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DEED OF TRUST

Grantors; DEAN HOLT and AMY HOLT. husband and wife

Grantees/Beneficiari GUNNAR PEDERSEN and JUDY A. PEDERSEN, husband

d wife

Legal Description
(abbreviated): .Y of the SW % of Sec 3. T33N, R4E, W.M. (see full

| giescription in Exhibit A attached hereto)

Assessor’s Tax Parcel

ID#(s): 128688; P128687; P126951

Reference Numbers of
Related Document(s): N/A

Land Title and Escrow

THIS DEED OF made this | S+h day  of

, 2015, betwegr, DEAN HOLT and AMY HOLT (heremafter

collectively referred to as o), whose address is
] LAND TITLE AND

in any way appertalmng, and the rents, issues, and proﬁts thet‘eef
described as:

SEE EXHIBIT A ATTACHED HERETO AND INCO
REFERENCE.

This deed is for the purpose of securing performance of each agreemerit
contained, and payment of the sum of Ninety Thousand and No/100 Dol
with interest, in accordance with the terms of a Promissory Note dated ¢ 1
payable to Beneﬁaary or order, and made by Grantor, and all renewals, modifications an
extensions thereof, and also such further sums as may be advanced o ed %
Beneficiary to Grantor, or any of their successors or assigns, together with int §

at such rate as shall be agreed upor.

To protect the security of this Deed of Trust, Grantor covenants and agrees:
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To keep the property in good condition and repair; to permit no waste thereof; to
iplete any building, structure or improvement being built or about to be built thereon; to
gipromptly any building, structure or improvement thereon which may be damaged
: oyed and to comply with all laws, ordinances, regulations, covenants, conditions
strictions affecting the property.

ldings now or hereafter erected on the property described herein
contmuoﬂsly inguredagainst loss by fire or other hazards in an amount not less than the

total debt secure

Beneficiary, as'the
under any insurance

'may be applled upon any 1ndebtedness hereby secured in such
order as the Bene T

determine. Such application by the Beneficiary shall not
s eedings to foreclose this Deed of Trust. In the event of
foreclosure, all rights | tor in insurance policies then in force shall pass to the

4. To defend any action mg purportmg to affect the security hereof or the rights
or powers of Beneficiary o g to pay all costs and expenses, including cost of
title search and attorney fees in'a reastngble amount, in any such action or proceeding, and
in any attorneys’ fees and costs : i
any statutory rights to recover
action, or otherwise take action to'g
shall pay all of Beneficiary’s attorne

5. To pay all costs, fees and expenses ir
expenses of the Trustee incurred in enforcmg thf;
and attorney fees actually incurred, as provid: '

liens, encumbrances or other charges again
Beneficiary may pay the same, and the amount so pz
the note secured hereby, shall be added to and be
Deed of Trust, and such added amount shall be subj
in the Promissory Note which is secured by this Deed

terest at the rate set forth in
of the debt secured in this
the' same interest rate as set out

7. DUE ON SALE CLAUSE: The property(ies) describéd in this security instrument
may not be sold or transferred without the Beneficiary’s wijtten, corisedt, Upon breach of
this provision, Beneficiary may declare all sums due under the-Pr ory Note and Deed
of Trust immediately due and payable, unless otherwise prohibited by

’/’ﬂﬁ 4{1 Grantor

IT IS MUTUALLY AGREED THAT:

Grantee/Beneficiary

1. There are a total of two buildable lots included within the property descei
A.  For each of these lots described in Exhibit A, the Grantees/Befie
Trustee shall issue a partial reconveyance upon receipt of a total principal, paym nt
the following amounts for each lot:

Lot 4: A total payment of at least Fifty-Five Thousand and No/100 L
($55,000.00) plus associated interest towards this lot; and

Form Letterst
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Lot 3: A total payment of at least Seventy-Five Thousand and No/100 Dollars
75,000.00) plus any associated interest towards this lot.

‘amount attributable to each lot for purposes of determining whether a partial
cemveyance is in order shall include prior payments received by the
: ﬁ&c&!Beneﬁmanes and apphed to the lot. The Trustee shall partially reconvey thlS

fﬁ**the property is taken or damaged in any eminent domain
amount of the award or such portion as may be necessary to fully

eminent domain awar
of Trust.

d hereby after its due date, Beneficiary does
ment when due of all other sums so secured

not waive their right to requir

4. The Trustee shall reconvey all or art of the property covered by this Deed of Trust
to the person entltled thereto on written requesl; «of the Grantor and the Beneficiary, or

sell the trust property, in
accordance with any laws allowed by the State ington, including, but not
limited to, the Deed of Trust Act of the State of Wash

as a mortgage, at public auction to the highest bidder.
limited to Beneficiary, except Trustee, may bid at Trusts
the proceeds of the sale as follows: (1) to the expsi
reasonable Trustee’s fee, attorneys’ fees and costs; (2) to 't
Deed of Trust; (3) to Beneficiary’s attorneys” fees and costs;

shall be distributed to the persons entitled thereto.

have acquired thereafter, Trustee’s deed shall recite the facts showing.
conducted in compliance with all the requirements of law and of this:

Trust to be foreclosed as a mortgage or in any other manner as allowed by law.

Form |attersl
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+"In the event of the death, incapacity, disability, or resignation of Trustee, Beneficiary
“ may appoint in writing a successor trustee, and upon the recording of such appointment
e mortgage records of the county in which this Deed of Trust is recorded, the
essor trustee shall be vested with all powers of the original trustee. The Trustee is
@bhgated to notify any party hereto of pending sale under any other Deed of Trust
ction or proceeding in which Grantor, Trustee or Beneficiary shall be a party

action or proceeding is brought by the Trustee.

rust applies to, inures to the benefit of, and is binding not only on the
ut on their heirs, devisees, legatees, administrators, executors and
Beneficiary shall mean the holder and owner of the Promissory Note

securéd heteby, whether or not named as Beneficiary herein.

GRANTOR:
DEAN HOLT

B

STATE OF WASHINGTON

) ss.
County of Skagit )
On this

appeared DEAN HOLT, to me known

the within and foregoing Deed of Trust,
voluntary act and deed, for the uses and purpos

mentioned.

IN WITNESS WHEREOF, I have my hand and affixed my official

seal the day and year first above written.

‘|||||llﬂl!n”.~

- A
E i

Y PUBL\G o/ Washmgtqn, _rcsmlmg at
T 5 ; My commission expires
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GRANTOR:
AMY HOLT

appeared AMY HOL
the within and forege
voluntary act and dee

IN WITNESS
seal the day and year fi

A o
%.,6‘ "EER ) 'l“‘ ,‘ 2
40,,“ W H\\-\ ‘,\

ey umml“

TO: TRUSTEE.

The undersigned is the legal owner and hold
indebtedness secured by the within Deed of Trust. Said *
indebtedness secured by said Deed of Trust, has been fully pa1d ed
hereby requested and directed, on payment to you of any sums: awing t¢ you under the
terms of said Deed of Trust, to cancel said note above mentioned; : evidences
of indebtedness secured by said Deed of Trust delivered to you herewith: r with the
said Deed of Trust, and to reconvey, without warranty, to the parties
terms of said Deed of Trust, all the estate now held by you thereunder

Dated:
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EXHIBIT A

Portion, Lot 3 Unbuildable Portion and Lot 4 of Short Plat
ed March 12, 2009, and recorded March 13, 2009, under
00903130064, records of Skagit County, Washington
lorth 1/2 of the Southwest Quarter of Section 3,

Township 33 Nort ge 4 East W.M.
TOGETHER W clusive easement for ingress, egress and utilities
60 feet in width, 1 "Easement Exchange Agreement” recorded

June 30, 1989 under
County, Washington.

No. 8906300010, Records of Skagit

Beginning at the Northeast corner of the"Southeast 4 of the Southwest 14 of
said Section 3;
thence South 87°31°24” West along the No

thence North 02°28°36” West, a distance of 150.00"f
the subdivision;

point of beginning of this description.

Situate in the County of Skagit, State of Washington.



