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P.O. Box 233
Lynden , WA 98

Assessor's Parcel or Acco 062-000-013-0000 / PID P123740 & 8062-000-014-0000 /
PID P123741
Abbreviated Legal Description:, 13 & 14 Thyme Square BSP 200511100117

. [Include lot, block and plat or section, township and range]
Full legal description located on page

Trustee: Land Title of Skagit Coun

Title Order No.: 154384.— () &
Escrow No.: 154384
LOAN #: 7004651

[Space Abave This Lin

Lasid Tiilz and Escrow DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined below and
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the u
are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Mar
together with all Riders to this document.

(B) "Borrower” is JOSEPHINE L DECKER, A MARRIED WOMAN, A
PROPERTY.

r words are defined in
sed in this document

Borrower is the trustor under this Security instrument.
(C) "Lender” is Peoples Bank .
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LOAN #: 7004651

ris a State Chartered Bank, organized and existing under the
f Washington. Lender's address is
mland Dr., Ste. 401, Bellingham , WA 98226,

eromissory note signed by Borrower and dated March 17, 2016.

drcower owes Lender TWO HUNDRED SEVENTY THOQUSAND AND
No,:‘oo*****!** I EEEEEREEREEEEREEEEREEEREEEREEESEEEEEEEEEEEEEREEEREENEENRERHE]
Dollars (U.S. $2F), ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payme t J4he debtin full not later than January 1, 2047.
(F) "Property” means in
Property.”
(G) "Loan" means th

ed by the Note, plus interest, any prepayment charges and late
ums due under this Security Instrument, plus interest.

heck box as applicable]:
minium Rider ] Second Home Rider
nned Unit Development Rider  [X] Other(s) [specify]
Payment Rider Construction Loan Rider

x| Adjustable Rate Ride
1 Balloon Rider

(<] 1-4 Family Rider

[} v.A, Rider

() "Applicable Law"” means all con
ordinances and administrative rules an
final, non- appealable judicial opinions

association or similar organization.
(K) "Electronic Funds Transfer” means any tran
check, draft, or similar paper instrument, which i$
instrument, computer, ar magnetic tape so as to ordey, msts
or credit an account, Such term includes, but is not lifrited
machine transactions, transfers initiated by telephone, wi
transfers.
(L) "Escrow ltems” means those items that are descrlbeaj
(M) "Miscellaneous Proceeds” means any compensation,’
paid by any third party {other than insurance proceeds paid Ubree

5) for: {i) damage to, or destruction of, the Property; (ii) condemnaj
of the Property; (i) conveyance in lieu of condemnation; or (iv} m :
to, the value and/or condition of the Property. ;
(N) "Mortgage Insurance” means insurance protecting Lender against ; payment of, or defauit
on, the Loan.
(O) "Periodic Payment” means the regularly schedufed amount due for
the Note, plus (i) any amounts under Section 3 of this Security Instrume
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U. eq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might'té a from time to

es described in Section
taking of all or any part
ions of, or omissions as

used in this Security Instrument, "RESPA” refers to all requirements and restri
in regard to a "federally related mortgage loan” even if the Loan does not qualify
morgage loan” under RESPA. ‘
(Q) “Successor in Interest of Borrower” means any party that has taken titlé
whether or not that party has assumed Borrower's obligations under the Note and/
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agree
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LOAN #: 7004651

curity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
bistee, in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit

ecording Jurisdiction]:

which currently has the 74-176 North Township Street, Sedro Woolley,

: [Street] [City]
Washington 98284 "Property Address"):

[Zip Cod

TOGETHER WITH all the
easements, appurtenances, an
additions shall also be covered By
Security Instrument as the "Property.

ovements now or hereafter erected on the property, and ail
& new or hereafter a part of the property. All replacements and
rity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that BorFow,
the right to grant and convey the Pr
encumbrances of record. Borrower warra
all claims and demands, subject to any ent,

wiully seised of the estate hereby conveyed and has
ty‘and that the Property is unencumbered, except for
nd will defend generally the title to the Property against
brances of record.

THIS SECURITY INSTRUMENT combin;s unif
covenants with limited variations by jurisdiction to ¢
property.

nants for national use and non-uniform

UNIFORM COVENANTS. Borrower and Lender ¢

1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest pry,
prepayment charges and late charges due under the Not
ltems pursuant to Section 3, Payments due under the Note
U.S. currency. However, if any check or other instrument receiveg:
or this Security Instrument is returned to Lender unpaid, Lender
payments due under the Note and this Security Instrument be mad
as selected by Lender {(a) cash; (b) money order; (c) certified che-

evidenced by the Note and any
hall also pay funds for Escrow

hat any or all subsequent
e of the following forms,
:, treasurer's check or

such other location as may be designated by Lender in accordance with the '
Lender may return any payment or partial payment if the payment or partial payr
the Loan current. Lender may accept any payment or partial payment insufficie
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payipé
in the future, but Lender is not obligated to apply such payments at the time such pi
If each Periodic Payment is applied as of its scheduled due date, then Lender ne
unapplied funds. Lender may hold such unapplied funds until Borrower makes payme
current. ¥ Borrower does not do so w:thzn a reasonable period of tlme Lender shall eith

balance under the Mate |mmed|ately prior to foreclosure No offset or claim which Borrower's
or in the future against Lender shall relieve Borrower from making payments due under th
Security Instrument or performing the covenants and agreements secured by this Security Insvt

2. Application of Payments or Proceeds. Except as otherwise described in this Se
payments accepted and applied by Lender shall be applied in the following order of prlonty
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LOAN #: 7004651

e under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
alf be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
“applied first to late charges, second to any other amounts due under this Security Instrument,
f to reduce the principal balance of the Note.

‘Leﬂder receives a payment from Borrower for a delinquent Perrodrc Payment which includes a

tems. Borrower shall pay to Lender on the day Periodic Payments are due
paid infull, a sum (the “Funds") to provide for payment of amounts due for:
other items which can attain priotity over this Security Instrument as a lien or

under the Note,
{a}taxes and asse;

for any and all insurance
any, or any sums paya
in accordance with the

shall pay Lender the Funds fof*
for any or all Escrow ltems, Leng ay wai =8 Borrower s obhgatlon to pay to Lender Funds for any or all
Escrow ltems at any time. Any s
shall pay directly, when and whe! .
Funds has been waived by Lender and,
payment within such time period as Le
and to provide receipts shall for all purp

* amounts due for any Escrow ltems for which payment of
der requires, shall furnish to Lender receipts evidencing such
uire. Borrower's obligation to make such payments

ender may revoke the waiver as to any or
h Section 15 and upon such revocatron

Lender may, at any time, collect and hold Funds |
Funds at the time specified under RESPA, and (b) no

The Funds shall be held in aninstitution whose deposits at
or entity (including Lender, if Lender is an institution whos e so insured) or in any Federal

) later than the time specified

. er interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agregment is made in writing or
hé juired to pay Borrower

shall be paid on the Funds. Lender shall give to Borrower, without charge, .
Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RE

Lender the amount necessary to make up the shortage in accordance with RES
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined.
shall notify Borrower as requlred by RESPA and Borrower shall pay to Lender th

Upon payment in full of alt sums secured by this Securrty Instrument, Lender s
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
attributable to the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mann
in Section 3.
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LOAN #: 7004651

-Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

. of défends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
' ﬁe enforcement of the lien while those proceedings are pendmg but only until such proceedings

curity instrument. if Lender determines that any part of the Property is subject to a lien
if priority over this Security Instrument, Lender may give Borrower a notice identifying
1Q:days of the date on which that notice is given, Borrower shall satisfy the lien or take

it joss by fire, hazards included within the term “extended coverage,” and any
t Iimited to, earthquakes and floods, forwhich Lender requires insurance

Lender requlres What
term of the Loan. The ins

eqmres pursuant to the preceding sentences can change during the
rrier providing the insurance shall be chosen by Borrower subject to

ction with this Loan, either: (a} a one-time charge for flood zone
g services,; or (b) a one-time charge forfiood zZone determination

payment of any fees imposed sy (k& F deral Emergency Management Agency in connection with the
review of any flood zone determi tng from an objection by Borrower.

If Borrower fails to maintal overages described above, Lender may obtain insurance
xpense. Lender is under no obligation to purchase any
ch coverage shall cover Lender, but might or might
grty, or the contents of the Property against any risk,

particuiar type or amount of coverage
not protect Borrower, Borrower’s equity
hazard or liability and might prowde gr

5 shall become additional debt of Borrowe

red by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of«

¢ and shall be payable, with such interest,

ch policies shall be subject o Lender's
age clause, and shall name Lender as

certificates. If Lender requires, Borrower shall promptli.giv
renewal notices. If Borrower obtains any form of insurance
for damage to, or destruction of, the Property, such policy s
shall name Lender as morntgagee andfor as an addmonal 16

may make proof of 1055 |f not made promptly by Borrower. Unieae
n writing any insurance proceeds whether or not the underlying in3

promptly. Lender may disburse proceeds for the repairs and restoration in
of progress payments as the work is completed. Unless an agreement is m
requires interest to be paid on such insurance proceeds Lender shall not b

jmient or in a series
plicable Law
Borrower any
by Borrower

or repair is not economicaily feasible or Lender’s security would be lessened, the ms
be appiled to the sums secured by this Security Instrument, whether or not then due,

the insurance carrier has offered 1o settle a claim, then Lender may negotiate and sett
30-day period will begin when the notice is given. In either event, or if Lender acqmre

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b) any other of Borrower's rights (other than the right to any refund of unearned pre

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 5 of 11 UDEED 0315
WAUDEED (CLS})
03/16/2016 03:16 PM PS



LOAN #: 7004651

¥ Bgrrower) under all insurance policies covering the Property, insofar as such rights are applicable
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
rto pay amounts unpaid under the Note or this Security instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
engewithin 60 days after the execution of this Security Instrument and shall continue to occupy the
(N5 ower’s principal residence for at least one year after the date of occupancy, unless Lender
s in writing, which consent shall not be unreasonably withheld, or unless extenuating
xist which are beyond Borrower’s control.
ation, Maintenance and Protection of the Property; Inspections, Borrower shall not
¢ pair the Property, allow the Property to deteriorate or commit waste on the Property.

nd restoration in a single payment or in a series of progress payments as
the work is com pleted If th rance or condemnation proceeds are not sufficient to repair or restore the

Lender or its age ]
reasonable cause, Lender
Borrower naotice at the time of or pri

8. Borrower'sLoan Apia%mat
Borrower or any persons or erftfti’

he interior of the improvements on the Property. Lender shall give
o such an interior inspection specifying such reasonable cause.
grrower shall be in defaultif, during the Loan application process,
g at the direction of Borrower or with Borrower's knowledge or
ng, of.inaccurate information or statements to Lender (or failed to
‘ nnection with the Loan. Material representations include,
but are not limited to, representat ng Borrower's occupancy of the Property as Borrower's
principal residence.
9. Protection of Lender’s Intere he Property and Rights Under this Security Instrument.
If (8) Borrower fails to perform the coveénant #agreements contained in this Security Instrument, (b)
there is a legal proceeding that might signifigsintly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proce in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority gver this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandored the Property, thén Lender miay do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property i piahis under this Security Instrument, inctuding
protecting andfor assessing the value of the Propert g andfor repairing the Property. Lender’s
actions can include, but are not Ilmlted to: (a) paymg: ured by a lien WhICh has priority over this

proceeding. Securing the Property includes, but is not Elmit
change locks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utilities tur
under this Section 9 Lender does not have to do so and is

and shall be payable, with such interest, upon notice from Lender
If this Security Instrument is on a leasehold, Borrower shall

or cancel the ground lease. Borrower shall not, without the express writtén.
amend the ground lease. If Borrower acquires fee title to the Property, ti
shall not merge unless Lender agrees to the merger in writing.

Borrower shall pay the premfums required to maintain the Mortgage Insurancein ¢
the Mortgage Insurance coverage required by Lender ceases to be available fro

to obtain coverage substantially equivalent to the Mortgage Insurance previously ir eff
substantially equlvalent to the cost to Borrower of the Mortgage lnsurance previously in effest,

be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Len
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LOAN #: 7004651

regjuired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
Teserve payments if Mortgage Insurance coverage (1n the amount and for the penod that Lender

ment for Mortgage Insurance ends in accordance with any written agreement between
gier providing for such termmatron or until termmatlon is required by Appllcable Law.

party (or parties) to thes
payments using any soug

regments. These agreements may require the mortgage insurer to make
unds that the mortgage insurer may have available {(which may include

lender, any purchaser of the Note, another insurer, any reinsurer,
iof the foregoing, may receive {directly or indirectly) amounts that

provides that an affiliate of Lt akés a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the

(a) Any such agreement
Mortgage Insurance, or any oth
Borrower will owe for Mortgage Insuran
{b) Any such agreements will ngt zffe

i eis:t the amounts that Borrower has agreed to pay for
fthe Loan. Suchagreements will notincrease theamount

rights may include the right to rece
of the Mortgage Insurance, to have th
receive a refund of any Mortgage Insur.
cancellation or termination.

11. Assignment of Miscellaneous Proceeds;
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous
the Property, if the restoration or repair is economi
During such repair and restoration period, Lender 3
Proceeds until Lender has had an opportunity to inspect
completed to Lender's satjsfaction, provided that such insps
may pay for the repairs and restoration in a single disbur i a series of progress payments
as the work is completed. Unless an agreement is made in’ of Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall notberegl
or earnings on such Miscellancous Proceeds. If the restoration or ré
Lender’s security would be lessened, the Miscellaneous Proceeds
by this Security Instrument, whether or not then due, with the ex

2rtain disclosures, to request and obtain cancellatron
rigage Insurance terminated automatically, and/or to

ght to hold such Miscellanaous
y to ensure the work has been
e undertaken promptly. Lender

conomically feasible or
plied to the sums secured
;, paid to Borrower, Such

shall be applied to the sums secured by thrs Security instrument, whe
excess, if any, paid to Borrower,
In the event of a partial taking, destruction, or loss in value of the Prope

iis equal 10 or
orgthe partial

taking, destruction, or loss in value, unless Borrower and Lender otherwise agre
secured by this Security Instrument shall be reduced by the amount of the Mis
multiplied by the following fraction: (a) the total amount of the sums secured im g
partial taking, destruction, or loss in value divided by (b} the fair market vaiue of the Property |
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrg:
in the event of a partial taking, destruction, or loss in vaiue of the Property in which'{tie
value of the Property immediately before the partial taking, destruction, or ioss in value is
amount of the sums secured immediately before the partial taking, destruction, or loss in v
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be ap
sums secured by this Security Instrument whether or not the sums are then due.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3048 191
Eliie Mae, Inc. Page 7 of 11 MEED 0315
DEED (CLS)
03/16/2016 03:16 PM PST,



LOAN #: 7004651

e Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
{(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower

j} the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
ythis Security Instrument, whether or not then due. "Opposing Party” means the third party
rtower Miscellaneous Proceeds or the party against whom Borrower has a right of action

Il be in default if any action or proceeding, whether civil or criminal, is begun that, in
;, could result in forfeiture of the Property or other material impairment of Lender’s
or nghts under this Securlty Instrument Borrower can cure such a default and

der’'s mterest in the Property or rights under this Security Instrument. The
Haim for damages that are attributable to the impairment of Lender's interest
in the Property el

All Miscellanesus Froceeds that are not applied to restoration or repair of the Property shall be
applied in the order pro
12. Borrower Not Re'

in Interest of Borrower shall not operate to release the liability
erest of Borrower. Lender shall not be required to commence
Interest of Borrower or to refuse to extend time for payment or

of Borrower or any Successors in
proceedings agamst any Success

made by the original Borrow

uccessoars in Interest of Borrower. Any forbearance by Lender
in exercising any right or reme [

ithout limitation, Lender's acceptance of payments from
5t of Borrower or in amounts less than the amount then

without the co-signer’s consent.

Subject to the provisions of Section 18, any n interest of Borrower who assumes
nd is approved by Lender, shall obtain
: Borrower shall not be released from
Borrower's obligations and liability under this Security neift Urtiess Lender agrees to such release

in writing. The covenants and agreements of this Security |g hall bind {except as provided in

performed in connection with

rast N perty and rights under this
Security Instrument, including, but not limited to, attorneys’ fees;-prt fpection and valuation fees,
In regard to any other fees, the absence of express authority in t
specific fee to Borrawer shall not be construed as a prohibition on the
not charge fees that are expressly prohibited by this Security Instr

if the Loan is subject to a faw which sets maximum foan charges,*

permitted limits, then: (a} any such loan charge shall be reduced by the a
charge to the permitted limit; and (b) any sums already collected from Borro
limits will be refunded to Borrower. Lender may choose to make this refund b |
under the Note or by making a direct payment to Borrower. If a refund reduces i
be treated as a partial prepayment without any prepayment charge (whether or ngt
IS prowded for under the Note) Borrower 5 acceptance of any suc:h refund mad@

15. Notices. All notices given by Borrower or Lender in connection with this Sect
be in writing. Any notice 1o Borrower in connection with this Security Instrument shall
been given to Borrower when mailed by first class mail or when actually delivered to B
address if sent by other means. Notice to any one Borrower shall constitute notice to all Béri
Applicable Law expressly requires otherwise. The notice address shall be the Property Ads
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prog
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LOAN #: 7004651

riay be only one designated notice address under this Security Instrument at any one time. Any notice
nder shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
ss Lender has designated another address by notice to Borrower. Any notice in connection
Security Instrument shall not be deemed to have been given to Lender until actually received
H.any notice required by this Security Instrument is also required under Applicable Law, the
 requirement will satisfy the corresponding requirement under this Security Instrument.
ng Law; Severability; Rules of Construction. This Security Instrument shall be

eral law and the law of the jurisdiction in which the Property is located. All rights and
‘taiged in this Security Instrument are subject to any requirements and limitations of
icable Law might explicitly or implicitly allow the parties to agree by contract or it
h silence shall nat be construed as a prohibition against agreement by contract.

ment: (a) words ofthe masculine gender shallmeanandinclude corresponding
minine gender; (b) words in the singular shall mean and include the plural
and vice versa; and (c) may" gives sole discretion without any obligation to take any action.
17. Borrower's Cop rrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of th ¥ r a Beneficial Interest in Borrower. As used in this Section 18,
‘Interest in the Properi?gﬁ j

sender if such exercise is prohibited by Applicable Law.
If Lender exermses this optlo all give Borrower notice of acceleration. The notice shall
m the, date the notice is given in accordance with Section

15 within which Borrower must pay al
pay these sums prior to the expiration ¢f §
Security Instrument without further notice, r

19. Borrower's Right to ReinstateAfter Acceleration. If Bormower meets certain conditions,
Borrower shall have the rlghl to have enfom 1 ent of this S_ecunty Instrument discontinued at any ume

Instrument and the Note as if no acceleration had oct, cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enfergin. Seeyrity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and vaiuaiion fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property ang rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to ure thatd ender’s interest in the Property
and rights under this Security Instrument, and Borrower’s ebiigati the sums secured by this
Security Instrument, shall continue unchanged. Lender may requirethatBo r pay such reinstatement
sums and expenses in one or more of the following forms, as selegted by Lerder: (a) cash; {h) money
order; (c) certified check, bank check, treasurer's check or cashieris theck, p wided any such check is
drawn upon an institution whose deposits are insured by a federal '@ency stpamentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this iment and obligations
secured hereby shall remain fully effective as if no acceleration had occured. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.’
in the Note (together with this Security Instrument) can be sold one or mg
to Borrower. A sale might result in a change in the entity (known as the "Loaty

artial interest
t prior notice
that collects

servicing obligations under the Note, this Security Instrument, and Applicable Lasi.
one or more changes of the Loan Servicer unrelated to a sale of the Note. If th
Loan Servicer, Borrower will be given written notice of the change which will state th
of the new Loan Servicer the address to which payments should be made and an

obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
and are not assumed by the Note purchaser unless otherwise provided by the Note purch
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LOAN #: 7004651

ment or that alleges that the other party has breached any provision of, or any duty owed by reason
s Security Instrument, until such Borrower or Lender has notified the other party (with such nctice

ifeto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
ides: a‘irme period which must elapse before certain actlon canbe taken that time penod will be deemed

to satisfy the notice and opportunity to take corrective action provisions of this Section 20.
‘Substances. As used in this Section 21: (a) "Hazardous Substances” are those
zs toxic or hazardous substances, poliutants, or wastes by Environmental Law and
25 gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides
lvents, materials containing asbestos or formaldehyde and radioactive materials;

the followin
and herbicities, v
(&) "Envirorimen
relate to health, saf 151 ironmental protection; (c) "Environmental Cleanup” rnciudes any response
action, remedial aefic oval action, as defined in Environmental Law; and {d) an “Environmental
Condition” means, orditiorrthat can cause, contribute to, or otherwise trigger an EnwronmentalCIeanup

Borrower shall not cil ermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten | ase any Hazardous Substances, on or in the Property. Borrower shall not

"tory agency or private party invo!ving the Property and
Law of which Borrower has actual knowledge, (b) any
[ , any spilling, leaking, discharge, release aor threat
of release of any Hazardous Substance; af condition caused by the presence, use or release
of a Hazardous Substance which adv ly dffeéts the value of the Property. If Borrower learns, or is
thority, or any private party, that any removal or other
cting the Property is necessary, Borrower shall promptly
nce with Environmental Law. Nothing herein shall create

remediation of any Hazardous Substance®
take all necessary remedial actions in acco

prior to acceleration under Section 18 unless Apjpli
shall specify: (a) the default; (b) the action required to ¢i
30 days from the date the notice is given tc Borrower,

fault; (c) a date, not less than
1e default must be cured; and
in the notice may result in
e of the Property at public

power of sale and/or any other remedies permitted by Applicable L4
1o collect all expenses incurred in pursuing the remedies provided it
but not Ilmrted to, reasonable attorneys fees and costs of title evrd

Lender shall take such action regarding notice of sale and shall give suc
and to other persons as Applicable Law may require. After the time require
and after publication of the notice of sale, Trustee, without demand on Bor
the Property at public auction to the highest bidder at the time and place and;
designated in the notice of sale in one or more parcels and in any order Trust
Trustee may postpone sale of the Property for a period or periods permitted by Apgil
by public announcement at the time and place fixed in the notice of sale. Lender or

may purchase the Property at any sale.

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be pr

Initials:
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LOAN #: 7004651

_ ce of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
‘thie following order: (a) to ali expenses of the sale, including, but not limited to, reasonable

to reconvey the Property and shall surrender this Security Instrument and all notes
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
’ty lenthe person or persons legally entitled 1o it. Such person or persons shall pay any

of the Propehy, t
Trustee herein and
25. Use of P

@ssor trustee shall succeed to all the titte, power and duties conferred upon
olicable Law.

% by Borrower and recorded with it.

3)i¢) 21y, (sean

DATE

COUNTY OF 4 (=7 ss:

JOSEPHINE L DECKER

STATE OF éé / ﬁ

On this day personally appeared before m p
individual party/parties described in and who exe itizin and foregoing instrument,
and acknowledged that he/shefthey signed the same a ver/thejr free and voluntary act and
deed, for the uses and purpuSes therein mentioned. -

GIVEN under my hand and official seal this

Lender: Peoples Bank

NMLS ID: 405872

Loan Originator: Jennifer Thompson
NMLS ID: 487362

Initials:
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LOAN #: 7004651

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 17th day of
and is incorporated into and shall be deemed to amend and
jage, Deed of Trust or Security Deed (the "Security Instrument”)

su pplement thev-M :
by the undersigned (the "Borrower”) to secure Borrower's Note

of the same dat

(the "Lender")
 the Property described in the Security Instrument and
wriship Street, Sedro Woolley, WA 98284.

of the same date ,
located at: 174176 Nort

The Property includes, “_ﬂ fnited to, a parcel of land improved with a dwelling,
together with other such €ls-and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

\ ' (the "Declaration”).
The Property is a part of a plann development known as Thyme Square HOA
(the"PUD"). The Property alsoinclud orrower’s interest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, bene

$ and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the

Secuntg Instrument, Borrower and Lender

UD Obligations. Borrower shall pert orrower's obligations underthe
PUD's Constituent Documents. The “Constitzes Tients” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when. dues all dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Ownérs” on maintainsg, with a
generally accepted insurance carrier, a "master” or "blank insuring the Property
which is satisfactory to Lender and which provides insurance ccverage in the amounts
(including deductible levels), for the periods, and against, loss byfire.hazards included
within the term “extended coverage,” and any other hazar ihg, but not limited
to, earthquakes and floods, for which Lender requires insuranc: : (i).Lenderwaives
the provision in Section 3 for the Periodic Payment to Len rly premium
instaliments for property insurance onthe Property; and {ii) B Sbligation under
Section 5 to maintain property insurance coverage on the Prope ~d satisfied
to the extent that the required coverage is provided by the Owners A tion policy.

What Lender requires as a condition of this waiver can change during’

Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.

[n the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities
proceeds payable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: -
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LOAN #: 7004651
mnation. The proceeds of any award or claim for damages, direct or
I, payable to Borrower in connection with any condemnation or other
ny part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
af as provided in Section 11.
sr Consent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
‘or eminent domain; (i) any amendment to any provision of the
rovision is for the express benefit of Lender; (iii) termination
: assumptionof self-management of the OwnersAssociation;
or (iv) any action whi have the effect of rendering the public liability insurance
coverage maintained by the Owmers Association unacceptable to Lender.

F. Remedies. If Bcrrow es not pay PUD dues and assessments when due,
then Lender may pay ther mounts disbursed by Lender under this paragraph
F shall become additionat tiebt of Borrower secured by the Security Instrument. Unless
' terms of payment, these amounts shall bear
ent at the Note rate and shall be payable, with
orrower requesting payment.

required by lavy i
of a taking by conde
“Constituent Docum
of professionalma

4 and agrees to the terms and covenants
d in this PUD Rider. / -

BY SIGNING BELOW, Borrowe
contai

2)1g 170y (Seal)

7" DATE

ialg;_@,_&L

fm 315041

F3150RDU 0115
F3150RLU (CLS)
12016 03:16 PM PST
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LOAN #: 7004651

1-4 FAMILY RIDER

(Assignment of Rents)
-2038

RIDER is made this 17th day of March, 2016

o and shall be deemed to amend and supplement the Mort-
. Security Deed (the "Security Instrument”) of the same date
given by thedipdersigned (the "Borrower”) to secure Borrower’s Note to  Peoples
Bank, a State Chartered :

(the “Lender”)
he Property described in the Security [nstrument
veship Street

of the same date and covert
and located at; 174-17‘5 Nm-th

1-4 FAMILY COVENANTS.
in the Security Instrument, Bo
follows:

A. ADDITIONAL PROPERTY SU

addition to the Property described in“Securi strument, the following items now
or hereafter attached to the Property to th it they are fixtures are added to the
Property description, and shall also cons *roperty covered by the Security
Instrument: building materials, applianc ods of every nature whatsoever

ta be used in connection with
“tk e‘z_pgrposes of supplying or

now or hereafter located in, on, or used,
the Property, including, but not limited to,
distributing heating, cooling, electricity, gas, wa
extinguishing apparatus, security and access
tubs, water heaters, water closets, sinks, ranges -st
ers, disposals, washers, dryers, awnings, storm™ai
blinds, shades, curtains and curtain rods, attache r-;,-_cabinets. paneling
and attached floor coverings, all of which, including:réplac nts and additions
thereto, shall be deemed to be and remain a part oft ty covered by the
Securlty Instrument. All of the foregoing together wit |
the Security Instrument (or the leasehold estate if the Sec
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

pparatus, plumbing, bath
frigerators, dishwash-

agree to or make a change in the use of the Property or its zosi i'flcauon

laws, ordinances, regulations and requirements of any governme
cable to the Property.

Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaifis
loss in addition to the other hazards for which insurance is required by Sectio
Initials:

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/04
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: LOAN #: 7004651
RROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
n 6 concerning Borrower's occupancy of the Property is deleted.

IGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assugn Lender all leases of the Property and all security deposits made in
connection with | a,ses of the Property. Upon the assugnment Lender shall have

the Rents of the Prdsp rty al ayable. Borrower authorizes Lender or Lender’s
agents to collect the Rent agrees that each tenant of the Property shall pay
the Rents to Lender or gents. However, Borrower shall receive the Rents
until (i) Lender has given:Borrowesnotice of default pursuant to Section 22 of the
Security Instrument and (iij Le s given notice to the tenant(s) that the Rents
are to be paid to Lender or* Le gent. This assignment of Rents constitutes
an absolute assignment and not'an assignment for additional security only.

If Lender gives notice of defauit to-Berrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee’fst the benefit of Lender only, to be applied to
the sums secured by the Securit strument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the*Property; (iii} Borrower agrees that each tenant
of the Property shall pay all Rents diue and unpaid to Lender or Lender’'s agents
upon Lender's written demand to thé tena 4} unless applicable law provides
otherwise, all Rents collected by Lender s agents shall be applied firstto
the costs of taking control of and manag:
including, but not limited to, attorney’s fee
bonds, repair and maintenance costs, i
and other charges on the Praoperty, and th
Instrument; (v) Lender, Lender’s agents or anylﬁdmla v appointed receiver shall
be liable to account for only those Rents actually receiyed; and (vi) Lender shall
be entitled to have a receiver appointed to take-noss n of and manage the
Property and collect the Rents and profits derived roperty without any
showing as to the inadequacy of the Property as se

If the Rents of the Property are not sufficient to co
of and managing the Property and of collecting the,
by Lender for such purposes shall become indebtedt
secured by the Security Instrument pursuant to Section 9
Borrower represents and warrants that Borrower has

end

I's fees, premiums on receiver’s
pr&mlums taxes, assessments

the ¢asts of taking controf
ts dny funds expended

Lender, or Lender’s agents or a judicially appointed re
required to enter upon, take control of or maintain the Property be
notice of default to Borrower. However, Lender, or Lender's ags
appointed receiver, may do so at any time when a default occur _
of Rents shall not cure or waive any default or invalidate any other righ

sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under af
or agreement in which Lender has an interest shall be a breach under the'8e
Instrument and Lender may invoke any of the remedies permitted by the
Instrument.

Initials:
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LOAN #: 7004651

5 BELOW, Borrower accepts and agrees to the terms and covenants
this 1-4 Family R4

coritained |

T, / 20/, (Seal)
o DATE

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Elfie Mae, Inc. Page 3 of 3
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LOAN #: 7004651

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

LE RATE RIDER is made this 17th day of March, 2016

po o and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, o urity Deed (the “Security Instrument”) of the same date given
by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the

1

“Note”) to  Peopfes, B; State Chartered Bank

(the “Lender”} of the same date and covering the property described in the Security
instrument and located.at: 4-176 North Township Street, Sedro Woolley, WA 93284,

THE NOTE CONTAINS PR IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE:MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA {E BORROWER MUST PAY,

ADDITIONAL COVENANTS. In‘addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

{A)Change Dates
The interest rate | will pay may change on th

y of January, 2022
h my interest rate could
change is called a “Change Date.”
(B)The Index
Begmnmg with the first Change Date, my interest rat
“Index” is the weekly average yield on United States Tréaazsury secusities adjusted to a
constant maturity of one year, as made available by the :
most recent Index figure available as of the date 45 days be
called the “Current Index.”
If the Index is no longer available, the Note Holder will choo
based upon comparable information. The Note Holder will give f
(C)Calculation of Changes
Before each Change Date, the Note Holder will calculate my ns

adding FOUR percentage point(s) { 4.
Current Index. The Note Holder will then round the result of this additior
ONE-EIGHTH OF ONE percentage point(s) ( 0.125 %

the limits stated in Section 4(D) below, this rounded amount will be my
rate until the next Change Date. §

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRL
Forrn 3108 1/01

Form 3111 1101 Initials: & ,

Ellie Mae, Inc. Page 1 of 3
F3108RLU (CLS)
03/16/2016 03:16 PM PST:



LOAN #: 7004651
aturity date at my new interest rate in substantially equal payments. The
it of this talculation will be the new amount of my monthly payment.

: )Lirmt$ on Interest Rate Changes
et ‘rate | am requwed to pay at the first Change Date will not be greater than

percentage point(s) ( 2.000 % ) from the rate
aying for the preceding 12 months. My interest rate will never

the Change Date u
{F) Notice of Chaa g

The Note Holder wil] deliver or mail to me a notice of any changes in my interest
rate and the amount of riy by payment before the effective date of any change.
The notice will include information required by law to be given to me and also the title
and telephone number of ison who will answer any question | may have regarding
the notice,

B. TRANSFER OF THEPR
Section 18 of the Security Inst
Transfer of the Property's
this Section 18, “Interest in the
in the Property, including, butn
in a bond for deed, contract for
agreement, the intent of which is thé transf
to a purchaser.
If all or any part of the Property of any Int t in the Property is sold or
transferred (or if Borrower is not a natural pefsen and a beneficial interest in
Borrower is sold or transferred) without &
may require immediate payment in full
Instrument. However, this option shall not
exercise is prohibited by Applicable Law. L

ORA BENEFICIAL INTEREST IN BORROWER
merit is' amended to read as follows:

‘neficial Interest in Borrower. As used in
erty” means any legal or beneficial interest
ited to, those beneficial interests transferred
red, insta-lment sales contract or escrow

t tle by Borrower at a future date

Lender to evaluate the intended transferee as if a.n:
the transferee; and (b) Lender reasonably determine
not be impaired by the loan assumption and that
covenant or agreement in this Security Instrument is

To the extent permitted by Applicable Law, Lender
fee as a condition to Lender’s consent to the loan assump
require the transferee to sign an assumption agreement

made in the Note and in this Security Instrument. Borrow: :
obligated under the Note and this Security Instrument unless Ler
Borrower in writing.

If Borrower fails to pay these sums prior to the expiration of this perio:
may invoke any remedies permitted by this Security Instrument witho
notice or demand on Borrower. £

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRL
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LOAN #: 7004651
BELOW, Borrower agcepts and agrees to the terms and covenants

348/ 20/ (Seal)
’ DATE

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie M

Form 3108 1/01
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RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT
er, 7004651

DENTIAL CONSTRUCTION RIDER shall be deemed to amend and supplement the

“Note” means the promis

ote in the original principal amount of $270,000.00, and Construction
Addendum to Note sign )

in favor of Lender.

WA 98284

"Security Instrument” mean
of the Nofe.

Agreement provides for the constructio
All advances made by Lender pursuan

performance of all covenants, conditions an
Agreement. Upon the failure of Borrower to k
agreements of the Loan Agreement, the principak
in the loan documents and secured hereby shai!
payable.

II interest and other charges provided for
stian of the Lender, become due and

nt is a “construction mortgage”
gnts on the Property including the
Lerision, renewal or substltutlon

thereof. Borrower affirms, acknowledges and warrants tha
instrument, as amended, in the Official Records of the cou
Property is located, no Improvements contemplated by the Lo.
no work has been performed, and no materials have been orde
approved by Lender in writing.

nt have been constructed,
Iivered except as expressly

3. Future Advances. In addition to the sum evidenced by the Note,:
secure ali funds hereafter advanced by Lender to or for the benefit of
contract and/or the Loan Agreement for the construction of Improveme
or for any other purpose. All future advances shall be made within the
laws of the state where the Property is located. To the extent that moneys,
used to pay for the costs of acquiring the Property, this Security Instrumeh
money security interest.

Improvements to protect the security of this Security Instrument, up to the principa
Note and any future advances, shall be treated as disbursements pursuant to the &,
Al such sums shall bear interest from the date of disbursement at the rate stated in
the collection from Borrower of interest at such rate would beé contrary to applicab

under applicable law and shall be payable upon notice from Lender to Borrower requestirffg: ray
therefor. '

5. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Letder's
interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and delive
to Lender, assignments of any and all rights or claims which refate to the construction on the

Property.



7004651 Initialg”

reach by Borrower. In case of breach by Bomower of the covenants and conditions of the Loan
greement, Lender, at Lender's option, with or without entry upon the Property, (a) may invoke any of
het rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
cyrity Instrument and invoke any of those remedies provided for in this Security Instrument, or {c)
do both although failure to exercise any of its rights and remedies at any one time does not
ute 2 waiver or modification of any conditions, rights or remedies.

provements {provided in the Loan Agreement or otherwise), and tenements
d on the Property, any and all heretofore and hereafter vacated alleys and

rights and watas“ stog
simple title); any and ves, machinery, equipment, building materials, appliances, and goods of

ow or hereafter located in, on, or used, or intended to be used in

to those for the pub
light; security and acc

plans and specn‘ ications for d
and all contracts and subcontssi

transachons related to the Property 3N and a?f'permlts licenses, franchises, certifications, and other

{ i fth the Property; any and all products and proceeds
r other disposition of any of the Property, any and all
ch policy of insurance relating to the Property; any and all
rt of the Property for any public or quasi-public use under
-pr private @r other purchase in lieu thereof; all building
sliance; any right to use utilities of any kind
rights, however arising whether private or
rmit,sigtter, certificate, license, order, contract or
i order, contract or other document or
ity, quasi-governmental entity, common
erty or the Improvements, fidures
er which Borrower now has or at
her items of property and rights
that Lender shall not have a non-

proceeds arising from the taking of all 0
any Iaw or by right of eminent domain,

cartier, or public utility in any way relating to any f}&r& @f )
and equipment thereon; all other interests of every kind éng
any time hereafter acquires in and to the Property, inc
described elsewhere in this Security Instrument, provide
purchase money security interest in household goods.

Security Agreement and Financing Statement. This Se
agreement granting Lender a first and prior security mterest in

appllcable under state law, a security deed conveying legal title to & Rea roperty to the Lender. In
the event of any foreclosure sale all of the Real and Personal Propert ay, at Hig option of Lender,
; ace of such sale
iés and recourses
statutes of this

the Personal Property or any part thereof. Lender shall have all the righits;
with respect to the Personal Property afforded to a "Secured Party” by the. appllﬁa
state in addition to and not in limitation of the other rights and recourse affor
Security Instrument. Borrower shall, upon demand, pay to Lender the?
expenses, including the fees and disbursements of Lender's legal counsel a
agents which Lender may incur in connection with;

o -‘any and all

{) The making and/or administration of this Security Instrument;

(i) The custody, preservation, use or operation of, or the sale of, collection from, orpther
upon any property, real and/or personal, described in this Security Instrument;

(i) The exercise ar enforcement of any of the rights of Lender under this Security Instrum

(iv) The failure by Borrower to perform or cbserve any of the provisions or covenants in this
Security Instrument; or



v, Any actions taken by Lender for any reason whatsoever in any case or proceeding under Chapter
. 1, or 13 of the Bankruptcy Code or any successor statute thereto, including, but not fimited fo,
gction taken with respect to issues particular to federal bankruptcy law.

npietion. Lender shall not be responsible for the compietion of the Improvements, and shall not in
ay.be considered a guarantor or surety of performance by Borrower or any Contractor or any

severed from this Securlty Instrument and the remamder enforced as if such
enforceable provision is not a part of this Security Instrument.

1801 Riversidé Drivé
Mount Vernon, WA 982

OUR PROPERTY OR FURNISHING MATERIALS FOR
OVEMENT OF YOUR PROPERTY MAY BE ENTITLED
Y. THIS LIEN MAY BE ENFORCED BY THE SALE OF

WAIVERS FROM ALL PERSONS PE| e G LABOR OR FURNISHING MATERIALS FOR THE
WORK ON YOUR PROPERTY. ? AY BE ABLE TO WITHHOLD PAYMENT FROM
CONTRACTOR IN THE AMOUNT OF " UNPAID CLAIMS FOR LABOR OR MATERIALS.

BY SIGNING BELOW, Borrower accepts and agree and covenants contained in this
Residential Construction Rider.

381z 14

DATE

fixtures on the described Property herein. The mailing address of the Borrower {Debtot)
{Secured Party) are set forth in this instrument.



