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2. LAND TITLE COMPANY

LARSON, who acquired title as VIVAN A. LARS
County Line Road, Stanwood WA 98292 ("Grantgi™}; , age:Bank, whose mailing address is
301 Skagit Commercial Lending, PC Box 1578, rpia, WA 98507 (referred to below
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SKAGIT COUNTY, whose mailing address is 111 EAST BG "HOPPER RQAD / PO BOX 445,
BURLINGTON, WA 98233 (referred to below as "Trusi
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; RANT For valuahle consideration, Grantor conveys to Trustee ll'l trust with power of sale, right

the foiiswing
improvements
(including 4

real property, together with all emstmg or subsequently erected or affixed buildings,

; all easermnents, rights of way, and appurtenances; all water, water rights and ditch rights
wnth ditch or irrigation rights);, and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property”)

ty, State of Washington:

is attached to this Deed of Trust and made a part of this Deed of
herein,

"address is commonly known as NHN COUNTY LINE ROAD,
Thue Real Property tax identification number is 330431-4-004-0008

The Real Property or
STANWOQOD, WA 9"3,

ender, all of Grantor's right, title, and interest in and to all leases, Rents, and
it iy recorded in accordance with RCW 66.08.070, the lien created by this
ctéd and choate upon the recording of this Deed of Trust. Lender grants to
vofits, which license may be revoked at Lender's option and shall be
Il or part of the Indebtedness. In addition, Grantor grants to Lender a

MT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
fPAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
TE;/ THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTE HE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WA, rantor warrants that: (a) this Deed of Trust is executed at
: &) Grantor has the full power, right, and authority to enter into
(c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or oth ment binding upon Grantor and do not result in a violation of any
taw, regulation, court decree or order applicablé t& Grantor; (d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis informatiors ut Barrower's financial condition, and (e} Lender has made no
representation to Grantor about Borrower {includin irmi n the creditworthiness of Borrower).

this Deed of Trust and to hypothecate the

GRANTOR'S WAIVERS. Grantor waives all rights or defenses aiisi reason of any "one action" or "anti-deficiency"”
law, or any cther law which may prevent Lender from byrir action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a, siency, before or after Lender's commencement
or completion of any foreclosure action, gither judicially oft, i ' a power of sale,

Possession and Use. Until the occurrence of an Event of D {1) remain in possession and
control of the Property (2} use, operate or manage the Propt:_ : tidlect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically révo f auit). The following provisions

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable
repiacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants
Grantor's ownership of the Property, there has been no use, generation, manuf , treatment, disposal,
release or thweatened release of any Hazardous Substance by any person on, ! syt ¢ from the Property;
(2) Grantor has no knowledge of, or reason to believe that there has been, e)%pent as preyibusly disclosed ta and

on, under about or from the Propany by any prior owners or ocoupants of the Prop
threatened litigation or claims of any kind by any person relating to such matters; a
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenga
authorized user of the Property shall use, generate, manufacture, store, treat, dispose

Substance on, under, about or from the Property; and (b} any such activity shall be con
all applicable federal, state, and local laws, regulations and ordinances, including
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Pe
inspections and tests, at Grantar's expense, as Lender may deem appropriate to determif& cor
Froperty with this section of the Deed of Trust. Any inspections or tests made by Lender shs

purposes only and shall not be construed to create any responsibility or liability on the part of Lénd:
to any other person. The representations and warranties contained herein are based on Grantor
investigating the Property for Hazardous Substances. Grantor hersby (1) releases and waives ai
against Lender for indemnity or contribution in the event Grantar becomes liable for cleanup or ot
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all clairy
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer re
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufaciura, st
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Propenty,
or not the same was or should have been known to Grantor. The provisions of this section of the Deed o Trus
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfadtion
and reconveyance of the fien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise.
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TAXES AND LIENS. The following
Trust:

PROPERTY DAMAGE INSURANCE. The following provisions relating to insu
Trust.

ste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
r waste on or to the Property or any portion of the Propeﬂy Without Irmrtrng the generalrty of the

pEler wntten consent. As a condition to the removal of any Improvements, Lender may require
sements satisfactory to Lender to replace such Improvements with Improvements of at least

equal value.
Lender's Right__.

Compliance with
compliance by all ager

: | Reguirements. Grantor shall promptly comply, and shall promptly cause
A enants or other persons or entities of every nature whatsoever who rent, lease or

Grities applicable to the use or occupancy of the Property, mcludlng without
ilities Act. Grantor may contest in good faith any such law, ordinance, or
ring any proceeding, including appropriate appeals, so long as Grantor has
ing so and so long as, in Lender's sole opinion, Lender's interests in the
¥ require Grantor to post adequate security or a surety bond, reasonably

notified Lender in writi
Property are not jecpa
satisfactory to Lender, to

Duty to Protect. Grantor agree:
acts, in addition to those acts

charges (including water and sewer), fi and: mmsrtrons levied against or on account of the Property and shall
services rendered or material furnished to the Property. Grantor

Trust, except for the lien of taxes and essments not due‘ except for the Existing Indebtedness referred to
below, and except as ctherwise provided in

Right to Contest. Grantor may withhald pay of any tax,4ssessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lénder's intersst if: the Property is nat jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall withi : ) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notioe of e fiihg, secire the discharge of the lien, or if requested by
2ie suretyband or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs.and attorheys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any cont shali defend itself and Lender and shall
satisfy any adverse judgment before enforcement against antor shall name Lender as an additional

Evidence of Payment. Granior shall upon demand furnigh to
or assessments and shall autharize the appropriate governme
statement of the taxes and assessments against the Property

Notice of Construction. Grantor shall notify Lender at least fift
services are furnished, or any materials are supplied to the Property,
other lien could be asserted on account of the work, services, or m
Grantor will upon request of Lender furnish to Lender advance assurar;
and will pay the cost of such improvements.

ary evidence of payment of the taxes
eliver to Lender at any time a written

Maintenance of Insurance. Granter shall procure and maintain policies of fire i with standard extended
caverage endorsements on a replacement basis for the full insurable value cov provements on the Real
Property in an amaount sufficient to avoid application of any coinsurance claus svith¥a standard morigagee

clause in favor of Lender. Grantor shall also procure and maintain comprehensivia geriérg rab'l‘ty
coverage amounts as Lender may request with Trustee and Lender being named.as add)
liability insurance policies. Additionally, Grantor shall maintain such other insurance, 'n_sl
hazard, business interruption, and boiler insurance, as Lender may reasonably requi P

form, amounts, coverages and basis reasonably acceptable to Lender and issued
reasonably acceptable to Lender, Grantor, upon request of Lender, will deliver to Len
policies or certificates of insurance in form satisfactory to Lender, including stipulations f
cancelled or diminished without at least thirty (30) days prior written notice to Lender. 1
shall include an endorsement providing that coverege in favor of Lender will not be impalred N 3

the Administrator of the Federal Emergency Management Agency as a special flood hazard are
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given ‘R:ry
Property is located in a special flood hazard area, for the full unpaid principal batance of the loan
on the property securing the loan, up to the maximum policy limits set under the National Flood In
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Progert
estimated cost of repair or replacement exceeds $1,000.00. Lendar may make proof of toss if Grantor'fails
s0 within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Le
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction oOF
\ndebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. ‘
elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, p



00 G

DEED OF TRUST
(Continued) Page 4

Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and
&s not committed to the repair or restoration of the Property shall be used first to pay any amount
yunder this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied

alance of the Indebtedness. If Lender holds any proceeds after payment in full of the
‘s firoceeds shal! be paid without interest to Grantor as Grantor's interests may appear.

ing Indebtedness During the periad in which any Existing Indebtedness descrlbed below is

fan 18 Upon request of Lender, however not more than once a year, Grantor shall furnish

‘ ing pohcy of insurance showing: (1) the name of the insurer; (2} the risks
icy; (4) the property insured, the then current replacement value of such
ar ing that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, h"ave appraiser satisfactory to Lender determine the cash value replacement cost

of the Property.

LENDER'S EXPENDITURES. "
the Property or if Grantor fails.to"cBmply wi
but not limited to Grantor's failure-4
required below, or to discharge or pay
of Trust or any Related Documen
Lender deems appropriate, includi

froceading is commenced that would materially affect Lender's interest in
ny provision of this Deed of Trust or any Related Documents, including
with any obligation to maintain Existing Indebtedness in good standing as
n due any amounts Grantor is required to discharge or pay under this Deed
r on Gréntor's behalf may {but shall not be obligated ta) take any action that
10 imm.d to discharging or paying all taxes, liens, security interests,
engcumbrances and other claims, a ‘ ted or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property xpenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the ¥cte from th& date incurred or paid by Lender to the date of repayment by
Grantor.  All such expenses will become a parf of the Infdebtedness and, at Lender's option, will (A} be payable on
demand; (B) be added to the balance of] d be apportioned among and be payable with any installment
payments to become dus during either (1) wof any applicable insurance policy; or (2) the remaining term of
the Note; or (C} be treated as a balloon pay
Trust also will secure payment of these amol
which Lender may be entitled upon Default.

of Trust:

Title. Grantor warrants that: (a) Grantor holds good.s

le title of record to the Property in fee simple,
fre_e _and clear of all liens and encumbrances other

rth in the Real Property description or in the

Defense of Title. Subject to the exception in the paragraph aiovs &r warrants and will forever defend the
title to the Property apainst the Iawful claims of all persons. jn y action or proceeding is commenced
eed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal pary hipregceeding, but Lender shall be entitled to
partlcupate in the proceeding and to be represented in the pl‘bc&am

to permit such participatr’on.

Compliance With Laws. Grantor warrants that the Property and Grag
existing applicable laws, ordinances, and regulations of governmental a;

Survival of Representations and Warranties. All representations, warr:
this Deed of Trust shall survive the execution and delivery of this Deed of: J.mt
shall remain in full force and effect until such time as Borrower's Indebtedness

EXISTING INDEBTEDNESS. The following provisions conceming Existing Indebtedn :

Existing Lien. The lien of this Deed of Trust securing the Indebtedness m.

or any default under any security documents for such indebtedness,

No Modification. Grantor shall not enter into any agreement with the holder of any?)
cther security agreement which has priority over this Deed of Trust by which th 2
amended, extended, or renewed without the prior written consent of Lender. Grantor:shait-hel xauest nor

trust, or

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of thi

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lenddt in
Grantor shall promptly take such steps as may he necessary to defend the act:on and obtain the

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceed gs
any proceeding or purchase in lieu of condemnation, Lender may at its election reguire that all or any portio
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property.
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attomeysr
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating:
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rmmental jaxes, fees and charges are a part of this Deed of Trust:

oS Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
4 and take whatever ather action is requested by Lender to perfect and continue Lender's lien on

& Grantor shall reimburse Lender for all taxes, as described below, togethe_r with all expensges
mcurreq n g, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,

docu

Taxes! The faliowing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Borrower whichs8 s authorized or required to deduct from payments on the Indebtedness secured by this
type of Deed,4f tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Note; and 4 ‘ i
made by Borrower.

Subsequent Taxes.

Trust, this event sh
available remedie:
becomes delinguentyor
Lender cash or a suffici

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a pa pf :

Security Agresment. Th
constitutes fixtures, and Lende
as amended from time to time

ny#ax to which this seciion applies is enacted subsequent to the date of this Deed of
have the-game effect as an Event of Default, and Lender may exercise any or all of its
efault as provided below unless Grantor either (1} pays the tax before it
 the tax as provided above in the Taxes and Liens section and deposits with

hall constitute a Security Agreement to the extent any of the Property
ave all of the rights of a secured party under the Uniform Commercial Code

executed counterparts, copies or repr
reimburse Lender for all expenses incug
shall not remove, sever or detach the
any Personal Property not affixed to the P p “Ey in a manner and at a plaee reasonably convement to Grantor and
Lender and make it available to Lender withinl three (3} days after receipt of written demand from Lender to the
extent permitted by applicable law. ‘

Addresses. The mailing addresses of Gra

FURTHER ASSURANCES; ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to ti
deliver, or will cause to be made, executed or delivered,

y be, at such times and in such offices
and plaoes as Lender may deem appropnate any and all suc ‘mr:rrtgage deeds of trust, security deeds security
agreements, financing staternents, continuation statements,
other documents as may, in the sole opinion of Lender, be ne

rable in order to effectuate complete
nder the Note, this Deed of Trust, and
5§ Deed of Trust on the Property,

the Related Documents and (2) the liens and security interels cr
whether now owned or hereafter acquired by Grantor. Unless prohiiité
writing, Grantor shall reimburse Lender for all costs and expenses incu
to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to i
for and in the name of Grantor and at Grantor's expernse. For such pu
Lender as Grantor's attorney-in-fact for the purpose of making, executing, gl
other things as may be necessary or desirable, in Lender's sole opinion, o a
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebledness when du
the obligations imposed upon Grantgr under this Deed of Trust, Lender shall execute !

mg, recording, and doing all
mgxfsh the matters referred to in

on file evidencing Lender's security interest in the Rents and the Personal Praoperty. Any recony
by Grantor, if permitted by applicable law. The grantee in any reconveyance may be de
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or faﬁ
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event ok
of Trust:

Payment Dafault. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, abligatisn, Goven
condition contained in this Deed of Trust ar in any of the Related Documents or to comply with'arto perf*erm any
term, obligation, covenant or condition contained in any other agreement between Lender and Borl

Compliance Default. Failure to comply with any other term, cbligation, covenant or condition ¢
Deed of Trust, the Note or in any of the Related Documents.

Default on Qther Payments. Failure of Grantor within the time required by this Deed of Trust to make ar’pa
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien

Detauit in Favor of Third Parties. Should Borrower or any Granter default under any loan, extensicn O’f.CF&{,’}
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or pafson
that may materially affect any of Borrower's or any Grantor's property or Borrower's ability to repay the
Indebtedness or Borrower's or Grantor's ability to perform their respective obligations under this Deed of Trust
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Défailt ocous
Trustee or Lender may exercise any one or more of the follawii ¢

elated Documents.

. Any warranty, representation or statement made or furnished to Lender by Borrawer or Grantor
r Grantor's behalf under this Deed of Trust or the Related Documents is faise or misleading in
ct, either now or at the time made or furnished or becomes false or misleading at any time

ation. This Desd of Trust or any of the Related Documents ceases to be in full force and

2 death of any Borrower or Grantor, the insolvency of Borrower or Grantor, the
ve ”?or any part of Borrower's or Grantor's property, any assignment for the benefit of
cremmr waorkout, or the commencement of any proceeding under any bankruptcy or

proceeding, seif—h%%p,
governmental agensy” a
Borrower's or Grantor's,
not apply if there is a

property securing the Indebtedness. This includes a garnishment of any of
ding deposit accounts, with Lender. However, this Event of Default shall

the creditor or forfeiture ,U@e@dlng "am“i {zposits with Lender monies ar a surety bond for the creditor or forfeiture
proceeding, in an amount de;;e ines ender, in its sole discretion, as being an adequate reserve or bond for the
dispute,

Breach of Qther Agreement.
Borrower or Grantor and Lender
limitation any agreement con
whether existing now or later.

Events Affecting Guarantor. Any of th
ar accammodation party of any of thes
dies or becomes incompetent, or rewt
Indebtedness,

by Bd ower or Grantor under the terms of any other agreement between
died within any grace period provided therein, including without
btedness or other obligation of Borrower or Grantor to Lender,

ebtednes or any guaranfor, endorser, surety, or aocommodatlon party
isputes the validity of, or liability under, any Guaranty of the

> ing such indebtedness, or a default occurs under
the instrument securing such indebtedness and is not gdred du .any applicable grace peried in such instrument,

or any suit or other action is commenced to foreclosgany existi

Etection of Remedies. Election by Lender to pursue any f /
an election to make expenditures or to take action to performy
after Grantor's failure to perform, shall not affect Lender's rig

Accelerate indebtedness. Lendar shall have the right at its
due and payable, including any prepayment penalty which Borr

of Grantor under this Deed of Trust
efault and exercise its remedies.

hﬂll haye the right to exercise its
right to foreclose by judicial

ucc Remedles. With respect to all or any part of the Personal Prg
remedies of a secured party under the Unifarm Commergial Code.

Collect Rents. Lender shall have the right, without notice to Borrowei-ar-Gr. fto take possession of and
manage the Property and coilect the Rents, including amaunts past due and u nd apply the net proceeds
over and above Lender's costs, against the Indebtedness. In furtherance of i
tenant or other user of the Property to make payments of rent or use fees If the Rents are
collected by Lender, #i-fact to endorse
instruments received in payment thereof in the name of Grantor and to negot te -the peiand collect the
proceeds. Payments by tenants or other users to Lender in response to Leritisf's de afidsshall satisfy the
i d existed. Lender

Appoint Receivar. Lender shall have the right to have a receiver appointed to take poss
the Property, with the power to protect and preserve the Property, to operate the Prop

the receivership, agalnst the Indebtedness. The receiver may serve without bond if perm:f‘te by
right to the appointment of a receiver shall exist whether or not the apparent vahie of the’ Tf'roperty ce
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person A
receiver.

Tenancy at Sufferance. [f Grantor remains in possession of the Property after the Property is &
above or Lender otherwise becomes entitled to possession of the Property upon default of Borr

upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or thé
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to b
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. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
roperty marshalled. In exercising its rfghts and remedies, the Trustee or Lender shall be free to
[ the Property together or separately, in one sale or by separate sales. Lender shall be entitled
le on all or any portion of the Property.

incurs that in Lender's opinion are necessary at any time for the protection of its
its rights shall become a part of the Indebtedness payable onh demand and shakl bear
e date of the expenditure until repaid. Expenses covered by this paragraph include,
dibject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
Is a lawsuit, including attomeys’ fees and expenses for banknuptcy proceedings
.3 any automatic stay or injunction), appeals, and any anticipated post-;udgment
ing records, obtaining title reports (including foreclosure reports), surveyors'
nce, and fees for the Trustee, to the extent permitted by applicable law.
addition to all other sums provided by law.

expenses, Whether
(including effor_‘ts to.

Powers of Trustee. In additio
Property, including the dedication of streets or other rights to the
creating any restriction on the Real Property; and (€) join In any
subordination or other agreement affectin af Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall ng
trust deed or lien, or of any action or'
required by applicable law, or unless the a

Trustee. Trustee shail meet all qualificat
and remedies set forth above, with respect

2 to notify any other party of a pending sale under any other
in which Grantor, Lender, or Trustee shall be a party, unless
r proceeding is brought by Trustee.

equired for Trustee under applicable law. In addition to the rights
all or any part of the Property, the Trustee shall have the right to
ve the right4p foreclose by judicial foredlosure, in either case in

me appaint a successor Trustee to any Trustee
acknowledged by Lender and recorded in the
The instrument shall contain, in addition to all
er, Trustee, and Grantor, the book and page or
and, the name and address of the successor
Shder or itS successors in interest. The
successar trustee, without conveyance of the Property, shall siicogied tG. all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable la ure for substitution of Trustee shall
govern ta the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required &
any notice required to be given under this Deed of Trust, |nclud|n

appointed under this Deed of Trust by an instrument exgtuted
office of the recorder of SKAGIT County, State of Wgshingto
other matters required by state law, the names of th
the Auditor's File Number where this Deed of Trus

TR

y law to be given in another manner,
itatien any notice of default and any
, when actually received by
nized overnight couwier, or, if
il postage prepaid, directed to
oreclosure from the hoider of
iawn near the beginning of
st by giving formal written
rtys address. For natice

mailed, when deposited in the United States ma|l as first class, certified o
the addresses shown near the beginning of this Deed of Trust. All copies 3
any lien which has priority over this Deed of Trust shall be sent to Lender’*g.
this Deed of Trust. Any party may change its address for notices under thﬂs
notice to the other parties, specifying that the purpose of the notice is to cf
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
and except for notice required or allowed by law to be given in another manner, if §
notice given by Lender to any Grantor is deemed to be notice given to 2l Granfors.

shall be considered "transfers” for purposes of this paragraph, whether ocourring™
operation of law:

(a) The sale (by contract or otherwise), conveyance or other transfer af the property or
property; and

(b) The creation of any encumbrance against or upon the property; and

{d} If Grantor is a general or limited parinership, the transfer of more than twenty five percent [2
partners' interests (including any transfer of more than twenty five percent (25%) of the voting s
gensral partner or group of general partners owing such percentage).

Any such transfer without Beneficiary's prior written consent shall constitute an event of default und 2
Trust and shall give to Beneficiary the right to declare all sums secured by this Deed of Trust |mmedia(@ly g
payabie. This right may be exercised at any time after a transfer. Acceptance of one or more monthly paymetits
Note secured by this Deed of Trust from a party ather than Grantor shail not constitute the waiver of Benefigiary
under this paragraph. This provision shall apply to each and every sale, transfer, conveyance or encumbrance whithet
or not Beneficiary has consented or waived its rights, whether by action or non-action in connection with any prio#
transfer, conveyance or encumbrance, whether one or more, If Beneficiary declares the sums secured hereby to 5
immediately due and payable in accordance with this paragraph, and grantor fails to pay such sums, Beneficia
exercise any and all rights to sell the property in accordance with covenants of this Deed of Trust.
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of transfer of sald property. if Beneﬁciary consents 10 a transfer other than as defined in
“arantor shall pay Beneficiary a fee equal to one percent (1%) of the then unpaid balance of the
‘af Trust and Beneficiary may increase the interest rate and/or margin on the Note secured by

The foliowing miscellanegus provisions are a part of this Deed of Trust:

£ Trust, together with any Related Documents, constitutes the entire understanding and
the matters set forth in this Deed of Trust. No alteratlon of or amendment to this

tement of net operating income received from the Property during Grantor's
d detail as Lender shall require. "Net operating income” shall mean all cash
expenditures made in connection with the operation of the Property.

previous fiscal year
receipts from the Prope

Caption Headings. Ca
used to interpret or defi

Merger. There shall be ng's
estate in the Property at any tim
of Lender.

Governing Law. This Deed of
preempied by federal law, the
This Deed of Trust has been acce

this Deed of Trust are for convenience purposes only and are not to be

Choice of Venue. If there is a lawsuit,
courts of Thurston County, State of Was gto

Joint and Several Liability. All obligatidns,
several, and all references to Grantor shal
each and every Borrower. This means th
Deed of Trust.

No Waiver by Lender. Lender shall not be deem#d to hav
waiver is given in writing and signed by Lender. No delay
shall operate as a waiver of such right or any other rig
shall not prejudice or constitute a waiver of Lends
provision or any other provision of this Deed of Tiug
between Lender and Grantor, shall constitute a waivel of
as to any future transactions. \Whenever the consent &f
of such consent by Lender in any instance shall not constitute oo ngconsent to subsequent instances whera
such consent is required and in all cases such consent may be

Severability. If a court of competent jurisdiction finds any p
unenforceable as to any person or circumstance, that finding &
or unenforceable as to any other person or circumstance.
modified so that it becomes legal, valid and enforceable,

be considered deleted from this Deed of Trust. Unless otherwi
unenforceability of any provision of this Deed of Trust shall not affect
other provision of this Deed of Trust. :

Succesmrs and Assigns,

orrower and Grantor under this Deed of Trust shall be joint and
yan each and every Granter, and all references to Borrower shall mean
ach Grantor signing below is responsible for all obligations in this

d any rights under this Deed of Trust unless such
ion on the part of Lender in exercising any right
r by Lender of a provision of this Deed of Trust
érwise to demand strict compliance with that
¢ waiver by Lender, nor any course of dealing

Deed of Trust to be iiegal, invalid, or
the offending provision illegal, invalid,
ding provision shall be considered

Subject to any limitations stated in this D

itiiout natice to Grantor, may
iess by way of forbearance or

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury®
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights a
exemption laws of the State of Washington as to all Indebtedness secured by this De

DEFINITIONS. The following capitalized words and terms shall have the following meanings
Trust. Unless specifically stated to the contrary, alf references to dollar amounts shall mean 2
of the United States of America. Words and terms used in the singular shall include the plur

, proceeding, or

homestead

have the meanings attributed ta such terms in the Uniform Carmmercial Code:
Beneficiary. The word "Beneficiary" means Hgritage Bank, and its successors and assigns.

Borrower. The word "Borrower™ means JAMES R LARSON and includes all co-signers and co-mé
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Tis
includes without limitation all assignment and security interest provisions relating to the Personal F'rg &
Rents.

Default. The word "Defaull" means the Default set forth in this Deed of Trust in the section titled "Default’

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local staites,
ragulations and ordinances relating to the protection of human heslth or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 4
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF T
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

on 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L.
("SARA") the Hazardous Materials Transportation Act, 49 UJ.5.C. Section 1801, et seq., the Resource
_hon int] Recavery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws, rules,
£ adopted pursuant thereto.

q : -
provision of this D ust.
' means JAMES R LARSON and VIVIAN A, LARSON,
ty means the guaranty frorm guarantor, endorser, surety, or accommodation party 1o

Hazardous Substances; 1’ e words "Hazardous Substances” mean materials that, because of their quantity,
concentration or phusdi r mfec.tlous characteristics, may cause or pose a pnasent or potentral hazard
to human health or
transported or otherwis
inclugie without limitatic
under the Environmenta;
petraleum by-products

Improvements. The wo

mobile homes affixed on the Regd Pr perty facilities, additions, replacements and other construchun on the Raal
Property.

Indebtedness.

The ward “In

is together w'lth all renewals of, extensnons of, modifications of,
consolidations of and substitutions™for:the e or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obhga‘t oNng or exgenses incurred by Trustee or Lender to enforce Grantor's

Lender. The word "Lender” means Hen

Note. The word "Note" means the promigscsy note dated March 9, 2016, in the original principal amount
Of $50,000.00 from Borrower to Lemde*r together with all renewals of, extensions of, modifications of,

Personal Property The words "Personal Prokserty” mea i;’ﬁl &
property now or hereafler owned by Grantor, and no
together with all accessions, parts, and additions to, s
property; and together with all issues and profits the
proceeds and refunds of premiums) fram any sale or

Property. The word "Property” means collectively the

Real Property. The words "Real Property" mean the real g
Deed of Trust.

Related Documents. The words “Related Documents” meé
agreements, environmental agreements, security agreements,’
mortgages, and all other instruments, agreements and docum
connection with the Indebtedness, provided, that guaranties are
this Deed of Trust.

Rents. The word "Rents" means all present and future rents, reve
ather benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE COMPANY OF SKAGIT®
EAST GEORGE HOPPER ROAD / PO BOX 445, BURLINGTON, WA 3
trustees.

quipment, fixtures, and other articles of personal
rzafter attached or affixed to the Real Property;

all promigsory notes, credit agreements, loan
rigages; dheds of trust, security deeds, collateral
- wh S X

JAMES R LARSON %&44%
fél//‘ﬂ/“ ﬂﬁfw

VIVIAN A. LARSOM




LT T

DEED OF TRUST s
(Continued) \;:J\ " Page 10

= A
- Y oA
INDIVIDUAL ACKNOWLEDGH e WS
z up® F
YIS

¢/ "'|I| s > .‘-
', O LIV 0 -
) 88 ’I

undgisigned Notary Public, personally appeared JAMES R LARSON and VIVIAN A. LARSON,
to me on the basis of satisfactory evidence to be the individuals described in and
it, snd acknowledged that they signed the Deed of Trust as their free and voluntary act
es therein mentioned.

ialdeai tis | ST day of _(M\ op ot ,20/ §o

Residing at pA) -Qr‘nnqil..*_.! A
My commission expires < 1S |ile

'
Notary Public in and for the $

JLL RECONVEYANCE
To:

The undersigned is the legal owner and h'o?d' il indebtedness secured by this Deed of Trust. You are hereby

requested, upon payment of all sums owing ta yadl, 1o reconvey without warranty, to the persons entitied thereto, the
right, titie and interest now hekd by you under the Besd of Trust.

Date:

Beneficiary:
By:
Its:

LaserPro, Ver. 15.5.10.002 Copr. D+H USA Corﬁpratnon 1'9?. 2016. All Rights Reserved. - WA
INAPP S\apps\LASERPRO\CFRLPLAGET TR-24179 PR-7




EXHIBIT A

DESCRIPTION:

The Southwest 4 of the Southiesst 14 ofSection 31, Township 33 North, Range 4 East, W.M., EXCEPT dike,

ditch and road rights of way, SO EXCEPT that portion thereof lying within the boundaries of the
following described tracts:

1.) Thart portion of the Southeast %4 of ¥ guthwest /4 and of the Southwest % of the Southeast % of Section
31, Township 33 North, Range 4 East, W.M., de ed as follows:

Beginning at a point 602.67 feet North ang;
the Southeast %;

thence North 74°29' West, 337.87 feet;
thence Northeast to a point 50 feet East of the Northwest ¢6m
thence East along said quarter section, 428 feet, more o
thence Southwest to the point of beginning,

feet East of the Southwest corner of said Southwest % of

of said Southwest % of the Southeast %;
0ran existing fence;

EXCEPT dike and ditch rights of way, if any.

2) Atract of land in the Southeast %4 of the Southwest ¥ and the So

: west ¥4 of the Southeast % of Section
31, Township 33 North, Range 4 East, W.M., described as foliows

Beginning at a point 302.67 feet North and 2621 feet East of

North and South centerline of said Section bears North 0924' West-
thence North 1°03' East, 300.0 feet;

thence North 74°29' West, 257.87 feet:

thence South 43°43 West, 107.2 feet;

thence South 46°23' East, 316.14 feet;

thence South 50°12' East, 114.9 feet to the point of beginning.

r of said Section 31, the

3.) Atract of land in the Southwest % of the Southeast % and the Southeast t 4 of Section
31, Township 33 North, Range 4 East, W M., described as follows:

Beginning at a point 189.0 feet North and 24.1 feet East of the South Y% coruer of sai
North and South centerline of said Section bears North 0°24' West;
thence North 50°12' West, 351.0 feet;

thence South 39° West, 540 feet to the South line of said
Section 31;

thence North 89°19'20" East, 585.5 feet to the South % corner of said Section 31;
thence North 7°20" East 190.6 feet to the point of beginning,

EXCEPT any portion thereof lying within the boundaries of Parcel {2) hereinabove.

TOGETHER WITH AND SUBJECT TO that certain non-exclusive easement for ingress, egress and
60 feet in width as said easernent is set forth :

in that certain instrument recorded February 26, 1982, under
Auditor’s File No. 8202260049, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.



