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Grantor: 1005} -L.C, 2 Washington limited liability company

Grantee: KC Capital LI:C,« Washington limited liability company

Abbreviated Legal D

Section 17, Township 34 North, Range 4 East; Ptn SW

~BUARDIAN NORTHWEST TITLE CO.

d liability company ("Grantor(s)");
8121, and KC Capital LIC, a

This Deed of Trust, (the "Deed of Trust") i
and between 1005 N 8™ St, LL.C, a Washingto:
whose address is: 121 Vine St Apt 2103 Seat
Washington limited liability company, ("Beneﬁmar}
AVENUE NORTH, SUITE C, SEATTLE, WASH
Title Insurance Company (“Trustee”) whose address
WA 98101.

together with the following, (all of which shall be deemed included in the

(a) All land lying in streets and roads adjoining the Property,
rights and easements pertaining to the Property.

(b) All the lands, tenements, privileges, reversions, remainders, irriga
water rights and stock, oil and gas rights, royalties, minerals and mineral righ
hereditaments and appurtenances belonging or in any way pertaining to the Property.
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2)  All buildings, structures and other improvements now or hereafter erected
roperty, and all facilities, fixtures, machinery, apparatus, installations, equipment,
&, other properties of whatsoever nature (including without limitation all
ating, air conditioning, plumbing and electrical equipment, all sprinkler
gines and motors, all lighting, lau:ndry cleanmg, fire prevention and fire

materials and
located in or
intention of the-partie
now owned or hereafte:
in connection with th
shall be covered by

1 property of the character hereinabove descnbed which is
ired by Grantor and which is affixed or attached to.or used
“shall be, remain or become a portion of that property and
‘to the lien of this Deed of Trust, together with all
contracts, agreements, ANS, specifications, drawings, surveys, engineering
reports and other work predy afing to the construction of the existing or any future
improvements on the Propeity; any.and all rights of Grantor in, to or under any
architect’s contracts or constrix isti
or any future improvements on the Property, and any performance and/or payment bonds
issued in connection therewith.

(d) Al rents, issues and prof f the Property, all existing and future leases of
the Property (including extensions, renswals and subleases), all agreements for use and
occupancy of the Property (all such leases and a ts whether written or oral, are
hereafter referred to as the “Leases™), and ali of lessees’ performance under
the Leases, together with the immediate and cox t to collect and receive all of
the rents, income, receipts, revenues, issues, proti her income of any nature now
or hereafter due (including any income of any natur i ie during any redemption
i 1nclud1ng maintenance

in a bankruptcy or other insolvency proceeding, and all procee
claims of any kind which Grantor may have against any lessee und
occupants of the Property (all of the above are hereafter collectively »
“Rents”).

(e) All compensation, awards, damages, rights of action and proce
insurance proceeds and any interest on any of the foregoing) arising out of or re
taking or damaging of the Property by reason of any public or private imp
condemnation proceeding (including change of grade), fire, earthquake or other ¢ -
injury or decrease in the value of the Property; all returned premiums or other payments.
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“fnsurance policies pertaining to the Property and any refunds or rebates of taxes or

OF TRUST IS GIVEN AS SECURITY FOR THE

made by Grantor (the
extensions thereof;

(b}  Payment of al
or protecting the Property or as.
any other Loan Document (as hereiriaf)

; made by Beneficiary or Trustee in preserving
pience of any default under this Deed of Trust or
defined); and

reement, term and condition set forth or
uments unless performance of such agreement,
d by this Deed of Trust.

(¢)  Performance of each
incorporated by reference in the Loan Doeu
term or condition 1s specifically provided o not b

ed of Trust, the Note, and any
~the Note (the “Loan™). The
sthe, following: (1) any guaranty

The term “Loan Documents” shall 1
other document relating to the loan which is ew
above notwithstanding, this Deed of Trust does not st

the Loan; or (iii} any provision of any Loan Document t
“substantial equivalent” of the Environmental Indemnity for;

the Property which may be damaged or destroved; and to comply
ordinances, regulations, covenants, conditions, and restrictions affecting th

2. To pay before delinquent all lawful taxes and assessments: A
Property; to keep the Property free and clear of all other charges, liens, or encumbranc
impairing the security of this Deed of Trust;
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\ To keep all buiidings now or hereafter erected on the Property
ualy insured agalnst loss by fire or other hazards in an amount not less than the

and Be in sy
the -B@mf’ its interest may appear, and then to the Grantor(s). The amount
insurance policy may be applied upon any indebtedness secured by
irsuch order as the Beneficiary shall determine. Such application by

cause discontinuance of any proceedings to foreclose this Deed

eclosure, all rights of the Grantor(s) in insurance policies then

the Beneﬁc1arv y
of Trust. In the

jon or proceeding purporting to affect the security hereof
ciary or Trustee, and fo pay all costs and expenses,
h and attorney’s fees in a reasonable amount, in any such
“auit brought by Beneficiary to foreclose this Deed of

or the rights or powers af B
including cost of title
action or proceeding, and
Trust.

5. To pay all costs,"fe
including the expenses of the Trus
Deed of Trust and Trustee’s and att

expenses in connection with this Deed of Trust,
) n enforcing the obligation secured by this
fees actually incurred, as provided by statute.

6. That, in the event Grantor(s) fails to pay when due any taxes, assessments,
insurance premiums, liens, encumbrances, or, . charges against the Property,
Beneficiary may pay the same, and the amount ith i

than pursuant to this Deed of Trust); or (111) if Grantor is
25% interest in Grantor 1s sold or transferred, or any interes

to fully satisfy the obligation secured by this Deed of Trust shall be'p
be applied to said obligation.

9. By accepting payment of any sum secured by this Deed
due date, Beneficiary does not waive its right to require prompt payment wht
other sums so secured or to declare default for failure to so pay.

10. The Trustee shall reconvey all or any part of the Property covered by th
Deed of Trust to the person entitled thereto, on written request of the Grantor(s) an
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Clary, or upon satisfaction of the obligation secured and written request for
vance made by the Beneficiary or the person entitled thereto.

pon default by Grantor(s) in the payment of any indebtedness secured by
._t or in the performance of any agreement contained in this Deed of

“Event of Default”) all sums secured by this Deed of Trust shall
and payable in full at the option of the Beneficiary. In addition,
sg_the following remedies in addition to all other remedies

. (i) foreclose this Deed of Trust judicially, in the same
use Trustee to sell the Property pursuant to the Trustee’s
5.0f the Washington Deed of Trust Act, RCW Ch. 61.24,
nded; (iii) sue on the Note or any guarantys in
iv) to the extent permitted by law, seek a deficiency
Howing either a judicial foreclosure or a non-judicial
of th@uTrustee’s power of sale.

1mmedla’tely beto
Beneficiary ma;
permitted by
manner as a mortga

against Grantor ot any gﬁa;anto
foreclosure pursuant to the ex

12.  The procedure fut exercise of the Trustee’s power of sale shall be as
follows: Upon written request therefor | eneficiary specifying the nature of the
default, or the nature of the several ‘defullts, and the amount or amounts due and owing,
Trustee shall execute a written notice of breach and of its election to cause the Property to
be sold to satisfy the obhgauon secured hereby, and shall cause such notice to be
recorded and otherwise given according to law of sale having been given as then
required by law and not less than the time thex re d by law having elapsed after
recordation of such notice of breach, Trustee, without demand on Grantor, shall sell the
Property at the time and place of sale specified inth ca$-provided by statute, either
as a whole or in separate parcels and in such order may determine, at public auction
to the highest and best bidder for cash in lawful mo tHe. United States, payable at
time of sale. Grantor agrees that such a sale (or as ‘pursuant to judicial
foreclosure) of all the Property as real estate constitutes cially reasonable
disposition thereof, but that with respect to all or any part o ropérty which may be

rights and remedies of a secured party under the Uniform Commetc:
and amended by the State of Washington (the “UCC”). Whenever |

including Granior or Beneficiary, may purchase at such sale. After deducting all ‘costs
fees and expenses of Trustee and of this trust, including the cost of evidence
search and reasonable counsel fees in connection with sale, Trustee shall apply*
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ds of sale to payment of: all sums expended under the terms hereof not then
accrued interest at the Default Rate of interest specified in the Note all other

) enforce any obligation of Grantor or any guarantor or other party
liable for any:.. . obligations secured by this Deed of Trust, or the substanttal
equivalent of such fon, which obligation is not secured by this Deed of Trust
including, without k i, the obligations of Grantor and the other signatories under
the Environmental ty and the obligations of each such guarantor under its
guaranty. All of suc 1 (and all substantial equivalents of such obligations)
shall constitute separate recol ligations of Grantor and each such guarantor or other
party and shall not be deemed ¢ evidenced by the Note or secured by this Deed of
Trust.

jesth, incapacity, disability, or resignation of
Trustee, or at the discretion of the/Bengficiary, Beneficiary may appoint in writing a
successor trustee, and upon the recording of such appointment in the mortgage records of
the county in which this Deed of Trust"’*‘i.gﬁﬁa-ecorded successor trustee shall be vested

14. In the event of the al ence

only on the parties hereto, but on his/her/their heir
executors, and assigns. The term Beneficiary shall i
note secured hereby, whether or not named as Beneficiary h

legatees, administrators,
er and owner of the

general law, or (ii1) by the specific statutory consequences now or &
specified in the UCC, all at Beneficiary’s sole election. Grantor and
that the filing of any financing statement m the records normally

and property described herein and comprising the secured property shall at 3111
for all purposes in all proceedings, both legal and equitable, be regarded as p
Property, whether physically attached or specifically identified or not.
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. As further security for the payment of all indebtedness and performance of
bilgzmons secured hereby, Grantor irrevocably and absolutely assigns to Beneficiary,
nts;” mues profits and proceeds of contracts of the Property, together with all

. profits and contracts, and any and all extensions, remewals and
of. However, as long as no default shall exist in any obligation secured
collect assigned Rents and profits as the same shall fall due. All
ble from or in respect to the Property which Grantor shall be

ses of, and the taxes upon, the Property and the payment of all
Jpon the occurrence of any default in payment of any
any obligation secured hereby, all rights of the Grantor fo
ofits shall wholly and immediately terminate without
after have the absolute right to all such Rents and
itation of the foregoing, Beneficiary shall have the
te jurisdiction for the appointment of a Receiver of
Property and shall have in addition to the rights and
Sed by such receiver, the right to enter upon and
age the same with all rights and options in regard

wpressly waives the posting of bond by such
proposed receiver based on affiliation with

right to petition the Court
the Rents, issues and proﬁt&;;

thereto available to Grantor. Gra,;l
receiver, and waives any challeng
Beneficiary.

18,  This Deed of Trust shall be gove ¢d-By ‘and construed in accordance with

the laws of the State of Washington.

19.  Grantor shall reimburse Trustee afi
and expenses incurred in enforcing or interpreting t;

v on demand, for all costs
and remedies under this
rought, in both trial and

o All sums owing
under this Section shall constitute a portion of the indebteds >d by this Deed of

Trust and shall bear interest at the rate applicable under the

ORAL AGREEMENTS OR ORAL COMMITMENTS T@.
EXTEND CREDIT OR FORBEAR FROM ENFORCING REPAY
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON I

DATED as of the day and year first above written.
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Nicole M Pina
Notary Public
State af Washington
Commission Expires

January 20, 2018

STATE OF WA

County of <ing

2016, before me personally appeared
. own 10 be the [rmyxamne i by of
Ors N S ST 470 at executed the within and foregding instrument, and

acknowledged said instrume hé¢ free and voluntary act and deed of said
L4 0 ., for the uses and purposes therein

mentioned, and on oath stated that *authorized to execute said instrument.

., On this 7
ﬁ icherd iadtuy

IN WITNESS WHEREOF [ haw
the day and year first above written.

 ne

NOTARYPUBLJE in and for the State
of Washington, residing at s I
My comrissions A /RO 1E
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Exhibit “A”

Southwest-Qu te Southwest Quarter Thence North a distance of 68 feet; Thence
West a distance of Y6'feet; Thence South a distance of 68 feet Thence East a distance

Situated in Skagit County, W )
Instrument No. 200004140072, Dated 04/12/2000, Recorded 04/ 14/2000, Skagit County

Records.




