o

Wiy

201 29

Skagit CDunryAudi
to
3/22/201¢ Page r

i

015

<

$82.0p

Tof  910.18an

Grantar(s): See GRANT

Reference Numbers of Documents Assign

State of Washington Space Above This Line For Recording Data

DEED OF TRUST

I

{Signature)

{Date)

1. DATEAND PARTIES.  The date of this Deed of Trust (Security I 02/25/2016

................................................ . The parties and their addresses are:

GRANTOR: :
RALPH A. REEB It AND LINDA M. REEB, MARRIED TO EACH OTHE

I checked, refer to the attached Addendum incorporated herein, for additional G
signatures and Trustee US Bank Trust Company

acknowledgments. National Association
111 SW 5th Ave.
Portland, OR 97204
WASHINGTON - DEED OF TRUST

(NOT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTYUSED FOR AGRICULTURAL OR
FARMING PURPOSES) -’| z
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Bank Trust Company, National Association,
ional banking association organized under the laws of the United States

2. CONVEYANCE.
acknowledged, and
Security Instrumers
Lender, with power of s
See Exhibit A

yd‘and valuable consideration, the receipt and sufficiency of which is
the Secured Debt (defined below) and Grantor's performance under this
Bicably grants, conveys and sells to Trustee, in trust for the benefit of
wing described property:

The property is located in ...SKAGIT.CQUNEY. ... at .
{County)

98221-8708
{ZIF Code)

ights, oil and gas rights, all water
provements, structures,

e part of the real estate described
above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT.
any one time shall not exceed $
does not include interest and other fees and charges validly made pu
Also, this limitation does not apply to advances made under the term
protect Lender's security and to perfarm any of the covenants contained
Instrument.

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Deb ‘

A. Debt incurred under the terms of all promissory note(s}, contract(s), guaranty(i
evidence of debt described below and all their extensions, reni
substitutions. (When referencing the debts below it is suggested that you include
borrowers' names, note amounts, interest rates, maturity dates, etc.)
Borrower(s): RALPH REEB and LLINDA REEB
Principal/Maximum Line Amount: 60,000.00
Maturity Date: 03/01/2038
Note Date: 02/25/2016
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
Lender after this Security Instrument whether or not this Security Instrument is specifically
referenced. If more than one person signs this Securlity Instrument, each Grantor agrees that this
Secutity Instrument will secure all future advances and future obligations that are given to or

i ed by any one or more Grantor, or any one or more Grantor and others. All future advances
ther future obligations are secured by this Security Instrument even though all or part may
sadvanced. All future advances and other future obligations are secured as if made on the
Recurity Instrument. Nothing in this Security Instrument shall constitute a commitment
Ional or future loans or advances in any amount. Any such commitment must he
2parate writing.

antor owes to Lender, which may later arise, to the extent not prohibited by law,

- hm|ted to, liabilities for overdrafts relating to any deposit account agreement

D. '\fanced and expenses incurred by Lender for insuring, preserving or
otherwise protegs g»’the Property and its value and any other sums advanced and expenses
incurred by dérthe terms of this Security Instrument.

This Security Instrumerjt re any other debt if Lender fails to give any required notice of the

right of rescission.

PAYMENTS. Grantor agre
accordance with the terms
Instrument,
WARRANTY OF TITLE. ]
conveyed by this Security Instrument
to Trustee, in trust, with power of salg
for encumbrances of record.
PRIOR SECURITY INTERESTS. ith regard to any other mortgage, deed of trust, security
agreement or other lien document that created a prior security interest or encumbrance on the Property,
Grantor agrees:
A. To make all payments when due and to perform
covenants.
B. To promptly deliver to Lender any notices t
C. Not to allow any modification or extension

gments under the Secured Debt will be paid when due and in
Debt and this Security

frants that Grantor is or will be lawfully seized of the estate
i/has theright to irrevocably grant, convey and sell the Property

riar tefeguest any future advances under any note

or agreement secured by the lien document withg ior written

cansent,
CLAIMS AGAINST TITLE. Grantor will pay all taxes; adsessments, liens, encumbrances, lease
paymenits, ground rents, utilities, and other charges relatinigto the Fraperty when due, Lender may

require Grantor to provide to Lender copies of all notices thiat sti¢ #ts are due and the receipts

evidencing Grantor's payment. Grantor will defend title tothe t1y.against any claims that would
Impair the lien of this Security Instrument, Grantor agrees to assigrf tg'lLendet, as requested by Lender,
any rights, claims or defenses Grantor may have against parties wh
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE Lender may, at its option ded}

restrlctlons impaosed by federal law (12 C.F.R. 591), as applicable, This covend .
Property and shall remain in effect until the Secured Debt is paid in full and this e
released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor w
good condition and make all repairs that are reasonably necessary. Grantor shall not car
any waste, impairment, or deterioration of the Property. Grantor will keep the Property fres
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substal
without Lender's prior written consent. Grantor will not permit any change in any license,
covenant ar easement without Lender's prior written consent. Grantor will notify Lender of a
proceedings, claims, and actions against Grantor, and of any loss or damage to the
Property.



12.

13.

14,

15.
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ender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the

' purfinse of inspecting the Property. Lender shall give Grantor natice at the time of or before an

ctlon specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
irety-for Lender's benefit and Grantor will in no way rely on Lender's inspection.

\UTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained
i fity Instrument, Lender may, without notice, perform or cause them to be performed.
irits Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
er's right to perform for Grantor shall not create an obligation to perform, and
& perform will not preclude Lender from exercising any of Lender's other rights under
Instrument. If any construction on the Property is discontinued or not carried on
. Lender may take all steps necessary to protect Lender's security interest in the

Property, incl tion of the
constructiors
ASSIGNMENT OF LEASES-AMD RENTS. Grantor irrevocably grants, conveys and sells to Trustee,

Lehder, as additional security all the right, title and interest in and to any and

a5, suibiteases, and any other written or verbal agreements for the use and
theLraperty, including any extensions, renewals, modifications of
sements:(all referred to as "Leases") and rents, issues and profits (all referred to
mmptly srovide Lender with true and correct copies of all existing and future

i oy and use the Rents so long as Grantor is notin default under

occupancy of any poiti
substitutions of such ag
as "Rents"). Grantor wil
Leases. Grantor may co
the terms of this Security Insti

Grantor agrees that this assig mniediately effective between the parties to this assignment and
effective as to third parties on tharacordingof this Security Agreement. This assignment will remain in
effect during any perlod of redempti ¥ Grantar until the Secured Debts are satisfied. When the
Property is not farm land or the homgstead of Grantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor's tenants to make 1% of Rents due or to become due directly to Lender after
such recording, however Lender agrees'not to notify Grantor's tenants until Grantor defaults and Lender
notifies Grantor of the default and demaridé.that Grantor and Grantor's tenants pay all Rents due or to
become due directly to Lender. Grantor corisénts to Granter's tenants paying all Rents due or to become
due directly to Lender after Lender makes this notific fid demand to Grantor. When the Property is
farm land or the homestead of Grantor, Lender may this assignment by taking possession of
the Property for the purpose of collecting Rents, & nay seek the appointment of a receiver to
take charge of the Property, collect Rents from nor perty, and apply the Rents under this
Security Agreement. On receiving notice of default, Grantar witi éftiorse and deliver to Lender any
payment of Rents in Grantor's possession and will receive any rust for Lender and will not
commingle the Rents with any other funds, Any amounts ¢oflected be applied as provided in this
Security Instrument. Grantor warrants that no default exists gnde eases or any applicable
landlord/tenant law. Grantor also agrees ta maintain and requive’ nant to comply with the terms of
the Leases and applicable law. '

LEASEHOLDS; CONDOMINIUMS; PLANNED UNITDEV
comply with the provisions of any lease If this Security Instrument i
includes a unit in a condominium or a planned unit development, Grante
duties under the cavenants, by-laws, or regulations of the condominium
development,

DEFAULT. Grantor will be in default if any party obligated on the Secured Dalst fai
when due. Grantor will be in default if a breach occurs under the terms of this-Securi
any other document executed for the purpose of creating, securing or guarantyir
good faith belief by Lender that Lender at any time is insecure with respect to ary
obligated on the Secured Debt or that the prospect of any payment or the value of
impaired shall also constitute an event of

default.
REMEDIES ON DEFAULT. In some instances, federal and state l[aw will require Lendef
Grantor with notice of the right to cure or other notices and may establish time schedules
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and fo
Security Instrument in a manner provided by law if Grantor is in default. '

_ Grantor agrees to
0 If the Property




16.

17. ENVIRONMENTAL LAWS AND HAZARDOUS
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At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
hatithecome immediately due and payable, after giving notice if required by law, upon the occurrence
adefault or anytime thereafter, In addition, Lender shall be entitled to all the remedies provided by

’ weterms of the Secured Debt, this Secunty Instrument and any related documents, including

efault, Trustee shall, in addition to any other permitted remedy, at the request of the
q 2 and sell the Property as a whole or in separate parcels at public auction to the highest
 convey absolute title free and clear of all right, title and interest of Grantor at such
stee designates. Trustee shall give notice of sale including the time, terms and
ription of the Property to be sold as required by the applicable law in effect at the

d to the extent not prohibited by law, Trustee shall make and deliver a deed

nveys absolute title to the purchaser, and after first paying all fees, charges

wher all moneys advanced for repairs, taxes, insurance, liens, assessments and

nterestthereon, and the principal and interest on the Secured Debt, paying the
7. rhay purchase the Property. The recitals in any deed of conveyance

cts set forth therein.

Upon sale of{
to the Property soldwhi

gi‘not expressly set forth. The acceptance by Lender of any sum in
thie Secyred: Debt after the halance is due or is accelerated ar after

provided at law or equity, Wit
payment ot partial payment ¢
foreclosure proceedings are fi
of any exlstlng default. By not exarsis
Lender's right to later consider the ew t_
again,
EXPENSES; ADVANCES ON COVENANTSATTORNEYS' FEES; COLLECTION COSTS.,

Except when prohibited by law, Grantor,agrees to pay all of Lender's expenses if Grantor breaches any
covenant in this Security Instrument. Gratitér will also pay on demand any amount incurred by Lender
for insuring, inspecting, preserving or othemyise protecting:the Property and Lender's security interest.
t until paid in full at the highest interest
r&ptor agrees 1o pay alt costs and expenses
incurred by Lender in collectmg, enforcing of pre:emng Le der's rights and remedies under this

d to, attorneys' fees, court costs, and

i til released. Grantor agrees to

; remed on Grantor's default, Lender does not waive
it continues or happens

other legal expenses This Security Instrument shall remaisn
pay for any recordation costs of such release, _ %

SUBSTANZES. As used in this section,
{1) Environmental Law means, without  limitation, tk eheansi i

local laws, regulations, ordinances, court orders, attorney gené
concerning the public health, safety, welfare, environment or a haz: stance; and (2) Hazardous
Substance means ary toxic, radioactive or hazardous material, wast& pollutint or contaminant which has

"hazardous material,” "toxic substances," "hazardous waste," "hazardous s
substance” under any Environmental Law.

Grantor represents, warrants and agrees that: ,
A. Except as previously disclosed and acknawledged in writing to Lender, no b
is or will be located, stared or released on or in the Property. This restrictit
small quantities of Hazardous Substances that are generally recognized to
normal use and maintenance of the
Property. :
B. Except as previously disclosed and acknowledged in writing to Lender, Grantor angl
have been, are, and shall remain in full compliance with any applicable Environmery:
C. Grantor shall immediately notify Lender if a release or threatened release of a Hazard
Substance occurs on, under or about the Property or there is a violation of any Enviro
Law concerning the Property. In such an event, Grantor shall take all necessary remedial ag
accordance with any Environmental Law.



Grantor shall immediately notify Lender in writing as soon as Grantor has reason to belleve there
s any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental

Grantor will give Lender prompt notice of any pending or threatened action, by
blic entlties to purchase ot take any or all of the Property through condemnation, eminent
any other means. Grantor authorizes Lender to intervene in Grantor's name in any of the
i tions or claims. Grantor assigns to Lender the proceeds of any award or claim for
with a condemnation ot ather taking of all ar any part of the Property. Such
sidered payments and will be applied as provided in this Security Instrument, This
tls is subject to the terms of any prior mortgage, deed of trust, security agreement

ed with the Property due to its type and location. This insurance shall be
or the periods that Lender requires. What Lender requires pursuant to

to maintain the coverage described above, Lender may, at
ct Lender's rights in the Property according to the terms of this

All insurance policies and reni
clause” and, where applicable, *

itely give to Lender all receipts of paid premiums
| give immediate notice to the insurance carrier and Lender,
Nmediately by Grantor.

the Property or to the Secured Debt, whether'or nott
proceeds to principal shall not extend or postpone, e of the scheduled payment nor change
Grantor's right to any insurance policies and procee
acquisition shall pass to Lender to the extent of the §
acquisition. ;
20. ESCROW FOR TAXES AND INSURANCE. Unless i ovided in a separate agreement,

Grantor will not be required to pay to Lender funds for ta ing( i

from damage to the Property before the
nmediately before the

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. f provide to Lender upon
reguest, any financial statement or information Lender may deem jegsonably riecessary. Grantor agrees
to sign, deliver, and file any additional documents or certification consider necessary
to perfect, continue, and preserve Grantor's obligations under this
status on the Property,

Instrument but does not sign an evidence of debt, Grantor does 50 only to m&
the Property to secure payment of the Secured Debt and Grantor does not agree:
on the Secured Debt, If this Security Instrument secures a guaranty between Lende
Grantor agrees to walve any rights that may prevent Lender from bringing any actién.
Grantor or any party |ndebted under the obligation. These rights may include, but a

Instrument. The duties and benefits of this Security Instrument shall bind and benefit the su
assigns of Grantor and Lender,
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PPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument is governed
“byitfe laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
w$ of the jurisdiction where the Property is located. This Security Insttument is complete and fully

&gmf d. This Security Instrument may not be amended or modified by oral agreement. Any section in

‘severed and will not affect the enforceability of the remainder of this Secunty
ver used, the singular shall include the plural and the plural the singular. The

Lender, at Lender's option, may from time to time remove Trustee and
sithout any other formality than the designation in writing. The successar
he Property, shall succeed to all the title, power and duties conferred

by both f" rst class mail 2 ',ther régéstered or certified mail, return receipt requested to the appropriate
party's address on page T s Sdewsity Instrument, or to any other address designated in writing.
Notice to one grantor will be deep
grantors, ‘
26, USE OF PROPERTY. The-gifop vbject to this Deed of Trust is not used principally for
agricuftural purposes. T

& applicable to this Security Instrument:
cludes a revolving line of credit provision. Although the
zero balance, this Security Instrument will remain in effect

27. OTHERTERMS.  If checked, the follgwi
| LineofCredit. The Secured Dst
Secured Debt may be reduced t

until released.
! Construction Loan. This Securutylnstrument
of an improvement on the Property.
| Fixture Filing. Grantor grants to Lender &

n obligation incurred for the construction

rest in all goods that Grantor owns how

10 the Property. This Security
Instrument sufflces as 3 financing statement and a ; i
may be filed of record for purposes of Article 9 of t

Riders. The covenants and agreernents of each o

boxes]
I Condominium Rider | Planned UnitDevelopment
| Additional Terms.
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(Snature) LINDA M. REEB

Qriginator {D: 000000650190
Originatar Name: TIMOTHY ROBERT SCHOFIELD

ACKNOWLEDGMENT:,

STATE OF &t

I certi that 1 kng!
tndividuali  RALPH A.

isfactory evidence th

NDA M.

REEB, MARR!ED TQ EACH OTHER

purposes 7&|one inthein
Dated: =(%. of

My notary

appointme
f:minas:.[g?ﬁéo! 5

REQUEST FOR RECONVEYANCE

{Not to be campleted until paidn fi)
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this De
together with all other indebtedness secured by this Deed of Trust, ha
directed to cancel this Deed of Trust, which is delivered hereby, and t
the estate now held by you under this Deed of Trust to the person or pe
thereto.

...................................................................

{Authorized Bank Signature)

Prepared By:

Southwest Financial Services, Ltg.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of

Index #:

Registered Land:
Parcel #: P123317

Deed Ref : 2014582901741N/A

SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON, TO-WIT:

LOT 1 BESSLER SHO
SEPTEMBER 1, 2005; UNI
GOVERNMENT LOTS 3 A
ALSQ BEING A PORTIONY
VOLUME 5 OF PLATS PAGE 4

ANA-05-002 APPROVED AUGUST 22, 2065 AND RECORDED
AUDITOR'S FILE NO. 200509010125; BEING A PORTION OF

4 SECTIQN 27 TOWNSHIP 35 NORTH RANGE 1 EAST W.M.; AND
F"PLAT OF ANACO BEACH" AS PER PLAT RECORDED IN
RDS OF SKAGIT COUNTY WASHINGTON.

ABBREVIATED LEGAL: LOT 1 BESE] ORT PLAT ANA-05.002, DEED 201408290174, PARCEL
P123317/3858-000-07-0100
SUBJECT TO ALL EASEMENTS, COVENAD ONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY ALL ZONING,
BUILDING AND OTHER LAWS ORDINANCES AND REGULATIONS ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE T S AND ASSFSSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED BY DEED RE RDED IN VOLUME 201408290174, PAGE
N/A, OF THE SKAGIT COUNTY, WASHINGTON RE ORDS

NIRRT




