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DEFINITIONS

DEED OF TRUS

566-1780543-702
MIN 1000472-0000728722-9
RS TELEPHONE: (888) 679-6377

Words used in multiple sections of this document are defined below and othe j
12,17, 19 and 21, Certain rules regarding the usage of words used in this ddcument dre alap provided in Section
15. ’

(A) “Security Instrument” means this document, which is dated March %, 201
document.

(B} “Borrower” is JUAN PABLO SOTO PEREZ AND NANCY L. MAGANSA,
COUPLE. Borrower is the trustor under this Security Instrument.

(C) “Lender” is HOMESTREET BANK, a Washington State chartered bank. Lend
chartered bank organized and existing under the laws of WASHINGTON. Lender’s ad
SUITE 2000 , SEATTLE, WASHINGTON 98101-2326.

W, hington State
NION ST,
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ent.
oy note signed by Borrower and dated March 9, 2016. The Note states that
Hunitred Ninety Eight Thousand Four Hundred Eighty Four And 00/10# Dollars

(G) “Property” meansi
{H) *Loan” means the i the Note, plus interest and late charges due under the Note, and alf sumns
rest,

. [nstrument that are executed by Borrower, The following Riders are
1cable]

1 Condominium Rider [ } Second Home Rider

4 Family Rider [X] Rehabilitation Rider

to be executed by Borrower [ch
[ ] Adjustable Rate Rider
[X] Planned Unit Development Rig

opinions,
(K) “Community Association Dues, Fees,*
that are imposed on Borrower or the Property
organization,

(L) “Electronic Funds Transfer” means any tra:
or similar paper instrument, which is initiated thro
magnetic tape so as to order, instruct, or authorize a financi
includes, but is not limited to, point-of-sale transfers, autg"
telephone, wire transfers, and automated clearinghouse tia
(M) “Escrow Items” means those items that are described ik
(N) “Miscellaneous Proceeds™ means any compensation, settleniéngawartof damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverag Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions and/or condition of the Property.
(Q) “Mortgage Insurance” means insurance protecting Lender a ent of, or default on, the
Loan.
(P) “Periodic Payment” means the regularly scheduled amount due for (i) d interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,
{Q) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S i 601 et seq.) and its
implementing regulation, Regulation X (12 C.F R. Part 1024}, as they mig amendedTrim time to time, ot any
additional or successor legislation or regulation that governs the same subjectmatie sdised in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed i rd to a tfederally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” undet ESPA.

(R) “Secretary” means the Secretary of the United States Department of Housing,and Urban‘Deyelopment or his
designee, .

(5) “Successor in Interest of Borrower” means any party that has taken title to the Prop
party has assumed Borrower’s obligations under the Note and/or this Security Instrumen

essments” means all dues, fees, assessments and other charges
ondominium association, homeowners association or similar

to debit or credit an account. Such term
achine transactions, transfers initiated by

er or not that
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S IN THE PROPERTY
secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

which currently has the a :
[State] 98273 [Zip Code] (“Pf

TOGETHER WI vements now or hereafier erected on the Property, and all easements,
appurtenances, and fixtures part of the Property. All replacements and additions shall also be
covered by this Security Instruthent e foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANT: hﬁt Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Propetty-and tt € Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend .mr‘a y theditie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT: cbmbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdicti te a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowér d gnder covenant and agree as follows:

1. Payment of Principal, Interes %W Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest 611, the debt evidenced by the Note and late charges due under the
MNote. Borrower shall also pay funds for EscrowItéms pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. curren owever, lf iy check or other instrument received by Lender
as payment under the Note or this Security Instrument is re nder unpaid, Lender may require that any or
all subsequent payments due under the Note and this Secug nt be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money orde eck, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon hose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds

Payments are deemed received by Lender when recéived
other location as may be designated by Lender in accordance wil
relurn any payment or partial payment if the payment or partial
Lender may accept any payment or partial payment insufficient

t do so within a reasonable
plied eartlier, such funds

payments due under the Note and this Security Instrument or performing the cov
this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise describe
accepted and applied by Lender shall be applied in the following order of priority:
First, ta the Mortgage Insurance premiums to be paid by Lender to the Secretary
the Secretary instead of the monthly mortgage insurance premiums;
Second, to any taxes, special assessments, leasehold payments or ground rents, afl fir
hazard insurance premiums, as required;

WASHINGTON - Single Famity—MERS FHA Security Instrument
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Items. Borrower shall pay to Lender on the day Periodic Payments are due under
dén full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
whigh can attain priority over this Security Instrument as a lien or encumbrance on the
hent ground rents on the Property, if any; (¢} premiums for any and all insurance
and (d) Mortgage Insurance premiums to be paid by Lender to the Secretary or
instead of the monthly Mortgage Insurance premiums. These items are called
ime during the term of the Loan, Lender may require that Community
; if any, be escrowed by Borrower, and such dues, fees and assessments
mptly furnish to Lender all notices of amounts to be paid under this
ds for Escrow Items unless Lender waives Borrower’s obligation to pay

shall be an Escrow [tem. B
Section. Borrower shall pa

due for any Escrow Items for which payment of Funds has been
ish to Lender receipts evidencing such payment within such

waived by Lender and, if Lender req,_
time pericd as Lender may require. B
all purposes be deemed to be a covenarit
covenant and agreement is used in Secti

9 and pay such amount and Borrower shall t
Lender may revoke the waiver as to any or all

sured by a federal agency, instrumentality, or
ured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no lal
shall not charge Borrower for holding and applying the Funds, anj g the escrow account, or verifying
i able Law permits Lender to make
ires interest to be paid on the Funds,

Borrower and Lender can agree

such a charge. Unless an agreement is made in writing or Applica
Lender shall not be required to pay Borrower any interest or earnin
in writing, however, that interest shall be paid on the Funds. Lender shall
annual accounting of the Funds as required by RESPA.

RESPA, Lender shall notify Borrower as rcquired by RESPA, and Borrowershal
necessary to make up the shortage in accordance with RESPA, but in no more than |
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nofify Borrow
RESPA, and Borrower shall pay to Lender the amount necessary to make up the dtcf‘- iency
RESPA, but in no more than 12 monthly payments. .
Upon payment in full of all sums secured by this Security Instrument, Lendet-shiall pr refund to
Borrower any Funds held by Lender. ’
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
to the Property which can attain priority over this Security Instrument, leasehold payments

WASHINGTON - Single Family—MERS FHA Security Instrument
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er shall pay them in the manner provided in Section 3.
romptly discharge any lien which has priority over this Security Instrument unless

rower is performing such agreement; (b) contests the lien in good faith by, or
the lien in, legal proceedings which in Lender’s opinion operate to prevent the
Sse proceedings are pending, but only until such proceedings are concluded; or ()
n agreement satisfactory to Lender subordinating the lien to this Security

at any part of the Property is subject to a lien which can attain priority over this
ixe Borrower a notice identifying the lien. Within 10 days of the date on which

5. Property Insur:
Property insured against fos

maintained in the amounts (incluiifg deéduetible levels) and for the pericds that Lender requires. What Lender
requires pursuant to the preceding sg tesices can ghange during the term of the Loan. The insurance carrier
previding the insurance shall be chésén by.Buirower subject to Lender’s right to disapprove Borrower’s choice,
which right shalt not be exercised unrg nder may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for fio determination, certification and tracking services; or (b} a one-
time charge for flood zone determination any ceftificatids, services and subsequent charges each time remappings or
similar changes occur which reasonably mightaffeet’such determination or certification. Borrower shall also be
responsible for the payment of any fees impésed e Federal Emergency Management Agency in connection
with the review of any flood zone determinati sultmg from an objection by Borrower.

If Borrower fails to maintain any of thé caverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender:is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shalf’'cover Lender, hut might or might not protect Borrower,

provide greater or lesser coverage than was previously i
insurance coverage so obtained might significantly exce
Any amounts disbursed by Lender under this Section 5 sh
Security Instrument. These amounts shall bear interest at thi,
payable, with such interest, upon notice from Lender to Borrower 13

All insurance policies required by Lender and renewals;
to disapprove such policies, shall include a standard mortgage cla
an addltlona] loss payee. Lender shall have the right to hold

es shall be subject to Lender’s right
name Lender as mortgagee and/or as
If Lender
. If Borrower

Property, such policy shall include a standard mortgage clause and shal
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ins
make proof of loss if not made promptly by Borrower. Unless Lender and
insurance proceeds, whether or not the underlying insurance was required by Lende
ot repair of the Property, if the restoration or repair is economically feasible and L,

sLender. Lender may
rvise agree in writing, any

provided that such inspection shall be undertaken promptly. Lender may disburse proi:e
restoration i a single payment or in a series of progress payments as the work is completq q
made in writing or Apphcablc Law requires mterest to be paid on such insurance proceet%s

WASHINGTON - Single Family—MERS FHA Security Instrument
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s secured by this Security Instrument, whether or not then due, with the excess, if any,
surance proceeds shall be applied in the order provided for in Section 2.

sr if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
'ights to any insurance proceeds in an amount not to exceed the amounts unpaid

trument, and (b) any other of Borrower’s rights (other than the right to any refund

er) under all insurance policies covering the Property, insofar as such rights

under the Note or this Security T
of uncarned premiums paigs
are applicable to the coy

requirement shall cause undue h
beyond Borrower’s control.
7. Preservation, Mainte
destroy, damage or impair the Properw
Borrower shall maintain the Property
to its condition. Unless it is determined puc$uag ! S that repair oy Testoration is not economically feasible,
Borrower shall promptly repair the Property’ifdam o avoid further deterioration or damage. Ifi insurance or

proceeds for the repairs and restoration in a sing
completed. If the insurance or condemnation pr
is not relieved of Borrower’s obligation for the cor
If condemnation proceeds are paid in connection wj

‘eeds to the prmCIpal shall not extend or
f such payments.

cause, Lender may inspect the interior of the improvements on thy
the time of or prior to such an interior inspection specifying such
8. Borrower’s Loan Application. Borrower shall be i

ender shall give Borrower notice at
se.

ing the Loan application process,
ower’s knowledge or consent

e, but are not limited to,
al residence.
ecurity Instrument. If (a)

with material information) in connection with the Loan. Material repfésen :
representations concerning Borrower’s occupancy of the Property as Borrg

Borrower fa1]s to perform the covenants and agreements contained in this g
proceeding that might significantly affect Lender’s interest in the Property aid/ ]
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitu

er this Security
or enforcement of a lien

paying reasonable attorneys’ fees to protect its interest in the Property and/or rights und
including its secured position in a bankruptcy proceeding. Securing the Property includes,
entering the Property to make repairs, change locks, replace or board up doors and windows

WASHINGTON - Single Family—MERS FHA Security [nstrument
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or other code violations or dangerous conditions, and have utilities turned on or off.
ce action under this Section 9, Lender does not have to do so and is not under any duty or

pipes, ;
Although Lepd
obligatio
Section 9.

Any amount
by this Security Ingt

Borrower acquires fee title
merger in writing.
10. Assignm La, £Qus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

If the Property is
Property, if the restoration
repair and restoration per:od y
an opportunity to inspect such Propers
that such inspection shall be undg:
disbursement or in a series of progres
or Applicable Law requires interest t

h Miscellaneous Proceeds shall be applied to restoration or repair of the
ymically feasible and Lender’s security is not lessened. During such

5 ensure the work has been completed to Lender’s satisfaction, provided
promptly. Lender may pay for the repairs and restoration in a single

Proceeds. If the restoration or repair is not economically
llaneous Proceeds shall be applied to the sums secured by
he excess, if any, paid to Borrower, Such Miscellaneous

In the event of a total taking, destruc
be applied to the sums secured by this Security
Borrower.

In the event of a partial taking, destructior, h
of the Property immediately before the partial taking, destrytiosf, ér Toss in value is equal to or greater than the
ore the partial taking, destruction, or loss in
s secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds mﬂii;b pddby i owing fraction: {(a) the total amount of
the sums secured immediately before the partial taking, destimctiot, or value divided by (b) the fair market
value of the Property immediately before the partial taking, destrugtion; or nsg in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in va
of the Property immediately before the partial taking, destruction, &
sums secured immediately before the partial taking, destruction, or Torss

otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
Instrument whether or not the sums are then due.

toperty in which the fair market value
slue is less than the amount of the

Miscellaneous Proceeds either to restoration or repair of the Property orto the Sums sg&
[nstrument, whether or not then due. “Opposing Party” means the thnrd party that:ov

occurred, reinstate as provided in Section 18, by causing the action or proceeding to be (fi‘&fng
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lin

WASHINGTON - Single Famly-—MERS FHA Security Instrument
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or m0d1ﬁcatlon of an
any Successor in

' exercising any right or remedy including, without limitation, Lender’s
onis, entities or Successors in Interest of Borrower or in amounts less than

* of or preclude the exercise of any right or remedy,

; -signers; Successors and Assigns Bound. Borrower covenants and

Instrument; (b} i 1s not personally obi
Lender and any other Borrower can aj
the terms of this Security Instrument of thé;Ng

Subject to the provisions of Sectidn ¥ ceessor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument! i d is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrisin it Horrower shall not be released from Borrower's obligations and
lisbility under this Security Instrument unlésssLender agrees to such release in writing. The covenants and

Borrower’s default for the purpose of protecting Lender’
Instrument, including, but not limited to, attorneys’ fees,,
fees and charges authorized by the Secretary. Lender m
Security Instrument or by Applicable Law.

ction and valuation fees. Lender may collect
es that are expressly prohibited by this

the interest or other loan charges collected or to be collected inscoy with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amoan; necess to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower whic
Borrower. Lender may choose to make this refund by reducing
direct payment to Borrower. If a refund reduces principal, the reduction.wi
no changes in the due date or in the monthly payment amount unless th
changes Borrower's acceptance of any such refund made by direct paym
any right of action Borrower might have arising out of such overcharge.
14. Notices. All notices given by Borrower or Lender in connec
in writing. Any notice to Borrower in connection with this Security Instruméint.s
to Borrower when mailed by first class mail or when actually delivered to Borrow
means. Notice to any ane Borrower shall constitute notice to all Borrowers unles

#eport a change
r this Security

Lender specifies a procedure for reportlng Borrower’s change of address, then Borrower sh;
of address through that spemﬁed procedurc There may be only one deSIgnated notice ad s

WASHINGTON - Single Family—MERS FHA Security Instrument
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aifge required by this Security Instrument is also required under Applicable Law, the Applicable
sfy the corresponding requirement under this Security Instrument.

- Law; Severability; Rules of Construction, This Security Instrument shall be governed

f the jurisdiction in which the Property is located. All rights and obligations contained
ubject to any requirements and limitations of Applicable Law. Applicable Law
aflow the parties to agree by contract or it might be silent, but such silence shall not be

in this Security Instru
might explicitly or i

e given effect w1thout the conflicting provision.
Instrument {a} words of the masculine gender shall mean and include
the feminine gender; (b) words in the singular shall mean and include the
ay” gives sole discretion without any obligation to take any action.

corresponding neuter w;jr
plural and vice versa; and

1 is sold or transferred) without Lender’s prior written consent,
sums secured by this Security Instrument. However, this

Instrument. If Borrower fails to pay these sums prior to the
edies permitted by this Security Instrument without further

expiration of this period, Lender may invoke an
notice or demand on Borrower.,

if no acceleration had occurred; (b) cures
incurred in enforcing this Security

other fees incurred for the purpose of protecting Lender’s intergst-in
Instrument; and (d) takes such action as Lender may reasonably re

Property and rights under this Security Instrument, and Borrowe
Security Instrument, shall continue unchanged. However, Lend
accepted reinstatement after the commencement of foreclosure pr:

to reinstate ift (i) Lender had
0 years lmmediately preceding

this right to reinstate shall not apply in the case of acceleration under Section 17.
19. Sale of Note; Change of Loan Servicer; Notice of Grievance. Th
Note (together with this Security Instrument) can be sold one or more times witho

ayrnents due under
the Mote, this
etunrelated
f.she change
besnade and

the Note and this Security Instrument and performs other mortgage loan servicing obligat, f
Security Instrument, and Apphicable Law. There also might be one or more changes of the

WASHINGTON - Single Family—MERS FHA Security Instrument
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iced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
Aill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are

individual litigant ¢
[nstrument or th

opportunity to take cotrectivs
20. Borrower Not

‘m‘lefic:ary to Contract of Insurance. Mortgage Insurance reimburses
site) for certain losses it may incur if Borrower does not repay the Loan as
the Borrower is not a third party beneficiary to the contract of

v Applicable Law.

 this Section 21; (a) “Hazardous Substances” are those substances
astes by Environmental Law and the following substances:
oducts, toxic pesticides and herbicides, volatile solvents,

21. Hazardous Substances. “As
defined as toxic or hazardous substances, p

gasoline, kerosene, other flammable or toxig
materials containing ashestos or formaldehy
laws and laws of the jurisdiction where the Pr
protection' {c) “Environmental Cleanup” inclu

to, or otherwise trigger an Enwronmcnta] Cleanup.
Borrower shall not cause or permit the presen osal, storage, or release of any Hazardous

n the Property. Borrower shall not do, nor

creates a condition that adversely affects the value of the P‘
the presence, use, or storage on the Property of smali quanti
recognized to be appropriate to normal residential uses and t
limited to, hazardous substances in consumer products)

Substance or Environmental Law of which Borrower has actual knowledg
including but not limited to, any spilling, leaking, discharge, release or thr:
bstance which adversely
1 gulatory authority, or
any private party, that any rcmoval or other remcdlatlon of any Hazardous Stibstastce.
necessary, Borrower shall promptly take all necessary remedial actions in accorda
MNothing herein shall create any obligation on Lender for an Environmental Clean
NON-UNIFORM COVENANTS. Borrower and Lender further covenant an

“acceleration
, default, (b) the

WASHINGTON -- Single Family—MERS FHA Security Instrument
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reinstate after acceleration, the right to bring a court action to assert the non-
ny other defense of Borrower to acceleration and sale, and any other matters
required té'be include isithe notice by Applicable Law, If the default is not cured on or before the date

ender at its option, may require immediate payment in full of all sums secured by

the remedies provided
title evidence.
r of sale, Lender shall give written notice to Trustee of the occurrence of
tection to cause the Property to be sold. Trustee and Lender shall take
% . .
nd shall give such notices to Borrower and to other persons as
ime required by Applicable Law and after publication of the notice

Applicable Law may requ
of sale, Trustee, without d

designee may purchase the Propei
Trustee shall deliver to th
or warranty, expressed or implied.

sums secured by this Security Instrument

to the clerk of the superior court of the coui which the sale took place.
sums secured by this Security Instrument, Lender shall request
JInstrument and all notes evidencing debt secured
Property without warranty to the person or

by this Security Instrument to Trustee. Trustee $hall recony
) recordation costs and the Trustee’s fee for

persons legally entitled to it. Such person or persons s
preparing the reconveyance.

the successor trustee shall succeed to all the title, power and duties
Law,
25. Use of Property. The Property is not used princip
26. Attorneys’ Fees. Lender shall be entitled to recov reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Secu she t. The term “attorneys’ fees,”
whenever used in this Security Instrument, shall include without limitation “fees incurred by Lender in any
bankruptcy proceeding or on appeal.

WASHINGTON - Single Famity—MERS FHA Security Instrument
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MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

: {Seal)
' JI;AN PABLO SOTO PE -Borrower
e 'ﬁ( 7 4 (Seal)
NANCY L. MAGANA ng -Borrower
o Ve

} o

AN PABLO SOTO PEREZ and NANCY L. MAGANA
and who executed the within and foregoing instrument, and
ee and voluntary act and deed, for the uses and purpose therein

day of W\E}_:—C/L\ s Qi“cz

STATE OF WASHINGTON ¥
County of S Kxu(\j,dl'

IR
On this day personally appeared be

ROJBS to me known to be the individuals”
acknowledged that they signed the same as the)

mentioned, _
GIVEN unqsg.\h?“:}ﬂﬂ hml,ofﬁcial seal]
/

o,
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[xy!
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rust. Said note or notes,
»full. You are hereby
fd to reconvey, without
st persons legally entitled

To Trustee:
The undersigned is the holder of the note or notes secured by

together with all other indebtedness secured by the Deed of Trust, h
directed to cancel said note or notes and this Deed of Trust which are deliv
warranty, all the estate now held by vou under this Deed of Trust to the pe

thergto.

Date:
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EXHIBIT "A:

Drdar No 620026238

P125418 { 4815-000-208-0000




Loan No.: 0000728722

REHABILITATION LOAN RIDER

%OAN RIDER is made this 9th day of March, 2016, and is incotporated into and shall

a Washington State cf
Security Instrument and

part of this Security Instrumen
Urban Development or a Direct

the rehabilitation improvements and prépgs
coniracts to complete the rehabilitation. '
the principal indebtedness, shall be added

including the commencement, progress and
completion provisions of the Rehabilitation Loan Agretment,tagd such failure continues for a period of 30

days, the loan shall, at the option of the Lender, be 1y, default

D. The Property covered by this Security Instrument s 5%, Borrower’s interest in funds held by
Lender in escrow under the Rehabilitation Loan Agreement.

DPL 3/9% Page 1 of 2
HOMESTREET BANK NMLS: 417396
4829




(Seal}
-Borrower

(Seal)
-Borrower

JUA{N PABLO S@’TO PERFZ

DP1 3/%6 Page 2 of 2 FHA Rehabilitatioy
HOMESTREET BANK NMLS: 417396 RANDALL JAY K|



FHA PUD Rider Page 1 of 2

fhapud

Instrument™) of the samé
HOMESTREET BANK,
Property described in the

LANNED UNIT DEVELOPMENT RIDER

iment and located at:
. DRIVE, MOUNT VERNON, WASHINGTON 98273
[Property Address]

development (“PULY") known as

actlng as trustee for the ho
“master” or “blanket™ policy i
now existing or hereafter erecte
and provides insurance coverag

6} Lender waives the provision in,
payment to Lender of one-twelfth
the Property, and

(ii) Borrower’s obligation under Paragraph 5 s
insurance coverage on the Property is
coverage is provided by the Owners Assoc

lieu of restoration or repair fol]owmg a loss to the Property or
the PUD, any proceeds payable to Borrower are hereby as
application to the sums secured by this Security Instrume
legally entitled thereto.

Borrower promises to pay all dues and assessments imposed purs
creating and governing the PUD.

If Borrower does not pay PUD dues and assessments when due, the
amounts disbursed by Lender under this paragraph C shall become
secured by the Security Instrument. Unless Borrower and Lender agree 107 bt
these amounts shall bear interest from the date of disbursement at the ¥
payable, with interest, upon notice from Lender to Borrower requesting pa

of payment,
nd_shall be

Loan No.: 0000728722
566-1780503-702

LOPMENT RIDER is made this 9th day of March, 2016, and is incorporated into
d. and supplement the Mortgage, Deed of Trust or Security Deed (“Security
wen by the undersigned (“Borrower™) to secure Borrower’s Note (“Noie™) to
ashington State charfered bank (“Lender™ of the same date and covering the

ihg the Property located in the PUD, mc]udmg all 1mpr0vements
3 the mortgaged premises, and such policy is satisfactory to Lender

rity Instrument to maintain hazard
ed to the extent that the required
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AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
¢ this 9th day of March, 2016, and is incorporated into and amends and
rust (the “Security Instrument”) of the same date given by the
whether there are one or more persons undersigned) to secure
EET BANK, a Washington State chartered bank (“Lender™)

Lender further covenant and ag .
A. DEFINITIONS

l. The Definitions sectio

UNION ST, SUITE 2000, SEATTLE,
beneficiary under this Security Instrument.
assigns of Lender.

ems, Inc, MERS is a separate
t Lender. MERS is organized
¥ telephone number of P.O. Box
inted as the Nominee for
deér may from time to time

igning, or releasing, in

“MERS” is Mortgage Electronic Registrat
corporation that is the Nominee for Lender and is acting
and existing under the laws of Delaware, and has an adc
2026, Flint, MI  48501-2026, tel. (888) 679-MERS. }
Lender to exercise the rights, duties and obligations of Le
direct, including but not limited to appointing a successo

of this Security Instrument, or taking such other actions as
appropriate under this Security Instrument. The term “MERS” it
assigns of MERS. This appointment shall inure to and bind MERS
well as Lender, until MERS® Nominee interest is terminated.
2. The Definitions section of the Security Instrument is furthe nded to add the
following definition:

“Nominee” means one designated to act for another as its represen
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\NSEER OF RIGHTS IN THE PROPERTY

This Séc strument secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions“and. ifications of the Note; and (ii) the performance of Borrower’s
covenants and agreems er this Security Instrument and the Note. For this purpose,
Borrower irrevocably g onveys to Trustee, in trust, with power of sale, the following
described property 16¢: ounty [ Type of Recording Jurisdiction] of SKAGIT [(Name of
Recording Jurisdiction

TOGETHER WITH all the
all easements, appurtenances, an
replacements and additions shall @
foregoing is referred to in this Securi

ity Instrument, designates MERS as the
e Law or this Security Instrument to be
nated Nominee for Lender. Borrower

understands and agrees that MERS, as the
exercise any or all interests granted by Borrowe
right to foreclose and sell the Property; and to tak
not limited to, assigning and releasing this Security
trustee.

C. NOTICES

with this Security
with this Security
st class mail or
tice to any one

Instrument must be in writing. Any notice to Borrower in
Instrument shall be deemed to have been given to Borrower when §
when actually delivered to Borrower’s notice address if sent by ot
Borrower shall constitute notice to all Borrowers unless Applica ;
otherwise. The notice address shall be the Property Address unless Borro
substitute notice address by notice to Lender. Borrower shall pro
Borrower’s change of address. If Lender specifies a procedure for reporti
of address, then Borrower shall only report a change of address through thatspe
There may be only one designated notice address under this Security Instrument a

designated a
fy-t,ender of

MERS RIDER — Single Family
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ted herein unless Lender has designated another address by notice to
. acknowledges that any notice Borrower provides to Lender must also be

notice provided b
have been give

be deemed to have been given to Lender until actually received by
ujred by this Security Instrument is also required under Applicable
equirement will satisfy the corresponding requirement under this

Lender. If an;} notice
Law, the Applicable [
Security Instrument,

19. Sale of Note; Chan
interest in the Note (together
without prior notice to Borrower.
MERS’s Nominee interest in this
with the authority to exercise the r
(known as the “Loan Servicer”) tha
Security Instrument and performs othe
Security Instrument, and Applicable La

ects Periodic Payments due under the Note and this
rtgage loan servicing obligations under the Note, this
ight be one or more changes of the Loan
e of the Loan Servicer, Borrower will

Servicer, the address to which payments shoulg/be ma‘df and any other information RESPA
requires in connection with a notice of transfer & If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than 4, of the Note, the mortgage loan
servicing obligations to Borrower will remain with ervicer or be transferred to a
successor Loan Servicer and are not assumed by th ser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join,
either an individual litigant or the member of a class) that
pursuant to this Security Instrument or that alleges that ¢
provision of, or any duty owed by reason of, this Security I
with the requirements

“reasonable period

after the giving of such notice to take corrective action. If Appl
period which must elapse betore certain action can be taken, that ti

pursuant to Section 17 shall be deemed to satisfy the notice and opportuni k& cbrrective

action provisions of this Section 19,
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[FIJTE TRUSTEE

time to time ap
act. Without £ yanc of the Property, the successor trustee shall succeed to all the fitle,
power and duties confefred’upon Trustee herein and by Applicable Law.

BY SIGNING
contained in this MEKS Eideér,

JUAN PABLO SOTO PEREZ

(Seal)
-Borrower

HOMESTREET BANK NMLS: 417396 RANDALL JAY KRAMER NMLS: 377981
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EXHIBIT A
620026238
ID(s): P125418 / 4915-000-206-0000

SKAGIT HIGHLANDS DIVISON V (PHASE 1), according to the plat thereof recorded
06 under Auditor's File No. 200612210067, records of Skagit County, Washington.

Situated i aty, Washington



