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ACCOMMODATION RECORDING

TE'ADVANTAGE
D OF TRUST

CHICAGO TITLE
lp2002L52®

Grantor/Borrower: Israel Arreola and Mapia Arreola, Husband and wife;

Grantee/Beneficiary: The Washington Housing Finance Commission

Grantee/Trustee; Chicago Title

Legal Description/ .
Abbreviated Form:  Lot(s): 5 SPRING MEADOW

(Please attach the full legal description e end of this document)

Assessor’s Tax Parcel ID#: P114848 and 4732-000-005-

THIS DEED OF TRUST is made this _ 18th day of
Grantor, lsracl Arreola and Maria Arrcola, Hushand and wife;

Chicago Title
Bengficiary, the Washington State Housing Finance Commission, a pul eks
instrumentality of the State of Washington (herein “Lender”), whose adkifes
2700, Seattle, WA 98104-3601.

,20 _ 16 , among the
erein “Borrower™),
in “Trustee”); and the

BORROWER, consideration of the mdebtedness herein recited erein created,
irevocably grants and conveys to Trustee, in trust, with power of sale, the tollowin bed property
located in the County of Skagit , State of Washington, whi the address of
408 Spring Ln

Sedro Woolley , Washington 98284-8082 (herein “Property A
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TOGETHER with all the improvements now or hercafter erected on the property, am:_l all

03/18/2016
US$ 7,954.00
payable on the earlier of

the performance of the covenants,
herein is a loan made by Lender

L Payment of Debt. Borrower shall promptly pay when due the indebtedness evidenced by the
Note, interest and late charges, if any, as provided i ifvihe Note.
2, Funds for Taxes and Insurance. Subjg plicable law or a wrillen waiver by Lender,

Bormower shall pay to Lender on the day monthly payme:
yearly taxes and assessments (including condominium &n vhit development assessments, if any) which

¢ Property, if any, plus one-twelfth of ycarly

if any all as reasonably estimated imitially and from time to time
reasonable estimates thereof. Borrower shall not be obligated to ryments to Lender to the extent that
; t if such holder is an institutional

Lender.

If Borrower pays Funds to Lender, the Funds shall be held.in
which are insured or guaranteed by a Federal or state agency (including
Lender shall apply the Funds to pay said taxes, assCssIents, insurance pre

Gn the deposits or accounts of
“Lender is such an institution),
und rents. Lender may not
<ol piling said assessments
% Lender (o make such a
charge, Bormwer and Lender may agree in writing at the time of execution bf. J,lm‘s Deéd of Trust that interest shall
be paid on the Funds. Unless such agreement is made or applicable law requires suck interest, to be paid, Lender

charge, an annual accounting of the Funds showing credits and debits to the Fund
debit to the Funds was made. The Funds are pledged as additional securty for
Trust.

If the amount of the Funds held by Lender, together with the future monthly instadi
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall ei
to pay said (axcs, assessmenls, insurance premiums and ground rents as they fall due, spic
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly'ifit
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by Lender, Lender shal
Lender, any Funds he
Trust.

no later than immediately prior to the sale of the Property or its acquisition by
er at the time of application as a credit against the sums secured by this Deed of

pp
Lender under the Note and
payable to Lender by Bor

g’mphs 1 and 2 hereof shall be applied by Lender ﬁrst in payment of amounts
upder paragraph 2 hereof, then to interest payable on the Note, and then to the

eeds of Trust; Charges; Liens, Borrower shall perform all of
deed of trust or other security agreement with a lien which has priority
8 ovcnanls to make payments when due. Borrower shall pay of cause

attain a priority over this Deed uf

5. Hazard Insuran
the Property insured against loss b
hazards as Lender may require and in

The insurance carrier providing the:
provided, that such approval shall not be u
be in a form acceptable to Lender and shalling
to Lender. Lender shall have the right to “hod
mortgage, deed of trust or other security agree ;

gand for such periods as Lender may require.
nce shall be chosen by Borrower subject to approval by Lender,
'*t e

& policies and renewals thercof, subject to the terms of any
ith a lien which has priority over this Deed of Trust.

rompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrowaz :

I thc Pmpeny is abandoned by Borrower, or if B

to respond to Lender within 30 days from
rrier offers to settle a claim for insurance
s at Lender’s option either to restoration or

Developments. Borrower shall keep the Property in good repair
or deterioration of the Property and shall oomply with the prov

planned unit development, the by-laws and regulations of the co (
constituent documents.

7. Protection of Lender’s Security, If Borrower fails t

interest in the Property, then Lender at Lender’s option, upon notice to Bm er,
disburse such sums, including reasonable attorney’s fees, and take such actie:
interest. If Lender required mortgage insurance as a condition of making the loan
Borrower shall pay the premiums required to maintain such insurance in effect until
such insurance terminates in accordance with Borrower's and Lender's written agrégm

Any amounts disbursed by Lender pursvant to this paragraph 7, with interest
become additional indebtedness of Borrower secured by this Deed of Trust. Uniess Bifro
other terms of payment, such amounts shall be payable upon notice from Lender to Bo;
thereof. MNothing contained in this paragraph 7 shall require Lender to incur any exp
hereunder.
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nsgpection. Lender may make or cause to be made reasonable entries upon and inspections of the
“thae. Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
interest in the Property.

9 emmation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any ‘pondemmation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnauon, are hérely ass%gned and shall be pald to Lender, sub_]ect to the terms of any mortgage, deed of trust

therefor rt@ﬁ‘iate= 0 Lsdnigd

Nat*Released; Forbearance By Lender Not a Waiver. Extension of the time for
amgitization of the sums secured by this Deed of Trust granted by Lender to any
hall not operate to release, in any manner, the liability of the original Borrower
Lender shall not be required to commence proceedings against such
ment or otherwise modify amortization of the sums secured by this Deed
of Trust by reason of any v the original Borrower and Borrower's successors in interesl.  Any
forbearance by Lender in exgrc ht or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude. the exercizg’of any such right or remedy.

nd; Joint and Several Liability; Co-signers. The covenants and
the nghls hereunder shall inure to, the respective successors and assigns
of paragraph 16 hereof. All covenants and agreements of
who co-signs this Deed of Trust, but does not execute the Note,
;and convey that Borrower’s interest in the Property of Trustee
ersonally liable on the Note or under this Deed of Trust, and (c)
y agree o extend, modify, forbear, or make any other
1.0f Trust or the Note, without that Borrower’s consent and
[ of Trust as to that Borrower’s interest in the Property.

12, Notice. Except for any notite required under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Deed ¢f Trust shall be given by delivering it or by mailing such notice
by centified mail addressed to Bortower at the Prog Address ogat such other address as Borrower may designate
by notice to Lender as provided herein, and (b) an¥ notice der shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender may e by notice to Borrower as provided herein.
Arly notice provided for in this Deed of Trust shall be deepi en given to Borrower or Lender when given
in the manner designated herein,

13. Governing Law; Severability. The stath and.4 pplicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. "Fhe.fregbing sentence shall not limit the applicability
of Federal law 1o this Deed of Trust. In the event thal any prov ot ciaue of this Deed of Trust or the Noie
conflicts with applicable law, such conflict shall not affect other p/
can be given effect without the conflicting provision, and to this'exd the ppovisions of this Deed of Trust and the
Note are declared to be severable. As used herein, “costs”, “expenies?. and “aflomeys’ fees” include all sums to the
extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a confo
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfil ;
home rehabilitation, improvement, repair, or other loan agreement which B ; inth with Lender. Lender,
at Lender’s option, may require Borrower to execute and deliver to Lender, i a “acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against
or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficinl Interest in Borrower. %
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold:o nsf%md and Borrower is
not a natural person), the date on which such sale or transfer occurs shall be the Maturity, nless an earlier
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall i payin full all
sums secured by this Deed of Trust. -

If Borrower fails to pay these sums when due, Lender may invoke any remedies peum
Trust without further notice or demand on Borrower,

11. Successors
agteements herein contained s
of Lender and Borrower, subject tg" th
Borrower shall be joint and several *4&ny Berfd
(a) is co-signing this Deed of Trust of
under the terms of this Deed of Trust, {B) is
apgrees that Lender and any other Borrowe
accommodations with regard to the terms of
without releasing that Borrower or modifyin;
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avai ible at law. Lender, prior to acceleration, shall give notice to Bormwer as prowded in
ing; (1) the breach; (2) the action required to cure such breach; (3) a datc, not less than
s mailed o Borrower b) which such breach must be cured; and (4) that failure to

Pmyerry. Lender shall be entitled to collect all reasonable costs and expenses incurred
in pursuing the remedies pro in this paragraph 17, including, but not limited to, rcasonable attorney’s fees and

costs of evidence of title.

, Lender shall execute or cause Trustee to exccute a written notice of the
1’'s election 1o cause the Property to be sold. Trustee and Lender shall
shall give such notices to Borrower and to other persons as applicable
: as may be required by applicable law, Trustee, without demand on
‘ tion to the highest bidder at the time and place and under the terms
designated in the notice of sale 1
postpone sale of all or any parcel o
chase the Property at any sale.

ee’s deed conveying the Property so sold without any covenant
ihe Trustee’s deed shall be primo facio evidence of the truth of the
of the sale in the following order: (a) to all rcasonable

or warranty, expressed or implied. The reci
statements made therein. Trustee shall app
costs and expenses of the sale, including, by
title evidence; (b) to all sums secured by this [ f Trust; and (¢} the excess, if any, to the person or persons
legally entitled thereto.

18. Assignment of Rents; Appo ment of Recewer, Lender in Possessron Borrower hereby

payable.

Upon acceleration under paragraph 17 hereof oz of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitled to ent tpor, 13k possession of and manage the Property and to
collect the rents of the Property mcludmg those past due.” 3 ted by Lender or the receiver shall be
applied first to premiums on receiver's bonds, costs of miznag
reasonable attorneys® fees, and then to the sums secured by this
liable to account only for those rents actually received.

19. Reconveyance. Upon payment of all sams se

eed of Trust, Lender shall request
tes evidencing mdebtedness

20. Substitute Trustee. In accordance with applicable law,
successor trustee to any Trustee appointed hereunder. The successor
Property, succeed to all the title, powers and duties conferred upon rhe Trust

21,

'J%Ersxpplicable law,
fault and notice of sale be

holder of any lien which has priority over this Deed of Trust given pursuant o RC
address, as set forth on page one of this Deed of Trust.

22, Use of Property. The Property is not used principally for agriculturdai"or fz

23, Subordination. This Deed of Trust is and shall be automatically subog nai
deed of trust or mortgage on the Property made by or held by an institutional lender &
through a Washington State Housing Finance Comumission commitment.
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.Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
eu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
Yevelopment, any provisions herein or any provisions in any other collateral agreement
perty or otherwise restricting the Borrower's ability to sell the Property shall have no
person (including his successors or assigns) receiving title to the Property through a

of Housing
restricting

foreclosure or deed
from such restrictio

25, M

ing of this loan. Upon discovery of fraud or misrepresentation by the Bormower
provided by Borrower in the loan application or Mortgagor's Affidavit and

flowed by law or provided by the Deed of Trust. Bomower shall notify
tion or event which may give rise to a right of acceleration hereunder.

Signed: %;7" =

Israel Arreola

Mana Arreola

Date: = //j/;_{;’"
s -~

5Pl

STATE OF WASHINGTON )

. yoss:
County w&mﬁ@z&) )
On this Z day of

1nd1v1dual(s) descnbed in a.nd who executed the w1thm and fore‘i‘%
to me that he/sh@ signed and sealed the said instrument as hi
deed for the usesHid purposes therein mentioned.

WITNESS my hand and official seal. Signature:
Name;:
HEIDI L ELDER Residing at:
{ Revwreat/winspinialomed)
NOTARY PUBLIC My commission expires:
MY COMMISSION EXPIRES
03-02-2017

(Rev. 53/1/2014) Washington State Housing Finance Commission



X RECONVEYANCE

ersigned is the holder of the note or notes secured by this Deed of Trust. Said
th all other indebtedness secured by this Deed of Trust, have been paid in full.
9 ancel said note or notes and this Deed of Trust, which are delivered hereby,
1t warganty, all the estate now held by you under this Deed of Trust to the person

note or noE s; tog .ﬂ‘ler( .
You are hereby dire

Date:

ber Home Loans NMLSR ID#: 15622
NMLSR [D#; 111467

LOAN ORIGINATOR ORGANIZ
INDIVIDUAL LOAN ORIGINATOR'
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EXHIBIT "A"

245380212
620026528

ring Meadows - Div. |, as per plat recorded in Volume 17 of plats, pages 65 and 86,
¢ nty, Washington.
ty, Washington.



