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and other words arg defined in
se of words used in this document are

Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
also provided in Section 16,

March 4, 2016 ,

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower"is Leon P. Canaday and Belle M..Ca band and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender™is Quicken Loans Inc.

341204517
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¢nder isa Corporation
ized and existing under the laws of the State of Michigan
eaders.address is 1050 Woodward Ave, Detroit, MI 48226-1906

endexr’izth beneﬁcwry under this Security Instrument.
(D ;

(E) i igage Electronic Registration Systems, Inc. Leader has appointed MERS as the

o-and amends and supplements this Security Instrument.

“tote signed by Borrower and dated ~ March 4, 2016

(F) .
es Lender TWO Hundred Twenty Seven Thousand and

The Note states tﬁat
00/100

to pay this debt in rcgular
April 1. 2046

(G) "Property™means the properiy: cribed below under the heading "Transfer of Rights in the
P]'()pel'ty, L}

(H) "Loan"means the debt evidenced B
due under the Note, and all sums du

Ste, plus interest, any prepayment charges and late charges
r this Security Instrument, plus interest.

@

D Second Home Rider
1-4 Family Rider
[XX] Other(s) [specify]
egal Attached
ERS Rider

] Adjustable Rate Rider {1 condomini
L Balloon Rider 1] Planned Unit
VA Rider [ Biweekly Paymenit Ri

(J) "Applicable Law" mecans all controlling applicable federat; st
ordinances and administrative rules and orders (that have the cff
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means ail.
other charges that are imposed on Borrower or the Property by a condo
homeowners association or similar organization.

(L) "ElectronicFunds Transfer" means any transfer of funds, other than a (
check, draft, or similar paper instrument, which is initiated through an electrozi
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finghe
debit or credit an account. Such term includes, but is not limited to, point-of- saletry
teller maching transactions, transfers initiated by telephone, wire transfers, and auté
clearinghouse transfers.
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Fscrow Items"” means those items that are described in Section 3.

Miseellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
¥ any:third party (other than insyrance proceeds paid under the coverages described in Section 5)

roperty; (iii) conveyance in liew of condemnation; or (iv) mistepresentations of, or omissions
s d/or condition of the Property.

(0) rance means insurance protecting Lender against the nonpayment of, or default on,

1] ns the regularly scheduled amount due for (i) principal and interest under
unts under Section 3 of this Security Instrument.

QD 1 Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing régnia
to time, or any addit
As used in this Secu
imposed in regard to

Regulation X (12 C.F.R. Part 1024), as they might be amended from time
ssor legislation or regulation that governs the same subject matter.
ARESPA" refers to all requirements and restrictions that are

any party that has taken title to the Property, whether or

not that party has assumed Boito under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE P

This Security Instrument secures to Lend the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the p _fannance of Borrower's covenants and agreements under
this Secunty Instrument and the Note. For this purpose, B er irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following desefibed property located in the
County Skagit
(Tyvpe of Recording Jurisdiction) of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETQ AND MA]
SUBJECT TO COVENANTS OF RE
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35041200110008 which currently has the address of

(Street)
Sedro Woolley (City), Washington 98284 (Zip Code)

TH all the improvements now or hereafter erected on the property, and all easements,
: ﬁxturcs now or hereafter a part of the property All replacements and addrtmns shall

| bines uniform covenants for national use and non-uniform
covenants with limited varigtions by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bogrowtr : Lender covenant and agree as follows:

1. Paymentof Principal,Interest, E
Borrower shall pay when due the
any prepayment charges and late ch:

5w Items, PrepaymentCharges, and Late Charges.

d interest on, the debt evidenced by the Note and
dusunder the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. P4 ts due under the Note and this Security Instrument shall
be made in U.S. currency. However, i heck or other instrument received by Lender as payment
under the Note or this Security Instrument is returned fo*Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and.hi
of the following forms, as selected by Lender:
check, treasurer's check or cashier's check, provig
whose deposits are insured by a federal agency, i
Transfer.

Payments are deemed received by Lender when receive
- such other location as may be designated by Lender in 3
Section 15. Lender may return any payment or partial paym
insufficient to bring the Loan current. Lender may accept any
to bring the Loan current, without waiver of any rights hereunde
such payment or partial payments in the future, but Lender is no
the time such payments are accepted. If each Periodic Payment is appli
then Lender need not pay interest on unapplied funds. Lender may hol
Borrower makes payment to bring the Loan current. If Borrower does n
period of time, Lender shall either apply such funds or return them to Borrower .1
carlier, such funds will be applied to the outstanding principal balance under t
prior to foreclosure. No offset or claim which Borrower might have now orin t
Lender shall relieve Borrower from making payments due under the Note and this
or performing the covenants and agreements secured by this Security Instrument.

ion designated in the Note or at
ith-the notice provisions in

ial payment insufficient
ts rights to refuse
ly such payments at
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\pplicationof Payments or Proceeds.Except as otherwise described in this Section 2, all

nts accepted and applied by Lender shall be applied in the following order of priority: (a)
t'Jue under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such
hall be applied to each Periodic Payment in the order in which it became due. Any

nounts shall be applied first to late charges, second to any other amounts due under this

ay any late charge due, the payment may be applied to the delinquent payment
ore than one Periodic Payment is outstanding, Lender may apply any

each paymen;. carkje
the full payment of pi

the Note

Any application of

the Note shall not exte 5@ the due date, or change the amount, of the Periodic Payments.

Fundsfor Escrow Iitem
under the Note, until the Notg
due for: (2) taxes and assessm
Instrument as a licn or encumbrans
Property, if any; (¢) premiurns for dny aidall insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if an ay sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premi accordanc w1th the pronsnons of Section 10, These
items are called "Escrow Items." At orig .

may requite that Community Association Dues
Borrower, and such dues, fees and agsessments

Il pay to Lender on the day Periodic Payments are due
11, a sum (the "Funds") to provide for payment of amounts
other 1tgms Whlch can attain priority over this Security

essments, if any, be escrowed by

row Item. Borrower shall promptly
Section. Borrower shall pay Lender the
&n to pay the Funds for any or all
Lender Funds for any or all Escrow

Items at any time. Any such waiver may only be in wri
shall pay directly, when and where payable, the amount

rrower's obligation to
be a covenant and
greement” is used in
iver, and Borrower
ghdef Section 9 and
any such
ice given in

agreement contained in this Security Instrument, as the phrase "co'venatit
Section 9. If Borrower is obligated to pay Escrow Items directly, pursu
fails to pay the amount due for an Escrow Item, Lender may exercise i
pay such amount and Borrower shall then be obligated under Section 9 & ),
amount. Lender may revoke the waiver as to any or all Escrow Items at any ti
accordance with Section 15 and, ypon such revocation, Borrower shall pay to'L¢
in such amounts, that are then required under this Section 3.
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nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
Funds at the time specified under RESPA, and (b) not to exceed the maximuem amount a lender
zire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

and rea&ao able estimates of expenditures of future Escrow Items or otherwise in accordance with

Borrower ititerest'of 'F'unds and Apphcable Law penmts Lender to make such a charge. Unless an
agreement is made

wer any interest or earnings on the Funds. Borrower and Lender
t interest shall be paid on the Funds. Lender shall give to
a] accounting of the Funds as required by RESPA,

scrow, as defined under RESPA, Lender shall account to
uee with RESPA If there is a shortage of Funds keld in

pecessary to mazke up the shortage in accordance with
wiignts, If there is a deficiency of Funds held in escrow,

pay to Lender the amount necessary‘
more than 12 monthly payments.

Upon payment in foll of all sums secured
to Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, ‘asi
attributable to the Property which can attain priorit v thiy Stenrity Instrument, leaschold
payments or ground rents on the Property, if any, and CG funitysAssociation Dues, Fees, and
Assessments, if any. To the extent that these items are Eserow Iterhs; Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority
Borrower: (a) agrees in writing to the payment of the obligati ured by the lien in a manner

acceptable to Lender, but only so long as Borrower is performing such -agretmeat; (b) contests the
lient in good faith by, or defends against enforcement of the lien in egald;,g dmgs which in

thil Be rity Instrument unless

but only until such proceedings are concluded; or (¢) secures from the k
satisfactory to Lender subordmatmg the licn to this Securlty Instrument

Lender may give Borrower a notice identifying the lien. Within 10 days of 1
notice is given, Borrower shall satisfy the lien or take one or more of the actio
this Section 4.
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chder may require Borrower to pay a one-time charge for 2 real estate tax verification and/or

sured against loss by fire, hazards included within the term "extended coverage,” and any
; including, but not limited to, earthquakes and floods, for which Lender requires

e responsible for the payment of any fees imposed by the Federal
ty in connection with the review of any flood zone determination

might not protect Borrower, Borro
against any risk, hazard or liability

by Lender under this Section 5 shall becop
Instrument. These amounts shall bear interest at th

be payable, with such interest, upon notice fropr” HIOWET Tequesting payment.

All insurance policies required by Lender and rengiwwal yolicies shall be subject to Lender's

right to disapprove such policies, shall include a statid

required by Lender, for damage 10, or destruction of, the Pr P
standard mortgage clause and shall name Lender as mortgagee

may make proof of loss if not made promptly by Borrower. Unlesé e
agree in writing, any insurance proceeds, whether or not the underlyin

repairs and restoration in a smgle payment of in a series of progress payments as th
completed. Unless an agreement is made in writing or Applicable Law requires interes
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1wh insurance proceeds, Lender shall not be required to pay Borrower any interest ot earnings on
ch proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
aid-out.of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
epair i3 tiot economically feasible or Lender's security would be lessened, the insurance proceeds
plied to the sums secured by this Security Instrument, whether or not then due, with the
1y.-paid to Borrower. Such insurance proceeds shall be applied in the order provided for

; ffered to settle a claim, then Lender may negotiate and settle the claim. The
vhen the notice is given. In either event, or if Lender acquires the Property
ise, Borrower hereby assigns to Lender (a) Borrower's rights to any

et not to exceed the amounts unpaid under the Note or this Security
her &f Borrower's rights (other than the right to any refund of unearned

1l insurance policies covering the Property, insofar as such rights
‘Property. Lender may use the insurance proceeds either to repair
npaid under the Note or this Security Instrument, whether

30-day period wiil beg
under Section 22 or.
insurance procesds, it
Instrument, and (b
premiums paid by B
are applicable to the
or restore the Property or
ot not ther due.

Occupancy. Borrower shallecty]
residence within 60 days after the
the Property as Borrower's principa
unless Lender otherwise agrees in

lish, and use the Property as Borrower's principal
f'this Security Instrument and shall continue to occupy

deteriorate or comrmit waste on the
, Borrower shall maintain the Property
ing in value due to its condition

Borrower shall promptly tepair the Property if damage
insurance or condemnation proceeds are paid in connec

er deterioration or damage. If
ge to, or the taking cf, the
ngerty only if Lender has
pairs and restoration in
. If the insurance or
mower is not relieved

released proceeds for such purposes. Lender may disburse proc
a single payment or in a series of progress payments as the wor
condemnatlon procecds are not sufﬁcwnt to repair or restore th

. If it has
Lender shall
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failed to provide Lender with material information) in connection with the Loan. Material
presentations include, but are not limited to, representations concerning Borrower's occupancy of
: perty as Borrower's principal residence.

ctionof Lender'sInterest in the Property and Rights Under this Security Instrument.
Jorrower fails to perform the covenants and agreements contained in this Security Instrument,

1 proceeding that might significantly affect Lender's interest tn the Property and/or

t, thiz Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
exfprcement of a lien which may attain priority over this Security Instrument or to
ulitions), or (¢) Borrower has abandoned the Property, then Lender may do and
wnable or appropriate to protect Leader's interest in the Property and rights
mihent, including protecting and/or assessing the value of the Property, and
the Property. Lender's actions can include, but are not limited to: (2)

paying any sumsSectred by a Hen which has priority over this Security Instrument; (b) appearing in
court; and {c) payingiessonabig attorneys' fees to protect its interest in the Property and/or rights
under this Security %,rumen luding its secured position in a bankruptey proceeding. Securing
the Property includesibb fzd to, entering the Property to make repairs, change locks,
replace or board up doors and<windows, dram water from pipes, eliminate building or other code
violations or dangerous coid “iaye utilities tarned on or off. Although Lender may take
action under this Section 9, 23 | st have to do so and is not under any duty or obligation to
do so. It is agreed that Lender aoiability for not taking any or all actions authorized under
this Section 9. '

enforce laws
pay for whatey
under this Security.in
securing and/or rep.

Any amounts disbursed by Lender ungierthis Section 9 shall become additional debt of Borrower
secured by this Security Instrument, T&c amounts shall bear intergst at the Note rate from the date
of disbursement and shall be payable, wiﬁ;"such int ~ypon notice from Lender to Borrower

requesting payment.

If this Security Instrument is on a leasehold, wer shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property’

unless Lender agrees to the merger in writing.

required to obtain coverage substantially equivalent to the Mortga,
a cost substantially equivalent to the cost to Borrower of the Mortg
from an altematc mortgage insurer selected by Lender. If substamially

designated payments that were due when the insurance coverage ceased o be 1
accept, use and retain these payments as a non-refundable loss reserve in lie
Such loss reserve shall be non- refundable notWIthstaudmg the fact that the L

Leﬂder can no longer require loss reserve payments if Mortgage Insurance coverag }“,(,.;ﬂ"th mdim
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Wi for the period that Lender requires) provided by an insurer selected by Lender again becomes
ilable, is obtained, and Lender requires separately designated payments toward the premiums for
rtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
OIToWeT: was required to make separately designated payments toward the premiums for Mortgage
nsuratice, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
fundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
theany written agreement between Borrower and Lender providing for such termination

. These agrecments may require the mortgage insurer to make
that the mottgage insurer may have available (which may include

As a result of these agreements, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate / of thé fetegoing, may receive (directly or indircctly) amounts
that derive from {or might be charaeier 5) a portion of Borrower's payments for Mortgage
Insurance, in cxchange for sharing ormédifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate 6f Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insuref, the arrangémént is often termed "captive reinsurance."
Further:

any refund.

(b) Any such agreements will not affect the rights B
Mortgage Insurance under the Homeowners Prote
rights may include the right to receive certain disclosu

cancellatlon of the Mortgage Insurance, to have the Mor;

unearned at the time of such cancellation or termination.

11. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellatis
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to ress
the Property, if the restoration or repair is economically feasible and Lendet’s se:
lessened. During such repair and restoration period, Lender shall have the right to heid
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
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k has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
omptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of

Section 2.

In the event

partial taking, destructie
the sums secured by this Sesir

Property immediately before the pa
paid to Borrower,

iscellaneous Proceeds shall be applied
t the sums are then due.

If the Property is abandoned by Borrower, or if, a
Opposing Party (as defined in the next sentence) offers to

:nder to Borrower that the

ard to scttle a claim for

date the notice is given,

either to restoration or repair of

the Property or to the sums secured by this Security Instrﬁm&
Party" means the third party that owes Borrower Miscellaneous P
Borrower has a right of action in regard to Miscellangous Proce

Lender's interest in the Property or rights under this Security Instrumen%
default and if acceleratlon has occurred relnstate as prov1ded in Sectio

Property or other material impairment of Lender s interest in the Property or rig
Security Instrument, The proceeds of any award or claim for damages that are a
impairment of Lender's interest in the Property are hereby assigned and shall be p
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Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
plied in the order provided for in Section 2.

rNot Released;ForbearanceBy LenderNot a Waiver. Extension of the time for

r modification of amortization of the sums secured by this Security Instrument granted by

Baorrower or any Successor in Interest of Borrower shall not operate to release the liability

y Successors in Interest of Borrower, Lender shall not be required to commence

st any Successor in Interest of Borrower or to refuse to extend time for payment or
r;ortization of the sums secured by this Sccurity Instrurnent by reason of any

paymentsr from thr»
the amount then dug

13. sighers;Successorsand AssighsBound.Borrower covenants

ons and liability shall be joint and several. However, any
Jnstrument but dees not execute the Note (a co-signer"): (a) is
'nly to mortgage, grant and convey the co- signer's interest in the

extend, modify, forbear or mal»;o
Instrament or the Note without the

Subject to the provisions of Sectiof
Borrower s obhgatlons under this Se

5*Successor in Interest of Borrower who assumes

y Instrument in writing, and is approved by Lender, shall
its.under this S urity Insttument. Borrower shall not be
released from Borrower ] obllgatlons and fiability u s Security Instrument unless Lender
fents of this Security Instrument shall

14. LoanCharges. Lender may charge Borrower fees
Borrower's default, for the purpose of protecting Le
this Security Instrument, including, but not limited to,
valuation fees. In regard to any other fees, the absence X T
Instrument 1o charge a specific fee to Borrower shall not bﬁ"c-ﬁ}ﬂs ]
charging of such fee, Lender may not charge fees that are expre
Instryment or by Applicable Law.

he Property and rights under
property inspection and
ority in this Security

If the Loan is subject to a law which sets maximum loan charges, #nd
that the interest or other loan charges collected or to be collected in co
the permitted limits, then: (a) any such loan charge shall be reduced b

reduces principal, the reduction will be treated as a partial prepayment without
charge (whether or not a prepayment chargg is provided for under tho Noto) Bono

Bomrower might have arising out of such overcharge.
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itices. All notices given by Borrower or Lender in connection with this Security Instrument must
i wrltmg Any notice to Borrower in connection with thlS Security [nstrument shall be deemed to

one time, Any notice to Lender shall be given by delivering it or by
il to Lender's address stated herein unless Lender has designated another

Instrument are subject to any requirements and limitations
“explicitly or implicitly allow the parties to agree by
contract or it mlght be silent, b shall not be construed as a prohibition against
agreement by contract. In the eve gssf*}ision or clause of this Security Instrument or the
Note conflicts with Applicable La h génflict shall not affect other provisions of this Security

r; (b) words in the singular shall mean
and include the plural and vice versa; and (¢} t! gives sole discretion without any

obligation to take any action.

17. Borrower's Copy. Borrower shall be given one ¢ Mote and of this Security Instrument.

18. Transferof the Propertyor a Beneficiallnterest it Borrower, As used in this Section 18,
"Interest in the Property™ means any legal or beneficial in «n the Property, including, but not

limited to, those bencficial interests transferred in a bond for-det tract for deed, installment

sales contract or escrow agreement, the intent of which is the trgnsfer of tiil by Borrower at a future

date to a purchaser.

s erred {or if Borrower
érred) without Lender's

If all or any part of the Property or any Interest in the Property is seld-or
is not a natural person and a beneficial interest in Borrower is sold or tri
prior written consent, Lender may require immediate payment in full o
Security Instrument, However, this option shall not be exercised by Lends
prohibited by Applicable Law.

If Lender excrc:lses this option, Lender shall give Borrower notlce of acceler
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 these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
Security Instrument without further notice or demand on Borrower.

er's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
shall have the right to have enforcement of this Security Instrument discontinued at any
o+he earliest of: (a) five days before sale of the Property pursuant to any power of sale

nstrument; and (d) takes such action as Lender may reasonably require
he Property and rights under this Security Instrument, and
sums secured by this Security Instrument, shall continue unchanged.

to assure that Len
Borrower's obligati

following forms, as sele
treasurer’ s check or cashi

ed any such check is drawn upon an lnstntutmn whose
strumentahty or entity; or (d) Electronic Funds Transfer.
rity.Instrument and obligations sccured hereby shall
apply in the case of acceleration ur

20. Sale of Note; Changeof Loan S

; Notice of Grievance. The Note or a partial interest in
“spld one or more times without prior notice

nown as the "Loan Servicer") that collects
ment and performs other mortgage loan
' ﬂt and Applicable Law. There also might

saleof ‘thc Note If there is a change of

the Loan Servicer, Borrower will be given written notic 1
address of the new Loan Servicer, the address to which
information RESPA requires in connection with a notic

mortgage loan servicing obligations to Borrower will remain wi
to a successor Loan Servicer and are not assumed by the Note p:
the Note purchaser.

breach and afforded the other party hereto a reasonable period after the givingro;f
corrective action. If Applicable Law provides a time period which must elapse before e
can be taken, that time period will be deemed to be reasonable for purposes of this para
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notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
otice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
rtunity to take corrective action provisions of this Section 20.

usSubstances.As used in this Section 21: (a) "Hazardous Substances” are those

ces defined as woxic or hazardous substances, pollutants, or wastes by Environmental Law and
tances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
icides volatile solvents, materials containing asbestos or formaldehyde and

hat relate to health, safety or environmental protection; (¢) "Environmental
zsponse action, remedial action, or removal action, as defined in

it the presence, use, disposal, storage, or release of any Hazardous
ny Hazardous Substances, on or in the Property. Borrower shall

any Hazardous Substance or Envnronmcntal Lawo
Environmental Condition, including but not limitel

/ gndition caused by the presence, use or
the value of the Property 1f Borrower

acceleration under Section 18 untess Applicable Law provides other
specify: (a) the default; (b) the action required to cure the default

acceleration of the sums secured by this Security Instrument and sale of th
auction at a date not less than 120 days in the future, The notice shall furth

non-existence of a default or any other defense of Borrower to acceleration and

WASHINGTON-Single Farnily Fannis Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
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her matters required to be included in the notice by Applicable Law. If the default is not cured
or before the date specified in the notice, Lender at its option, may requnire immediate

ymei in full of all sums secured by this Security Instrument without further demard and

e the power of sale and/or any other remedies permitted by Applicable Law, Lender

d to collect all expenses incurred in pursmng the remedles provnded in this Section

the power of sale, Lender shall give written notice to Trustee of the
vent of default and of Lender's election to cause the Property io be sold.

in the notice of sale in one or more parcels and in any order
¥ postpone sale of the Property for a period or periods permitted
ouncement at the time and place fixed in the notice of sale.

covenant or warranty, expresseii
facie evidence of the truth otiie

23.

debt secured by this Security Instrument to Trik
warranty to the person or persons legally entitle

24,

the Property, the successor trustee shall succeed to all the title
Trustee berein and by Applicable Law.

25.
26.

Aftorneys' Fees. Lender shall be entitled to recover its reasonab
action or proceeding to construe or enforce any term of this Security ¥
fees,” whenever used in this Security Instrument, shall include without I
incurred by Lender in any bankruptcy proceeding or on appeal.

WASHINGTQN-Slngle Facnily-Fanals Mae/Fraddie Mac UNIFORM INSTRUMENT with MERS s Form 3
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
EDIT, OR TO FORBEARFROM ENFORCING REPAYMENT OF A DEBT ARE NOT
FORCEABLE UNDER WASHINGTON LAW.

03/04/2016_ (Seal)
-Borrower

03/04/2016  (Seal)
-Borrower

Belle M. Canaday

{(Seal)
-Borrower

[_] Refer to the attached Signature Addendum for additiona
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tedgment
Washington
..okagit
tify that'] know or have satisfactory evidence that Leon P. Canaday and Belle M.
usband and wife

ppeared before me, and said person(s) acknowledged that he/she/they signed this

instrument and dged it to be his/her/their free and voluntary act for the uses and purposes

mentioned in th

Dated;: March 4, 2016

Ven O A

Notary Public in and for the State of Washington

&
.. . g s 1
My commission expires. ©

Residing at [/)’Cpﬁ//’f 7 %’ﬁ) ron’ K

Loan Origination Organizationduicken Loans Inc.
NMLS 1D: 3030

Loan OriginatorAndrew Scott
NMLS ID: 836540
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3352336303

TEED LOAN AND ASSUMPTION POLICY RIDER
660817726

IS LOAN IS NOT _ASSUMABLE
£ APPROVAL OF THE DEPARTMENT
OR ITS AUTHORIZED

\ND.ASSUMPTION POLICY RIDER is made this  4th day of
nd is incorporated into and shall be desmed to amend and

‘ ust or Deed to Secure Debt (herein "Security
gwen by the undersigned (herein "Borrower") fo

THIS VA GUARANTEELD
March, 2016

supplement the Mortgag
Instrument”) dated of even di

at

VA GUARANTEED LOAN CQOVENANT: In additio
the Security Instrument, Borrower and Lender further co

snons of the Security
Instrument or other instruments executed in connection with ibtedness which are
inconsistent with said Title or Regulations, including, but nét-=tin o, the provision for
payment of any sum in connection with prepayment of the sec indebtiedness and the
provision that the Lender may accelerate payment of the secured inde ss, pursuant to
Covenant 18 of the Security instrument, are herehy amended or the extent
necessary to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
3412045192

v o roosoncse [N M
Page t+of-3 *~ Initials: - o



centum (4%)
date thereof
"ate charge" “shall
indebtedness secure
indebtedness and aﬁ;pro
GUARANTY: Should
full amount within &
such guaranty committed, (ipg
Title 38 of the U.S. Code ‘ersins Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once dus and pay nd may foreclose immediately or may exercise any
other rights hereunder or take an per action as by law provided.
TRANSFEROF THE PROPERTY:This"lgan may, be declared immediately due and payable upon
transfer of the property securing sUch losn.io any transferee, unless the acceptability of the
assumption of the loan is establishegd uant to Section 3714 of Chapter 37, Title 38,
United States Code.
An authorized transfer (“assumption™)
covenants and agreements as set forth below:
(2) ASSUMPTION FUNDING FEE A fee
0.50%) of the balance of thig lean a:
shall be payable at the time of transfer to the -gr. its authorized agent, as trustee
for the Department of Veterans Affairs. If the a ~fiis. to pay this fee at the time of
transfer, the fee shall constifute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, a option of the payee of the
indebtedness hereby secured or any transferee thereof, : ediately due and payable.
This fee is automatically waived if the assumer is exemp
3729 (c).
(b) ASSUMPTION PROCESSING CHARGE Upon a
assumption of thls loan a processmg fee may be charged by hei6 er or its authorized
fitty revising the
holder's ownership records when an approved trangfer is oomp' 3 amount of this
charge shall not exceed the maximum established by the Department-of Veterins Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies]
(c) ASSUMPTION JNDEMNITY LIABILITY: If this obligation is assurmed
hereby agrees to assume all of the obligations of the veteran under:
instruments creating and securing the loan. The assumer further agrees tg
Department of Veterans Affairs to the extent of any claim payment arising fro
or insurance of the indehtedness created by this instrument.

T

33630

- payable out of the proceeds of any sale made to satisfy the
‘unless such proceeds are sufficient to discharge the entire

the pr y shall alse be subject fo additional

the date of transfer of the property

Initials:&ﬁwﬂ

VMP ®.538R (0405).01 Page 20320



=QF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

03/04/2016 MWM
-Borrower Belle M. Canaday -Borrower

Policy Rider.

-

Leon P. Canad

-Borrower
-Borrower -Borrower
-Borrower -Borrower

1R

2336303 0125 287
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ortgage Electronic Registration Systems, Inc. Rider
(MERS Rider) 3352336303

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
March, 2016 | and is incorporated into and amends and supplements the Deed of
trument") of the same date given by the undersigned (the "Borrower," whether there

dersigned) to secure Borrower's Note to QQW {,o{’m/S

d covering the Property described in the Security Instrument, which is located
23881 Bassett Rd

Sedro Woolley, WA 98284
{Property Address)

{"Lender") of the

at;

In addition to the coverign
covenant and agree that th

A. DEFINITIONS

greements made in the Security Instrument, Borrower and Lender further
¢eurity Instrument is amended as follows:

1. The Definitions sectior ' urjty Instrument is amended as follows:

organized and existing under th of the State of Michigan
Lender's addressis 1050 Woodwa

Detroit. MI 48226-1906

. Lender is the beneficiary
des any successors and assigas of Lender.

"MERS" is Mortgage Electronic Registratisi
is the Nominee for Lender and is acting sol

to time direct, including but not
in whole or in part this Security

Instrument. The term "MERS" includes any successors and
shall inure to and bind MERS, its successors and assigns, as
Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amends
definition:

"Nominee' means one designated to act for another as its representative fg
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amende

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renew
and modifications of the Note; and (ii) the performance of Borrower's covenants and agr

34120451 _

MERS RIDER-Single Farrlig-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3168
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ecurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located tn the
, County of Skagit
{T@pe of Recarding Jurisdiction) (Name of Recording Jurisdiction)

which currently has the addr 881 Bassett Rd

{Street)
Sedrg Wook . Washington 98284
(City) (State) (Zip Code)

("Property Address"):

TOGETHER WITH all the improvem
appurtenances, and fixtures now or here
also be covered by this Security Instrurne
as the "Property.”

or hereafter erected on the property, and all easements,
part of the property. All replacements and additions shall
All of the foregoing is referred to in this Security Instrument

served on MERS as the designated Nomince for Len ’
the designated Nominee for Lender, has the right to exerg
Lender, including, but not limited to, the right to foreclos
required of Lender including, but not limited to, assigning ‘2.
substituting a successor trustee.

C. NOTICES

L Property; and to take any action
Security Instrument, and

to all Borrowers unless Applicable Law expressly requircs otherwise, The doti
Property Address nnless Borrower has designated a substltute notice address by

this Sccurity Instrument at any one time. Any notice to Lender shall be given by deliv
mailing it by first class mail to Lender's address stated herein unless Lender has design:
address by notice to Borrower. Borrower acknowledges that any notice Borrower provides*to

MERS RIDER-Single Famig-Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3158 42014
Bankers Systems! P VMP3I16R (1404).00

e —— I | | IIIIII I III I II" ||II|IIII|| I||II Ill Page%eu




Lender must also be provided to MERS as Nominee for Lender untit MERS' Nominge interest is
inated. Any notice provided by Bormrower in connection with this Security Instrument will not
med to have been given to MERS until actually received by MERS. Any notice in connection

eof Loan Servicer; Notice of Grievance. The Note or a partial interest
this Security Instrument) can be sold one or more times without prior

performs other moftgag
Applicable Law. The
of the Note. If there isa

Servmmg obligations under the Note, this Security Instrument, and
"éne or more changes of the Loan Servicer uarelated to a sale
an Servicer, Borrower will be given written notice of the
nd address of the new Loan Servicer, the address to which
nformation RESPA requu'es m connection with a notlcc of

Neither Borrower nor Lender may commen
individual litigant or the member of a class)
this Security Instrument or that alleges that th th
duty owed by reason of, thls Secunty Instrument un
ents of Section 15) of such
eriod after the giving of such notice

Kall be deemed to
Section 20,

satisfy the notice and opportunity to take corrective action pro
E. SUBSTITUTE TRUSTEE
Section 24 of the Security lnstrument is amended to read as follows:

24_ Substitute Trustee. In accordance with Applicable Law, Lender or MER, froafi titne to time
appoint a successor trustee to any Trustee appointed hereunder who has cea; ]
conveyance of the Property, the successor trustee shall succeed to all the title, pow
conferred upon Trustee herein and by Applicable Law. ’

Form 3158 272014
VMP315R (1404).00
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03/04/2016 (Seai)
-Borrower

1/ {Seal)
-Borrower

[ ] Refer to the attached Signature Addendum for addit I pdrties-and signatures.

Form 3158 4/2014
VMP315R (1404).00
Page d-ofd
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THELANDXREFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
VASHINGTON, AND IS DESCRIBED AS FOLLOWS:

as 23881 Bassett Rd, Sedro Woolley, WA 98284
%his address no additional coverage is provided

Recording jurisdiction: Sk,

ABBREVIATED LEGAL: BLiI¥

FORTION OF THE SE 1/4 OF THE SE 1/4 OF SECTION
12, TOWNSHIP 35 NORTH RAN ;

EASTAY M.

(el

7/
1632 3/\&/2@\6 5025910

2\e



