pt yi* means any legal or beneficial interest in the
Property, mcludlng, but not Im’ﬁ_= to, those beneficial interests transferred in a
bond for deed, contract for dee stallment sales contract or escrow agreement,
the intent of which is the transfer: by Borrower at a future date to a
purchaser.

If all or any part of the Property o
i [ ‘ n and a beneficial interest in
itten consent, Lender may
his Security Instrument,
ch exercise is prohibited
if: (a) Borrower causes
0 evaluate the intended

require immediate payment in full of all sun"fﬁ -8
However, this option shall not be exercised by
by Applicable Law. Lender also shall not exercis
to be submitted to Lender information required
transferee as if a new loan were being made to..the
reasonably determines that Lender's security will n
assumption and that the risk of a breach of any ¢
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may ¢t
as a condition to Lender's consent to the loan assumption. Lerde also may require
the transferee to sign an assumption agreement that is acceptable to Lerider and that
obligates the transferee to keep all the promises and agreem
and in this Security Instrument. Borrower will continue to b
Note and this Security Instrument unless Lender releases Borrower in

if Lender exercises the option to reguire immediate payment indpl,
give Borrower notice of acceleration. The notice shall provide a perigé
than 30 days from the date the notice is given in accordance with Seci
which Borrower must pay all sums secured by this Security Instrument. «f
fails to pay these sums pricr to the expiration” of this period, Lender may i

remedies permitted by this Security instrument without further notice or den
Borrower.

VMP ©-168R (0807) Pagedofd~ | Initials: €515 Form 3187 6

=cease to be in effect, and the provisions of Uniform




& BELOW, Borrower accepts and agrees to the terms and covenants contained
ble Rate Rider.

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Barrower

(Seal)

-Barrower

40335293 269 0a04

0393 0413

(Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ O
Fannie Mae Uniform Instrument
VMP ®-168R (0807) Page 4ot 2 7

)R- Single Family -
Form 3187 6/01



Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider) 3352930398

_ March, 2016 , andis incorporated into and amends and supplements the Deed of
Wity Instrument") of the same date given by the undersigned (the "Borrower," whether there

ndersigned) to secure Bor@fm l/O W

te and covering the Property described in the Security Instrument, which is located

3817 W 3rd St
Anacortes, WA 98221
(Praperty Address)

In addition to the covena
covenant and agree thaéthe

A. DEFINITIONS
1.  The Definitions seé

"Lender"is QUicke

rcements made in the Security Instrument, Borrower and Lender further
ty-Jostroment is amended as follows:

Ssturity Instrument is amended as follows:

Lenderisa Corporatic
organized and existing under the laws o
Lender's address is 1050 WoOdwa
Detroit, MI 48226-1906

under this Security Instrument. Th

the State of Michigan
e

. Lender is the beneficiary
rm "Lender” includes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration §
is the Nominee for Lender and is acting sole4=
the laws of Delaware, and has an address and tlepl
48501-2026, tel. (888%) 679-MERS. MERS is
rights, duties and obligations of Lender as Lender m
limited to appointing a successor trustee, assigning,
Instrument, forgclosing or directing Trustee to instit:
taking such other actions as Lender may deem necessary.s
Instrument. The term "MERS" inclydes any successors and a;
shali inure to and bind MERS, its successors and assigns, a
Nominee interest is terminated.

nc. MERS is a separate corporation that
MERS is organized and existing under
e aurmber of P.O. Box 2026, Flint, ML

the-Nominee for Lender to exercise the

2. The Definitions section of the Security Instrument is further amend
definition:

"Nominee" means one designated to act for another as its representati
B. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renew
and modifications of the Note; and (ii) the performance of Borrower's covenants and agr

3422979216

MERS RIDER-Sin Ie Faml -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Bankers Systems

e Fmamial - I” “IIII”I | | I"Im Il | ”II || IIIlI ""” I”" III
104



this Security Instrument and the Note, For this purpose, Bortower irrevocably grants and conveys to
Trugtee, in trust, with power of sale, the following described property locaied in the

County of Skagit

{Type of Recording Jurisdiction) {Name of Recording Jurisdiction)

817 W 3rd St

which currently has t

(Street)
Anacortes . Washington 98221
{City) {State) {Zip Code)

("Property Address"):

TOGETHER WITH all the improve creafier erccted on the property, and all easements,

part of the property. All replacements and addltlons shall

ent to be served on Lender must be

er understands and agrees that MERS, as
a|l interests granted by Borrower to
d sell e Property; and to take any action
this Security Instrument, and

Any notice required by Applicable Law or this &
served on MERS as the designated Nominee for er, ]
the designated Nominge for Lender, has the right to txere
Lender, including, but not limited to, the right to foreclos
required of Lender including, but not limited to, assigning and rele
substituting a successor trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follow:

15. Notices. All notices given by Borrower or Lender in connecticiiw
be in writing. Any notice to Borrower in connection with this Secu

Security Instrument must
trume %shall be deemed to

mstitute notice
hall be the

Borrower's notice address if sent by other means. Notice to any one Borrow
to all Borrowers unless Applicable Law expressly requires otherwise, The it

address by notice to Borrower. Borrower acknowledges that any notice Borrower prov

MERS RIDER-Slr_:aIe Fam% -Fannie Mae/F reddie Mac UNIFORM INSTRUMENT Form 3158
Bankers Systems VMP315R {1404} &

m——— [0 R TR g e
qosLs! lns 270 UJ!L g
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. Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
terminated. Any notice provided by Borrower in connection with this Security Instrument will not
deemed to have been given to MERS until actually received by MERS. Any notice in connection
this Security Instryrnent shall not be deemed to have been given to Lender until actually

d by Lender. If any notice required by this Secyrity Instrument is also required under

bie Law, the Applicable Law requirciment will satisfy the corresponding requirement under

ent, MERS remains the Nominee for Lender, with the authority to
sale might result in a change in the entity (known as the "Loan
iig.yments due under the Note and this Security Instrument and

oined {o any judicial action (as etther an
rom the other party’s actions pursuant to
-has breached any provision of, or any
duty owed by reason of, this Security Instrumen

other party (with such notice given in compliance w
alleged breach and afforded the other party hereto a
to take corrective action. If Applicable Law provides &
action can be taken, that time period will be deemed to bf: e
paragraph. The notice of acceleration and oppartuaity to cur
22 and the notice of acceleration given to Borrower pursuant
satisfy the notice and opportunity to take cotrective action provis

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Leader or MER]
appoint a successor trustee to any Trustee appeinted hereunder who has cease
conveyance of the Property, the successor trustee shall succeed to all the title,
conferred uwpon Trustee herein and by Applicable Law.

MERS RIDER-SIngle Faml «Fannie Mae/fFreddie Mac UNIFORM INSTRUMENT Form 3158 4/
Bankars Systems™ VM VMP316R (14(4).00
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003352930398
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-Borrower

{Seal)

-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

L] Refer to the attached Signature Addendum for a

ties and signatures.

MERS RI‘DER-SingIaVIEBnig-FBnnie Mae/Freddie Mac UNIFORM INSTRUMENT

N0

Wolters Kluwer Financial Services “]
0 270 04

qi3352930398

Form 31568 4/2014
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Title No T1-61396922
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERE‘S{ DTO BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,

AND 18 DESCRIBED A5 FO

L OF LOT 9 AND THE EAST 2225 FEET OF LOT 10, BLOCK 1304,
RTES, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 2
OF SKAGIT COUNTY, WASHINGTON.

THE WEST 23.3 FEET OFL
NORTHERM PACIFIC ADDI
OF PLATS, PAGES 9 THROU

SITUATED IN SKAGIT COUN
Parcel 1D P58308/3809-306-010-0006

Commony Kix
However, by show

Recording jurisdiction: Skagit

ABBREVIATED LEGAL: {TN, LOTS & AND 10 AN ALL OF LOT 9, BLOCK 1306, NORTHERN PACIFIC ADDITION TO
ANACORTES'

HNEANIL

+UB57433935-
1632 3/22/2016 88257896/

2



