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[Inciude lot, Mock and plat or section, township and range]

TITLED "EXHIBIT A"

Full legal description located on
Trustee: Chicago Title

LOAN #: 1512004123

[Space ne Fer Recording Datal
Land Title and Escrow DEED OF TRUST
, S L 07 > [MIN_1006166-0004026173-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &re.
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg

are also provided in Section 16.
{A) "Security Instrument” means this document, which is ¢
together with afl Riders to this document. :
(B) "Borrower”is JOSHUA OUDMAN, A SINGLE MAN.

below and other words are defined in
® of words used in this document

March 17, 2016,

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bay Equity LLC.

under the
¥'s address is

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) “Trustee” is Chicago Title.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as‘th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Barrower, which further describes the relationship between Lender and MERS, and which is incds
into and amends and supplements this Security Instrument.
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LOAMN #: 1512004123

“Note" means the promissary note signed by Borrower and dated March 17, 2016.

Ste states that Borrower owes Lender  NINETY SEVEN THOUSAND SIX HUNDRED EIGHTY

A DNol-‘oo***i'l‘***W********it*****ti**************!******i**\l*****

5. $97,686.00 } plus interest. Borrower has promised 1@ pay this debt in regular
iments and to pay the debtin full not later than April 1, 2046.

rty, means the property that is described below under the heading "Transfer of Rights in the

zans the debt evidenced by the Note, plusinterest, any prepayment charges andtate charges
Neté, and all sums due under this Security Instrument, plus interest.

[J Condominium Rider ] Second Home Rider
U Planned Unit Development Rider  [] V.A. Rider
[J Biweekly Payment Rider

egistration Systems, Inc. Rider

(J) “Applicable Law” me is all controlling applicable federal, state and local statutes, regulations,
nd erders {that have the effect of law} as well as all appficable final,

sdnytransfer of funds, other than atransaction originated by check,
s initiated through an electronic terminal, telephenic instrument,
truct, or authorize a financial institution to debit or credit an
. point-of-sale transfers, automated teller machine trans-
nsfers, and automated clearinghouse transfers.
e described in Section 3.
Y comﬁensatmn settlement, award of damages, or proceeds
tis paid under the coverages described in Section 5)
i} condemnation or other taking of all ar any part of the
on or (iv) misrepresentations of, or omissions as to, the

draft, or similar paper instrumen
computer, or maghetic tape so g3
account. Such term includes, but
actions, transfers initiated by tele
(M) “Escrow Items” means those’
(N) “Miscellaneous Proceeds” mean
paid by any third party (other than insur.
for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of conde
value and/or condition of the Property,

(0) “"Mortgage Insurance” means insuran
on, the Loan, :
{P) "Periodic Payment” means the regularly schedule
the Note, plus (ii) any amounts under Section 3 of thig<Seglirity
(Q) "RESPA” means the Real Estate Settlement Prgcedures Agt {12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, as they:might be amended from time to time, or any
additional or successor legislation or regulation that govem e same stibject matter. As used in this Security
Ihstrument, "RESPA” refers to all requirements and restkigtie imposed in regard to a “federally
related mortgage loan” even ifthe Loan does not qualify as a “fe y d mortgage loan” under RESPA.
{R) “Successor in Interest of Borrower” means any party thfat has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under 1 r this Security Instrument.

otecting Lender against the nonpayment of, or default

t due for {)) principal and interest under
astrurment.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomines fer'Lénder and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Seg uﬂ‘ty Instrument secures to Lender:
(i) the repayment of the Loan, and alf renewals, extensions and m@cﬁf cations fthe Note; and (i) the
performance of Borrower's covenants and agreements under this Se fumeéit and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustes, in trus f sale, the following
described property located in the County of Skagit ‘

[Type of Recording Jurisdiction] [Name of Recgrdisfg Jurisdigiitil:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR '
APN #: 4166-020-004-0014
APN #: P76740

EXHIBIT A".
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LOAN #: 1512004123
rently has the address of 311 Puget Ave, Sedro Woolley,
[Street] [City]
on 98284 {"Property Address"):
{Zip Code]

@GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security instrument as
" Bartgwer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or customn, MERS (as nominee

ited to, the right to foreclose and sell the Property and to take any action required of
ited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
:the Property and that the Property is unencumbered, except for encums-
frants and will defend generally the title to the Property against all claims

property.

UNIFORM COVENANTS,

1. Payment of Princip;
Borrower shall pay when due
prepayment charges and late ¢
ltems pursuant to Section 3. Payn
U.S. currency. However, if any ch
or this Security Instrurnent is returned
payments due under the Note and this Sacus tmment be made in one or more of the follawing forms,
as selected by Lender: (a) cash; (b) mgney on ) certifi ed check bank check, treasurers check or
cashier's check, provided any such cheg
federal agency, instrumentality, or entity; oF

Lender covenant and agree as follows:

scrow ltems, Prepayment Charges, and Late Charges.
wipal of, and interest on, the debt evidenced by the Note and any
ncder the Note. Borrower shall also pay funds for Escrow
or the Note and this Security Instrument shall be made in

“Electronic Funds Transfer.
hen received at the location designated in the Note or at
,nder in accordance with the notice provisions in Section
""" ment or partial payments are insufficient
ial payment insufficient to bring the Loan
ghts to refuse such paymett or partial
yments at the time such payments are
d due date, then Lender need not pay inter-
rrower makes payment to bring the

to bnng the Loan current. Lender may accept any paymept
current, without waiver of any rights hereunder or pre;udy_ S

accepted. If each Periodic Paymentis applied as of i
est on unapplied funds, Lender may hold such unapplied e
Loan cumrent. If Borrower does not do so within a reasonéble
funds or return them to Borrower. If not applied earlier, such fun;
balance under the Note immediately prior to foreclosure. No offs

2. Appllcatlon of Payments or Proceeds. Except as otH
ments accepted and applied by Lender shall be applied in the followi riority: (a) interest due
under the Note; (b) principal due under the Note; (¢} amounts due untler Secti . Such payments shall
be apptied to each Periodic Payment in the order in which it became due. Any remaining amounts shall
be applied first to late charges, second to any other amounts due und is Sectirity’fastrument, and then
to reduce the pnncrpal balance of the Note.

late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied to'the.
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be apphed f rst to any prepayment charges and then as described in the Notq_s

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Nete is paid in full, a sum (the “Funds”) to provide for payme
for: (a) taxes and assessments and other items which can attain priority over this Security Ingin
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr-i)pﬁ

ance premiums in accordance with the provisions of Section 10. These items are called “ESCIé
At origination or at any time during the term of the Loan, Lender may require that Community A
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LOAN #: 1512004123
s, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
-4, pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
r any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

cing such payment within such time period as Lender may requrre Borrower's obligation
fents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
gated to pay Escraw ltems directly, pursuant to a waiver, and Borrower fails to pay

revoke the waiver
15 and, upon such.d

Funds at the time spec u der‘ RESPA, and (b} not to exceed the maximum amount a lender can require
the amount of Funds due on the basis of current data and reasonable
crow ltems or otherwise in accordance with Applicable Law.

The Funds shall bé/ uition whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Len, ¥ is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender;shall apply the Funds to pay the Escrow ltems no later than the time specified
harge Btrower for holding and applying the Funds, annually analyzing
he Fscrdw ltems, unless Lender pays Borrower interest on the Funds

"tofmake such a charge. Unless an agreement is made in writing or
i ﬂzthe Funds, Lender shall not be requrred to pay Borrower

estimates of expenditusé

and Applicable Law permits Le
Applicable Law requires interes|
any interest or earmings on the
shall be paid on the Funds. Lend
Funds as required by RESPA.

th R‘ES?”A If there is a shortage of Funds held in escrow, as
fy B er as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upithesShortage in accordatice with RESPA, but in no more than

shall notify Borrower as required by RESPA f Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RE&PA but in pg more than 12 monthly payments.

Upon payment in full of all sums secured by this S ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes
utable to the Property which can attain priority over

that these items are Escrow ltems, Borrower shall pay therr
Borrower shall promptly discharge any lien which has g

Borrower: (a) agrees in writing to the payment of the obligatios

to Lender, but only so long as Borrower is performing such ag

by, or defends against enforcement of the lien in, legal proceedings

prevent the enforcement of the lien while those proceedings are-pen

are concluded or(c) secures from the holder of the lien an agreement

is Security Instrument unless
he lien in a manner acceptable

lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate t
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e

Borrower to pay, in connection with thrs Loan, either: {a} a one-time charge for flocd
certification and tracking services; or {(b) a one-time charge for flood zone determinatio

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain in;
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch:
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LOAN #: 1512004123
cular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

r liability and might provide greater or lesser coverage than was previously in effect. Borrower
Irdges that the cost of the i insurance coverage so obtained might significantly exceed the cost of

: from the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
I|C|e5 requwed by Lender and renewats of such polrcnes shall be subject to Lender's

ee andlor as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
iade promptly by Borrower. Unless Lender and Borrower ctherwise agree

right to hold such instiran
ensure the work has bee”

;,to Lender’'s satisfaction, provided that such inspection shall be
hurse proceeds for the repairs and restoration in a smgle payment
s a5 wework is completed. Unless an agreement is made in writing or
id on such insurance proceeds, Lender shall not be requited to
on such proceeds. Fees for public adjusters, or other third parties,

4he insurance proceeds and shall be the sole obligation of
ngmically feasible or Lender's security would be lessened,

5ums secured by this Security Instrument, whether or not
er. Such insurance proceeds shall be applied in the order

pay Borrower any interest or
retained by Borrower shall not b
Borrower. If the restoration or repir |
the insurance proceeds shall be aj
then due, with the excess, if any, pa
provided for in Section 2.

If Borrower abandons the Property.

tion 22 or otherwise, Borrower hereby assig ) Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaig’under the Néte or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any r. i ' unearned premiums paid by Borrower)
h rights are applicable to the coverage
repar or restore the Property or to pay

of the Property. Lender may use the insurance pro
amounts unpaid under the Note or this Security Inst
6. Occupancy. Borrower shalloccupy, establish,

agrees in writing, which consent shall not be unreasonably wit
exist which are beyond Borrower's control,

destroy damage or impair the Property, allow the Property to détarior
Whether or not Borrower is residing in the Property, Borrower shall main
the Property from deteriorating or decreasmg in value due to its condl ieh

it waste on the Property.
Br perty in order to prevent

or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series of gﬁ‘ogres
work is completed. If the msurance or condemnatlon proceeds are not sufﬁcu nt to

Lender or its agent may make reasonable entries upon and inspections of4
sonable cause, Lender may inspect the interior of the improvements on the PrOperL'
Borrower notice at the time of or prior to such an interior inspection specifying suc :

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loa# ag
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe
consent gave materially false, misleading, or inaccurate information or statements to |
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Propel‘ty a
pnnmpal re5|dence

thereis alegal proceedlng that might significantly affect Lender’s interest in the Property andlor y
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forf
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LOAN #: 1512004123

arcement of a lienwhich may attain priority over this Security Instrument or to enforce laws or reg ulations),

c).Bakrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
opfiate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ingrand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
jeJude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
roent; {b) appearing in court; and (c) paying reasonabie attorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
souring the Propenty inciudes, but is not limited to, entering the Property to make repairs,

e or board up doors and windows, drain water from pipes, eliminate building or other
igerous conditions, and have utilities turned on or off. Although Lender may take action
der does not have to do so and is not under any duty or obligation to do so. 1t is
4irs no liability for not taking any or all actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower
rument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

under thls ;
agreed t
Any

hé leasehold estate and interests herein conveyed or terminate or cancel
all not, wnhout the express written consent of Lender, alter or amend the

Borrower shall pay the prefmiums req
refjuiréd by Lender ceases to be available from the mortgage 1nsurer
that previously provided suc anhd Borrower was required to make separately designated pay-

ments toward the premtums fo

gage insurer selected by Lender. If5ubs ,y”equwalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Len ifnount of the separately designated payments that were due
when the insurance coverage ceased to - i
a non-refundable loss reserve in lieu of fMgrtgage Issurance. Such loss reserve shall be non-refundable,
natwithstanding the fact that the Loan is G iy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amguit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes lable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurang<. 4 Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required 16 . separately designated payments toward
miums required to maintain Mortgage
ntil Lender's requirement for Mortgage

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such in
enterinto agreements with other parties that share or modify their'zi
are on terms and conditions that are satisfactory to the mortgat
to these agreements. These agreements may reguire the mortgage Iy}
source of funds that the morigage insurer may have available (whi
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No

from (or mlght be characterized as) a portion of Borrower's payments for Mortga
for sharing or modifying the mortgage insurer's risk, or reducing losses. If s
an affiliate of Lender takes a share of the ingurer's risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will noti
Borrower will owe for Mortgage Insurance, and they will not entitie Borrowe

(b) Any such agreements will not affect the rights Borrower has - if any

ar termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceed
assigned to and shail be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property. if the restoration or repair is economically feasible and Lender's security is not
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LOAN #: 1512004123
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
grider has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for
repairs.and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
‘Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
‘thie Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ot thefudue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

| taking, destruction, or l0ss in value of the Property, the Miscellaneous Proceeds
iD ms secured by this Security Instrument, whether or not then due, with the excess,
if any, paig¢io Gwel
Inthe event o
of the Property i
than the amoun

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
s:secured by this Security Instrument immediately before the partial taking,
#2ss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument Shal be'

following fraction: (a) the totalamount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value df ; the fair market value of the Property immediately before the partial
taking, destruction, or'ipss i vall balance shall be paid to Borrower.

Inthe event of a partial ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or 10ss in value is less than the amount
partial taking, destruction, or l0ss in value, unless Borrower
‘Miscellaneous Proceeds shall be applied to the sums secured
1ot the sums are then due,

or if, after notice by Lender to Borrower that the Opposing

‘make an award to settle a claim for damages, Borower
g 4r the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procee S restoration of repair of the Property or to the sums secured
by this Security Instrument, whether or then dee, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds of thé partya0aihst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. "
Borrower shall be in default if any ac

and Lender ctherwise agree
by this Security Instrument w

If the Property is abandoneg
Party {as defined in the next seriténc }-%‘Iiﬁ

r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeit the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowdég'm Section &% by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclsides farfeiture of the Property or other material
impairment of Lender’s interest in the Property or righ s Security Instrument. The proceeds of
any award or claim for damages that are attributable; ent of Lender’s interest in the Froperty
are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied t
i the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender B
ment or modification of amortization of the sums secured by th
Borrower or any Successor in Interest of Borrower shall not

pair of the Property shall be appfied

nstrument granted by Lender to
eease the liability of Borrower or

of the sums secured by this Security Instrument by reason of any demdngt
or any Successors in Interest of Borrower. Any forbearance by Lendzr;
including, without imitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts fess than the amount then due,
the exercise of any right or remedy.

ng any right or remedy
entities or Successors

and agrees that Borrower's obligations and liability shall be joint and sew
whao co-signs this Security Instrument but does not execute the Note {a "co-sigH
Security Instrument only to mortgage, grant and convey the co-signer's interest
terms of this Security Instrument; {b) is not personally obligated to pay the su
Instrument; and (c) agrees that Lender and any other Borrower can agree to exten
make any accommedations with regard to the terms of this Security Instrument of
co-signer’s consent.

covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectic
rower's default, for the purpose of protecting Lender's interest in the Property and rights under t
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
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LOAN #: 1512004123
giny ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bgrrowek shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ré expressly prohibited by this Security Instrument or by Applicable Law.

he=koan is subject to a law which sets maximum loan charges, and that law is finally interpreted
'erest or other loan charges colltected or to be collected in connection with the Loan exceed

15. Notices.
be in writing. An rrower in connection with this Security Instrument shall be deemed to have
: : mailed by first class mail or when actually delivered to Borrower's notice
address if sent by'oth Naotice to any one Borrower shall constitite notice to all Borrowers unless
Applicable Law express ifes otherwise. The notice address shall be the Property Address unless

Borrower has designate s itute notice address by notice to Lender. Borrower shall promptly notify

of address, then Borrmafer shall'or .port a change of address through that specified procedure. There
may be only one designat i ess under this Security Instrument at any one time. Any notice to
Lender shall be given by dr by mailing it by first class mail to Lender’s address stated herein
atdress by notice to Borrower. Any notice in connection with this
ﬁ) have been given to Lender until actually received by Lender. If

any notice required by this Sec
requirement will satisfy the corr
Constructlon This Security Instrurnent shallbe governed
which the Property is located. All rights and obligations
%ut;i’ectt any requirements and limitations of Applicable Law.
low the parties to agree by contract or it might be silent, but
hibifion‘against agreement by contract. In the event that any
4he Note conflicts with Applicable Law, such conflict shall
ffument or the Note which can be given effect without the

by federal law and the law of the
contained in this Security Instrumerit
Applicable Law might explicitly or implic
such silence shall not be construed as &
provision or clause of this Security Instruiy
not affect other provisions of this Security
cenflicting provision.

As used in this Security Instrument: (a}, words of the masculine gender shall mean and include
correspending neuter words or words of the fi ‘mmme gendei; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may le discretion without any obligation to
take any action. i
17. Borrower's Copy. Borrower shall be givens
18. Transfer of the Property ora Beneflmal Infe stin

agreement, the intent of which is the transfer of title by Berrod,
If all or any part of the Property or any Interest in the Propé ransferred (or if Borrower is not

i =} without Lender’s prior written

consent, Lender may require immediate payment in full of ali:stims-$ecdred by this Security Instrument.
However, this option shall not be exercised by Lender if such ekear i
If Lender exercises this option, Lender shall give Borrower noti

provide a period of not less than 30 days from the date the notice is ¢

sums prior to the expiration of this period, Lender may invoke any
Instrument withaut further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument d

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument?
Borrower: (a) pays Lender all sums which then would be due under this Securltyr
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not

ing Lender'’s interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender's interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums and e

one or more of the following forms, as selected by Lender: {a) cash; (b} money order; (¢) ceitified
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby sh

Initials:
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LOAN #: 1512004123
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

207 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai interest
Nete-{together with this Security Instrument) can be sold cne or more times without prior natice to
e might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
# Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
rass to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
thian the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.
wender may commence, join, or be joined to anyjuclicial action (as either an indi-

hat.#he other party has breached any provision of, or any duty owed by reason
[ such Borrower or Lender has notified the other party (with such notice
gwen in compllance withythesrequirements of Section 15) of such alleged breach and afforded the other
ter the giving of such notice to take corrective action. If Applicable

deemed to be reasonab burpo 5 of this paragraph. The notice of acceleratlon and opportunity to
cure given to Borrower p Settion 22 and the notice of acceleration given to Barrower pursuant
to Section 18 shall be deefneq fse notice and opportunity to take corrective action provisions of

Aised in this Section 21: (a) "Hazardous Substances” are those
ustances, pollutants, or wastes by Environmental Law and
@ther flammable or toxic petroleum products toxm pestl-

21. Hazardous Substances,
substances defined as toxic or ks

|.dction, as defined in Environmental Law; and (d) an
1al can cause, contribute to, or otherwise trigger an

"Environmental Condition” means a cés
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardigus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property.(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (i ich, due 10 the presence, use, or release of
a Hazardous Substance, creates a condition that adversely aff the value of the Property. The preced-
ing two sentences shall not apply o the presence, £ = on the Property of small quantities of
Hazardous Substances that are generally recogmzeﬁ%_,t@ e appropriate to normal residential uses and to
maintenance of the Property (including, but not limited ardows.substances in consumer products).

Borrower shall promptly give Lender writien notice i tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or ¥ involving the Property and any
Hazardous Substance or Environmental Law of which Borraiver has agtyal knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, le Ikrng discharge, release or threat of release
of any Hazardous Substance, and (¢) any condition caused by the présghce, use or release of a Hazard-
ous Substance which adversely affects the value of the Property, If Bériawer faarns, or is notified by any
governmental or regulatory authority, or any private party, that any remg 7 ether remediation of any
Hazardous Substance affecting the Property is necessary, Borrower ghall prc&mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hersin shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant asid agree as follows:
22. Acceleration; Remedies. Lender shall give notice ta Borrower T to acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security |

secured by this Security Instrument and sale of the Property at public aucticn &t
than 120 days in the future. The notice shall further inform Borrower of the right t
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any ather matters requiredto b
notice by Appllcable Law, If the default is not cured on or before the date specmed i

the remedies provided in thls Section 22, including, but not limited to, reasonable attorney-s f
and costs of title evidence. 7

Initials:
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nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
n event of default and of Lender’s election to cause the Property to be sold. Trustee and
shail take such action regarding notice of sale and shall give such notices to Borrower and
rsons as Applicable Law may require. After the time required by Applicable Law and

'on of the notice of sale, Trustee, without demand on Borrower, shall sellthe Property

xpressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the salein
all expenses of the sale, including, but not limited to, reasonable Trustee’s

ayment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without

warranty to the persor ﬁ
costs and the Trustee S f

a successor trustee to anyg
the Property, the successor iz
herein and by Applicable Law.
25. Use of Property. The Ryoperty is not-ased principally for agricultural purposes.

led 10 recover its reasonable attorneys' fees and costs in

any term of this Security Instrument. The term “attorneys’

fees,” whenever used in this Securi y
by Lender in any bankruptcy proceedin

TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

“ihe terms and covenants contained in this
recorded with it.

g"[7’ [ (  (sea)

DATE

JOSHUA QUDMA ‘

STATE OF WASHINGTON

Shokomist_
UNTY OF SKAGH SS:

On this day personally appeared before me JOSHUA OUD! to Mg known to be the
individual party/parties described in and who executed the withinand foregoi‘ng instrument,
and acknowledged that helshelthey signed the same as his/herftheir.freesand voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this /7% day of
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der:.-Bay Equity LLC
MLS 6988
oan Originator: Marla Lynne Vallee
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Exhibit “A”

btk 20, "REPLAT OF THE JUNCTION ADDITION TO SEDRO," as per plat
I orded Volume 3 of Plats, page 48, records of Skagit County, Washington.

of Sedro-Woolley, County of Skagit, State of Washington



LOAN #: 1512004123
MIN: 1006166-0004026173-8

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

SAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
nade this 17th day of March, 2016 and is
dxagmends and supplements the Deed of Trust (the "Security

iate given by the undersigned (the "Borrower,” whether there
ndersigned} to secure Borrower’s Note to

ia Limited Liability Company

("MERS Rider’
incorporated.il
Instrument”) efthe’sam
are one or more per

Bay Equity LLC, a.Catifo

("Lender”) of the same date.and covering the Property described in the Security
Instrument, which is located m

311 Puget Ave, Sedro W

WA 98284.

in addition to the covenants ak
and Lender further covenant an
follows:

A. DEFINITIONS

iments made in the Security Instrument, Borrower
ree that the Security Instrument is amended as

1. The Definitions section of & trument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Co
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrufirer “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systers, Inc:MERS is a separate
corporation that is the Nominee for Lender and is acting.sotely for Lender. MERS is
organized and existing under the laws of Delaware, and has'af agdress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888);679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ard sbligations of
Lender as Lender may from time to time direct, including but nat kimitéd{o appoi
successor trustee, assigning, or releasing, in whole or in part thie, Seae
foreclosing or directing Trustee to institute foreclosure of this Sec trument,
or taking such other actions as Lender may deem necessary or & iate
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further améngi
the following definition:

~ "Nominee"” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 1512004123
SFER OF RIGHTS IN THE PROPERTY

r of Rights in the Property section of the Security Instrument is
s follows:

Tis Sedcuri

all renewals, e
Borrower'’s coy
For this urfg
&

tydnstrument secures to Lender: (i) the repayment of the Loan, and
fisiens and modifications of the Note; and (i) the performance of
nts ‘and agreements under this Security Instrument and the Note.
orrower irevocably grants and conveys to Trustee, in trust, with

power of salésthe following described pro_Ferty located in the

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DES_{Q_R ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A". "

APN #: 4166-020-0CG4-001
APN #: P76740

which currently has the address of _Puget Ave, Sedro Woolley,

[Street][City]
WA 98284 ("Property A
[State] [Zip Code] :

TOGETHER WITH all the improvemeén whereafter erected on the
property, and all easements, appurtenances, and . how or hereafter a part of
the property. All replacements and additions shalk also bie;covered by this Security
Instrument. All of the foregoing is referred to W this, Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security In
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served ¢
Nominee for Lender. Borrower understands and agrees t
Nominee for Lender, has the right to exercise any or all int nted by Borrower
to Lender, including, but not limited to, the right to foreclose sell:the Property;
and to take any action required of Lender including, but not limited tg; igni
releasing this Security Instrument, and substituting a successar¥rust

C. NOTICES

ment; designates MERS
aw or this Security
s, the designated
the designated

Section 15 of the Security Instrument is amended to read as*

15.Notices. All notices given by Borrower or Lender in connéc
Security Instrument must be in writing. Any notice to Borrower in connegtion
Security Instrument shall be deemed to have been given to Borrower whe
by first class mail or when actually delivered to Borrower’s notice addre Sert
by other means. Notice to any one Borrower shall constitute notice to all Borrowar
uniless Applicable Law expressly requires otherwise. The notice address ‘shall be
the Property Address unless Borrower has designated a substitute notice agdre
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LOAN #: 1512004123

Lender. Barrower shall promptly notify Lender of Borrower’s change of
der specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
oniy one designated natice address under this Security Instrument at
any one-tir \ny.riotice to Lender shall be given by delivering it or by mailing it by first
class mail to L.end address stated herein unless Lender has designated another
address by natic Borrower. Baorrower acknowledges that any natice Borrower

rovides to Leridef Misst also be provided to MERS as Nominee for Lender until

ERS’ Nomirieg'interest is terminated. Any notice provided by Borrower in connection
with this Secufity instrupient will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed" been given to Lender until actually received by Lender. If
any natice reguired by ceurity Instrument is also required under Applicable Law,
thé Applicable Lawrequiremerit wiil satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO

Section 20 of the y Instrument is amended to read as follows:

20.Sale of Note; Charig
or a partial interest in the Noté. (together with this Security Instrument) can be sold
one or more times without prior notige to Borrower, Lender acknowledges that until it
directs MERS to assign MERS'sANomigéeinterest in this Security Instrument, MERS
remains the Nominee for Lender,with the authority to exercise the rights of Lender. A
sale might result in a change int ity (known as the "Loan Servicer”} that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighe.5e one re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a > of the Loan Servicer, Borrower
will be given written notice of the change k. state the name and address of
the new Loan Servicer, the address to whi¢ch payments should be made and any
other information RESPA requires in connection witky a notice of transfer of servicing.
If the Note is sold and thereafter the Loah, viced by a Loan Servicer other
than the purchaser of the Note, the mortgage ivar ng obligations to Borrower
will remain with the Loan Servicer or be transfef| 3 'successor Loan Servicer
and are not assumed by the Note purchaser unle wise provided by the Note
purchaser.

Neither Borrower nor Lender may commence > joined 1o any judicial
action (as either an individual litigant or the member assj that arises irom the
other gart_y's actions pursuant to this Security Instrument or that alieges that the other

arty has breached any provision of, or any duty owed Dy reason-of, this Security
nstrument, until such Borrower or Lender has notified the'gfiier par ith such notice
given in compliance with the requirements of Section 15) ofsuch aileged breach and
afforded the other party hereto a reasonable period after the giving o
take corrective action. If Applicable Law provides a time periad whi
before certain action can be taken, that time period will be de&ragg
for purposes of this paragraph. The notice of acceleration and opp
to Borrower pursuant to Section 22 and the notice of acceleration giv
pursuant to Section 18 shall be deemed to satisfy the notice and @f:
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

24.Substitute Trustee. In accordance with Applicable Law, Lender'ok,
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Propenty, the successor4r
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LOAN #: 1512004123
to all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

JOSHUA CUDMAN
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Exhibit “A”

Block 20, "REPLAT OF THE JUNCTION ADDITION TO SEDRO," as per plat
; in Volume 3 of Plats, page 48, records of Skagit County, Washington.

ity of Sedro-Woolley, County of Skagit, State of Washington



