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DATE: March 22, 201

Reference # (if applicablé
Grantor(s):
1. FOWLER, KIM M
2. FOWLER, KAREN N
Land Title and Escrow
Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit G4 Trustee
Legal Description: Ptn W 1/2 SW 1/4, 34-4 EW.M.
Additional on page 2

Assessor's Tax Parcel ID#: 340423-0-0320001

KIM FOWLER and KAREN FOWLER,
W RD, MOUNT VERNON, WA
s:Main Office, 301 E. Fairhaven
sometimes as "Lender” and
ounty, whose mailing addrass

"y,

THIS DEED OF TRUST is dated March 22, 2016}
husband and wife, whose address is 15724 M
98274-9407 ({"Grantor"); Skagit Bank, whose mailing
Ave, P O Box 285, Burlington, WA 98233 (referred ;
sometimes as "Bensficiary”); and Land Title Company '
is P O Box 445, Burlington, WA 98233 [referred to bely
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{NCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
nogsession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
“déscribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
Lmhtles with ditch or irrigation rights); and alt other rights, royalties, and profits relating to the real
out limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

County, State of Washington:

The identification number is

Real Property tax

REVOLVING LINE OF CRED
line of credit, with a variable

A Tis expended or advanced as provided in either the Indebtednass
paragraph or this paragraph, shall not e,xt:eed hé it Limit as provided in the Cradit Agreament. It is the intention of
Grantor and Lender that this Deed of Trest, sac the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as pro i#l the Cr:ad:t Agreement and any intermadiate balance. Funds may be
advanced by Lender, repaid. and subsaquentl The unpaid balance of the revolving line of credit may at
certain times be lower than the amount sk . A zero balance does not terminate the line of credit or
y . Tharefore, the lien of this Deed of Trust will remain in full

Grantor's right, title, and interest in and to all leases, Rents, and

in accordance with RCW 65.08.070; the lien created by this
recording of this Deed of Trust. Lender grants to
ay be revoked at Lender's option and shall be
etiness. In addition, Grantor grants to Lender a

profits of the Property. This assignment is reco
assignment is intended to be specific, perfected an

automatically revoked upon acceleration of all or part of the: n
Uniform Commercial Code security interest in the Personal By

HE SECURITY INTEREST IN THE RENTS AND
* INDEBTEDNESS AND (B) PERFORMANCE OF

DOCUMENTS. AND THIS DEED OF TRUST. THIS DEED OF TRuS1
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i
amounts secured by this Deed of Trust as they become due, an

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress.
Property shall be governed by the following provisions:

Possassion and Use. Until the occurrence of an Event of Default, G ) remain in possession and
control of the Property; (2} use, operate or manage the Property; and 3) coll the Rents from the Property
{this privilege is a license from Lender to Grantor autematically revok .The following provisions
relate to the use of the Property or to other lirmitations on the Property. : eity is not used principally
for agricultural purposes,

Duty to Maintain. Grantor shall maintain the Property in good condition promptly ‘nerform all repairs,
replacements, and maintenance necessary to preserva its value.

g the period of
ment, disposal,

Compliance With Environmental Laws. Grantor represents and warrants to Lenderithst:
Grantor's ownership of the Property, there has been no use, generation, manufactizg, storag
release or threatened release of any Hazardous Substance by any person on, under, aboy

{2) Grantor has no knowledge of, or reason to believe that there has been, except as f
acknowledged by Lender in writing, (a} any breach or violation of any Environm
generation, manufacture, storage, treatment, disposal, release or threatened release of any |
on, under, about or from the Property by any prior owners or occupants of the Property, g
threatened litigation or claims of any kind by any person relating to such matters; and (3}

all applicable federal, state, and local laws, regufations and ordinances, including wit
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Propert :

Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall b 3
purposes anly and shall not be construed to create any responsibility or liability on the part of Lender 1o ;?‘ﬂ 1de]
to any other person. The representations and warranties contained herein are based on Grantor’s due diligén
investigating the Property far Hazardous Substances. Grantor hereby (1) releasas and waives any futtre c
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup ar other costs
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all ¢laims,

liabilities, damages, penalties, and expenses which Lender may directly or indiractly sustain or suffer resulting:fom
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whether
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g¥ net the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
giuding the obligation to indemnify and defend, shall survive the paymaent of the Indebtedness and the satisfaction
and conyeyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest

Lender's Right to
reasonable time

ender and Lender's agents and representatives may enter upon the Real Property at all
to Lender’s interests and to inspect the Real Property for purposes of Grantor's

compliance by all ageiit )
otherwise use or occup g Proparty in any manner, with all laws, ordinances, and regulations, now or hareafter
f ammntles applicable to the use or acgupancy of the Proparty. Grantor may contest
‘ 'rme, or regulation and withhold compliance during any proceeding, including
has notified Lender in writing prior t¢ doing so and so long as, in Lender's
roperty are not jeopardized. Lender may require Grantor to post adequate

tisfactory to Lender, to protect Lender's interest.

appropriate appeals, &
sale opinion, Lender's in

abandon or leave unattended the Property. Grantor shall do all other
ive in this section, which from the character and use of the Property are

reasonably necessary to prot erve the Property.

DUE ON SALE - CONSENT BY LEND
sums secured by this Deed of Trust
document evidencing the Indebtedness

ender mai, at Lender's option, (A) declare immediately due and payable all
asg the interest rate provided for in the Credit Agreement or other
o 5dch other conditions as Lender deems appropriate, upon the sale or
gf all or any part of the Real Property, or any interest in the Real
@al Property or any right, title or interest in the Real Property;
; nvoluntary; whether by outright sale, deed, instaliment sale
ipterest with a term greater than three (3] years, lease-option
neficial interest in or to any land trust helding title to the Real
#an interest in the Real Property. However, this option shall not be
federal law or by Washington law.

contract, Iand contract, contract for deed,
contract, or by sale, assignment, or transfer®

gainst or on account of the Property, and shall
f br material furnished to the Property. Grantor

below, and except as otherwise provided in this Deed of

Right to Contest. Grantor may withhold payment of any tax, asgéssient:
dispute over the obligation to pay, so long as Lender's interest
is filed as a result of nonpayment, Grantor shall within fifteen;
within fifteen {15} days after Grantor has notice of the filing, charge of the lien, or if requested by
Lander, deposit with Lender cash or a sufficient corporate suret Lat atfer sacurity satisfactory to Lendar in an
amount sufficient to discharge the lien plus any costs and attorneies’ fees, of 0 harges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Granto i itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. ame Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

claim in connection with a good faith
rty is not jeopardized. [f a lien arises or
ftar the lien arises or, if a lien is filed,

Evidence of Payment. Grantor shall upon dermand furnish to Lender sat
or assessments and shall authorize the appropriate governmental official o d
statement of the taxes and assessments agamst the Propertv

y evidengd,of payment of the taxes
tver to Eender at any time a written

other lien could be asserted on account of the work, services, or rnaterials.
furmish to Lender advance assurances satisfactory to Lender that Grantor ca
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Prdpe
Trust,

quest of Lender
’? cost of such

Maintenance of Insurance. Grantor shall procure and maintain policies of fire msurance W|

company Or companies reasonably acceptable to Lendar. Grantor, upon request of Lander, wi
from time to time the policies or certificates of insurance in form satistactory to Lender, includin

2 im
in any way by any act, omission or default of Grantor or any other person. Should the Real Property tzﬁ' o R
an arga designated by the Administrator of the Federal Emergency Management Agency as a special flq ‘
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days afte
given by Lender that the Praperty is located in a special flood hazard area, for the maximum amount of Gran
credit line and the full unpaid principal balance of any prior liens on the property securing the loan, up tg 1
maximum palicy limits set under the National Flood Insurance Program, or as otherwise required by Lender, aﬂd o
rmaintain such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may




DEED OF TRUST
(Continued) Page 4

ke proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
v impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
h# proceids to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
% the Property. If Lender elects to apply the proceeds to restoration and repair, Grantar shall repair or
damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
roof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
oratqon if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
80 days after their receipt and WhICh Lender has not commltted to the repair or restoration of

Compliance with £
in effect, compli
Indebtedness sk
compliance

ting. Indebtedness. During the pariod in which any Existing Indebtedness described below is
h the insurance provisions contained in the instrument evidencing such Existing
compliance with the insurance provisions under this Deed of Trust, to the extent
i i i If any

(A} to keep the Property free of all taxes, liens, security interests,
iB) ‘te pravide any required insurance on the Property, (C} to make repairs to the
Eto mamtam Existing Indebtedness in good standing as requlred below then

encumbrances, and other:Elaih
Property or to comply wi]
Lender may do so.

appropriate to protect Lender
interest at the rate charged

xpenses incurred or paid by Lender for such purposes will then bear
HAgreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All su i¥become a part of the Indebtedness and, at Lender's option, will (A} be
payable on demand; (B) be added't falance of the Credit Agreement and be appartioned amang and be payable
with any installment payments to becamedue during either (1) the term of any applicable insurance policy; or (2) the
ramaining term of the Credit Agreemen reated as a balloon payment which will be due and payable at the
Credit Agreement's maturity. The De
this paragraph shall be in addition to a the
any default. Any such action by Lender sk

remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foilo
of Trust:

Hghts or any remedies to which Lender may be entitled on account of
[ be canstrued as curing the default so as to bar Lender from any

Title. Grantor warrants that: {a) Grantor s good and marketable title of record to the Property in fee simple,

thar than those set forth in the Real Property description or in the

Existing Indebtedness section balow or in any
of, and accepted by, Lender in connection wit

Grantor will deliver, or cause to be delivered, to Lender s
to permit such participation.

Compliance With Laws. Grantor warrants that the Property
existing applicable laws, ordinances, and regulations of govern

Survwal of Promlses All promlses agreements, and statemer‘e "(i’i‘fa ot hsa‘-

and effect until such time as Grantor's Indebtedness is pald in full.
EXISTING INDEBTEDNESS. The following provisions concerning Existing Ind

Existing Lien. The lien of this Deed of Trust securing the Indebted
existing lien. Grantor expressly covenants and agrees to pay, or see to The s}
and to prevent any default on such indebtedness, any default under the insfium
or any default under any security documents for such indebtedness.

a part of this Deed of Trust:

egéndary and inferior to an

No Modification. Grantor shall not enter into any agreement with the holder &

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly notify !
Grantor shall promptly take such steps as may be necessary to defend the action and ob

cause to be delivered to Lender such instruments and documentation as may be requested
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condamned by eminent domain ,'
any proceeding or purchase in lieu of condemnation, Lender may at its eiection require that all or

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisics
to governmental taxes, fees and charges are & part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition
this Deed of Trust and take whatever gther action is requested by Lendar to parfect and continue Lender's lig)
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees
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e following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
ust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
Grantor is authorized or required to deduct from payments on the Indabtedness secured by this type
st; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
nd {4} a specific tax on all or any portion of the Indebtedness or an payments of principal and
by Grantor.

If any tax to which this section applies is enacted subsequent to the date of this Deed of
if have the same effect as an Event of Default, and Lender may exercise any or all of its
1 an Event of Default as provided below unless Grantor either [1) pays the tax hefore it
{2) contests the tax as provided above in the Taxes and Liens section and deposits with
t corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMEN CING STATEMENTS. The following provisions relating to this Deed of Trust as a

security agreement a

sfistrument shall constitute a Security Agreement to the extent any of the Property
Lendeh shall have all ot the rights of a secured party under the Uniform Commercial Code

Security Interest. Upos©res est by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lende t in the Personal Property. In addition to recording this Deed of Trust in the
real property recordg, t any time and without further authorization from Grantor, file executed
counterparts, copies f this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses ifcyrred in gerfecting or continuing this security interest. Upon default, Grantor sha¥l not
e Persoidl Property from the Property. Upon default, Grantor shall assemble any

Lender and make it availabie
axtent permitted by applicable la

Addresses. The mailing add ]

FURTHER ASSURANCES; ATTORNEY
attorney-in-fact are a part of this Deed of Tru

The jfollowing provisions relating to further assurances and

Further Assurances. At any time, and f
deliver, or will cause to be made, executed
Lander, cause to be filed, recorded, refile

ered, to Lender or to Lender's designee, and when requested by
recarded, as the case may be, at such times and in such offices

pri: statements, mstruments of further assurance, certlflcates, and
other documents as may, in the sole opinion o der, be necggsary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obfligations ung e Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens and security ipt eated by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. | ed by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs urrad in gonnection with the matters reterred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thing
for and in the name of Grantor and at Grantar's expense 3
Lender as Grantor's attorney-in-fact for the purpose of making, gkeg
other things as may be necessary or desirable, in Lender's sals
the preceding paragraph.

FULL PERFORMANCE

he preceding paragraph, Lender may do so
wirposes, Grantor hereby irrevocably appoints
i ivering, filing, recording, and doing all
accomplish the matters referred to in

lf Grantor pays all the Indebtedness when duex ‘

reconveyance fee shall be paid by Grantor, if permitted by applicable law.
described as the "person or persons legally entitled therete”, and the recit
facts shall be conclusive praaf of the truthfulness of any such matters or fact

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any #ing happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with Qhe_ Lredit Agreement. This can
‘ spacts of Grantor's
‘Grantor's action or
siample, failure to

financial condition. tB] Grantor does not meet the repayment terms of the Credit Agre ment
|nact|on adversely affects the collateral or Lender g rights in the collateral This cé& _cI de, for

the account, transfer of title or sale of the dwelling, creation of a senior lien on “the
permission, foreclosure by the holder of another lien, or the use of funds or the dwslling for

RIGHTS AND REMEDIES ON DEFAULT. {f an Event of Default occurs under this Deed of Ti |
Trustee or Lender may exercise any one or mare of the following rights and remedies: |

Election of Remedies. All of Lender's rights and remedies will be cumulative and may, b sergised 4
together. An election by Lender to choose any one remedy will not bar Lender from using arly pther s&
Lender decides to spend maney or to perform any of Grantor's obligations under this Deed 5]

Lender's remedles

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebted
due and payable.

Foraclosure, With respect 1o all or any part of the Real Property, the Trustee shall have the right tc:
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose
foreclosure, in either case in accordance with and to the full extent provided by applicable law,

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the right gid
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manag
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
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wve Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
ian Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
hereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
er or not any proper grounds for the demand existed. Lender may exercise its rights under this
gither in person, by agent, or through a receiver.

Laender shall have the right to have a receiver appointed to take possession of all or any part of
e power to protect and preserve the Property, to operate the Property preceding or pending
and to collect the Rents from the Property and apply the proceeds, over and above the cost of
agaifist the Indebtednass. The receiver may serve without bond if permitted by law. Lender's
intmegg of a receiver shall exist whether or not the apparent value of the Proparty exceeds the
i Employment by Lender shall not disqualify a person from serving as a

Taenancy at Spiferande. if Grantor remains in possession of the Property after the Property is sold as provided
above or Lerde: aroyise omes entitled to possession of the Property upon default of Grantor, Grantor shall
become a tendnt at suj
pay a reasanahle rental f
Lender.

Other Remedies.

shall have any other right or remedy provided in this Deed of Trust or the
Creadit Agreement or :

in equity.

Notice of Sale. Lender s} r reasonable notice of the time and place of any public sale of the Personal

made. Reasonable notice,s!
Any sale of the Personal Pr@.,

3 given at least ten {10} days before the time of the sale or disposition.
ade in conjunction with any sale of the Real Property.

the Property marshalled.
part of the Property together or
public sale on all or any portion ¢

sale or by separate sales. Lender shall be entitled to bid at any

and upon any appeal. Whether or not
reasonable expenses Lendar incurs tha
interest or the enforcement of its rights
interest at the Credit Agreemant rate frorg

e date of the expenditure until repaid, Expenses covered by this
bject to any limits under applicable law, Lender's attorneys' fees
there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedmgs tincluding efforts to mighfy or vacatesapy automatic stay or injunction), appeals, and any
anticipated post-judgment collection services, the cost of ing records, obtaining title reports (including
fareclosure reports), survayors' reports, and appraisal feg urance, and fees for the Trustee, to the extent
permitted by applicable taw. Grantor also will pay an addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights nder as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following
{pursuant to Lender's instructions) are part of this Deed of Trust:

lating to the powers and obligations of Trustee

Powers of Trustee In addition to all powars of Trustee arising s

e Real Property; and {c) join in any
Leader under this Deed of Trust.

ending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lgndér, or tee shall be a party, unless
required by applicable law, or unless the action or proceeding is brought

Trustea. Trustee shall meet all qualifications required for Trustee und
and remedies set forth above, with respect to all or any part of the Proaertﬁ?,
foreclose by notice and sale, and Lender will have the right to foreclose by
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender’s opticn, may from time to time appoint
appointed under this Deed of Trust by an instrument executed and acknowledg
office of the recorder of SKAGIT County, State of Washington. The instrume
other matters required by state law, the names of the original Lender, Trustee, an&:G '
the Auditor's File Number where this Deed of Trust is recorded, and the name and a

trustee, and the instrument shall be executed and acknowledged by Lender or its sutc

govern to the axclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be giver
any notice required to be given under this Deed of Trust, including without limitation any notic
natice of sale shall be given in writing, and shall be effective when actually delivered, when actyd
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overﬁég
mailed, when deposited in the United States mail, as first class, certified or registered mail postage pri
the addresses shown near the beginning of this Deed of Trust. All copias of notices of foreclosure fro :
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the Baginnif
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by
writtan notice to the other person or persons, specifying that the purpose of the notice is to change t
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's currene<addt
Subject to applicable law, and except for notice required or allowed by law to be given in another manner, if the
more than one Grantor, any notice given by Lender to any Grantor is deemed 10 be notice given to all Grantors.
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
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ments. What is written in this Deed of Trust and in the Related Documents is Grantar's entire agraemeant
th Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
ig.Z&ed.0f Trust must be in writing and must be signed by whoever will be bound or obligated by the change or

Cgiption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
i ret or define the provisions of this Deed of Trust.

All ohligations of Grantor under this Deed of Trust shall be joint and several, and all
mean each and every Grantor. This means that each Grantor signing below is
this Deed of Trust.

No Waiver by Lender.® nderstands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does 50 i i'ing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has glven up th Lender does agree in writing to give up one of Lender's rights, that does not
ly with the other provisions of this Deed of Trust. Grantor also understands
st, that does not mean that Grantor will not have to get Lender's consent

that if Lender does &m“l el
again if the sntuatlon ha

Severabhility. If a court
fact by itself will not mean e
enforce the rest of the provisio
invalid or unenforceable.

sf0f this Deed of Trust will not be valid or enfarced. Therefore, a court will
1kis Deed of Trust even if a provision of this Deed of Trust may be found to be

this Deed of Trust shall be binding. wmariand ifure to the benefit of the parties, their successors and assigns. |If
ownershlp of the Propeny becomes vested; persgn other than Grantor, Lender, without notice to Grantor, may

Waiver of Homestead Exemption. Grantor;héreby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington

Borrower. The word "Borrgwer" means KIM M FOWLE a«d
co-makers signing the Credit Agreement and ali their

N M FOWLER and includes all co-signers and
assigns.

adit agreement dated March 22, 2015, with
ther, with all renewals of, extensions of,
ons,_fer the promissory note or agreement.

Credit Agreement. The words "Credit Agreemant”
credit Imlt of $15 000 00 from _Grantor to

NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAIi\IS

Deed of Trust. The words "Deed of Trust" mean this Deed ! Grantor, Lender, and Trustee, and
includes without limitation all assignment and security intere isi elating to the Personal Property and
Renis.

Environmental Laws. The words "Environmental Laws" mean
regulations and ordinances relating to the protection of human healt
limitation the Comprehensive Environmental Response, Compensation, af
U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendment
No. 99-4399 ("SARA"), the Hazardous Materials Transportation Act, 49
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other
or regulations adopted pursuant thereto.

’m, federal and local statutes,
ironment, including without
t of 1980, as amended, 42
ization Act of 1986, Pub, L,
1, et seq., the Resource

Event of Default, The words "Event of Default” mean any of the events of defa
the events of default section of this Deed of Trust.

provision of this Deed of Trust.
Grantor. The word "Grantor” means KIM M FOWLER and KAREN M FOWLER.

Hazardous Substances. The words "Hazardous Substances” mean matarials that,
concentration or physical, chernical or mfec:nous characteristics, may cause or pose a

transported or otherwise handled. The words "Hazardcus Substances" are used in thelr Yeryd
include without limitation any and all hazardous or toxic substances, materials or waste as

petroleurn by-products or any fraction thereof and asbestos.

lmprovaments The word "Improvemenis” means all emsting and future improvements, bui

Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs &
payable under the Credit Agreement or Related Documents, together with all renewals of, extep
modifications of, consolidations of and substitutions for the Credit Agreement or Related Document
amaunts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trust
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amoun
provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "successors or assigns”
mean any person or company that acquires any interest in the Credit Agreement.
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;onal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
now or hereatter owned by Grantor, and now or hareafter attached or affixed to the Real Property;

together with all issues and profits thereon and proceeds (including without limitation all insurance
refunds of premiums) from any sale or other disposition of the Property.
@ word "Property” means collectively the Real Property and the Personal Property.

words "Real Property” mean the real property, interests and rights, as further described in this

The words "Related Documants" mean all promissory notes, credit agreements, loan
ntal agreements, security agreements, mortgages, deeds of trust, securlty deeds, co|1ateral

Rents. The
other benefity

Trustee. The word "Trusts
445, Burlington, WA 9

KAREN M FOWLER

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Broadbf T
requested, upon payment of all sums owing to you, to reconvey without warranty, to the pe or
right, title and interest now held by you undar the Deed of Trust.

: ou are hereby
itled thereto, the

Date: Bensficiary

LaserPra, Ver, 15.5.10.002 Copr. D+H USA Corporation 1987, 2016, All Rights Res
LACFILLPLAGO1.FC TR-25099 PR-30



