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DEED OF TRUST

DATE: March 24, 251

Reference # {if applicabl
Grantor(s):
1. TENN-4, LLC

Additional on page

Grantee(s}
1. SaviBank
2. GUARDIAN NORTHW & ESCROW, Trustee
t Vernon Gates 1st and 2Znd Additions
Additional on page 2

Legal Description: Ptn. Block 16, Mapof

Assessor's Tax Parcel 1D#: 3700-016-006:0007 / P52090

THIS DEED OF TRUST is dated March 24, 201
Liability Company ("Grantor"); SaviBank, whosi

ANN-4, LLC ; A Washington Limited
ress is Mount Vernon Branch, 208
sferred to below sometimes as
“Lender" and sometimes as "Beneficiary"); and GUAW !ﬁ | RTHWEST TITLE & ESCROW,
whose manlmg address is 1301 B RIVERSIDE DRIVE, MGUNT VERNON, WA 98273 (referred to
below as "Trustee").
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RANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

n and for the benefit of Lender as Beneficiary. ali of Grantor's right, title, and interest in and to
i real property, together with all existing or subsequently erected or affixed buildings,
#5; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilitiag with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real
jmitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

Washington, lying
measured at right
angles, from the cen

of Primary

State Highway No. 1, N f Burlirigton, the specific details concerning all of which are to
be found '

within that certain map of defi tion now of record and on file in the office of Director
of

Highways at Olympia, and beaging daté of approval January 27, 1953, revised May 15,
1953, June 9, :

1953, and May 25, 1954, EXCEP
Montana Railway
Company by deed dated Septembe
16 of Deeds,
page 461.
AND ALSQ EXCEPT that portion thereof conydéyed
putposes by
deed recorded under Auditor's File No. 7848 f Skagit County, Washington.
TOGETHER WITH appurtenant rights to thosé-pe 2f the South of Washington Street,
the North of Montgomery Street and the West of 4th Sttekt which upon vacation would
attach thereto by operation of law

" that portion thereof conveyed to the Seattle and

. 1890 and recorded December 3, 1890 in Volume

he State of Washington for highway

The Real Property or its address is commonly know
Vernon , WA 98273. The Real Property tax identificatio
P52090.

Grantor hereby assigns as security to Lender, all of Grantor's right, title,
profits of the Property. This assignment is recorded in accordance wit
assignment is intended to be specific, perfected and choate upon the reco
Grantor a license to collect the Rents and profits, which license may be r i er's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. rantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

ashington Street , Mount

and to all leases, Rents, and
70; the lien created by this

: <IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A] PAYMENT OF THE INDEBTEDNESS, AND (B} FERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERE :

CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF E
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RE)
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT QF DEFAULT UNDER THIS DEED OF ;TRUS
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor 3
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely nianngt
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessio
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in p:
control of the Property; (2} use, operate or manage the Praperty; and (3} collect the Rents from ti
(this privilege is a license from Lender to Grantor automatically revoked upon default}. The following
relate to the use of the Properiy or to other limitations on the Property, The Real Property is not used prin
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all réfm s,
replacements, and maintenance necessary to preserve its value. '
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: will not remove, or grant to any other party the right to rernove any timber, minerals {including
y, scoria, soil, gravel or rock products witheut Lender's prior written consent.

Grantor shall not demolish or remove any Improvements from the Real Property
ritten consent. As a condition to the removal of any Improvements, Lender may require

der and Lender’s agents and representatives may enter upon the Real Property at all
0 Lenders mterests and to inspect the Real Property for purposes of Grantor's

Compliance w
compliance by all agents,
otherwise use or occupy h
|n effect of all gave

nts or other perscns or entities of every nature whatsoever who rent, lease or
roparty in any manner, with all laws, ordinances, and regulations, ‘now or hereafter

g
regulation and withhold ¢
notified Lender in writing
Property are not jeopardiz

g so and so long as, in Lender’s sole opinion, Lender's interests in the
equire Grantor tc post adequate security or a surety bond, reasonably

Duty to Protect, Grantor agres¥ neifherto abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts se ]
reasonably necessary to protect

or complete construction of any Impeed
the maturity date of the Note {or such e
all costs and expenses in connection wit
conditions as Lender may deem reasonab
have priority aver all possibie liens, includi
other things, that dishursement requests h#
construction progress reports, and such othe

DUE ON SALE - CONSENT BY LENDER. Lender ma Lendar's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B} incredss® the interestirate provided for in the Note or ather document
evidencing the Indebtedness and impose such other conditions ior deems appropriate, upon the sale or transfer,
without Lender’s prior written consent, of all or any part of t { erty, or any interest in the Real Property. A
"sale or transfer" means the conveyance of Real Property i title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntaty; utright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a te n three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to h Idmg title to the Real Property, or by any
other method of conveyance of an interest in the Real Property a corporation, partnership or kmited
liability company, transfer also includes any change in ownership of ma 2nty-five percent (2b%) of the voting
stock, partnership interests or limited liability company interests, as ‘be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited r by Washington law.

ported by receipted bills, expense affidavits, waivers of liens,
umentation as Lender may reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes i he Property are part of this Deed of
Trust:

pecial taxes, assessments,
of the Property and shall

Payment. Grantor shall pay when due (and in all events prior to delinguency} :
charges {including water and sewer), fines and impositions levied againstior
pay when due all claims for work done on or for services rendered or m
shall maintain the Property free of all liens having priority over or equal t
Trust, except for the lien of taxes and assessments not due and exce
Trust,

Right to Contest. Grantor may withhold payment of any tax, assessment, or clai
dispute aver the obligation to pay, so long as Lender's interest in the Property is
is filed as a result of nonpayment, Grantor shall within fifteen (15} days after ¢
within fifteen {15} days after Grantor has notice of the filing, secure the dischara
Lender, deposit with Lender cash or a sufficient corporate suraty bond or other se
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other ¢ arges
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itssiT :
satisfy any adverse judgment before enforcement against the Property. Grantor shall na
obligee under any surety bond furnished in the contest proceedings.

with a good faith
If a Iien arises or

ld accrue as a
nder and shall

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence ¢
or assessments and shall authorize the appropriate governmental official to deliver to Lender at,
statement of the taxes and assessments against the Property.

services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, matér
other lien could be asserted on account of the work, services, or materials. Grantor will upon re
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
improvements.

PROPERTY DAMAGE INSURANCE. The following provisians relating to insuring the Property are a part of t
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard exteng
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the R
Property in an amount sufficient ta avoid application of any coinsurance clause, and with a standard mortg&ge;é
clause in favor of Lender, Grantor shall alse procure and maintain comprehensive general liability insurance in such
coverage amoumts as Lender may request with Trustee and Lender being named as additional insureds in such
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nce policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
ness intarruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
soverages and basis reasonably acceptable to Lender and issued by a company or companias
ol Grantor, upon request of Lender, will deliver to Lender from time to time the
uates of insurance in form satisfactory to Lender, including stipulations that coverages will not be

T d without at Ieast thirty (30} days pricr written notice to Lender Each insurance policy also

ntor or any ather person. The Real Property is or will be located in an area designated by
] F@deral Emergency Management Agency as a special flood hazard area. Grantor agrees to
Flood Insurance, if available, for the full unpaid principal balance of the loan and any

omlssmn or detault
the Admlnlstrator 1

r shall promptly notify Lender of any loss or damage to the Property. Lender may
ils to do so within fifteen (15} days of the casualty. Whether or not Lender's
Lender's election, receive and retain the proceeds of any insurance and apply
Indebtedness, payment of any lien affecting the Property, or the restoration
ects to apply the proceeds to restoration and repair, Grantor shall repair or
mprovements in a manner satisfactory te Lender. Lender shall, upon
y or reimburse Grantor from the proceeds for the reasonable cost of
afault under this Deed of Trust. Any proceeds which have not been
pt and which Lender has not committed to the repair or restoration of
iny amount owing to Lender under this Deed of Trust, then to pay accrued
atl be applied to the principal balance of the Indebtedness. If Lender holds
dness, such proceeds shall be paid without interest to Grantor as

make proof of loss i
security is impaired

any proceeds after payment in
Grantor's interests may appear

in effect, compliance with the insurange “provisi fsns cantained in the instrument evidencing such Existing
Indebtedness shall constitute complian urance provisions under this Deed of Frust, to the extent
compliance with the terms of this Deeri of Trugi wéuld constitute a duplication of insurance requirement. If any
praceeds from the insurance become pa vss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proce ot payable to the holder of the Existing Indebtedness.

of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on each existing policy nsurance showing: {1} the name of the insurer; (2) the risks
insured; (3) the amount of the policy; (4 e property jsisured, the then current replacement value of such
property, and the manner of determining that vélue; and [ hé.expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfagtony 16 Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding
the Property or if Grantor fails to comply with any provisi
but not limited to Grantor's failure to comply with any oblig
required below, or to discharge or pay when due any amou Lo 15080 fed to dlscharge or pay under th|s Deed
of Trust or any Related Documents, Lender on Grantor’s behalf ma 5 i
Lender deems appropriate, including but not limited to dischar
encumbrances and other claims, at any time levied or placed ¢
maintaining and praserving the Property. All such expenditures in
bear interest at the rate charged under the Note from the date incury
Grantar. All such expenses will become a part of the Indebtedness &nd.-at Lend
demand; (B) be added to the balance of the Note and be apportioned an-mnga' ayable with any instaliment
payments to become due during either {1} the term of any applicable insu the remaining term of
the Note; or (C} be treated as a balloon payment which will be due and paydble at the Note s maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addijtion to é. otker rights and remedies to
which Lender may be entitled upon Default. :

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownershipot
of Trust:

Grantor's Repoart on Insurance, Upon requ

¢ mmenc d fhat would materially affect Lender's |nterest in

and paying alt costs for insuring,
by Lender for such purposes will then
nder to the date of repayment by
aption, will {A) be payable con

perty are a part of this Deed

Titla. Grantor warrants that: (a) Grantor hoids good and marketable title of
free and clear of all kens and encumbrances other than those set forth in the
Existing Indebtedness section below or in any title insurance palicy, title report,
of, and accepted by, Lender in cennection with this Deed of Trust, and (b) Grantdi
authority to execute and deliver this Deed of Trust to Lender.

icord to the Prbperty in fee simple,
iy degheription or in the
n issued in favor
as thé ffl right, power, and

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants

gréveridefend the
title to the Property against the lawful claims of all persons. In the event any action o ;

action at Grantor's expense. Grantor may be the nominal party in such proceeding, but L
participate in the proceeding and to be represented in the proceeding by counsel of Len

to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing
shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of T,

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferiorito #n
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtetkiess
and ta prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.
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: Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
; agreement which has priority over this Deed of Trust by which that agreement is modified,
ptengded, or renewed without the prior written consent of Lender. Grantor shall neither request nor

such proceeding, but Lender shall be entitled to participate in the proceeding and to be

represented in th g by counsel of its own choice all at Grantor's expense, and Grantor will dellver or

cause to be deli

any proceeding or purch
net proceeds of the aws
proceeds of the awarg
incurred by Trustee o

& award after payment of all reasanable costs, expenses, and attorneys fees
tion with the condemnation.

IMPOSITION OF TAXES, FEES D CHARGES BY GOVERNMENTAL AUTHORITIES. The fellowing provisions relating
to governmental taxes, fees an: t of this Deed of Trust:

uest by Lender, Grantor shall execute such documents in addition to
action is requested by Lender to perfect and continue Lender's lien on
birse Lender for all taxes, as described below, together with all expenses
this Deed of Trust, including without limitation all taxes, fees,
ling or registering this Deed of Trust.

the Real Property Grantor sHaI
incurred in recording, perfecting
dogumentary stamps, and other ¢

Taxes. The following shall constifutg, hich this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of,thg” Iidebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or rec zt from payments on the Indebtedness secured by this type
of Deed of Trust; {3} a tax on this type {st chargeable against the Lender or the holder of the Note;

and (4) a specific tax on all or any porth : : debtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which t tion applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect’ashan Event of Default, and Lender may exercise any or all of its

available remedies for an Event of Default as ided below unless Grantor either (1) pays the tax before it
becomes delinguent, or (2) contests the tax as-aprovided ab i the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other s atisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The
security agreement are a part of this Deed of Trust:

isions relating to this Deed of Trust as a

Security Agreement. This instrument shall constitute ‘a greement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the righté,of a secursd patty under the Uniform Commaercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take

Trust in the real property records, Lender may, at any time a ithout u. her authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed cing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing thi { terest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Proper Ustitt:default, Grantor shall assemble

Lender and make it available to Lender within three (3) days after recei
extent permitted by applicable iaw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (s
concerning the security interest granted by this Deed of Trust may be obtaise:
Commuercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender,

agreements, financing statements, continuation statements,
other documents as may, in the sole opinion of Lender, be necessary or desirable in order r
perfect, continue, or preserve {1) Grantor's obligations under the Note, this Deed of T
Documents, and {2} the liens and security interests created by this Deed of Trust as first
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Cas
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in co
matters referred to in this paragraph.

Aunomey-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Le
for and in the name of Grantor and at Grantar's expense. For such purposes, Grantor hereby irrevocabt
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, #r
other things as may be necessary or desirable, in Lender's scle opinicn, to accomplish the matters refers
the preceding paragraph. k

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the line of credit, and othery
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trus
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of *as{y
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicabie law. The grantee in any reconveyance may be
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RIGHTS AND REMEDIES ON DEFAULT. |f an Event of Default ogcurs under this Deed of
Trustee or Lender may exercise any one or mare of the following rights and remedies:

Trust or in any of the Related Documents or to comply with or to perform any term,
hdition contained in any other agreement between Lender and Grantor.

to comply with any other term, obligation, covenant or condition contained in this
ny of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insuranc r ary other payment necessary to prevent filing of or to effect discharge of any lien.

hould Grantor default under any loan, extension of credit, security agreement,
nther agreement, in favor of any other creditor or person that may materially

Deafault in Favor of,

affect any of Grantor's
Grantor's obligations un

either now or at the time magdg’a hed or becomes false or misleading at any time thereafter.

Dafactive Collateralization. Thi$ Deed of Tradt or any of the Related Documents ceases to be in full force and
effect {including failure of any
time and for any reason.

Death or Insolvency. The dissalutio
member withdraws fram the limited lia
business or the death of any membe
Grantor's property, any assignment
cammencement of any proceeding unde

Creditor or Forfeiture Proceedings. Commengement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any ¢ method, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedry This inclydes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. Ho f Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness o Th which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written noticey itor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or foetei

Breach of Other Agreemant. Any breach by Grantor :
Lender that is not remedied within any grace period pring
concerning any indebtedness or other obligation of Grantar to

Events Affecting Guarantor. Any of the preceding events o
indebtedness or any Guarantor dies or becomes incompeten
under, any Guaranty of the Indebtedness,

ect to any Guarantor of any of the
r disputes the validity of, or liability

Adverse Change. A material adverse change occurs in Gra ndition, or Lender believes the

prospect of payment or pertormance of the Indebtedness is impair
Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal ar

Right to Cure. If any default, other than a default in payment, is curable and if ¢
of a breach of the same provision of this Deed of Trust within the preceding twi

fifteen {15) days; or (2) if the cure requires more than fifteen {15} days, immedigt
deems in Lender's sole discretion to be sufficient to cure the default and thereafi
reasonable and necessary steps sufficient to produce compliance as soon as reasonahl

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit &
an election to make expenditures or to take action to perform an obligation of Grantor undes
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exe

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebteging
due and payable, including any prepayment penalty which Grantor would be required to pay.

power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclis by |
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Persanal Property, Lender shall have all theri
ramedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and man
Praperty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ovér gnd
above Lender's costs, against the Indebtedness., In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
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antor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
of in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
sender in response to Lender's demand shall satisfy the obligations for which the payments are
ot any proper grounds for the demand existed. Lender may exercise its rights under this

Indabtedness. The receiver may serve without bond if permitted by law. Lender's
receiver shall exist whether or not the apparent value of the Property exceeds the
amount. Employment by Lender shall not disqualify a person from serving as a

right to the appOI.
Indebtedness
receiver.

Tenancy at Sufferance
above or Lender otherwi
become a tenant at su
pay a reasonable ren
Lender.

r remains in possession of the Property after the Property is sold as provided
entitled to possession of the Property upon default of Grantor, Grantor shall
er or the purchaser of the Property and shall, at Lender's option, either (1)

made. Reasonable notice shall msy
Any sale of the Personal Proper

Sale of the Property. To the extent{:
the Property marshatled. In exercisifigeit

part of the Property together or separatel by separate sales. Lender shall be entitled to bid at any

Attorneys' Fees; Expenses. |f Lender mm te
Trust, Lender shall be entitled to recover stic
and upon any appeal. Whether or not any

g suit or action to enfarca any of the terms of this Deed of
as the court may adjudge reasonable as attorneys' fees at trial

Jaid. Expenses covered by this paragraph include,
. Lender's attorneys' fees and Lender's legal
s and expenses for bankruptcy proceedings
,m? appeals and any anticipated post- judgment

interest at the Note rate from the date of the exp@
without limitation, however sub;ect to any limits Gnder applic
axpenses, whether or not there is a lawsuit, including a

Rights of Trustee. Trustee shail have all of the rights and dutigs

POWERS AND OBLIGATIONS OF TRUSTEE. The following provision
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising a
take the following actions with respect to the Property upon the
preparing and filing a map or plat of the Real Property, including tira.«
public; (b} join in granting any easement or creating any restriction on g
subordination or other agreement affecting this Deed of Trust or the intere

f.Lender and Grantor: {(a} join in
'streets or ather rights to the
operty; and (&) join in any
der this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other
trust deed or lien, or of any action or proceeding in which Grantor, Lend
required by applicable law, or unless the action or proceading is brought by

Trustee. Trustee shall meet all gualifications required for Trustee under applicab
and remedies set forth above, with respect to all or any part of the Property, t
foreclose by notice and sale, and Lender shall have the right to foreclose by judi
accardance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a su
appointed under this Deed of Trust by an instrument executed and acknowiedged by Lend
office of the recorder of Skagit County, State of Washington. The instrument shall con . B
matters raquired by state law, the names of the original Lender, Trustee, and Grantor,
Auditor's File Number where this Deed of Trust is recorded, and the name and address o
and the instrument shall be executed and acknowledged by Lender or its successors in i
trustee, without conveyance of the Property. shall succeed to all the title, power, and duti
Trustee in this Deed of Trust and by applicable taw. This procedure for substitution of Truste
exclusign of all other provisions for substitution.

any notice required to be given under this Deed of Trust, including without limitation any notice of
notice of sale shall be given in writing, and shall be effective when actually delivered, when actuall
telefacsimile {untess otherwise required by law), when deposited with a nationally recognized overnight ct
mailed, when deposited in the United States mail, as first class, certified ar registered mail postage prepaid, i
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the begiting
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal wnt
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For n
purposes, Grantor agrees to keap Lender informed at all times of Grantor's current address. Subject to applicable | )
and except for notice required or allowed by law to be given in ancther manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed ta be notice given to all Grantors,
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MI$C;ELLANE US PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

'hls Deed of Trust, together with any Related Documents, constitutes the entire understanding and
eiparties as to the matters set forth in this Deed of Trust, No alteration of or amendment to this
Falispe effactive unless given in writing and signed by the party or parties sought to be charged or
tafgtign or amendment.

“the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
certified statement of net operating income received from the Property during Grantor's
zh form and detail as Lender shall require. "Net operating income” shall mean all cash
ss all cash expenditures made in connection with the operation of the Property.

Lender, upon tEqu
previous fiscal vy

Caption Hez tios headnngs in this Deed of Trust are for convenience purposes only and are not to be
used to mterpret or | avisions of this Deed of Trust.

Maerger. reerger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Propert v tima held by or for the benefit of Lender in any capacity, without the written caensent
of Lender.

provision or any other provision 6f t
between Lender and Granter, shall co
as to any future transactions. Whene

No prior waiver by Lender, nor any course of dealing
of any of Lender's rights or of any of Grantor's obligations

Severability. If a court of competent jurisdi
unenforceable as to any circumstance, thy
unenforceable as to any other circumstance
that it becomes legal, valid and enforceable
considered deleted from this Deed of Trust. Unless
unenforceability of any provision of this Deed of Trust
other provision of this Deed of Trust.

Successors and Assigns. Sub]ect to any I|m1tat|ons

If
Lender, without notice to Grantor, rnay
Indebtedness by way of forbearance or
or liability under the indebtedness.

d of Trust.

deal with Grantar's successors with reference to this Deed of
extension without releasing Grantor from the obligations of thi

Time is of the Essence. Time is of the essence in the perform

Waiver of Homestead Exemption. Grantor hereby releases ary
exemption laws of the State of Washington as to all Indebtedne

s and benefits of the homestead
Jeed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the follo
Trust. Unless specifically stated to the contrary, all references to dollar a
af the United States of America. Words and terms used in the singular
include the singular, as the context may require. Words and terms not o
have the meanings attributed to such terms in the Uniform Commercial Cod

ngs when used in this Deed of

Borrower. The word "Borrower” means TENN-4, LLC and includes all co-sign:
and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among
includes without limitation all assignment and security interest provisions relatikg
Rents. ‘

Event of Default. The words "Event of Default™ mean any of the events of default set
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness describ
provision of this Deed of Trust.

Grantor. The ward "Grantor” means TENN-4, LLC .

Guarantor. The word "Guarantor® means any guarantor, surety, or accommaodation party o
indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including witho
guaranty of all or part of the Note.

Improvemsnts. The word “Improvemants” means all existing and future improvements, buildings,
mobile homes affixed on the Real Property, facilities, additions, raplacements and other construction on th
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and exp:
payable under the Note or Related Documents, together with all renewals of, extensions of, maodifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced b
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charge Grantor's obligations or expenses incurred by Trustee or Lender 10 enforce Grantor's
ar this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

. "Lender" means SaviBank, its successors and assigns.

_ e" means the promissory note dated March 24, 2016, in the original principal amount
of $405 Oﬂ.GQ from Grantor to Lender, together with all renewals of, extensions of, modifications of,

ations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
NS VARIABLE INTEREST RATE.

Personal Property F rds "Personal Property” mean all equipment, fixtures, and other articles of personal
property now o ;r "gwned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with arts, and additions to, all replacements of, and all substitutions for, any of such
issues and profits theregn and proceeds {including without fimitation all insurance

Real Property. The ws
Deed of Trust,

Related Documents. ted Documents” mean all promissory notes, credit agreements, loan

ages, deeds of trust, security deeds, collateral mortgages, and all other
: hether now or hereafter existing, executed in connection with the
nvironmental indemnity agreements are not "Related Documents” and

instruments, agreements
Indebtedness; provided, th

Rents. The word "Rents” meap#

d future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Py

Trustee. The word "Trustee" meai
B RIVERSIDE DRIVE, MOUNT VERNGH,

GRANTOR ACKNOWLEDGES HAVING READ:A
AGREES TQ ITS TERMS.

FNORTHWEST TITLE & ESCROW, whose mailing address is 1301
73 and any substitute or successor trustees.

OVISIONS OF THIS DEED OF TRUST. AND GRANTOR

GRANTOR:

TENN-4, LLC

By: M“"‘7Kf7m:;’

Irven H. Tennyson, Member of TENN-4, LLC

LIMITED LIABILITY COMPANY A NOW ERGMENI,

G.J?HN 'o,
STATE OF Mé}/ 7 45 757/ ) ’
county o L SEAAD )

i z
On this 97/ day of %&L 20

F 7y
Notary Pubiic, personally appeared lrven H. Tennyson, Member of TENN-4, LLC’-;,Q%@B( ’
to me on the basis of satisfactory evidence to be a member or designated ageﬁ‘k R

executed the Deed of Trust and acknowledged the Deed of Trust o be the free “ary

\\
o
T

Hefore rg- thea:lndersngned

V\g?‘tq;}ne or proved
‘Q&l '(‘7 company that
o{: d deed of the
- the uses and

Notary Public in and for the State of M My commission expire




A R T

DEED OF TRUST
(Continued) Page 10

tIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

} 88
COUNTY OF

Qn this , 20 ., before me, the undersigned

limited liability compan .statute, its articles of arganization or its operating agreement, for the uses and
purposes therein menti sl ated that he or she is authorized to execute this Deed of Trust and in fact
executed the Deed of Trust o byl limited liability company.

By Residing at

Notary Public in and for the Stats My commission expires

REQUEST FOR FULL RECONVEYANCE

Ta:

| indebtedness sacured by this Deed of Trust. You are hereby
. 1o reconvey without warranty, to the persons entitled thereto, the
éed of Trust,

The undersigned is the legal owner and hold
requested, upon payment of all sums owing to 3
right, title and interest now held by you under th

Date: Beneficiary:
By:
Its:
LaserPro, Ver. 15.5.10.002 Copr. D+H USA Corp 7, 2016. All Rights Reserved. - WA
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