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Reference # (if applica
Grantor(s):
1. Ash Ventures, L

g‘}i’

Grantee(s)
1. PECPLES BANK
2. Land Title Co. of Skagit County tee
Legal Description: LOT 4, BLA, COA -0001, AF #201402130045

Additional on page 2
Assessor's Tax Parcel ID#: 3772-195-

THIS DEED OF TRUST is dated March 16, 2{)
limited liability company, whose address is 460
("Grantor"); PEOPLES BANK, whose mailing addres;

| Ash Ventures, L.L.C., a Washington
nes View, Anacortes, WA 98221
I\'ﬁQUNT VERNON OFFICE, 1801
:below sometimes as "Lender”
nty, whose mailing address Is
ow as "Trustee").
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MCE. AND GRANT. For valuable ¢consideration, Grantor conveys to Trustee In trust with power of sale, right
of antey and oégsass_lon and for the henefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to

fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
“without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

unty, State of Washington:

SITUATE IN THE'C
The Reai Property or if

CORTES, COUNTY OF SKAGIT, STATE OF WASHINGTON.

is_commonly known as 1109 D Avenue, Anacortes, WA
ion number is 3772-195-005-0003 PID P56192.

Grantor hereby assigns as secur‘hy‘ &f, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignrier
assrgnment is intended to be specifif pé ectedwrﬁ ‘choate upon the recording of this Deed of Trust. Lender grants to
‘whrch license may be revoked at Lender's option and shall be
automatically revoked upon acceleratis;jo : irt of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interaat’s Pegrsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIBNMENT Q#'RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TQ SECURE {A) P, NT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE N{B’T RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNKENT (F RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTIGN:LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EV UNDER THIS DEED OF TRUST, THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWIRG TERMS ;

PAYMENT AND PERFORMANCE. Except as otherwise provigs
amounts secured by this Deed of Trust as they become di
Grantor's obligations under the Note, this Dead of Trust, a

CONSTRUCTION MORTGAGE. This Deed of Trust is a "cunsir
and 2A-303 of the Uniform Commercial Code, as those sectiofs

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter
Property shall be governed by the following provisions:

Possessicn and Use. Until the occurrance of an Event of Deia
control of the Property; (2) use, operate or manage the Prop
(this privilege is a license from Lender to Grantor automaticall

relate to the use of the Property or to other limitations on the Proparty
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable
replacements, and maintenance necessary to preserve its value.

eed of Trust, Grantor shall pay to Lender all
trictly and in a timely manner perform ail of
Gocuments,

ortgage” for the purposes of Sections 8-334
nagtiopted by the State of Washington.

ay (1) remain in possession and
ollect the Rents from the Property
n ';!efautt) The following provisions
i Broperly is not used principally

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisants, nor

Grantor to make amangements satlsfactory to Lender to replace such Improvements,
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enler up
reasonable times to attend to Lender's interests and to inspect the Real Property
compliance with the terms and conditions of this Deed of Trust.

Compllance with Governmental Requirements. Grantor shall promptly comply, and sh&f R0
compliance by all agents, tenants or other persons or entities of every nature whatsoever w
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatio
in effact, of all governmental autherities applicable to the use or occupancy of the Property,
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such la
regulahon and wathhold complrance dunng any proceeding, mcluding appropriate appeals 80 iong

Property ara not jecpardized. Lender may require Grantor to post adequate security or a surety bond, r
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do afi ¢
acts, in addition to thosa acts set forth above in this section, which from the character and use of the Propéarfy a
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to constriict
or complete construction of any Improvements on the Property, the Improvements shall be completed no later th.
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he maturity date of the Note (or such earlier date as Lender may reagsonably establish) and Grantor shall pay in full
sts and expenses in connection with the work. Lender will disburse loan proceeds under such terms and
pofiditiors as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust shall
ty over all possible liens, including those of material suppliers and workmen. Lender may require, among
s, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
N progress reports, and such other documentation as Lender may reasonably request.

GYEQN-SAKE m SENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all

éajness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
Written consent, of all or any part of the Real Property. or any |nterest in the Real Property A

without -»a:
"sale o

fan mteresl in the Real Property. If any Grantor is a corporation, partnership or limited
includes any change in ownership of more than twenty-five percent (25%) of the voting
ed liability company interests, as the case may be, of such Grantor. However, this
nder if such exercise is prohibited by federal law or by Washington law.

Trust:

Trust, except for the lien”
Trust.

Right to Contest. Grantor m tHihold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to'pa long nder's interest in the Property is not jeopardized. If a lien arises or
is fited as a result of nonpay I within fifteen (15) days after the lien arises or, if a lien is filed,
ce of the filing, secure the discharge of the lien, or if requested by
Lender, daposit with Lender cashor ici&nt corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien'plus’any cedls and aftorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under .tﬁ giny contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before en cermen against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnishe bntest proceedings.

Evidence of Payment. Grantor shall upori:demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the apfropriate governmental official to defiver to Lender at any time a written
statement of the taxes and assessments agai the Property.

Notice of Construction. Grantor shall notify Léﬁnder at leastfifte;en (15) days before any work is commenced, any
services are furnished, or any materisls are supplied to the Riéperty, if any mechanic's lien, materiaimen's lien, or
other lien could be asserted on account of the work, s “materials. Grantor will upen request of Lender
furnish to Lender advance assurances satisfacto Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisle
Trust.

ing the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and mainta
coverage endorsements on a replacement basis for the full i
Property in an amount sufficient to avoid application of an

coverage amounts as Lender may request with Trustee and g_a'rfﬂan
liability msurance policias Addmonally. Grantor shall maintain such, a%'

form, amounts coverages and basis reasonably acceptable to Lend
reasonably acceptable to Lender. Grantor, upon request of Lender,
policies or certificates of insurance in form satisfactory to Lender, incl

y & company or companies
ender from time to time the
s that coverages will not be

shall include an endorsement providing that coverage in favor of Lender v@‘;
omission or default of Grantor or any other person, Should the Real Propet
the Administrator of the Federal Emergency Management Agency as a special fig
obtaln and maintain Federal Fiood Insurance, if available, within 45 days after’n
Property is located in a special flood hazard area, for the fuII unpaid principal b: {
on the property securing the lpan, up to the maximum pollcy limits set under the:Natiosal
or as otherwise required by Lender, and to maintain such insurance for the term

Application of Proceeds. Grantor shall premptly notify Lender of any loss or damage to
make proof of loss if Grantor fails to de so within fifteen (15) days of the casualty
security is impaired, Lender may, at Lender's election, receive and retain the proceeds
the proceeds to the reduction of the indebtedness, payment of any lien affecting the Prgpe:
and repair of the Property. If Lender elects to apply the proceeds to restoration and repsi
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
salisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for ¢

repair or restoration if Grantor is not in default under this Desd of Trust. Any proceeds
disbursed within 180 days aﬂer their receipt and whlch Lender has not commltted to the repa

ice is giv
He |gan and any prior liens
od Msurance Program,

interest, and the remalnder if any, shall be applied to the principal balance of the lndebtedness
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interes
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor st
to Lender a report on sach existing policy of insurance showing: (1) the name of the insurer; (2)
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
property, and the manner of determining that vatue; and (5) the expiration date of the policy. Grantor shall, 2
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replaceme
of the Praperty.
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EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
wr if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
Grantor's fallure to discharge or pay when due any amounts Grantor is required to discharge or pay
f Trust or any Related Documents, Lender on Grantor's behaif may (but shall not be obhgated to) take

m&sn’kamlng nﬂ preserving the Property, 'All such expendutures incurred or paid by Lender for such purposes will then
: ite charged under the Note from the date incurred or paid by Lender to the date of repayment by

ypénses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
added:to the balance of the Note and be apportioned among and be payable with any installment
uring either (1)} the term of any applicable insurance policy; or (2} the remaining term of
el as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will seclite pay t of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may beSntit

title insurance polic
with this Deed of T

antol may ‘be the nominal party in such proceeding, but Lender shal! be entitled to
participate in the proceedifig-: 1% be'represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to h& deifivered, to Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws., Gran
existing applicable laws, ordinan

Survival of Representations and Warra
this Deed of Trust shall survive the execitio
shall remain in full force and effect until Sugh 4

CONDEMNATION. The following provisions re‘:i

Proceedings. If any proceeding in condey
Grantor shall promptly take such steps as
may be the nominal party in such procaeding,”
represented in the proceeding by counsel of its
cause to ba delivered to Lender such instruments and docu-
time to permit such participation.

Application of Net Proceeds. If all or any part of the §

any proceeding or purchase in lieu of condemnation,
net proceeds of the award be applied to the Indebtedsn
proceeds of the award shall mean the award after paymg
incurred by Trustee or Lender in connection with the conde

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
o govemmental laxes, fees and charges are a part of this Deed of

Grantor's Indebtedriess shall be paid in full.
condemnation proceedings are a part of this Deed of Trust:

ion is filed, Grantor shall promptly notify Lender in writing, and
necessary to defend the action and obtain the award. Grantor
Lender shall be entitled to participate in the proceeding and to be
swh cholce aif'at Grantor's expense, and Grantor will deliver or
tion as may be requested by Lender from time to

fie fepair or restoration of the Property. The net
erable costs, expenses, and attorneys' fees

this Deed of Trust and take whatever other action is requested By tendér o' perfect and continue Lender's flen on
i ' sqfihed beltw, together with all expenses
< limitation al! taxes, fees,

Taxes. The followmg shall constitute taxes to which this section applt& cific tax upon this type of
Deed of Trust or upon all or any part of the indebtedness secured by th ‘rugt:  (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments an he: jndebte;é‘n =3 secured by this type
of Dead of Trust; (3) a tax on this type of Dead of Trust chargeable againg:.the!Lender &t the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness or on payments cipal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this seclion applies is enacted subseq gate of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender n or all of its
available remedies for an Event of Default as provided below unless Grantor sithiar { tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and L i
Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constlitute a Security Agreement to the exter
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
as amendad from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lefider & §
and continue Lender's security interest in the Rents and Personal Property. In addition to recordi is Deed 6f
Trust in the real property records, Lender may, at any time and without further authorization fror Granmr, file
execuled counterparts, copies or reproductions of this Deed of Trust as a financing statement. ra
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Lipon defay
shall not remove, sever or detach the Perscnal Property from the Property. Upen default, Grantor shali’ ass
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantos
Lender and make it available to Lender within three (3} days after receipt of written demand from Lendei'to
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secursd party) from which informafion
conceming the security interest granted by this Deed of Trust may be obtained (each as required by the Unifos
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mercial Code} are as stated on the first page of this Deed of Trust.

ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
i are a part of this Deed of Trust:

urances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
uss:to be filed, recorded, reﬁled, or rerecorded, as the case may be, at such times and in such offices

; B preserve (1) Grantor's obllgatlons under the Note, this Deed of Trust, and the Related
the liens and security interests created by this Deed of Trust as first and prior liens on the
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the

Lender as Grantor's atlcusﬁey n-fact for the purpose of maklng, executing, dellverlng filing, recording, and doing afl
other things as may cessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

reconveyance and shall exe to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's sec tl}@ Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, lf permitted by app{! chle:law. grantee in any reconveyance may be described as the "person or persons
fhe reconveyance of any matters or facts shall be conclusive proof of the

EVENTS OF DEFAULT. Each of
of Trust:

Payment Default. Grantor fails t
Other Defaults. Grantor fails to co

Compllanoe Default. Failure to complyf wsfh ¥ uther term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Rela. d Documents.

Default on Other Payments. Failure of Graitor
for taxes or insurance, or any other payment:

ithin the time required by this Deed of Trust to make any payment
essary to prevent filing of or to effect discharge of any fien.

False Statements. Any warranty, represenlaflon or statesherd, made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related, Bog its is false or misleading in any material respect,
gither now or at the time mads or furnished or becomes talse or'migleading at any time thereafter,

Defective Collaterallzation. This Deed of Trust or‘any of the Keldited Documents ceases to be in full force and
effect (including fallure of any collateral document té, Greate a7alid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissclution of Grantor's {retyey ahether election to continue is made), any
member withdraws from the limited liability company, or any thelr te ation of Grantor's existence as a going
business or the death of any member, the insolvency of Grantdr, the appwntment of a receiver for any part of
Granter's property, any asmgnment for the benefit of s;redltors type of creditor workout, or the
by or against Grantor.

Creditor or Forfelture Proceedings, Commencement of foreclos ] fesproceedings, whether by judicial
proceeding, self-healp, repossession or any other method by any criditt oF Grantorar by any governmental agency
against any property securing the Indebledness. £ any of Grantor's accounts,
Including deposit accounts, with Lender. However, this Event of Defd apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the of the creditor or forfeiture
i i g rogeeding and deposits with

Lender monies or a surety bond for the creditor or forfeiture proceeding,
sole discretion, as being an adequate reserve or bond for the dispute.

or accommodation party of any of the Indebtedness or any guarantor, endorser, Sun
dies or becomes incompetent, or revokes or disputes the validity of, or liability un
Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial condition,
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.,

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has né{ fe
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, i¥may, be ¢
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) curesithgdetalit witk
fifteen (15) days; or (2) if the cure requires more than fifteen {15) days, immadiately initiates Sté
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues a
reasonable and necessary steps sufficient to preduce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFALILT. If an Event of Default occurs under this Deed of Trust, at any time
Trustee or Lender may exercise any ane or mora of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy,
an election fo make expenditures or to take action to perform an obtigation of Grantor under this Deed of
after Grantor's failure to perform, shall not affact Lender's right to declare a default and exercise its remedies



DEED OF TRUST
n No: 5021929-230 (Continued) Page 6

{pursuant to Lender's instructions) are part of this Deed of Trust:

a Indebtedness. Lender shall have tha right at its option to declare the entire Indebtedness immediately
payable, Including any prepayment penalty which Grantor would be required to pay.

With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
le and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
in either case in accordance with and to the full extent provided by applicable law.

With respect to all or any part of the Personal Property, Lender shall have all the rights and
_rad party under the Uniform Commercial Code.

he Rents, including amounts past due and unpaid, and apply the net proceeds, over and
cod4s, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
to make payments of rent or use fees directly to Lender. If the Rents are collected by
cably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

Lender, then Grant,
payment thereof.
or other users: aspanse to Lender's demand shall s_atisfy the obligations for which the payments are

the Property, with rotect and preserve the Property, to operate the Property preceding or pending

2 Rents from the Property and apply the proceeds, over and above the cost of
the receivership, a@alﬁ bfedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointrhent hall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a su Employment by Lender shall not disqualify a person from serving as a
receiver,

Tenancy at Sufferance. :
above or Lender otherwise*ps:

become a tenant at sufferance ¢
pay a reascnable rental for the,
Lender.

Other Remedies. Trustes or Lendéf shal
or available at law or in equity.

Notice of Sale. Lender shall give Granto easonablg‘natice of the time and place of any public sale of the Persanal
Property or of the time after which any #r ate ssie of other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean noijce it lsast ten (10) days before the time of the sale or disposition.
Any sale of the Personzl Property may be mg conjunction with any sale of the Real Property.

Sale of the Property. To the extent permittod by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. |n exercising its rlgh,_ and remedies, the Trustee or Lender shall he free to sell all or any
part of the Property together or separately, in gné, sale or by se;garate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. |f Lender institutes any suit+6r
Trust, Lender shall be entitled to recover such sum as {

Hiled to possession of the Property upon default of Grantor, Grantor shall
nger or the purchaser of the Property and shall, at Lender's option, either (1)
the Preparty, or (2) vacate the Property immediately upon the demand of

ahy other right or remedy provided in this Deed of Trust or the Note

to enforce any of the terms of this Deed of
djudge reascnable as attorneys fees at trial

interest or the enforcement of its rights shall become a hart.of.
interest at the Note rate from the date of the expenditure un
without limitation, however subjecl o any limits under applicabl
expenses, whether or not there is a lawsuit, including attorneys' fees anci‘,expenses for bankruptcy proceedmgs
(including efforts to medify or vacate any automatic stay or |n]ur;ctzon) appeal$, and any anticipated postqudgment
collection services, the cost of searching records, abtaining tit i
reports, and appraisal fees, title insurance, and fees for the

Grantor also will pay any court costs, in addition to alt other sum

this section.
and obligations of Trustee

Powers of Trustee. in addition to all powers of Trustee arising as a matt
take the following actions with respect to the Property upon the written reiy
preparing and f‘lmg a map or plat of the Real Property, including the dedlcaﬁcsﬁ
public; (b) join in granting any easement or creating any restrlctlon on the Res’

Obligations to Notify. Trustee shall not be obllgated to notify any other party
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. n to the rights
and remedies set forth above, with respect to all or any part of the Property, tho Trus j i
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial forsiio
accordance with and to the full extent provided by applicable law.

office of the recorder of Skagit County, State of Washington. The instrument shall contain, in &
matters required by state law, the names of the ongmal Lender, Trustee, and Grantor, the book ag pdg pr he

Trustee In this Deed of Trust and by appllcable law. This procedure for substltutlon of Trustee shall g
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another )
any notice required to be given under this Deed of Trust, including without limitation any notice of default and a
notice of sale shall be given in writing, and shall be effective when aclually delivered, when actually received
telefacsimile (unless ctherwise required by law), when deposited with a nationally recognized overnight courier, o
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed”
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frdch has priority over this Deed of Trust shaill be sent to Lender's address, as shown near the beginning of
FiTrust. Any party may change its address for notices under this Deed of Trust by giving formal written

other parties, specifying that the purpose of the notice is to change the party‘sl address. For notice

NS. The following miscellaneous provisions are a part of this Deed of Trust:

d of Trust, together with any Related Documents, constitutes the entire understanding and
to the matters set forth in this Daed of Trust. No afteratlon of or amendment to this

Annuzl Reports. lft,
Lender, upen requ

# certifiad statement of net operating income reqewed a‘rom 1he Pmpeny during Grantor's
previous fiscal v

U nd detail as Lender shall require, .*Ne| income” shall mean all cash
paity s 4 cash expenditures made in connet:‘tlag‘w he ¢ (udn of the Property.

in this Deed of Trust arq@&!owlence ’pé;pp& bnly and are not 1o he
5 of this Deed of Trust. 2 )

»
nterest or estate craﬁtez by thls'éeed of Trust W|th any other interest or
hy or for the benefit otLender in anwscpaCity, w:thout‘.:the written consent
. L. ‘*s Ry =
¥ “‘governed by fedeﬁl law spplicable to .der atid, to the extent not
of Washlngtoff:withm irﬁ‘d, éonﬁﬁ:ts of law provisions.
neler In the State of V\fdshlng

‘\
fargntor agrees upen Lender"é" @Juﬁagl !(’subr’l"ut to the jurisdiction of the

estate in the Property al
of Lender,

Governing Law. This Deed

Choice of Venue. If thera is a law

o have waived any rights under this Deed of Trust unless such
+*No delay or omission on the part of Lender in exercising any right
“other right. A waiver by Lender of a provision of this Deed of Trust
f Lender's right otherwise to demand strict compliance with that
eéd of Trust. No prior waiver by Lender, nor any course of dealing

waiver is given in writing and 5|gned
shall operate as a walver of such right ogfar
shall not prejudice or constitute a waiw :

ris required under this Deed of Trust, the granting
&ontinuing consent to subsequent instances where
ed or withheld in the sole discretion of Lender.

n of this Deed of Trust to be illegal, invalid, or
vake the offending provision illegal, invalid, or
mnding provision shall be considered modified so
m*tm?lon cannot be sC modn"ed it shall be

Severabllity. If a court of competent jurisdiction fi
unenforceable as to any circumstance, that findit
unenforceable as to any other circumstance.
that it becomes legal, valid and enforceable.
considered deleted from this Deed of Trust.
unenforgeability of any provision of this Deed of Trust shall ng*:t
other provision of this Deed of Trust.

Successors and Assigns. Subject to any ||m|tat|0ns stated i} t Trust on transfer of Grantor's interest,
e ;aiames their successors and assigns. |If
y "Gra er, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Truitard th dness by way of forbearance or
extension without releasing Grantor from the cbligations of this Deed of/Trus ty under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this' Deed of Trist.

Waive Jury. All parties to this Deed of Trust hereby waive the right
counterclaim brought by any party against any other party. (Inittal Here

Waiver of Homestead Exemption. Grantor hereby releases and waives all ‘ 4 benefits of the homestead

ir"any action, proceeding, or

DEFINITIONS. The following capitalized words and terms shall have the following
Trust. Unless specifically stated to the contrary, all references to dollar amounts

include the singular, as the context may require. Words and terms not otherwise defired
have the meanings attributed to such terms in the Uniform Commercial Code:
Beneficlary. The word *Beneficiary" means PEOPLES BANK, and its successors and &

Borrower. The word "Borrower" means Ash Ventures, L.L.C. and includes all co- slgn re. al
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lengér,
includes without limitation all assignment and security Interest provisions relating to the Pgd
Rents.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Be@ of‘ Tr
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Ash Ventures, LL.C..

Guaranty. The word "Guaranty" means the guaranty from guaranter, endorser, surety, or accommodatitir
Lender, including without timitation a guaranty of all or part of the Note,

Improvements. The word “lmprovements” means all existing and future improvements, buildings, struciurew:
mabile homes afflxed on the Real Property, facilities, additions, replacements and other construction on the,Réal
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ri2s6. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
riger the Note or Related Documents, together with all renewals of, extensions of, modifications of,
5 of and substitutions for the Note or Related Documents and any amounts expended or advanced by
|scharge Grantor's obllgations of expenses incurred by Trustee or. Lender to enforce Grantor's

; ote" means the promissory note dauad March 16, 2018, in the original principal amount
0.550. @€ from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refingneifgsiof;, corollidations of, and substitutions for the promissory note or agreement, NOTICE TO GRANTOR:
THE KOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Prope
property now ,

‘words "Personal Property” mean all equipment, fixtures, and other articles of personal
hg aftel;, owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together wi %, parts, and additions to, all replacements of, and all substitutions for, any of such
property; 2ll issues and profits thereon and proceeds (including without limitation all insurance
proceeds an refunds‘.ﬂ s) from any sale or other disposition of the Property.

Property. The word "Ps " means collectively the Real Property and the Personal Property.
Real Property. ioreis " perty” mean the real property, interests and rights, as further described in this
Deed of Trust,

Related Documents. ated Documents® mean all promissory notes, credit agreements, loan
.ftgages. deeds of trust, security deeds, collateral mortgages, and all other
H whether now or hereafter existing, executed in connection W|th the

istitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ Al OVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

ASH VENTURES, L.L.C,

By:

Charles Ash I, Managind Member of Ash Ventures, L.L.G

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE omﬁefﬁw/
COUNTY OF éeégr Z

On this / 7 day of 4?&(_5 : {
Notary Public, bersonally appeared Charles Ash Il, Managing Membemf Ash ‘

me or proved to me on the basis of satisfactory evidence to be a rge
company that executed the Desd of Trust and acknowledged the Dﬁ
deed of the limited liability company, by authority of statute, its articlef,c

the uses and purposes therein mentioned, and on ocath stated that he or'iig i@z W
and in fact executed the of Trust on behalf of the limited liability com;qu WAgm “\\\

’Hmna
tate of{éf

Wy,

efore m& the undersigned
., aiid pégsonally known to
of $he limited liability
oluntary act and
ing agreement, for
e this Deed of Trust

Reslding

Notary Public in and for th My commission.exgires

REQUEST FOR FULL RECONVEYANCE

Te: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust.
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons ent
right, title and interest now held by you under the Deed of Trust.

Data: Beneficiary:
By:
its:
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