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Trustee: Land Title & Escrow Coin of Skagit County

Title Order No.: 154427-FAE |
Escrow No.: 154427-FAE
LOAN #: 1601026
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. CASE #: 46-46-6-0820000
Land Titie and Escrow DEEER OF TRUST

[MIN 1001643-01000308074 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regd
are also provided in Section 16.

(A) “Security Instrumeni* means this document, which is d
together with all Riders to this document.

ow and other words are defined in
i words used in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bank Of Tha Pacific.

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225,

{D) “Trustee” is Land Title & Escrow Company of Skagit County.

(E) “MERS" is the Morlgage Elecironic Registration Systems, Inc. Lender has appointed MERS a
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ek
Barrower, which furiher describes the relationship between Lender and MERS, and which is inco ;mr
inlo and amends and supplements this Security Instrument.
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LOAN it: 1601026
means the promissary note signed by Borrower and dated March 21, 2016.
,Ttes that Borrower owes Lender  FIVE HUNDRED FIVE THOUSAND FOUR HUNDRED

o

05,470.00 ] plus interest. Borrower has promnsed to pay this debt in regular
ents and (o pay the debt In full not later than April 1, 2
means the property that is descrlbed below under the heading “Transfer of Rights in the

debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
1d all sums due under this Security Instrument, plus interest.

to bg éxvectiied,hy Bomower [check box as applicable]:
djustabls’ Rala r L3 Condominium Rider ] Second Home Rider
L Balicon Rider’ (¥} Planned Unit Development Rider  [x] V.A. Rider
[} Biweekly Payment Rider
istration Systems, Inc. Rider

iX] Moriga :
il Other(&)i Der

(4] "CommunltyAssd ation Bues; Fees, and Assessments” means all dues, fees, assessments and
ather charges that are mposs}d oEBorower or the Property by a condominium association, homeowners

nsferoffunds, otherthanatransactionoriginated by check,
ted !hrough an electronlc terrnlnal 1elephonic Inslrumem

actions, transfers initlated by 1e|epho
(M) "Escrow Items” means those ity
{N)} "Miscellanecus Proceeds” mé;
paid by any third party (other than in
far: (i) damage lo, or destruction of, the Rro, ry; (il) condemnation or otier Iaking of all or any pan of the
Property; (jii} conveyance in lieu of cond
value andfor condilion of the Property.
{O) “Mortgage Insurance”™ means insural
on, the Loan. .
(P) “Periodic Payment” means the regularly scheduleglarpsitial due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of thisSeg ment.

(Q) "RESPA" means the Real Estate Setlement Pegicegdres Ac1 U.5.C. §2607 et seq.) and its imple-
menting regulation, Regulation X (12 C.FR. Part 1024 ; amended from time fo time, or any
additional or successor legislation or regulation that gover ‘subject matter. As used in this Security
Instrument, "RESPA~ refers to all requirements and re: i AR ﬁ'ﬁaosed in regard toa 'federally

scribed in Seclion 3.
"pensation. setllerent, award of damages, or proceeds

gainst the nonpayment of, or defauft

or not that party has assumed Borrower's obligations under 1

TRANSFER OF RIGHTS IN THE PROPERTY
The benefi C|ary of this Security tnstrument is MERS {solely as

(i} the repayment of the Loan, and all ronewals, extensnons and modificationg:ufth
performance of Borrower's covenants and agreements under this Security lgs 1
this purpose, Borrower irevocably grants and conveys to Trustee, in trust jwigh power
described property located in the County of Skagit

{Type of Recording Jurisdiction] [Mame of gec
Lot 4, CITY OF ANACORTES SHORT PLAT NO. ANA-004-013, as ap
and recorded September 13, 2006, under Auditor’'s File No. 200609130455
County, Washingten; beling a portion of the Northwest 1/4 of Sectlon 25, T
Range 1 East, W.M.

(Also known as Stone Ridge Short Plat).

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lot 4, SP ANA-004-013; Being A Ptn Of NW 1/4, 25-35-1 E W.M.
APN #: P125020
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LOAN #: 1601026

high cugfently has the address of 3308 Rice Ct, Anacortes,

g [Street] [City]
{*Propenty Address"):

{Zip Code]

ITH all the improvements now or hereafter erected on the propenty, and all easements,
¢l fixtures now or hereafter a part of the property. All replacements and additions shall
Security Instrument. All of the foregoing Is referred o in this Security Instrument as
r understands and agrees that MERS holds only legal title to the interests granted
ty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
Juccessors and assigns) has the right: to exercise any or all of those interests,
including, bul Nt mltaﬂi i
Lender including, by

brances of record,
and demands, subj

THIS SECURI
cavenants with limite]
property.

mbines uniform covenants for national use and non-uniform
diction ta consiitute a uniform security instrument covering real

! ow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due= ie prpgif and interest on, the debt evidenced by the Note and any

prepayment charges and late r*fafg

U.S. currency. However, if any check tr ogher ing)
or this Security Instrument is returneii MLengd

paid, Lender may require that any or all subsequent
payments due under the Note and thi strument be made in one or more of the following forms,
as selected by Lender: {a) cash; (b) o er; {c) cerlified check, bank check, treasurar's check or
cashier's check, provided any such cheigk i drawn upon an Institutlon whose deposits are insured by a
federal agency, instrumentalily, or entity; {} Edectronic Funds Transfer.

Payments are deemed received by Leries when received at the location designaled in the Note or at
such other location as may be designated ice with the notlce provisions In Section
15. Lender may retum any payment of parhal‘payment if the"payfent or partial payments are insufficient
to bring the Loan cument. Lender may accept any paymes spayment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejutiic o Its Sights 1o refuse such payment or partiat
payments in the future, but Lender is not obligated tgFapply such péiyrents at the time such payments are
accepted. If each Periodic Payment is applied as of it:
est on unapplied funds. Lender may hold such unappli

le p
funds of return them to Borower. If not applied earlier, suchas
balance under the Note immediately prior to foreciosure. No offs
orin the future against Lender shall relieve Borrower from mak

' 7 this Security Instrument.
id inthis Sechon 2, all pay-

1o :
be applied ta each Periodic Payment in the order in which it became due Any.ré
be applied first to late charges, second to any other amounts due under thi curi
to reduce the pnncipal balance of the Note,

from Borrower {0 the repayment of the Periodic Payments if, and to the extenittiat, e yment can be
paid in full. To the extent thal any excess exists after the payment is applied to the St payment of.¢
more Periodic Payments, such excess may be applied 1o any iale charges due. Yolhtary prepsdy
shail be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Proces
the Note shall not extend or postpene the due date, or change the amount, of the |
3. Funds for Escrow ltems. Borrower shall pay o Lender on the day Perindic*Paynents’
under the Note, until the Note is paid in full, a sum (the *Funds’) to provide for payment of amio
far: (a) taxes and assessments and other items which can attain priority over this Securityh
a lien or encumbrance on the Praperty; (b) leasehold paymenis or ground rents on the Pig
{c) premiums for any and all insurance required by Lender under Section 5; and (d} Morigag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called *Escrdw
Al origination or at any time during the term of the Loan, Lender may require that Commu
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LOAN #: 1601026

ug . Feds, and Assessmenits, if any, be escrowed by Borrower, and such dues, fees and assessments
h scrow ltem. Borrower shall promptly fumish to Lender all notices of amounts lo be paid under
pay the Funds for any ar all Escrow ltems. Lender may waive Borrower's obligation to pay to
der Fund far any or all Escrow liems at any time. Any such waiver may only be in writing. in the event

for whlcl'rp Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts ev'gien 2 h payment within such time period as Lender may require. Borrower's obligation
nd 1o provide receipts shall for all purposes be deemed lo be a covenant and
Is Security Instrument, as the phrase “covenant and agreement” is used in Sec-

obligated under Section 9 to repay to Lender any such amount. Lender may
 all Escrow ems at any time by a nofice given in accordance with Section
tion, Borrower shalt pay to Lender ail Funds, and in such amounts, that are then

e ifon whose deposils are insured by a federal agency, instrumentak-
ity, ar entity (including L neiér is an institution whose deposiis are so insured) or in any Federal
Home Loan Bank. Lender shadl apfly the Funds to pay the Escrow items no later than the time specified
under RESPA. Lender shalf not'cl arge ortGwer for holding and applyirg the Funds, annually analyzing
the escrow account, or ver“fying liems, uniess Lender pays Bomrower interest on the Funds
and Applicable Law permits L. i Such a charge. Unless an agreement is made in writing or
Applicable Law requires Interesh: in the Funds, Lender shail nol be required to pay Bormwer
any interest or earnings on the Ful
shall be paid on the Funds. Lender
Funds as requrred by RESPA,

m as defined under RESPA, Lander shall account to Bor-
rower for the excess funds in accardance: ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nofy SBorrower as requlred by RESPA and Borrower shall pay to

pay to Lender the amount necessary o
than 12 manthly payments.
iment, Lender shall pramptly refund to

shall notify Borrower as requrred by RESPA iarid Borrower o

make up the deficiency in accordance with RESPA but in |

harges, fines, and impaositions attrib-
ent, lzasehold payments or ground
rents on the Property, if any, and Cornrnunlly Assrx:lallcﬁ\ nd Assessments, if any. To the extent
that these ltems are Escraw lems, Borrower shall pay thés

Bomower shall promptly discharge any fien which hé
Borrower: (a) agrees in writing to the paymenl of the obllgation s: n in a manner acceptable
{0 Lender, but only so long as Borrower is performlng such agr sts the lien in good faith
by, or defends against enforcement of the tien in, legal praceegings which ity Lender's opinion operate to
prevent the enforcement of the lien while those proceedings aré pending, bt gnly until such proceedings
are concluded; or (¢} securas from the halder of the lien an agreelneitt satifa ry ol ender subordinating
the lien to this Security Instrument, if Lender determines that any-parl = s subject to a lien
which can attain priority over this Security Instrument, Lender may give Bori
lien. Within 10 days of the date en which that notice is given, Borrower shail
more of the actions set forth above in this Sectlon 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance Borrower shall keep the |mprovements nNow €

other hazards including, but not llrnlted to earthquakes and floods, for which Len
This insurance shall be maintained in the amounts {including deductible levels) afid
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan, The insurance carrler providing the insurance shall be chosen by Borrows
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: {a} a one-time charge for flood Ziradetars
certification and fracking services; or (b} a one-time charge for flood zone determination and.fert
services and subsequent charges each time remappings or simifar changes occur which rez
affect such determination or cedification. Borrower shall also be responsibie for the payme
imposed by the Federal Emergency Management Agency in connection with the review of a
determinalion resulting from an objection by Barrower.
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LOAN #: 1661026
& or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

ility and might provide greater or lesser coverage than was previously in effect. Borrower
that the cost of the insurance coverage so obtamed might significantly exoeed the cost of

ofg the date of disbursement and shall be payable, with such interest, upon notice from
r rgquesting payment.

H s required by Lender and renewals of such policies shall be subject to Lender’s

policies, shall include a standard mortgage clause, and shall name Lender as

promptly by Borrower. Unless Lender and Borrower otherwise agree
whether or nol the underlying insurance was required by Lender,
Ir f the Property, if the restoration of repair is economically feasible

uring such repair and restoration period, Lender shall have the

dirk is completed. Unless an agreement |s made in writing or

such insurance praceeds, Lender shall not be required to

uch proceeds. Fees for public adjusters, or other third parties,

ol F the insurance proceeds and shall be the sole obngaﬁon of
|

Applicable Law requires inteses
pay Borrower any interest or g
retained by Borrower shall nofihe
Borrower If the restoration or repair

provided for in Section 2

If Borrower abandons the Property, ier may file, negotiate and settle any available insurance
claim and related matters. If Borrower dgeg not respond within 30 days to a nolice from Lender thal the
insurance carrier has offered to setile a claim;then Lender may negotiate and setile the claim. The 30-day
period will begin when the nolice is given. m ther event, or if Lender acquires the Propeny unider Sec-
tion 22 or otherwise, Borrower hereby assighis fa Lender (a) Bgfzpwer's righis to any insurance proceeds
in an amount not to exceed the amounts unpdid under th this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any ref uihearned premiums paid by Borrower)
under all insurance policies covenng the Property, insdfagpds such rights are applicable to the coverage
of the Property. Lender may use the insurance pro ther togepalr or restore the Property or to pay
amounts unpald under the Note or this Security Ins nl, whek r nol then due.

6. Qccupancy. Borrower shalloccupy, establish, s Borrower's principal residence
within 60 days after the execution of this Security Instrurgent ang:Shak inue to occupy the Property as
Borrower's principal residence for at least one year after i A pgewpanicy, unless Lender otherwise
agrees inwriting, which consent shall not be unreasonably withtibld,
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Fraperly; Insj.)ef. iorts. Borrower shall not
destray, damage or |mpa|r the Property allow the Property lo deletiorate ar£orhmit waste on the Property.
Property in order to prevent

.

Property if damaged to avoid further deterioration or damage. If insurancesor gbndempiation proceeds are
paidin connection with damage 10, or the taking of, the Property, Barrower shall be respensible for repairing
ar restaring the Property only if Lender has released proceeds for such buposes, L
proceeds for the repairs and restoration in a single payment or in a serigs G ress pagm
work is completed. If the insurance or condemnatlon proceeds are not su’f{ er\ 0 ref

Lender or its agenl may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Progan
Borrower notlce at the time of or prior to such an interior inspection specifying such ¢ :

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appligatirs roc;%s
Borrower or any persons ar entities acting at the direction of Borrower or with Borrow '
coensent gave materially false, misleading, or inacourate information or statements to Ter
provide Lender with material information) in connection with the Loan. Material representatjgins, ;
but are fot limited 1o, representalions concerning Borrower's occupancy of the Propert Hs
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins
If (a) Barrower fails to perform the covenants and agreements caitalned in this Security ins
there is a legal proceeding that might significantly affect Lender's interest in the Property andlor ights st
this Security Instrument {such as a proceeding in bankruptcy, probate, for contdemnation or forfeitf

A2

G3/18/2016 02:45 PM PS
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LOAN #: 1601026
enpént of a lien which may attain priarity over this Security Instrument or to enforce laws or regulations),
TiTower has abandoned the Praperty, then Lender may do and pay for whatever is reasonable or
yprotect Lender’s interest in the Property and rights under this Security Instrument, including
assessing the vaiue of the Property and securing and/for repairing the Property. Lender's
e, but are not Ilmlted to: (a) paying any sums secured by alien whlch has prlomy over this

he Properly includes, but is not Ilmited to, Dnterlr\g the Property 1o make repairs,
r board up doors and windows, drain water from pipes, efiminate building or other

9, Leneier does not have to do sa and s not under any duty or obligation {o do so. ft is
agreed that Lenéf incuffs o liability for not taking any ar all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectlon 9 shall become additional debt of Borrower
secured by this Setup§ ent. These amounts shall bear interest at the Note rate from the date of
disbursemen e, with such Interest, upon notice from Lender 1o Borrower requesting
payment.

If this Security |
Borrower shall not
the ground lease.

gage Insurance previously in effect, at a cost suhstantlally
equivalent to the cost to Bnrrower of‘ Mgngage Insurance previously in effect, from an alternate mart-
gage insurer selected by Lender. Ilsu&stantlally guivalent Mortgage Insurance coverage s not available,
Borrower shall continue to pay to Lengeréhe amuptof the separately designated payments that were due
when the insurance coverage ceased tl. Lender will accept, use and retain these payments as
a nor-refundable loss reserve In lieu of Mdrigege Insurance. Such loss reserve shall be non-refundable,
notwlthstanding the fact that the Loan is i:;]ti tely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss fieserve. Lender can no longer require Ioss reserve payments
if Mortgage Insurance coverage (in the amiquit and for the period that Lender reqmres) provided by an
insurer selected by Lender agam becomes dyattable, is obtai nd Lender requires separately desig-
naled payments toward the premiums far Mortgage Insuran der reguired Mortgage Insurance as a
condition of making the Loan and Borrower was required, kel enarately designated paymenis loward
the premiums for Mortgage Insurance, Borrower shalkpayihe praniums requlred to maintain Mortgage
Insurance in effect, or lo pravide a non-refundable &ss.sbserve,
i ( t betwéer Borrower and Lender providing for
Nothlng in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender (or any entity st eathe
incur if Borrower does not repay the Loan as agreed. Borrower a party fm the Mortgage Insurance.
Morigage insurers evaluate their total risk on all such insufance in forca flam time to time, and may
enter inlo agreements with other parties that share or modify the , orreduse josses. These agreements
are on lerms and conditions that are satisfactory lo the moriga Andithe other party (or partles)
1o these agreements. These agreements may require the mortgagéingsrer 16 make payments using any
source of funds that the mortgage insurer may have available (
Mortgage Insurance premiums). :
As aresult of these agreements, Lender, any purchaser of the Nae, angl
other entity, or any affiliate of any of the foregoing, may receive (directly gr ifdirectly)
from {or might be characierized as) a portion of Borrower's payments for Morfga geIns ,{ance in exchange
for sharing or modifying the mortgage insurer's risk, or reducnng lasses. | [ :ovides that
an affiliate of Lender takes a share of the insurer’s risk in exohange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower h
Mortgage insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes te
(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othi
may include the right to receive certain disclosures, to request and obtain cancgilati
Mortgage Insurance, to have the Mortgage Insurance lerminated automatically, and/
arefund of any Mortgage Insurance preriums that were unearned at the time of suci
or termination. :
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds
assigned to and shall be paid o Lender.
If the Property is damaged, such Miscellaneous Proceeds shzll be applied to restoration of re
the Property, if the restoration or repair is economically feasible and Lender’s security is_not |
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LOAN #: 1601026
SN repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
has had an opportunlty to lnspecl such Property to ensure the work has been completed to

#rocpeds. if the restoratlon or repair is not economically feasible or Lender’s security would
th aneous Proceeds shall be applied to the sums secured by this Security Instrument,
with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be

; »nr b summsetyred by this Security Instrument immediately before the partial taking,

destruction, or foss igi vailie, unlés< Borrower and Lender otherwise agree in writing, the sums secured by

; uced by the amount of the Miscellaneous Proceeds multiplied by the

nt of the sums secured immediately before the pariial taking, desirue-

(b) 1. fair market value of the Property immediately before the partial
:akmg destruction, ox oss ‘T valuer Any balance shall be paid to Borrawer.

In the event of a pattatisiking, desiruction, or koss in value of the Propeny inwhich the fair market value

of the Property immediately h he partial taklng, destruction, or ioss in value is less than the amount

of the sums secured immegiat before the'partial taking, destruction, or loss in value, unless Borrower

Party {as defined in the next sentenqe : 5 lo make an award to setlje a claim for damages, Borrower
fails 1o respond to Lender within 30 déys sfter t
and apply the Miscelianeous Proceeds eiiher
by this Security Instrument, whether
Borrower Misceflaneous Proceeds o ih
Miscellaneous Proceeds.

Borrower shall be in defauit if any
Lender's judgment, could result in farfeit

dration or repar of the Property or to the sums secured
ue. “Opposing Parly” means the third party that owes
(4 against whom Borrower has a right of action in regard ta

or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender's
interest in the Property or rights under this Secrity InstrumentBorrawer can cure such a default and, If
acceleration has occurred, reinstate as provided in Section #%, by, causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclstessferfeilure of the Property or other material
impairment of Lender’s interest in the Property or rights upder this Security Instrument, The proceads of
any award or clalm for damages that are attributabl : i of Lender's interest in the Property
are hereby assigned and shalt be paid to Lender.

12. Borrower Not Released, Forbearance By Len&m* Nt @' Walver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Segairity ent granted by Lender to
: e liability of Barrower or

to commen proceedlngs agalnst any
Suceessar in Interest of Bormower or 10 refuse to extend time for: ?a“gment :
of the sums secured by this Security instrument by reason of any Gemar
or any Successors in Interest of Borrower. Any forbearance by Lender |
including, without limitation, Lender's acceptance of payments from third pefsops;er
in Interest of Borrower or in amounts less than the amount then due, shalfngt
the exercise of any right or remedy

ower covenants
r aihy Borrower
{a) i cossigning this
Security Instrument oniy to mortgage, grant and convey the co-signer's interést
terms of this Security Instrurent; (b} is not personally obligated to pay the sums segu
Instrument; and (c} agrees that Lender and any other Borrower can agree o extg
make any accommadations with regard to the terms of this Security Instrument ¢
co-signer's consent.
Subject to lhe provisions of Section 18, any Successar in Interest of Borrower wh
ohhgatrons undar this Security Instrument in writing, and is approved by Lender, shat-abiain aﬁ‘
rower s rights and benef ts under this Secunty Instrument. Borrower shall not be released fro i

covenants and agreements of this Security Instrument shall bind (except as provided in Sagiiol
benefit the successors and assigns of Lender.

T4. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender‘s interest in the Property and rights under thig
Instrument, including, but not limiled to, atlorneys’ fees, property inspection and valuation fees.
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LOAN #: 1601026
ottzir fees, the absence of express authority in this Security tnstrument to charge a specific fee to
Il not be construed as a prohibition on the charging of such fee. Lender may not charge fees
sly prohibited by this Security Instrument or by Applicable Law.

subject to a law which sets maximum loan charges and that law is finally interpreted
t or other loan charges collected or to be collacted in connection with the Loan exceed
, then: (@) any such loan charge shall be reduced by the amount necessary lo reduce
sermitted limit; and (b} any sums already collected from Bomower which exceeded
refunded to Borower. Lender may choose to make this refund by reducing the
tae Note or by making a direct payment ta Borrower. If a refund reduces principal,
ed as a partial prepayment without any prepayment charge {whether or not a

will constitute a waiver of any right of action Barrower might have arising out

ven by Borrower or Lender in connection with this Security Instrument must
er in connection with this Security Instrument shall be deemed to have
lled by first class mail or when actually delivered to Borrower's notice
e 1o any one Bormower shall constitute nofice to all Borrowers unless
therwise. The notice address shall be the Property Address unless
dte nolice address by notice to Lender. Boower shall prompily notify
3 'a, If Lender specifies a procedure for reporting Borrower's change
of address, then Borrawei Shall onhy regiort a change of address through that specified procedure. There
may be only ane desgn&i@zf notie address under this Security Instrument at any one time. Any notice to
Lender shali be given by delié ing it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has desugnaf ginolher addréss by notice to Bomower. Any notice in connection with this
Security Instrument shall not8e desssst] keen given to Lender until actually received by Lender. If
any naolice required by this Segtiity s also required under Applicabie Law, the Applicable Law
requirement will satisfy the cortesgi uirement under this Security Instrument.

16. Governing Law; Severabitliy; Bulés of Consiruction. This Security Instrument shall be governed
by federal law and the law of the jurl dic the Property is located. All rights and obligations
contained in this Security Instrurment “any requirements and limitations of Applicable Law.
Applicable Law might explicitly or im| the parties to agree by cantract or it might be silent, but
such silence shall nol be construed a hitition against agreement by contract. in the event that any
provision or ctause of this Security Instnimetit or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit frument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (8% words of the a5culine gender shall mean and include
corresponding neuter words or words of the féminine geng words in the singular shall mean and
include the plural and vice versa: and {¢) the word *may; Gig discretion withoul any gbligation to
take any action. 4

17. Borrower's Copy. Borrower shall be given,

_18. Transfer of the Property or a Beneficial In'

be in writing.
been given t
address if sent by

Borrower has designated a sub
Lender of Borrower's change of &

ote and of this Security instrument.
r. As used inthis Section 18, “Inter-

agreement the Intent of which is the transfer of tille by BoroE at fum{e ﬁate to a purchaser.

Ifallor any part of the Property or any Interest in the Propertys5 seid or transfered (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or, b
consent, Lender may require immediate payment in full of all securet by this Security Instrument.
However, this option shall not be exercised by Lender if such exeicise is prohiblted by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower:nétice-of agteleration. The notice shall
provide a petiod of not less than 30 days fram the date the nolice dixce with Section 15
within which Borrower must pay all sums secured by this Security Ins rumen}‘ Barrowerdails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remsy i
Instrurnent without further notice of demand on Borrower.

19. Barrower's Right to Relnstate After Acceleration. If Borrowet
rower shall have the right to have enfercement of this Security Instrument y time prior
to the eariiest of: (a) five days before sale of the Property pursuant to any [ sale sontzihed in this
Security Instrument; (b) such other period as Applicable Law might specify for fietefminstiop
right 1o reinstate: or (c) entry of a judgment enforcing this Security Insirument. Thogt
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred: (b} cures any default of any other covengnt:
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and vaiuation fees, and other fees incurred for t I pos; i
ing Lender’s interes! in the Praperty and rights under this Security instrument; and (djtetes yedh
as Lender may reasonably require to assure that Lender's interest in the Property and righ
Secwity Instrument, and Borrower's obligation to pay the sums secured by this Security Insé
continue unchanged. |ender may require that Borrower pay such reinstatement sums anil,
one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; {c) cert
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a 3
whose deposits arc insured by a federal agency, instrumentality or entity: or (d) Elecironic Funds'TragsF
Upon reinstatemeant by Borrower, this Security Instrument and obligations secured hereby sha

ials 2~
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LOAN # 1601026

f Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial Interest
ther with this Security Instrument) can be sold one or more times withaut prior notice 1o
Ignight resuit in a change in the entity (known as the “Loan Servicer?) that collects Per?o‘dic

ervicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ten notice of the change which will state the name and address of the new Loan
hich payments should be made and any other information RESPA requires in
af transfer of servicing. If the Note is sold and thereafler the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Borrower
envicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser.

Lendé; may commence, join, or be joined to any judicial action (as either an indi-
lass) that arises from the other party’s aclions pursuant to this Security
dther party has breached any provns:on of, or any duty owed by reason

by the Note purche
Neither qum

f4he giving of such notice ta take corrective action. 1 Applicable
i . lapse before certain actlon can be 1aken, that time period will be
deemed to be reasonabie-fir py s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursyasint o Section 22 and the notice of acceleration given 1o Borrower pursuant
to Section 18 shall be dee isfy 'l
this Seclion 20.
21. Hazardous Substam_'"s A Igf this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic oribatardpus sgbstances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, sefosehe, other flammable or toxic petroleum products, toxic pesti-

[ faws and laws of the jurisdiction where the Property
is located that relate to health, safety fental prolection; (c) “Environmental Cleanup” includes
any response action, remedial acliol emival action, as defined in Environmental Law; and (d) an

Environmental Cleanup.
Borrower shall not cause or permit th ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazagdius Substanc
da, nor allow anyone else to do, anything affecting the Propesty
Law, {b) which creates an Environmental Condition, or (¢ e to the presence, use, or release of
a Hazardous Substance, creates a condition that adversel
ing two sentences shall not apply to the presence, 45e
Hazardous Subslances that are generally recogniz
maintenance of the Praperty (including, but not limitec:
Borrower shall promptly give Lender written notic
ar other action by any gaovernmental or regulatory agenc

fdor’s substances in consumer products).
. xe%i*@ation claim, demand, lawsuit

Hazardous Substance or Environmental Law of which Borrowez'hay wledge (b) any Environ-
mental Condition, including but not limited ta, any spilling, leaking :dk ease or threal of release
of any Hazardous Substance, and (¢) any condition caused by: I5e or release of a Hazard-
ous Substance which adversely affects the value of the Propeny. weer lbamns, of is notified by any

governmental or regutatory authority, or any private party, that & }
Hazardous Substance affecting the Property is necessary, Borrower shg y:iake all necessary
remedial aclions in accordance with Environmental Law. Nothing . srEBle any obligation on
|_ender for an Environmental Cleanup. d

NON-UNIFORM COVENANTS. Borrower and Lender further covenant; follows:
22. Acceleralion; Remedies. Lender shall give notice to Borrower erition follow-
t rot prior 1o

acceleration under Section 18 unless Applicable Law provides otherwisej:- T
(a) the default; (b) the action required o cure the default: {c) a date, not lesw'th
the dale the notice is given to Borrower, by which the default must be cured; Ang (d) that fﬁi re to
cure the defautt on or before the date specified in the notice may result in accalérati
secured by this Security Instrument and sale of the Property at publlc aucti
than 120 days in the future. The notice shail further inform Borrower of the ri
acceleration, the right to bring a court action to assert the non-existence of a défawutior any
defense of Borrower to acceleration and sale, and any other matters required to be in
notice by Applicable Law. If the default is not cured on or befare the date specifie
Lender at its option, may require immediate payment in full of all sums secured by'tki
Instrument without further demand and may invoke the power of sale andfor any other,
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred i 5
the remedies provided in this Section 22, including, but not limited 10, reasonable attornéy

and costs of title gvidence.

Initials:
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LOAN #: 1601026
Lewider invokes the power of sale, Lender shall give written notice o Trustee of the ceccur-

ake such aclion regarding notice of sale and shall give such notices to Borrower and
5 as Applicable Law may require. After the time required by Applicable Law and
of the notice of sale, Trustee, without demand on Borrower, shall seli the Property
uctior:to the highest bidder at the ime and place and under the terms designated in the

: or more parcels and in any order Trustee determines. Trustee may postpone
or a period or periods permitted by Applicable Law by public announcement
ed in the notice of sale. Lender or its designee may purchase the Property

penses of the sale, |nciudlng. but not limited to, reasonable Trustee’s
10 ali'sums secured by this Security Instrument; and (c) any excess to the
wntitied to It or to the clerk of the superior court of the county in which

person or persciis |
the sale took plac
23. Reconvey
request Trustee o
dencing debt secur
warranty to the persg

ent of ail sums secured by this Security Instrument, Lender shall
erly and shall surrender this Security Instrument and all notes evi-

for p pming the reconveyance
24_ Substitute Trustee a{ ordapce with Applicable Law, Lender may from fime fo time appoint

the Properly, the successor
herein and by Applicable La
25. Use of Property. The'Bssherly

used principally for agricultural purposes,
26. Atlorneys’ Fees Lender shal

titled to recover its reasonable attomeys fees and costs |n

DEBORAH BRICHTA

Indtials:
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LOAN #: 1601026

COUNTY OF SKAGIT S85:

Ging instyume h
therein i "
GIVEN unda piy hsnd and official seal this day of m zﬁl (ﬁ

“Qingat [ Ua)m
WESErviW Ja
4452

My Appointment

! w11 S AN . _
Lender: Bank Of The Paci g _'._ TONYA D MCRAE
EMLSCISE:: ‘Illﬂ':lsosta s ; B Notary Public
oan Originator: Stacy Jane I3 inand for the State of Ohio
NMLS 1D: 910332 i My Commission Expires
May 15, 2017

Initials:
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LOAN #: 1601026
CASE #: 46-46-6-0820000
MIN: 1001643-0100030807-4

DAN AND ASSUMPTION POLICY RIDER is made this

3y | , 20186, and is incorporated into and shall be deermed

to amend and stpplement’ *the Mprtgage Deed of Trust or Deed to Secure Debt (herein

“Security Instrumerdi)«dated af even date herewith, given by the undersigned (herein
: S Note to  Bank Of The Pacific, a Corporation

. (herein “Lender”)
and covering the Property, the Security Instrument and located at
3306 Rice Ct

Anacortes, WA 98221

VAGUARANTEED LOAN COVENA additiontothe covenants and agreements made
i i d Lender further covenant and agree as follows:

ifthe indebtedness secured herebybheguaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shail
?overn the rights, duties andliahilities ofBomrower and&ender. Any prowsmnsofthe Securi
nstrument or other instruments executed in co with said indebtedness whicl
are inconsistent with said Title or Regulations ut not limited to, the provision
for payment of an tx sum in connection wiil ayment. of the secured indebledness
and the provision that the Lender may accelersdle pay of the secured indebtedness
pursuant to Covenant 18 of the Security instuinent, L reby amended or negated to
the extent necessary to conform such instrureris4d said Tltle or Regulations.

LATE CHARGE: AtLender’s option, and as allow L
pay a "late charge” not exceeding four per centum (4% rdue payment when

paid more than fifteen ‘1 5) days after the due date thareof to r the extra expense
mvolved in handling delinquent payments, but suchi“late chagde’ shall not be payabie
out of the proceeds of any sale made to satlsfy the indetitednesssecured hereby, unless
such proceeds are sufficient to discharge the entire ifig
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or 's;sl,%e its guaranty
in full amount within 60 days from the date that this loan would i rmaliy b@come eligible
for such guaranty committed upon by the Department of Vieteran

provisions of Title 38 of the U.8. Code “Veterans Benefits,” the Martga
indebtedness hereby secured at once due and payable and may faradio
may exercise any other rights hereunder or take any other proper actio

Y
ininediately or
by law pre d.

TRANSFER OF THE PROPERTY: This loan may be declared iminédiately dué and
payable upon fransfer of the property securing such loan to any trarizferes’ :ﬁes
acceptability of the assumption of the loan is established pursuant tG-;
Chapter 37, Title 38, United Slates Code.

An authorized transfer {“assumption”) of the property shall also be subjec
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50
balance of this loan as of the date of fransfer of the property shall be payable at the
transfer to the loan holder orits authorized agent, as trustee forthe Department.of Veig

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
Ellis Mas, inc. Page 1 of 2 ;
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LOAN #: 1601026

astumer fails to pay this fee at the time of transfer, the fee shall constitute
al dabito that already secured by this instrument, shall bear interest at the rate
at the option of the payee of the indebtedness hereby secured or
y trainshin cof, shall be immediately due and pagable. This fee is automatically
waivegf thé:assutfier.is exempt under the provisions of 38 U.S.C. 3728 (c).
(by ASSUMPTIEN PROCESSING CHARGE: Upon application for approvai to allow
igload, a processing fee may be charged by theloan holderor its authorized
agent for dete Ly reditworthiness of the assumer and subsequently revising the
holder's owsergtip records:when an approved transfer is completed. The amount of this
charge shalkndt excesd the maximum established by the Department of Veterans Affairs
far a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMETION INDERINITY LIABILITY: If this obligation is assumed, then the
assumer hereby'agrees to &ssume all of the obligations of the veteran under the terms of
the instruments cre&ting and seturing the loan. The assumer further agrees to indemnify
etarangAffsirs to the extent of any claim payment arising from the
f Hie ifidebtedness created by this instrument,

) has executed this VA Guaranteed Loan and

B -22-(( (seal
DATE

E;féQ;§4é5 (Seal)

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, Inc, Page 2 of 2



LOAN #: 1601026
MIN: 1001643-0100030807-4

LANNED UNIT DEVELOPMENT RIDER

‘ CASE #: 46-46-6-0820000

NEB LINIT DEVELOPMENT RIDER is made this 21st day of
: and Is incorporated into and shall be deemed to amend and

. , Deed of Trust or Security Deed (the "Security Instrument”)

. given bythe undersigned (the "Borrower”} to secure Borrower's Note

i, a Cogporation

{the "Lender”)
e Property described in the Security Instrument and

The Property includes,Huf
together with other sucharget:
in COVENANTS, CONDITION ‘

ited to, a parcel of land improved with a dwelling,
gerlain common areas and facilities, as described

(the “‘Declaration”).
The Property is a part of a plann it development known as Stoneridge of
Anacortes
(the "PUD"). The Property also includis Borrower's interest in the homeowners association
or equivalent enllty owning or managirig the comrritn areas and facilities of the PUD

(the "Owners Association”) and the uses, benefits a oceeds of Borrower’s interest.

PUD COVENANTS. In addition to th

: nanly and agreements made in the
Securitg Instrument, Borrower and Lendef
A.

her coverzant and agree as follows:

UD Obligations. Borrower shali perform all gi Borrower's obligations under the
PUD's Constituent Documents. The *ConstituehtDoetments” are the (i} Declaration;
(i) articles of incorporation, trust instrument or &y ni document which creates
the Owners Association; and (jii) any by-laws or ot julations of the Owners
Associalion. Borrower shall promptly pay, when and assessments
imposed pursuant to the Constituent Documents.

B. Praoperty Insurance. So long as the Owners, i
generally accepted insurance carrier, a “master” or “bianket*poli
which is satisfactory to Lender and which provides Instiran
{(including deductibie levels), for the periods, and against loss
within the term “extended coverage,” and any other hazard
1o, earthquakes and floods, for which Lender requires insurarice,
the provision in Section 3 for the Periodic Paymeni to Lendei
installments for property insurance on the Property; and (i) Bog
Section 5 to maintain property insurance coverage on the Propérty:
to the extent that the required coverage is provided by the Owners AssgCiation policy.

What Lender requires as a condition of this walver can change during erm of tHeloan.

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided b%a the master or blanket policy.

In the event of a distribution of property insurance proceeds?n lie slorali
repair foliowing a lass to the Property, or to common areas and facilities of th
proceeds payable to Borrower are hereby assigned and shall be paid to Len
shall appcliy the proceeds to the sums secured by the Security instrument;, wh
not then due, with the excess, If any, paid to Borrower. '

C. Public Liability Insurance. Borrower shall take such actions a
reasonable 1o ensure that the Owners Association maintains a public liability ing
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 1601026
fation. The proceeds of any award or claim for damages, direct or
. ‘payable to Borrower in connection with any condemnalion or other
! any art of the Property or the common areas and facilities of the PUD,
or fof aﬂy coneyange in lieu of condémnation, are hereby assigned and shall be paid
to Lender. Such pebdeeds shall be applied by Lender fo the sums secured by the
Security Instrurséni-as provided in Section 11.

E. Lender's Pri nsent. Borrower shall not, except after notice to Lender and
W|th Lend nsent, either partition or subdivide the Property or consent
ripination of the PUD, except for abandonment or termination
af substantial destruction by fire or other casualty or in the case
eminent domainy; (i) any amendment to any provision of the
reavision is for the express benefit of Lender; (iii) termination
of professional manalje i ggsumption of self-management ofthe Owners Association;
or {iv) any action whigh" Have the effect of rendering the public liability insurance
coverage maintained by e Slwners Assaciation uhacceptable to Lender.

F. Remedies. If Borrdwer doeshot pay PUD dues and assessments when due,
then Lender may pay e y amokints disbursed by Lender under this paragraph
F shall become additionaf debt:of Borfower secured by the Security Instrument. Unless
Borrower and Lender ag ther terms of payment, these ‘amounts shall bear
interest from the date of disbi ent ai:the Note rate and shall be payable, with
interest, upon notice from Lengerto Beitgwer requesting payment.

BY SIGNING BELOW, Borrow

ofa taklng by cot
"Constituent Docy

pts and agrees lo the terms and covenants

S22 (seal

DATE

DEBORAH BRICHTA

MULTISTATE PUD RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTI
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F4L ECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MO GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

ddethis 21st day of March, 2016 and is
d=ameénds and supplements the Deed of Trust {the *Security
‘ame dale given by the undersigned (the “Borrower,” whether there

rsons yndersigned) to secure Borrower's Note to

incorporatey

Instrument*)

(“Lender”) of the same’ da
Instrument, which is gz

3306 Rice Ct, Anaco|

In addition to the covenants an
and Lender further covenant :
follows:

A. DEFINITIONS

%' made Inthe Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of he Security Insirument is amended as follows:

“Lender” |s Bank Of The Pacific.

lenderis a Corporation
under the laws of Washington.
226 36th Street, Bellingham, WA 98225,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr
any successors and assigns of Lender.

tm “Lender” includes

“MERS” is Mortgage Electronic Registration System R%.is a separate
corporation that is the Nominee for Lender and is acting s ‘or Lender. MERS is
organized and existing under the laws of Delaware, and has ar address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888% 679-MER [

appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but noidimst
successor trustee, assigning, or releasing, in whole or in part this S
foreclosing or directing Trustee to institute foreclosure of this Segcy
or laking such other actions as Lender may deem necessary or ap
this Security Instrument. The term "MERS” includes any successc
MERS. This a;gf)ointrnent shall inure to and bind MERS, its successt
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

“Nominee” means one designated to act for anather as its represeniati
a limited purpose. '

MERS RIDER - Single Family - Fannle MaefFreddfe Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: }2
Eliie Maa, inc. Page 1 of4 p
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LOAN #: 1601026
SEER OF RIGHTS IN THE PROPERTY

: cofI IFEights-: in the Property section of the Security Instrument is
ows!

ity Mistrument secures to Lender: (i) the repayment of the Loan, and
ali renewals, extertsions and modifications of the Note; and {ii) the performance of
Borrower's coveniams arit agreements under this Security Instrument and the Note.
For this purpese, Borrswertimevocably grants and conveys to Trustee, in trust, with
power of sale, the fgllowinly described pro_Perty tocated in the
County [Type of Recording Jurisdiction] of
Skagit 1 En [Name of Recording Jurisdiction]:
Lot 4, CITY OF ANAGCORTES SHORT PLAT NO. ANA-004-013, as approved
September 9, 2008, arid pgcorded September 13, 2008, under Auditor's File No.
200509130188, recordsof Skagit County, Washington; being a portion of the
Northwest 1/4 of Se ‘

Situate in the City of Anacortes, County-of Skagit, State of Washington.
Lot 4, SP ANA-004-013; Being A Ptp-Of NW 1/4, 25-35-1 E W.M.
APN #: P125030

which currently has the address of &ﬁ Rice Ct, Anacortes,

. [StreetlfCity]
WA 938221 {(*Property Address
[State] [Zip Code)

TOGETHER WITH ali the improvemi
property, and all easements, appurtenances, a
the property. All replacements and additions shall
Instrument.” All of the foregoing is referred to in
“Property.”

Tiereafter erected on the
waw:,or hereafter a part of
ils0 be cavered by this Security
Instrument as the

Lender, as the beneficiary under this Security, ifgfrupient-designates MERS
as the Nominee for Lender. Any notice required by Applicable Law 6r this Security

Instrument to be served an Lender must be served on MERS as’ designated
Nominee for Lender. Borrower understands and agrees thal MERS, as the designated
Nominee for Lender, has the right to exercise any or all intetests granteg by Borrower
to Lender, including, but not limited to, the right to forecloseiand seit‘the«Property;
and to take any action required of Lender including, but not #inited to, asSighing and
releasing this Security Instrument, and substituling a successdrtrSte

C. NQTICES
Section 15 of the Securily Instrument is amended to read asfollo

15, Notices. All notices given by Borrower or Lender in connéetin
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower wi
by first class mail or when actually delivered to Borrower's nolice address,
by other means. Notice to any one Borrower shall constitute notice to all Bgrr
unless Applicable Law expressly requires otherwise. The notice address shill
the Property Address unless Borrower has designated a subslitute nolice adgf

MERS RIDER - Single Family - Fannie Mase/Fraddle Mac UNIFORM INSTRUMENT . L
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LOAN #: 1601026

er. Borrower shall Jaromptly nolify Lender of Borrower's change of
pecifies a procedure for reporiing Borrower’s change of address,
only report a change of address through that specified procedure.
e designated notice address under this Security Instrument at
ce to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
0 Borrower. Borrower acknowledges that any notice Borrower
+also be provided to MERS as Nominee for Lender unti
erminated. Any notice provided by Borrower in connection
will not be deemed to have been given to MERS until
actually received by MERS, Any notice in connection with this Security Instrument
shall not be deemid ta has en given to Lender until actuaily received by Lender, If
any notice requirgd.py this Seelgty Instrument is also required under Applicable Law,
the Applicable Law i ‘will satisfy the corresponding reguirement under this
Security Instrument’

OF LOAN SERVICER; NOTICE OF GRIEVANGE

Section 20 of the $egu ument is amended to read as follows:

20.Sale of Note; Charnigé ¢
or a partial interest in the Notg {fog
one or more limes without priar o

Loar'Servicer: Notice of Grievance. The Note

ker ith this Security Instrument) can be sold
‘Borrower. Lender acknowledges that until it
directs MERS to assign MERS fnee interest in this Security Instrument, MERS
remains the Nominee for Lender{ withi the authority lo exercise the rights of Lender, A
sale might result in a change in tHe &ntily (known as the “Loan Servicer'} that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgaFe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one ordnore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghapg® of the Loan Servicer, Borrower
will be given written notice of the change wiilgh will'state the name and address of
the new Loan Servicer, the address to w is should be made and any
ather Information RESPA reguires in connéctic atice of transfer of servicing.
If the Note is sold and thereafter the Loan s sefvided by a Loan Servicer other
than the purchaser of the Note, the mortgage. sepditifig.obligations to Borrower
will remain with the Loan Servicer or be transtérred tressor Loan Servicer
and are not assumed by the Note purchaser unle
purchaser,

Neither Borrower nor Lender may commence
action {as either an individual litigant or the membe:
other ﬁarty's actions pursuant to this Security Instrumeit: eqges that the other

arty has breached any provision of, or any dut; owed by, of s this Security
nstrument, until such Borrower or Lender has notified the othey party (with such notice
given in compliance with the requirements of Section 15) of such allegied breach and
afforded the other party hereto a reasonable period after the giving of
take corrective action.”If Applicable Law provides a time peritid~whic
before certain action can be taken, that time period will be deémead
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

o het joined to any judicial
Ss).ilal, arises from the

it elapse

yio cure given
iven to BofTawer

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lender gr M
may from time to time appoint a successor trustee to any Trustee appointed hir: :
who has ceased to act. Without conveyance of the Property, the successor tristed
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LOAN #: 1601026
‘all the titte, power and duties conferred upon Trustee herein and by

shall succes
Applicable Law

CAING BELOW, Borrower accepts and agrees to the terms and covenants
contained in #¥s MERS Rider.

3 -2 (,4 {Seal)

DATE

5«/93/; {7 (Seal)

DATE
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