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D OF TRUST

DEFINITIONS

ntare defined below and other words are defined in Sections 3,
the usage of words used 1n this document are also provided in

Wards used in multiple sections of this docus
11, 13, 18, 20 and 21. Certain rules regard
Section 16.

{A) "Security Instrument' means this document, whx ated MARCH 24, 2016, together with all Riders
to this document.
(B) "Borrower™ is MARK LARSON AND PATRICIA
is the trustor under this Security Instrument. "’
{C) "Lender" is CALIBER HOME LOANS, INC.. Lender, OR PORATION orgenized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT BL¥D., SUITE 180, IRVING, TX
75063.
(D} "Trustee” is LAND TITLE COMPANY OF SKAGIT CG
ROAD BURLINGTON WA 98233,

(E) "MERS" is the Mortgage Electronic Registration Systems, Ine ointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Segiirity neht, to be executed by
Borrower, which further describes the relationship between Lender and MEKS, and wiich is incorporated into
and amends and supplements this Security Instrument. %
(F)  “Note” means the promissory note signed by Borrower and dated MARCH
Borrower owes Lender TWO HUNDRED SIXTY-ONE THOUSAND AN
§261,000.00) plus interest. Borrower has promised to pay this debt in regular Perio
debt in full not later than APRIL 01, 2046.

(G) “Property” means the property that is described below under the heading “Tran:
Property.”
(H) *Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges angd
under the Note, and all sums due under this Security Instrument, plus interest.

ON, HUSBAND AND WIFE;. Borrower

ST GEORGE HOPPER

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/81  (page | of 4 geig

IR SRR RE R S SR Pt L




iders” means all Riders to this Security Instrument that are executed by Borrower. The following
executed by Borrower [check box as applicable]:

te Rider 0 Condominium Rider O Second Home Rider
X Planned Unit Development Rider O Biweckly Payment Rider
0O VA, Rider [0 Manufactured Home Rider

[0 Leasehold Ridei O Revocable Trust Rider MERS Rider

() *“Applicable L
ordinances and admin
appealable judicial opiniong
(K) “Community Association ]
charges that are imposed on Bosr

similar organization.
@)
draft, or similar paper instrument, “which
computer, or magnetic tape so as to ord
account. Such term wncludes, but is not lig
transters initiated by telephone, wire transter
(M} “Escrow Items” means those items th
(N) “Miscellancous Proceeds™ means any ¢

ans=all controllmg applicable federal, state and local statutes, regulations,
E ders (that have the effect of law) as well as all applicable final, non-

itiated through an electronic terminal, telephomc mqtrument,
authonze a financial institution to deblt or credlt an
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automated clearmghouse transfers.
1] descnbed in Section 3.
ment, award of damages, or proceeds paid by

g of all or any part of the Property; (iii)
omissions as to, the value and/or condition
of the Property.
(0)  “Mortgage Insurance” means insurance protecting FéfidepAgains
Loan. v
1 4] “Periadic Payment” means the regularly 5chedu1ed am

(Q) “RESPA” means the Real Estate Setﬂement Procedures o §2601 et seq.) and its
seq

ded from time to time, or

Ipater. As used in this

Security Instument “RESPA” refers to all requirements and rcslrlctmh )
“federally related mortgage loan™ even if the Loan does not qualify as a “tederal
RESPA.

(R)  “Successor in Interest of Borrewer” means any party that has taken title 't
that party has assumed Borrower’s obligations under the Note and/or this Security In

TRANSFER OF RIGHTS IN THE PROPERTY

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENY Form 3948 1/01

L T AR e A




sale, the following described property located in the __ County __ [Type of Recording Jurisdiction|
SKAGIT _ [Name of Recording Jurisdiction):

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

i ‘ address of 7158 STEELHEAD LN

[Street]
. Washington 98233-8598 ("Property Address"):
[Zip Code}

1mpr0vements now or hereafter erected on the property, and all easements,

BORROW'ER COv.
right to grant and convey
record. Borrower warrants

Borrower is lawtully seised of the estate hereby conveyed and has the
¢ and that the Property is unencumbered, except for encumbrances of

covenants with limited variation
property.

and fate charges due under the Note. Born hall also pay funds for Escrow Items pursuant to Section 3,
Payments due under the Note and this Security:Jlistrument shatl be made in U.S. currency. However, if any
check or other instrument reccived by Lender as payment e he Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all suh & ents due under the Note and this Security
Y by Lender; (a) cash; (b) money order; (c)
¢ any such check is drawn upon an
v or entity; or (d) Electronic Funds

mstitution whose deposits are insured by a federal agency
Transfer.

Payments are deemed received by Lender when received designated in the Note or at such
other location as may be designated by Lender in accordance with the«f isions in Section 15. Lender

Payment is applied as of its scheduled due date, then Lender need not pay witer
may hold such unapplied funds until Borrower makes payment to bring the Lo
do so within a reasonable period of time, Lender shall either apply such funds o
applied earlier, such funds will be applied to the outstanding principal balance un
to foreclosure. No offset or claim which Borrower might have now or in the fiture ag
Borrower trom making payments due under the Nate and this Security Instrument or p
and agreements secured by this Security Instrument.

Rorrower does not
Berrower. Ifnot
ediately prior
relieve

accepted and applied by Lender shall be applied in the following order of priority: (a) inte:
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
Periodic Payment i the order in which it became due. Any remaining amounts shall be apphi

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101  jpage 3 of

L A A T i 1]




to pay any late charge due, the payment may be applied to the delinquent payment and the late
t¢ than one Periodic Payment is outstanding, Lender may apply any payment received from

on the Property (b) leése
insurance required by Len:
payable by Borrower to Ler
provisions of Section 10. These-itd
of the Loan, Lender may require th

r ground rents on the Property, if any, (¢) premiums for any and all
ion 5; and (d) Mortgage Insurance premiums, if any, or any sums

ent within such time period as Lender may
de receipts shall for all purposes be deemed
as the phrase "covenant and agreement” is
ectly, pursuant to a waiver, and Borrower

requires, shall fumish to Lender receipts evi
require. Borrower's obligation to make such pa
to be a covenant and agreement contained in this Securit
used m Section 9. If Borrower is obligated 1o pay Es:
fails to pay the amount due for an Escrow {tem, Lend
amount and Borrower shall then be obligated under Section9-
revoke the waiver as to any or all Escrow Items at any time by a ot
upon such revocation, Borrower shall pay to Lender all Funds, a nts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amouri
Funds at the time specified under RESPA, and (b) not to exceed the maxiry;

.permit Lender to apply the
2 lender can require under

or entity (including Lender, if Lender is an mstitution whose deposits are so in Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later > specified under

permits Lender to make such a charge Unless an agreement is made in writing or At
interest to be paid on the Funds, Lender shall not be required to pay Borrower any intere
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid o th
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESE,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoyn
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, a
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2 Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
ary-to-make up the shortage in accordance with RESPA, but in no more than 12 menthly payments. If

Borrawer shall pay to Lender the amount necessary to make up the deficiency in accordance
1 o more than 12 monthly payments.
. in full of all sums secured by this Security Instrument, Lender shall promptly refund to

ity Association Dues, Fees, and Assessments, if any. To the extent that these
er shall pay them in the manner provided in Section 3.

defends against enforcém
enforcement of the lien w
(c) secures from the holder of the.
Instrument. If Lender determiites-
this Secunity Instrument, Lender 1y
which that notice is given, Borro
this Section 4.

Lender may require Borrower to pa
service used by Lender in connection withathy

5. Property Insurance. Borrower sh
Property insured against loss by fire, haza

, legal proceedings which in Lender's opinion operate to prevent the
dings are pending, but only until such proceedings are concluded; or

the improvements now existing or hereafier erected on the
included within the term “extended coverage,” and any other
for which Lender requires insurance. This
insurance shall be maintained in the amounts (ficluding deductible levels) and for the periods that Lender

d:sapprove Borrower's choice, which nght shall not he exgreigedunreasonably. Lender may require Borrower to
pay, in comnection with this Loan, etther: (a) a one-time ciwg ne determination, certification and
tracking services; or (b) a one-time charge for flood zone determis) rtification services and subsequent
charges each time remappings or similar changes occur which light affect such determination or
certification. Borrower shall also be responsible for the payment'of-an; sed by the Federal Emergency
Management Agency in connection with the review of any flood zoive- od i jech
by Borrower.
If Bonower talls to maintain any of the coverages described

type or amount of coverage. Therefore, such Loverage shall cover Lcncfer,
Borrower, Borrower's equity in the Property, or the contents of the Praperty, ag
and might provide greater or lesser coverage than was previously in effect. Borr
of the insurance coverage so obtained might significantly exceed the cost of ins _
obtained. Any amounts disbursed by Lender under this Section 5 shall become additi
securcd by this Security Instmment These amounts shall bear interest at the Notg

to disapprove such policies, shall include a standard mortgage clause, and shall name Leadﬁ :
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewalu i
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the Property, such policy shall include a standard morigage clause and shall name Lender as
‘or as an additional loss payee.

t of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
ss f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
whether or not the underlying insurance was required by Lender, shall be applied to
r'of'the Property, if the restoration or repair is economically feasible and Lender's security is

&

single payment or in a series of progress payments as the work is completed.
wrtting or Applicable Law requires interest to be paid on such insurance
ired to pay Borrower any interest or earmings on such proceeds. Fees for
tained by Borrower shall not be paid out of the insurance proceeds and
4. If the restoration or repair is not economically feasible or Lender's

Unless an agreeinent
proceeds, Lender shall n
public adjusters, or othet
shall be the sole obligatio
security would be lessen
Instrument, whether or not

Borrower hereby assigns to Lender (a) Bofrg
the amounts unpaid under the Note or this Stey
the vight to any refund of unearned premiuis
Property, insofar as such rights are applicable

nstrument and (b) any other of Borrower's rights (other than
batd by Borrower) under all insurance policies covermg the
i.he coverage of the Property. Lender may use the Insurance

Instrument, whether or not then due.
6. Occupancy. Borrower shall oceupy, estabiisk

avoid ﬁthher deterforation or damage If insurance or condemnation procw:{'é
damage to, or the taking of, the Property, Borrower shall be responsible for rep
nnly if Lender has released proceeds for 5uch purposes. Lender may disburs

Jiing the Property
Jr the repairs and
nsurance of
' Borrower's

Borrower notice at the time of or prior to such an interior inspection specifying such reasonablé.gatise
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appligatierd*proc
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowle:
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terially false, misleading, or inaceurate information or statements to Lender Cor failed to provide Lender
aterial information) in connection with the Loan. Material representations include, but are not limited to,

ity over this Security Instrument or to enforce laws or regulations), or {c) Borrower
then Lender may do and pay for whatever is reasonable ot appropriate to protect
and rights under this Security Instrument, including protecting and/or assessing
curing and/or repairing the Property. Lender's actions can include, but are not

has abandoned
Lender's interest in
the value of the P

but is not limited to, et ing:
windows, drain water from jpibes, eli
utilities turned on or off. Aﬁhﬁugh Le
and is not under any duty or obtigati
all actions authorized under this $

Any amounts disbursed by I'énder ;
by this Security Instrument. These atietial sk
shall be payable, with such interest, upon

If this Security Instrument is on a ledseh
Borrower acquires fee title to the Property,
the merger in writing.

10. Mortgage Insurance. If Lender requjred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mot Insurance in effect. If, for any reason, the
Mortgage Insu:ance coverage requured by Lender censes 40 vailable from the mortgage insurer that

2 dke separately designated payments toward
wms required to obtain coverage
cost substantially equivalent to the
ate mortgage insurer selected by

perty to make repairs, change locks, replace or board up doors and
ate building or other code violations or dangerous conditions, and have
pay take action under this Section 9, Lender does not have to do so
0 s0. It is agreed that Lender incurs no liability for not taking any or

% Section 9 shall become additional debt of Borrower secured
ear interest at the Note rate from the date of disbursement and
der to Borrower requesting payiment.

perower shall comply with all the provisions of the lease. If
e-deasthold and the fee title shatl not merge unless Lender agrees to

cost to Borrower of the Mortgage Insurance previously in effect
Lender. If substantially equivalent Mortgage Insurance coverag ¢, Borrower shall continue to pay
to Lender the amount of the separately designated payments th the insurance coverage ceased
to be in eftect. Lender will accept, use and retain these payments ouf e,ﬁ dab]e loss reserve in licu of
Mortgage Insu:ame e fact that the Loan is
:'eamings on such loss

for the period that Lender requires) prowded by an insurer selected by LE‘“ﬁ
obtained, and Lender requires separately designated payments toward the premi
Lender required Mortgage Inswrance as a condition of making the Loan and

Lender providing for such termination or wntil termination s required by Applicable

Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cefiaid

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insugh
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/ ortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
(& W!th other partles that share or modity Ehelr risk, or reduce losses. These agrwments are on

e agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

e of any of the foregoing, may receive (directly or indirectly) amounts that dertve from

(or might be char }

or modifying the irer's risk, or reducing losses. If such agreement provides that an affiliate of
: surer's risk in exchange for a share of the premiums paid to the insurer, the

ve reinsurance.” Further:

not affect the amounts that Borrower has agreed to pay for Mortgage

& Loan. Such agreements will not increase the amount Borrower will

11 not entitle Borrower to any refund.

t affect the rights Borrower has - if any - with respect to the

arrangement 18 often term
(a) Any such agree

' ﬁed at the time of such cancellation or termination.
; Forfeiture. All Miscellaneous Proceeds are hereby

Mortgage Insurance premiums thiatwe
11. Assignment of Miscellaw
assigned to and shall be paid to Lender,

',&%‘ y feasible and Lender’s secunity is not lessened. During such
e right to hold such Miscellaneous Proceeds until Lender has
nsure the work has been completed to Lender's satisfaction,

repair and restoration period, Lender shall hat
had an opportunity to inspect such Property

cellaneous Proceeds, Lender shall not be
Proceeds. If the restoration or repair is

not economically feasible or Lender's security would be lessemed;
the sums secured by this Security Instrument, whether or not th
Such Miscellaneous Proceeds shall be applied m the order prov

In the event of a total taking, destruction, or loss in valu
shall be applied 1o the sums secured by this Security Instrument, whéih
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the :
of the Property immediately before the partial taking, destruction, or loss i
amount of the sums secured by this Security Instrument immediately beforé
less in value, unless Borrower and Lender otherwise agree in writing, the
Instrurment shall be reduced by the amount of the Miscellaneous Proceeds mut

Ptaking, destruction, or
by this Security
awing ﬁrautlon

sums secured immediately before the partial taking, destruction, or loss in value, unless Bofxew
otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums secured b
Instrument whether or not the sums are then due.
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the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
er within 30 days after the date the notice is given, Lender is authorized to collect and apply the
iroceeds either to restoration or repair of the Property or to the sums secured by this Security
th or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous

the Property or
occurred, reinstat
that, in Lender's

is Security Instrument. The proceeds of any award or claim for damages that
Lender's interest in the Property are hereby assigned and shall be paid to

not applied to resteration or repair of the Property shall be applied in
the order provided for in §

12. Borrower Not nce By Lender Not a Waiver. Extension of the ime for payment
is secured by this Security Instrument granted by Lender to Borrower
shal],net operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender sha[ : wqﬁm:d to commence proceedings against any Suecessor in Interest

pa hent or otherwise modtfy amortization of the sums secured by

i 'ngany right or remedy including, thhout Inmtatson Lender's
i2¢ or Successors in Interest of Borrower or in amounts less than
clude the exercise of any right or remedy.

Successors,and Assigns Bound, Borrower covenants and

the amount then due, shall not be a waiver of &
13. Joint and Several Liability; Co-si

(a) is co-signing this Security Instrument
operty under the terms of this Security
is Security Instrament; and {(¢) agrees

that Lender and any other Borrower can agree to extend, -aéﬁy
regard to the terms of this Security Instrument or the Note witho

Subject to the provisions of Section 18, any Successor
obligations under this Security Instrument in writing, and is ap|

's consent.

rrower who assumes Borrower's
er, shall obtain all of Borrower's
fz Borrower's obligations
viwkiting, The covenants and
d benefit the successors

agreements of this Secunty Instrument shall bind (except as provided
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for servitesf
Borrower's default, for the purpose of protecting Lender's interest in the Prope
Instrinent, including, but not limited to, attorneys' fees, property inspection an

prohubited by this Security Instrument or by Applicable Law.
If the Loan is subject to a Taw which sets maximum loan charges, and that law is fi

permitted limit; and (b) any sums already collected from Borrower which exceeded permittey
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed un
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ing a diwect payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
: ithout any prepayment charge (whether or not a prepayment charge is provided for under the

mailed by first class mail or when autual]y delivered to Borrower s notice address 1t sent
any one Borrower shall constitute notice to all Borrowers unless Applicable Law
The notice address shall be the Property Address unless Borrower has designated a
ice to Lender. Borrower shall promptly notify Lender of Borrower's change of
rocedure for reporting Borrower's change of address, then Borrower shall only

address stated herein unless Lender has designated another address by
tection with this Security Instrument shall not be deemed to have been
Lender. If any notice required by this Security Instrument is also
ble Law requirement will satisfy the corresponding requirement

notice to Borrower, Any
given to Lender until ac
required under Applicable
under this Security Instrument;
16. Governing Law; Seve;

agreement by contract. In the event that any provmmn or
ufhcts with Appllcable Law, such conflict shall not affect other
which can be given effect without the conflicting provision.

provisions of this Security Instrument or the N
As used in this Security Instrument:

the plural and vice versa; and (c) the word "may" gives sale’ diséretion, without any obligation to take any action.
17. Borrower's Copy. Borrower shall be giverions E the Note and of this Security Instrument.
I8. Transfer of the Property or a Beneficial Inteyést in-Ber . As used in this Section 18, "Interest

in the Property" means any legal or beneficial interest ik cluding, but not limited to, those

beneficial interests transferrcd n a bond for deed contract f lment sales contract or escrow

e to a purchaser.

transferred (or if Borrower is not

provide a period of not less than 30 days from the date the notice is given ift

vmh Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If B {

o pay these sums

of: (a) five days before sale of the Property pursuant to any power of sale contamed in thisS
(b) such other period as Applicable Law might specify for the termination of Borrower's rig
entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrow

(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in’
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nstrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
viher fees incurred for the purpose of protecting Lender's interest in the Property and rights under th'xs

ne or more of the tollowmg forms, as selected by Lender: (a) cash; (b) money order; (c)
 Gheck, treasurer's check or cashier's check, provided any such check is drawn upon an
insttuty
Transfer. :
fully effective as if.at
acceleration undg <

20. Sale of Note;™
Note (together with this §
sale might result in a glapge
under the Note and this*Sei
Note, this Security Instrum
Servicer unrelated to a sale d
notice of the change which will
payments should be made and an
servicing. If the Note is sold and {
the Note, the mortgage loan servic
transferred to a successor Loan Servicer a
by the Note purchaser.

ity (known as the "Loan Servicer") that collects Periodic Payments due
nent and performs other mortgage loan servicing obligations under the

san 1s serviced by a Loan Servicer other than the purchasu of
ns to Borrower will remain with the Loan Servicer or be

Instrument or that alleges that the other party ha
Security Instrument, until such Borrower or L fied. the other party (with such notice glven m
compliance with the requirements of Section 15) of su ¢h and afforded the other party hereto a
' ion. If Applicable Law provides a time
- iod will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration anid-ep;
Section 22 and the notice of acceleration given to Borrower pur
notice and opportunity to take corrective action provisions of thi

defined as toxic or hazardous substances, pollutants, or wastes’
substances: gasoline, kerosene, other flammable or toxic petroleum prq

Law" means federal laws and laws of the jurisdiction where the Property
environmental protection; (c) "Environmental Cleanup” includes any respo’
removal action, as defined in Environmental Law; and (d) an "Environmental C
can cause, contribute to, or otherwise trigger an Environmental Cleanup. ;
Borrower shall not cause or permit the presence, use, disposal, storage,
Substances, or threaten to release any Hazardous Substances, on or in the Property.
allow anyone eise to do, anything affecting the Property (a) that is in violation of an
which creates an Environmental Condition, or (¢) which, due to the presence, use, or relea
Substance, creates a condition that adversely affects the value of the Property. The prete
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardd
are generally recognized to be appropriate to normal residential uses and to maintenance ¢ et PE
(including, but not limited to, hazardous substances in consumer products).

¢ to health, safety or
., remedial action, or
fi5 a condition that
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orrower shall promptly give Lender written notice of (a) any investigation, clamm, demend, lawsuit or

aetivne by any governmental or regulatory agency or private party involving the Property and any
' tance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ing but not limited to, any spilling, leaking, discharge, release or threat of release of any
stange, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
y private party, that any removal or other remediation of any Hazardous Substance
necessary, Borrower shall promptly take all necessary remedial actions in accordance

regulatory
afh,ctmg

Bm‘rower s breach of aRy
under Secnon 18 unless

ihe cured; and (d) that failure to cure the default on or before the
acceleration of the sums secured by this Security Instrument and

49 reinstate after acceleration, the right to bring a court action to
! or any..sther defense of Borrower to acceleration and sale, and any
other matters requlred to be inciug ed il tice by Applicable Law. If the default is not cured on or
before the date specified in the notice; “at its option, may require immediate payment in full of all
sums secured by this Security Instrum ";_further demand and may invoke the power of sale
and/or any other remedies permitted b3 3
incurred in pursuing the remedies provid "this Sectmn 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

take such action regarding notice of sale and shall giv
Applicable Law may require. After the time required

es fo Bcrrower and to other persons as
able Law and after publication of the

‘ alé of the Property for a period or
e and place fixed in the notice of

Trustee shall deliver to the purchaser Trustee's deed conve
or warranty, expressed or implied. The recitals in the Trustee's dee
truth of the statements made therein. Trustee shall apply the proce
(a) to all expenses of the sale, including, but not limited to, reasonab
all sums secured by this Security Instrument; and (¢) any excess to the p
it or to the clerk of the superior court of the county in which the sale ook pl

23, Reconveyance. Upon payment of all sums secured by this Security I
Trustee to reconvey the Property and shall surrender thls Security Instrument

¢ty without any covenant
;na facie evidence of the

person or persons legally enmled to it. Such person or persons shall pay any recordatich
fee for preparing the reconveyance.

successor trustee to any Trustee appointed hereunder who has ceased to act. Without

Property, the successor trustee shall succeed to all the title, power and duties conferred upon Tr
by Applicable Law.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3048 101 fpage 12 of

L LR I A




Use of Propertv The Property is not used principally for agneultural purposes.

Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
ing to consirue or enforce any term of this Security Instrument. The term "attorneys’ fees,"
this Security Instrument, shall inclede without limitation attomeys' fees incurred by Lender i
’cy progeeding or on appeal.

REEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
: .OR FO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABL: ER WASHINGTON LAW,

BY %IGN?N

) 1 O Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and jo any

ster executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness - M wZ /m

Borrower - MARK LARSON

(Seal)

(Seal)

Borrower - PATRICIAG ARSON _—

State of WASHING'I:ON )
County of " K@Q d\ . )

On this day personally appeared before me MARK LARSON aid.
be the individual, or individuals described in and who executed the 3

2 ; e
uses and purposes therein mentioned. Given under my hand and offic
arch 20l .

LARSON to me known to

(Seal, if any)

My Commission expires: Mi \“
Sad

‘

.
-‘
o
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EXHIBIT A
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ot 5H RIVER PARK, DIVISION NO. 1," as per plat recorded in Volume 9 of Plats, pages 43 and
44, vecord

kagit County, Washington.

y-of Skagit, State of Washington.



Loan Number 4079513362

PLANNED UNIT DEVELOPMENT RIDER

D UNIT DEVELOPMENT RIDER is made this 24TH day of MARCH, 2016, and is

incorporite and'shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

REINGTON, WASHINGTON 98233-8598
" [Property Address]

The Property includes, bu
other
such parcels and certain coryton.area facilities, as described in

ed to, a parcel of land improved with a dwelling, together with

COVENANTS, CONDITIONS, AND'RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a pael of g planned unit development known as

SAMISH RIVER PARK

[Name tfined Unit Development]
{the "PUD"). The Property also includes Botiower's interest in the homeowners association or equivalent
entity owning or managing the common area§:at facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest,
PUD COVENANTS. In addition to the covena
Borrower and Lender further covenant and agree as f
A, PUD Obligations. Borrower shall psrf@
PUD's Constituent Documents, The "Constitient’
articles of incorporation, trust instrument or any equi
Association, and (iii) any by-laws or other rules
Borrower shall promptly pay, when due, all dues
Constituent Documents.
B. Property Insurance. So long as the Own

gements made in the Security Instrument,

Borrower's obligations under the
nts! are the: (i) Declaration; (ii)

of the Owners Association.
posed pursuant 1o the

deductible levels), for the periods, and against loss by fire, hazar
"extended coverage,” and any other hazards, including, but not 1
floods, for which Lender requires insurance, then: (i} Lender waive
for the Periodic Payment to Lender of the yearly premium installments foepr
the Property; and (ii) Borrower's obligation under Section 5 to maintain”
coverage on the Property is deemed satisfied to the extent that the required
by the Owners Association policy.

What Lender requires as a condition of this waiver can change dunng i
loan.

MULTISTATE PUD RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall give Lender prompt notice of any lapse in required property insurance
verage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in licu of restoration or repair
ing a loss to the Property, or to common areas and facilities of the PUD, any proceeds
to Borrower are hereby assigned and shall be paid to Lendet. Lender shall apply the
ods 10 the sums secured by the Security Instrument, whether or not then due, with the

tent of coverage to Lender.
gation. The proceeds of any award or claim for damages, direct or
to Borrower in connection with any condemnation or other taki'ng of all

proceeds shall,
in Section 11,

Lender's prior writfen. co:
abandonment or termi
law in the case of subs

in by fire or other casualty or in the case of a taking by
any amendment to any provision of the "Constituent
press benefit of Lender; (iii) termination of
self-mauagement ef the Owners Association; or

Documents” if the provision
professional management and

maintained by the Owners Associati
F, Remedies. If Borrowe

at the Note rate and shall be payable, withsin
requesting payment.

pen.notice from Lender to Borrower

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3
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Borrower
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Loan Number 4079513362

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE

made this 24TH day of
Trust (the “Security In
one Or more persoms |
(“Lender”) of the same dat

CTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™) is
2019, and is incorporated into and amends and supplements the Deed of
Ti same date given by the undersigned (the “Borrower,” whether there are
' secure Borrower’s Note to CALIBER HOME LOANS, INC.
the Property described in the Security Instrument, which is located at:

ON, WASHINGTON 98233-8598
Praperty Address]

A. DEFINITIONS
1. The Definitions section of the Seghrity Instry

“Lender” is CALIBER HOME LOANS,,
existing under the laws of DELAWARE. Lender’s:
IRVING, TX 75063. Lender is the beneficiary under
any successors and assigns of Lender,

is a CORPORATION organized and
701 REGENT BLVD., SUITE 184,
mment. The term “Lender” includes

Lender may from time to time direct, including but not limited to appointing a s
releasing, in whole or in part this Security Instrument, foreclosing or directing,

Security Instrument. The term “MERS” includes any successors and assigns o
inure to and bind MERS, its successors and assigns, as well as Lender, unti
terminated.

2. The Definitions section of the Security Instrument is further amen
definition:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Security Instrumént and &
with power of sale, the &
Jurisdiction] of SKASG

“For this purpose, Borrower irrevocably grants and conveys to Trustee, in frust,
described property located in the County [Type of Recording

[Street]
98233-8598 {*Property Address”):
[Zip Code]

BURLINGTON
[City]

TOGETHER WITH all the improvemset
appurtenances, and fixtures now or hereafter a
covered by this Security Instrument. Ali of th
“Property.”

ow or hereafter erected on the property, and all easements,
of the property. All replacements and additions shall also be
regoing is referred to in this Security Instrument as the

gnates MERS as the Nominee for Lender.
o be served on Lender must be served on
"and-agrees that MERS, as the designated
‘Borrower to Lender, including, but
lion required of Lender including,
ting a successor trustee,

Lender, as the beneficiary under this Security §
Any notice required by Applicable Law or this Securi
MERS as the designated Nominee for Lender. Borrower ‘nnder
Nominee for Lender, has the night to exercise any or all interestss
not limited to, the right to foreclose and sell the Property; and
but not limited to, assigning and releasing this Security Instrument,

C. NOTICES

‘phcab\e Law
d&s;gnated a

TN T R L SR e



Lender until MERS’ Nominee inferest is terminated. Any notice provided by Borrower
curity Instrument will not be deemed to have been given to MERS until actually
iptice in connection with this Security Instrument shall not be deemed to have been
received by Lender. If any notice required by this Security Instrument is also

Servicer; Notice of Grievance. The Note or a partial interest in
an be sold one or more times without prior netice to Borrower.
‘assign MERS’s Nominee interest in this Security Instrument,
¢ authority to exercise the rights of Lender. A sale might result
}\_‘that coilects Perlodu, Paynwnts due under the Notc. and

MERS remains the Nominee for Lender
in a change in the entity (known as the *

Instrument, and Applicable Law. There al
sale of the Note. If there 1s a change of the I Servicer, Borrower will be given written notice of the change

n Servicer, the address to which payments should be made

and any other information RESPA requires in ¢
sold and thereafter the Loan is serviced by a Loan Servi
loan servicing obligations to Borrower will remain withf
Servicer and are not assumed by the Note puschaser unl

Neither Borrower nor Lender may commence, join, o
individual litigant or the member of a class) that arises from th

any judicial action (as either an
actions pursuant to this Security
any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified™t i
compliance with the requirements of Section 15) of such alleged breac
reasonable period after the giving of such notice to take corrective acti
period which must elapse before certain action can be taken, that time per
purposes of this paragraph. The notice of acceleration and opportunity to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 1
notice and opportunity to take corrective action provisions of this Section 20.

If Applicable Law provides a time
i)l be degmiéd to be reasonable for
“Botrower pursuant to
be dezmed to satisfy the

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the Property, the .
and by ApplicableLa

M.

Borrower @N(
(LA

Borrower - PAT

(Seal)

(Seal)
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LOAN NO.: 4079513362
Name: MARK LARSON AND PATRICIA G LARSON, HUSBAND AND WIFE;
Address: 7158 STEELHEAD LN, BURLINGTON, WASHINGTON %8233-8598

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

CHED HERETO AND BY THIS REFERENCE INCORPORATED

2016 GuardianDocs
GTS67170005
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154476-0F
EXHIBIT A

RIVER PARK, DIVISION NO. 1," as per plat recorded in Volume 9 of Plats, pages 43 and
I County, Washington.

Skagit, State of Washington.



