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“TURN ADDRESS:
Hetitage Bank
~Skagit Commercial

GUARDIAN NORTHWEST TITLE CO.

Additional on page __
Grantor(s):
1. CHATT, MARK W.
2. CHATT, SUZANNE:

Grantee(s)
1. Heritage Bank
2. The Guardian Northwest

Legal Description: EAST 5 FEET LO
FIRST ADDN. TO SEDRO

ALL LOT 15 & WEST 33 FEET LOT 16, BLOCK 31,

Additional on page 2
8, P75648, 4150-031-016-0007

Assessor's Tax Parcel |ID#: P75647, 4150-031-01

THIS DEED OF TRUST is dated March 17, 201 me
CHATT, husband and wife, whose address is 426-WARNE
98284 ("Grantor™); Heritage Bank, whose mailing addréss
PO Box 1578, Olympia, WA 98507 (referred to below
as “Beneficiary”); and The Guardian Northwest T
Commercial Ave, Annacortes, WA 98221 (referred to

(K W. CHATT and SUZANNE F.
TREET, SEDRO WOOLLEY, WA
1, Skagit Commercial Lending,
as "Lender” and sometimes

mailing address is 3202
rustes™),
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G NT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

eal property, togsther with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurenances; all water, water rights and ditch rights
/ 3 jth ditch or irrigation rights); and ali other rights, royalties, and profits relating to the re_a'll
property, including ‘Wit itation all minerals, oil, gas, geothermal and similar matiers, (the "Real Property™)

located in SKAGIF G State of Washington:

Parcel A
The East

and West 33 feet of Lot 15 in Block 31, "First Addition to the
county, Washington”, as per plat recorded in Volume 3 of Plats,
g%'t*@ unty, Washington.

e West 33 feet of Lot 16 in Block 31 "First Addition to the

profits of the Property This assignment is:
assignment is intended to be specific, perfact
Grantor a license to collect the Rents and; izh license may be revoked at Lender's optlun and shall be
automatically revoked upon acceleration of ; art-of the Indebtedness. In addition, Grantor granis to Lender a
Uniform Commercial Code security interest in the ers nal Property and Rents.

PAYMENT AND PERFORMANCE. Except as otherwise provi
amounts secured by this Deed of Trust as they become dut
Grantor's gbligations under the Note, this Deed of Trust, ar

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Def:
control of the Property; (2} use, operate or manage the Prop
(this privilege is a license from Lender to Grantor automaticatly
relate to the use of the Property or to other limitations on the F
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenanta
replacements, and maintenance ngcessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nu
stripping of or waste on or 1o the Property or any portion of the Prope iting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right move, any tisther, minerals (including
il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prciuwritte, gﬁsent.

Removal of Improvements. Grantor shall not demolish or remove any Imj wents from the Real Property
without Lender's prior written consent. As a condition to the removal of any Impro¥éments, kender may require
Granlor to make arrangements salisfactory to Lender to replace such Improvemer
equal value.

mit, permit, or suffer any

Lender's Right to Enter. Lender and Lender's agents and representativas may entir
reasonable times to attend to Lender's interesis and to inspect the Real Properis.for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govemmental Requirements. Grantor shall promptly comply, :
compliance by all agents, tenants or other persons or enlities of every nature whatsovey
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, &
in effect, of all govemmental authorities applicable to the use or occupancy of the Propést i
limitation, the Americans With Disabllities Act. Grantor may contest in gogd faith any such
regulation and withhold compliance during any proceeding, including appropriate appeals, so |
notified Lender in writing prior to deing so and so long as, in Lender's sole opinion, Lender's i
Froperty are not jeopardized. Lender may require Grantor to post adequate security or a surety
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither t0 abanden or leave unattended the Property. Grantor shali
acls, in addition to those acts sat forth above in this section, which from the character and use of the R
reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this dedd o
Trust;

o

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessme )
charges (including water and sewer), fines and impositions levied against ¢r on account of the Property, and shial
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rantor may withhold payment of any tax, assessment, or claim in connection with a good faith
bligation to pay, 8o long as Lender's interest in the Property is not 1eopardtzed If 2 lien arises ar
is fled as a redult of nohpayment, Grantor shall within fifteen (15) days after the lien arises or, if a fien is filed,
within fifteen (1 ter Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit (0 i i
amount suffigiep e the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a faréclosutelor salé, under the lien. In any contes!, Grantor shall defend itself and Lender and shall
salisfy any adverse judgme#l hefore enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety. j i

> appropriate governmental official to deliver to Lender at any time a written
ts against the Property.

otify Lender at least fifteen (15) days befare any work is commenced, any
are supplied to the Property, if any mechanic's lien, materialmen’s lien, or

other lien could be asse
Grantor will upon request

PROPERTY DAMAGE INSURANCE.
Trust.

clause in favor of Lender. Grantor shall g o/procyfe avid maintain comprehensive general liability insurance in such
coverage amounts as Lender may requi ithi Trdstee and Lender being named as additional insureds in such
ghall maintain such other insurance, mcludmg but not Iimited to

reasonably acoeptable to Lender. Grantor, u
policies or certlﬁcatas of msuranoe in form 53

i request of Lender, will deliver to Lender from time to time the
clory to Len mcludlng stipulations that coverages will not be

shall include an endorsement providing that coverage in fa Fiarger will not be |mpa|red in any way by any act,
omission or defaull of Grantor or any cther person. She ) Property be located in an area designated by
the Administrator of the Federal Emergency Managem@ﬁnt ,ﬁ\gency special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if availa ice is gi
Property is located in a special flood hazard area, for thé:full ur
on the property securing the loan, up to the maximum poligy

or as otherwise required by Lender, and to maintain such instsi

Application of Proceeds. Grantor shall promptly notify Lendef ¢f any
estimated cost of repair or replacement exceeds $1,000.00,
50 within fifteen (15) days of the casualty. Whether or not Len!
election, receive and retain the procesds of any insurance
indebtedness, payment of any lien affecting the Property or the kg
elects to apply the proceeds to restoration and repair, Grantor shaii-reg: 3
Improvements in & manner satisfactory to Lender. Lender shall, upon satisfa ory pr
or reimburse Grantor from the proceeds for the reasonable ¢ost of repa 15
under this Deed of Trust. Any proceeds which have not been disbursed within 1

which Lender has not committed to the repair or restoration of the Prope;
owing to Lender under this Deed of Trust, then to pay accrued inlerest, a
to the principal balance of the Indebtedness. If Lender holds any prcmews
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's i

Grantor's Report on Insurance. Upon request of Lender, however not more than
to Lender a report on each existing policy of insurance showing: {1) the narmd
insured; (3) the amount of the policy, (4) the property insured, the then cufieid. rs
property, and the manner of determining that value; and (5) the explratlon date of’ e poi cy.
request of Lender, have an independent appraiser satisfactory to Lender determine the'
of the Property.

LENDER'S EXPENDITURES. If any action or pmceedmg is commenced that would materially
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Do
but not limited to Grantor's failure to discharge or pay when dus any amounts Grantor is requir
under this Deed of Trust or any Related Dacuments, Lender on Granlor's behalf may (but shall not be sbligated & 3l

any action that Lender deems appropriate, including but not limited to discharging or paying all takes? lieng, s émszy
interests, encumbrances and other claims, at any time levied or placed on the Properly and paying a mst& g

maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such pugposs$
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of ri
Grantor. All such expenses will become a pari of the Indebiedness and, at Lender's option, will (A) e
demand; (B} be added to the balance of the Note and be appomoned amaong and be payable with an
payments to become due during either (1) the term of any appiicable insurance pelicy; or {2) the remain
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and rems
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisiens relating to ownership of the Property are a part of this De
of Trust: :

f of such expenditure, pay
if Grantor is not In default
fays afier their receipt and
hall be Usedfrst to pay any amount
any, shall be applied
payment in full of the




0 A GO

DEED OF TRUST
{Continued) Page 4

CONDEMNATION. The follo

rants that. (a} Grantor holds good and marketable title of record to the Property in fee sfmple.
I tiens and encumbrances other than those set forth in the Real Property description or in any
y, title report, or final title aplnlon issued in favor of, and accepted by, Lendsr in connectiorl

%et to the exception in the paragraph above, Grantor warrants and will forever defend the
t the lawful claims of all persons, In the event any action or proceeding is commenced
He or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
eding and to be represented in the procesding by counsel of Lender's own choice, and

0 be delivered, to Lender such instruments as Lender may request from time to time

Compliance With La
existing applicable 1g

Survival of Represé%t&atfo 5 ties. All representations, warranties, and agreemsnts made by Grantor in
this Deed of Trust shall gur ution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force an: Jntdl such time as Grantor's Indebtedness shall be paid in full.

arrants that the Property and Grantor's use of the Property complies with all
nd regulations of governmental authorities.

ps’as may be necessary to defend the action and obtain the award. Grantor
eeding, but Lender shall be entitled to participate in the proceeding and to be
s wn choice all at Grantor's expense, and Grantor will deliver or
and documentation as may he requested by Lender from time to

represented in the proceeding b
cause to be delivered to Lender
time to permit such participation

Application of Net Proceeds. If all or ary parf of the Broperty is condemned by eminent domain proceedings or by
any proceeding or purchass in lieu of congerdnation: Lender may at its election require that all or any portion of the
net proceeds of the award be applied 1 the Ingebtdtiness or the repair or restoration of the Property. The net -
proceeds of the award shall mean the a aftegpayment of all reasonable costs, expenses, and attorneys' fees
incurred by Truslee or Lender in connection #itkvthe condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES B JOVERNMENTAL AUTHORITIES. The following provisions relating

to governmental taxes, fees and charges are a part:

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
attorney-in-fact are a part of this Deed of Trust:

nis Deed of Trust:

Current Taxes, Fees and Charges. Upon requei ‘by Lender,
this Deed of Trust and take whatever other action is reque:
the Real Property Grantor shall reimburse Lender for f
incurred in recording, perfecting or continuing this
documentary stamps, and other charges for recordingor

Taxes. The following shall constitute taxes to which 1
Deed of Trust or upon all or any part of the Indebledness
Grantor which Grantor is authorized of required to deduct fr
of Deed of Trust; (3) a tax on this type of Deed of Trust charg
and (4) a specific tax on all or any portion of the Indebtedness
Grantor.

tor shall execute such documents in addition to
nder to perfect and continue Lender's lien on
escribed below, together with all expenses
including without limitation all taxes, fees,
s Deed of Trust.

plies: (1) a specific tax upon this type of
tg, Deed of Trust; (2) a specific lax on

Subsequent Taxes. If any tax to which this seclion applies is ati
Trust, this event shall have the same effect as an Event of Defay
available remedies for an Event of Default as provided below unles
becomes delinquent, or (2) contests the tax as provided above in the Tatessand
Lender cash or a sufficient corporate surety bond or other security satisf;

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatin this Deed of Trust as a

» (1) pays the tax before it
section and deposits with

Security Agreement. This instrument shall constitute a Security Agreemépt-4g
constitutes fixtures, and Lender shall have all of the rights of a secured party und
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action i€
and continue Lender's security interest in the Rents and Personal Property.
Trust in the real property records, Lender may, at any time and without further guthog
execuied counterparis, copies or reproductions of this Deed of Trust as a financing
reimburse Lender for all expensas incurred in perfecting or continuing this security intere
shall not remove, sever or detach the Persanal Property from the Property. Upon defa
any Personal Property not affixed to the Property in @ manner and at a place reasonably cén
Lender and make it available to Lender within three (3) days after receipt of written dema
extent permitted by applicable law.

Grantor, file
S Grantor shall

Addresses. The mailing addresses of Grantor (debior) and Lender (secured party) from
concerning the security interest granted by this Deed of Trust may be obtained (each as requi
Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from lime to time, upon request of Lender, Grantor will make, i
deliver, or will cause to be made, executed or delivered, to Landat or to Lender's designee, and when reghestid b
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in suc!
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, s&curity
agreements, financing statements, continuation statements, instruments of further assurance, certificates, ard
other documents as may, in the sole opinion of Lander, be necessary or deslrable in order to effectuate, comple?
perfect, continue, or preserve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Reiafi



R

DEED OF TRUST
(Continued) Page 5

and. (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
now owned or hereafter acquired by Grantor, Unless prohibited by law or Lender agrees {o the
3 Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
his paragraph.

Brantor fails to do any of the things referrad to in the preceding paragraph, Lender may do so
antor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
ey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
cessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

imposed upon Grantor r this"Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall executﬂ am!l deliver to Grantar suitable statements of termination of any financing statement on
file evidencing Lender's seg tin the Rents and the Personal Property. Any reconveyance fee shali be paid by
Grantor, If permitted by ag e grantee in any reconveyance may be described as the "person or persons
legally entitled thereto" the reconveyance of any matters or facts shall be canclusive proof of the
truthfulness of any such

of Trust:
Payment Default, Grant

Other Defaults. Grantor fails t
contained in this Deed of Trust

nply with or to perform any other term, obligation, covenant or condition
f ke Related Documents or to comply with or to perform any term,
other agreement between Lender and Grantor.

Compliance Default. Failure to oy other term, obligation, covenant or condition contained in this

purchase or sales agreement, or any other ghresment, in favor of any other creditor or person that may materiaily
affect any of Grantor's property or Grantir'é, ability to repay the Indebtedness or Grantor's ability to perform
L ) 3

is false or misleading in any material respect,
eading at any time thereafter.

effect {including failure of any collateral document to
time and for any reason,

Death or Insclvency. The death of any Grantor, the ins
part of Grantor's property, any assignment for the ben .
commencement of any proceeding under any bankruptcy or insol

Creditor or Forfeiture Proceedings. Commencement of foreclos
proceeding, self-help, repossession or any other method, by any!
against any property securing the Indebtedness. This includ
including deposit accounts, with Lender. However, this Evenl d
dispute by Grantor as to the validity or reasonableness of the clai
proceeding and if Grantor glves Lender written notice of the creditor or
Lender monies or a surety bond for the creditor or forfeiture proceeding,
sole discretion, as being an adequate reserve or bond for the dispute.

ent of any of Grantor's accounts,
i, apply if lhere is a good falth

ther ag
Lendsr that is not remediad within any grace period provided therein, mclb ng wlthr.w
conceming any Indebtedness or other obligation of Grantor to Lender, wheth

Events Affecting Guarantor. Any of the preceding events occurs with respect t
or accommodation party of any of the Indebtedness or any guarantor, endorse
dies or becomes incompetent, or revokes or disputes the validity of, or lia
Indebhtedness.

ar later,

ety, orfacgbmmodation party
ng Giyaranty of the

Adverse Change. A material adverse change eccurs in Grantor's financlal con
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ccours under this Deed of Tn
Trustee or L.ender may exercise any one or more of the following rights and remadies:

Election of Remedles. Election by Lender to pursue any remedy shall not exclude pursuit of ‘ f
an election to make expenditures or to take action to perform an obligation of Grantor under 3
after Grantor's failure to perform, shall not affect Lender's right ta declare a default and exercisé. ité

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedn s jrir
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect o all or any part of the Real Property, the Trustee shall have the right o
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicia
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the ri
remedies of a secured party under the Uniform Commercial Cods.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage

Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over 4
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant
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der in response to Lender's demand shall satisfy the obligations for which the payments are
t any proper grounds for the demand existed. Lender may exercise its rights under this
erson, by agent, or through a receiver.

shall have the right to have a receiver appointed to take possession of all or any part of
wer to protect and preserve the Property, to operate the Property preceding or pending

ndebtedness. The receiver may serve without bond if permitied by law. Lender's
ceiver shall exist whether or not the apparent valug of the Property exceeds the
mount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Suffer:
above or Lender o :
become a tenant at suffe;
pay a reasonable rental
Lender. ‘

Other Remedies. Truste
or available at law or in eq

Notice of Sale. Lender shall gi afior reasonable notice of the time and place of any public sale of the Personal
Property or of the time after w any pﬂgﬁt@“‘k@le or other intended disposition of the Personal Property is to be
made. Reasonable notice shall iear, police piveg al least ten (10) days before the time of the sale or disposition.

Any sale of the Personal Propertyifay b

8ale of the Property. To the exient peimitted:by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising s rigiits ang#emedies, the Trustes or Lender shall be free to sell all or any
part of the Property together or separately, ;

public sale on all or any portion of the P

Atterneys’ Fees; Expenses, If Lender instiflitag” any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover sughisum as the court may adjudge reasonable as atlorneys' fees at trial
and upon any appeal. Whether or not any Goiirt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of ils
interest or the enforcement of its rights shall beggine a part o » Indebtedness payable cn demand and shall bear
interest at the Note rate from the date of the expenditure unt . Expenses covered by this paragraph include,
without limitation, however subject to any limits under agpliczb i, Lender's attorneys' fees and Lender's legai
expenses, whether or not there is a lawsuit, including#atigineys' fess and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic st njunctiory, appeals, and any anticipated post-judgment
collection services, the cost of searching records, ob g title#Fepbrts (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees O, thg. 1o the extent permitted by applicable law.
Grantor also will pay any court ¢osts, ih addition to all othé

Rights of Trustee. Trustee shall have all of the rights and duties

POWERS AND OBLIGATIONS OF TRUSTEE. The following provision;
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising a
take the following actions with respect to the Property upon the whitten.»
preparing and filing a map or plat of the Real Property, including the de
public; (b) join in granting any easement or creating any restriction o
subordination or other agreement affecting this Deed of Trust or the inte

Obligations to Notify. Trustee shall not be obligated to notify any othe p
trust deed or lien, or of any action or proceeding in which Grantor, Lentle
required by applicable law, or unless the action or proceeding is brought by T

Trustee. Trustee shall meet all qualifications required for Trustes under applicab!
and remedies set forth above, with respect to all or any part of the Property, 1
foreclose by notice and sale, and Lender shall have the right to foreclose by judic
accordance with and to the full extent provided by applicable law.

Successor Trustee. lender, at Lender's option, may from time to time appoint a sucoesstr
appointed under this Deed of Trust by an instrument executed and acknowledged by Le
office of the recorder of SKAGIT County, State of Washington. The instrument shall gon
other matters required by state law, the names of the original Lender, Trustee, and Gramigi’, t
the Auditor's File Number where this Deed of Trust is recorded, and the name and addeéss
trustee, and the instrument shalt be executed and acknowledged by Lender or its succed
successor frustee, without conveyance of the Property, shall succeed to all the title, power, an
upcn the Trustee in this Deed of Trust and by applicable law. This procedure for substitu
govem to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notica required or allowed by law to be given in
any notice required to be given under this Deed of Trust, including without limitation any notice of
notice of sale shall be given in writing, and shall be effective when actually delivered, when actual
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight cturie
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, diséctpd
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the heitd _‘
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the begirnidg of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal writt
notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For noti
purposes, Grantor agrees to keep Lender informed at all times of Grantor's cusrent address. Subject to applicable 12
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, a

nder and Grantor: (a) join in
e 6, sireets or other rights to the
réperty; and (¢} join in any
der this Deed of Trust.

sale under any other
skall be a party, unless

offier
hafenlt
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2r to any Grantor is deemed to be notice given to all Grantars.

perty shall not be transferred without the Beneficiary's prior written consent. The .fcllowing
nsfers” for purposes of this paragraph, whether occurring voluntarily, involuntarily, or by

property; and
(b} The creation of an
{c) If Grantor is a

(d) If Grantor is .
partners’ interests (includirg
general partner or group of

nce against or upon the property; and
s transfar of more than twenty five percent (25%) of its voting shares; and

trsnsfer of more than twenty five percent (25%) of the voting shares of any single
ai partners owing such percentage).

Any such transfer with
Trust and shall give to
payable. This right may
Note secured by this Deed of,

rior written consent shall constitute an event of default under this Deed of
ht to declare all sums secured by this Deed of Trust immediately dus and
ime after a transfer. Acceptance of one or more monthly payments on the
rty other than Grantor shall not constitute the waiver of Benaficiary's right
Iy te each and every sale, transfer, conveyance or encumbrance whether
tights, whether by action or non-action in connection with any prior sale,
ong or more. |f Beneficlary declares the sums secured hereby to be
ith this paragraph, and grantor fails to pay such sums, Beneficiary may

transfer, conveyance or encuriy
immediately due and payable in azedrda
exercise any and all rights to sell the

|t worthiness of the proposed purchasers, Beneficiary may consent
to a sala conveyance or transfer of salcl B oper{y If Eenef iciary consents to a transfer other than as defined in
subparagraph (b) above, Grantor shall pay Bene
MNote secured by this Deed of Trust and Bene

this Deed of Trust.
MISCELLANEOUS PROVISIONS. The following

Amendments. This Deed of Trust, together
agreement of the parties as to the matters se
Deed of Trust shall be effective unless given i
bound by the alteration or amendmant,

Annual Reports. If the Property is used for purposes,Othet thaép ‘Grantor's residence, Grantor shall fumish to
Lender, upon request, a certified statement of net o i received from the Property during Grantor's
i "Net operating income" shall mean all cash

llanecus provisions are a part of this Deed of Trust:

any Related Documents, constitutes the entire understanding and
rth in this Deed of Trust. No alteration of or amendment to this
it insied by the party or parties sought to be charged or

Caption Headings. Caption headings in this Deed of Tris
used to interpret or define the provisions of this Deed of Trust.

Merger. Thera shall be no merger of the interest or estate creat
estate in the Property at any time held by or for the benefit of
of Lender.

Governing Law. This Deed of Trust will be governed by federal*law applicap .Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard 4o itz conflicts of law provisions.

Choice of Venue. If there is a Jawsuit, Grantor agrees upon Lender's r
courts of Thurston County, State of Washington.

Joint and Several LiabHity. All obligations of Grantor under this Deed of
references to Grantor shall mean each and every Grantor. This mea
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights und_;i% ;
waiver is given in wriling and signed by Lender. No delay or omission on the part o
shall operate as a waiver of guch right ar any othar right. A waiver by Lender of

rust unless such
ing any right

provision or any other provision of this Deed of Trust. No prior waiver by Lend
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of an
as to any future transactions. Whenever the consent of Lender is raquired under this
of such consent by Lender in any instance shall not constitute continuing consent to sub¥e
such consent is required and in all cases such consent may be granted or withheld in the sol

Severabllity, |f a court of competent jurisdiction finds any provision of this Deed of Trust td' b
unenforceable as to any person or circumstance, that finding shall not make the offendmg pro iSig
or unenforceable as to any other person or circumstance. :
maodified so that it becomes legal, valid and enforceable. If the oﬁendlng provision cannot ba so m
be considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, |
unenfarceablllty of any provision of this Deed of Trust shall not affect the legality, validity or enfol
other provision of this Deed of Trust.

this Deed of Trust shall be binding upon and inure to the bensfit of the parties, their successors and assigh
ownership of the Property becomes vested in a person other than Granlor, Lender, without notice to Granty
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.
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d Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
State of Washington as to all Indebtedness secured by this Deed of Trust.

: 1) capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless spedifi ated to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of Amierica. Words and terms used in the singular shall include the plural, and the plural shall

-- ext may reqmre Words and terms not otherwise defined in this Deed of Trust shall
have the meaningg atis ch terms in the Uniform Commercial Code:

Beneficiary.

Borrower. The word
and co-makers signiny

ingludes without lirkiati
Rents.

Default. The word "Def

Guaranty. The word "Guaranty] mieans tk nty from guarantor, endorser, surety, or accemmodation party to
Lender, including without limitati ; Il or part of the Note.

Improvements. The word "Impr
mobile homes affixed on the Real Prop

Property.
Indebtedness. The word "Indebtedness

ans all existing and future improvements, buildings, structures,
ilities sadditions, replacements and other construction on the Real

alf’ principal, interest, and other amounts, costs and expenses
ogether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the otg”or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations’ expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, fogethe interest on such armounts as provided in this Deed of Trust.

Lender. The word "Lender” means Haritage B nd assigns.

Note, The word "Note" means the promissory note dated Mar 1%, 2016, in the original principal amount
of $93 750 00 from Grantor to Lender, together, ewals of, extensions of, medifications of,
ry note or agreement, The maturity date of
NOTE CONTAINS A VARIABLE INTEREST

ures, and other articles of personal
property now or hereafter owned by Grantor, and now or herga ed or afflxed to the Real Property;

together with all accessmns parts and addmons to, dil replacas
proceeds and refunds of premlums) from any sale or other dlspo'

Praperty. The word "Property” means coliectively the Real Propei

Real Property. The words "Real Property” mean the real property, i
Dead of Trust.

Related Documents. The words "Related Documents” mean all p isory no

J credit agreemants, loan
agreements security agresments, mortgages, deeds of trust, security da s, colla

| mortgages, and all other
connection with the
lndebtedness pravided, that guaranties and environmental indemnity agreemﬁ
are not secured by this Deed of Trust.

other benefits derived from the Property.

Trustee. The word "Trustee" means The Guardian Northwest Title, whose maili
Ave, Annacortes, WA 98221 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS DEED
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

« ke fy. Lk

MARK W. CHATT
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™,
Zal\
INDIVIDUAL ACKNOWLEDGMENT [ ¥ K

ned Notary Public, personally appeared MARK W. CHATT and SUZANNE F. CHATT,
personally known to me oipr o me on the basis of safisfactory evidence to be the individuals described in and
who executed the Deed of Tpistsand acknowledged that they signed the Deed of Trust as their free and voluntary act
and deed, for the uses and.fiurpdses.tharein mentioned.

/():7)(?)\ day of MG\ ¥ ) 20&

Residing at \}\AW&)\\’\W
My commission expires \mq

Notary Public In and for the St

REQUEST.FOR FULL RECONVEYANCE

To: e

The undersigned is the legal owner and hotdir
requested, upon payment of all sums owing to yo
right, title and interest now held by you under the:

Date:

“indebtadness securad by this Deed of Trust. You are hereby
0 reconvey without warranty, to the persons entitled thereto, the

Beneficiany:
By:
Its:
LaserPro, Ver. 15.5.10.002 Copr. D+H USA Corperafion 199?:, 12018, Ali Rights Reserved. - WA
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