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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ¢ wlow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16,

(A) “Security Instrument” means this document, which is:
together with all Riders to this document.
{B) "Borrower” is CARLA M RHYMER, A SINGLE WOMA

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Bay Equity LLC,

g under the

Lender is a California Limited Liability Company, d !
ress is

laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS 45 th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is |nc0r
into and amends and supplements this Security Instrument.
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LOAN #: 1602000715
+iote” means the promissory note signed by Borrower and dated March 14, 2016.

ote states that Borrower owes Lender  TWO HUNDRED TWENTY FIVE THOUSAND AND
R R R SR REEREEERE R R E R R R R R R R R R Y]
5. $225,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than  April 1, 2046,

" means the property that is described below under the heading "Transfer of Rights in the

neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
g and all sums due under this Security Instrument, plus interest.
il all Riders to this Security Instrument that are executed by Borrower. The following
wted by Borrower [check box as applicable]:
ider [ Condominium Rider ] Second Home Rider
(] Planned Unit Development Rider  [J V.A. Rider

: [ Biweekly Payment Rider
x] Morgage’ ‘Registration Systems, Inc. Rider
[ Other(s) i

{J) “Applicable L
ordinances and ad
non-appealabie judicial o
{K) "Community Asso Fees, and Assessments” means all dues, fees, assessments and

er or the Property by a condominium association, homeowners

riears anytransfer of funds, other than atransaction originated by check,
draft, or similar paper instrument which is ini&iated through an electronic terminal, telephonic instrument,

{0, point-of-sale transfers, automated teller machine trans-
actions, ‘transfers initiated by teiepﬁﬂ ansfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those iteris hat are, ﬁescnbed in Section 3.

(N) “Miscellanecus Proceeds"” mea
paid by any third party (cther than ins
for: (i) damage to, or destruction of, the
Praperty; (iii) conveyance in lieu of condet
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan,

(P} "“Periodic Payment” means the regular!yr scheduyi
the Note, plus (i) any amounts under Section 3 of t
Q "RESPA” means the Real Estate Setitement P

; (i} condemnation or other taking of all or any part of the
tion; or {iv) misrepresentations of, or omissions as to, the

additionat oF successor legislation or regulation that gov
Instrument, "RESPA” refers to all requirements and res S that ag
refated mortgage loan” evenif the Loan does not qualify as a “fedérally refat
(R) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under: dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This S¢
(i) the repaymeant of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Seg
this purpose, Borrgwer irrevocably grants and conveys to Trustee, in trusty
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
SEE LEGAL. DESCRIPTION ATTACHED HERETO AND MADE A PART. RERE
APN #: P100825 / 4579-000-010-0009

XHIBIT A",
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LOAN #: 1602000715
urrently has the address of 2521 N 34th Place, Mount Vernon,
[Street] [City]
n 98273 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
wes, and fixtures now or hereafter a part of the property. All replacements and additions shall

se.be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
ower understands and agrees that MERS holds only iegal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

¥NTS that Borrower is lawfully seised of the estate hereby conveyed and has

e Property and that the Property is unencumbered, except for encum-

rrants and will defend generally the title to the Property against all claims
cumbrances of record.

brances of record., Bo
and demands, subject tQx

ntergst, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due thé principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ‘tharges.daé under the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymaetit er the Note and this Security Instrument shall be made in
U.S. currency. However, if any chégck'o nstrument received by Lender as payment under the Note
of this Security Instrument is returned tp*Lender ‘wpaid, Lender may require thalt any ar all subsequert
payments due under the Note and this Seclrity Iistrament be made in one or more of the fallowing forms,
as selected by Lender: (a) cash; (b) ¢) certified check, bank check, treasurer's check or
i fs grawn upon an institution whose deposits are insured by a
federal agency, mstrumen{ahty or entity; ar d

due date, then Lender need not pay inter-
sl Biefrower makes payment to bring the
e, Lender shall either apply such

eston unapplied funds. Lender may hold such unapplies
Loan current. If Borrower does not do so within a reason perig
funds or return them to Borrower, If not applied earlier, such fuind will be'applied to the outsta nding principal
balance under the Note immediately prior to foreclosure. No ¢ff: hich Borrower might have now
ar in the future against Lender shall relieve Borrower from making rts due under the Note and this
Security Instrument or performing the covenants anc agreeme =bhis Security Instrument.

2. Application of Payments or Proceeds. Except as othéiv
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) pnnmpal due under the Note; (c) arnounts due s

1 pricrity: (a) interest due
3. Such payments shall

to reduce the principal balance of the Note.
If Lender receives a payment from Borrawer for a delinquent Pel'IOdIC
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender may, apply”
from Borrower to the repayment of the Periodic Payments if, and to the exters :
paid in full. To the extent that any excess exists after the payment is applied to'thé fu
more Periodic Payments, such excess may be applied to any late charges due. Vg
shall be applied first to any prepayment charges and then as described in the Note,
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to

the Note shall not extend or postpone the due date, or change the amount, of the Petigd
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pz
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment,si amd
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Prop
( ) premiums for any and all insurance reguired by Lender under Section 5; and {d) Mortgad
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morntgaye
ance premiums in accordance with the provisions of Section 10, These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Ass

Initials:
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LOAN #: 1602000715

“Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
1l b€ an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
tion te pay the Funds for any or alt Escrow items, Lender may waive Borrower's obligation to pay lo
is for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payabie, the amounts due for any Escrow Items
ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
dencing such payment within such time period as Lender may require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
g in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
opligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
én'he obligated under Section 9 ta repay to Lender any such amount. Lender may
 or all Escrow ltems at any time by a notice given in accordance with Section
oD, Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower sfal
revoke the waiv
15 and, upon s
required unde

Lendermay, at anytim ect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specrflet’i umder RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lendershali estirrate the amount of Funds due on the basis of current data and reasonable
estimates of expendilres of Sscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be h ution whose deposits are insured by a federal agericy, instrumental-
ity, or entity (including Len ris an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lend Iy tha Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall tiot charge zorrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the E<crow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits L make,such a charge, Unless an agreement is made in writing or
Applicable Law requires intere Jpaiti orithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Furitds. Bei r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender 4 to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordaricg with RESPA. [f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nolify'Boirower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make U the shortage in accordance with RESPA, but in no mare than
12 monthly payments. If there is a deficien: Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,ary
make up the defi mency in accordance with RESPA, but e

Upon payment in fufl of all sums secured by this Secusitysristrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes,‘assessy eﬂts charges, fines, and impositions attrib-
utable to the Property which can attain priority over

,‘ Assessments if any. To the extent
that these items are Escrow lterns, Borrower shall pay thern i rovided in Section 3.

Borrower shall promptly discharge any lien which has priority averithis Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligati the lienin a manner acceptable
to Lender, but only so long as Borrower is performing such ) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce
prevent the enforcement of the lien while those proceedings are’p
are concluded; or (¢} secures from the hoider of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p

o Lender subordinating
erty is subject to a lien
] _ otice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower skl satisfy the lien or take ane or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan,

9. Property Insurance. Borrower shall keep the improvements now e

ion and/or repart-

eafier erected on
other hazards including, but not Ilmzted to earthquakes and floods, for which 'Lér’rde
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences ca

right to disapprove Borrower's choice, which right shall not be exercised unreasonablys e
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zon
certification and tracking services; or (b) a ane-time charge for flood zone determinatior:
services and subsequent charges each time remappings or similar changes occur which reasona
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of ary floodzone
determination resulting from an objection by Borrower,

if Borrower fails 10 maintain any of the coverages described above, Lender may obtain =5
coverage, at Lender's option and Borrower’'s expense. Lender is under no obligation to purcha?

Initials:
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LOAN #: 1602000715
igtdar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
itect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
es that the cost of the insurance coverage so obtained might significantly exceed the cost of
Dat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
jonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

r requesting payment.
icies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shail name Lender as

uires, Borrower shal! promptly give to Lender ail receipts of paid premiums and
renewal noticessf B rower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or gdest n of, the Property, such palicy shall include a standard mortgage clause and
shall name Leng gee and/or as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender

in writing, any insuran
shall be appliedtore

p teeds, whether or not the underlymg insurance was required by Lender,
Frapair of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the
until Lender has had an opportunity to inspect such Property to
I3 eted to Lender's salisfaction, provided that such inspection shall be
undertaken promptly. Leder may sbu;se proceeds for the repalrs and restoration in a single payment
or in a series of progress payrients a
Applicable Law requires interest
pay Borrower any interest or eg
retained by Borrower shall not’ ;
Barrower. If the restoration or repait™s r
the insurance proceeds shall be ag
then due, with the excess, if any, paid
provided for in Section 2.

omlcally feasible or Lender's security would be lessened,
e sums secured by this Security Instrument, whether or not
fuchinsurance proceeds shall be appliedin the order

ay file, negotiate and settle any available insurance
respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢l hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris o Lender (a}Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under tké Nate or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property, ifispfar as sich rights are applicable to the coverage
of the Property. Lender may use the insurance pr repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr or not then due,

6. Occupancy. Borrower shalloccupy, establish, rty as Borrower s principalresidence
within 60 days after the execution of this Security instrum ntinue to occupy the Property as
Borrower's principal residence for at least one year after th

claim and related matters. If Borrower

axist which are beyond Borrower's cantrol,

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to deterior f
Whether or not Borrower is residing in the Property, Borrower shall maintzin the
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further detenoratlon or damage. If insur.

or restoring the Property only if Lender has released proceeds for such pup
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion
Lender or its agent may make reasonable entries upon and inspections of tiie
sonable cause, Lender may inspect the interior of the improvements on the Props

Borrower or any persons or entities acting at the direction of Borrower or with Borrcuer
consent gave materially false, misleading, or inaccurate information or statements to Ley
provide Lender with material information) in connection with the Loan. Material represept
but are not limited to, representations concerning Borrower's occupancy of the Property ;
prmmpal resndence

there is alegal proceeding that might significantly affect Lender’s interest in the Property and/or ngéﬂs nded
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei

Initials:
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LOAN #: 1602000715

orfement of a lienwhich may attain priority over this Security instrument or to enforce laws or regulations),
dorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
te to protect Lender's interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
uds, but are not limited to: (a) paying any sums secured by a lien which has pricrity over this
ment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
yring the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is

trument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Secu ¥ % on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shalk not surr the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bop=bw: altnot, without the express written consent of Lender, alter or amend the
r atquires fee title to the Property, the leasehoid and the fee title shall nat merge
erge in wrmng

‘ to maintain the Mortgage Insurance in effect, If, for any reason
the Mortgage Insurance & ) éf*&ge reglired by Lender ceases to be available from the mortgage insurer
that previously provided suctr 'f’ISV dnpe and Borrower was required to make separately designated pay-

equivalent to the cost to Borrowes-of’ th it gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender, I tiglly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendér the’amour, of the separaiely designated payments that were due
when the insurance coverage ceased ighg’ ] ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mo gage Insurance. Such ioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Ultimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss fgserve. Lender can ne longer require loss reserve payments
if Mortgage Insurance coverage (in the a t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortdage Insurzice 4f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requi separately designated payments toward
the premiums for Martgage Insurance, Borrower sl remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundatl until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agn Borrower and Lender providing for
such termination or until termination is required by Appic;
rower's obligation o pay interest at the rate provided in t

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

source of funds that the morngage insurer rnay have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (dlrectly
fram {or might be characterized as) a portion of Borrower's payments for Mo
for sharing or modifying the mortgage insurer's risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further;

{a} Any such agreements will not affect the amounts that Borrower has,
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitie Borrowér £

[ to pay for
th amount

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jat
may include the right to receive certain disclosures, to request and obtain cance)
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oisfep
the Propenty, if the restoration or repair is econorically feasible and Lender's security is not lesses

Initiais:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 6 of 11 WAEDEED 0QF
WAEDEED (CLS)

03/10/2016 03:23 PM PST




LOAN #: 1602000715

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Praceeds. If the restoration or repair is not economically feasible or Lender’s security would
gMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

before the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
Uunless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument ¥be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} thie unt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valuei disided by-(bjithe fair market value of the Property immediately before the partial
taking, destruction, orlos, iny balance shall be paid to Borrower.

ial § uction, or foss in value of the Property in which the fair market value

destruction, or Ioss in

and Lender otherwise agred im-writ
by this Security Instrument whe

If the Property is abandonédby Bor pr if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senterite) offérs {o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30-days afief the date the notice is given, Lender is authorized to collect
and apply the Miscellanecus Proceeds githef to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ornet th ie. "Oppaosing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the' gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actién or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituse of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sgc; rity Instrumant. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Secti by causing the action or proceeding to be
dismissed with a ruhng that, in Lender’s Judgment P grieiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

any award or claim for damages that are attributa
are hereby assigned and shall be paid to Lender.
Al Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by

r. Extension of the time for pay-
Instrument granted by Lender to
lease the liability of Borrower or

ing any right or remedy
ntities or Successors

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s intert

make any accommodations with regard to the terms of this Security instrument
co-signer's consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who
obllganons under this Securlty Instrument in writing. and is approved by Lender, shal ¥

obligations and liability under this Security Instrument unless Lender agrees to such release.
covenants and agreements of this Security Instrument shall bind (except as provided in S¢
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecticy wuh B
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thy Se
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. |
Initials: ’
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LOAN #: 1602000715

! fother fees, the absance of express authority in this Security Instrurent to charge a specific fee to
gitorver shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressiy prohibited by this Security Instrument or by Applicable Law.
an is subject to a iaw which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b} any sums already collected from Borrower which exceeded
s senl! be refunded to Borrower. Lender may choose to make this refund by redumng the

g ;provided for under the Note}. Borrower’s acceptance of any such refund made by
Barrower will constitute a waiver of any right of action Borrower might have arising out
of such overcha?g

15. Notices
be in writing. Ay

s given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othermesahs: Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly regjuires otherwise. The notice address shall be the Property Address unless
Borrower has designated.d substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of:-

dress under this Security Instrument at any one time. Any notice to
it ar by mailing it by first class mail to Lender's address stated herein

jrement under this Securlty nstrument.

5f Construction. This Security Instrument shall be governed
n which the Property is located. All rights and obligations
bject ke any requirements and I:mltatlons of Apphcabie Law.

16. Governlng Law; Severaj,}imy,
by federal law and the law of the _wr

Applicable Law might explicitly or impli.
provision ar clause of this Security Instrimznt6r the Note conflicts with Applicable Law, such conflict shall

not affect other provisions of this Securit rument or the Note which can be given effect without the
conflicting provision.

carresponding neuter wards or words of the feminine gefder; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "m
take any action.
17. Borrower's Copy. Borrower shall be giveF
18. Transfer of the Property or a Beneficial |

estin the Property” means any legai or beneficial inter

t isi Borrower. As used in this Section 18, "Inter-
v including, but not limited to, those

20,0 S

agreement, the intent of which is the transfer of tatle by Borrowér at a future date to a purchaser.

If all or any part of the Property or any Interest in the Progesty is sold’ of transferred (orif Borrower is not
a natural parson and a beneficial interast in Borrower is sol t {
consent, Lender may require immediate payment in full of alk.st: cpred by this Security Instrument.
However, this option shall not be exercised by Lender if such eXerciseis pe

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further natice or demand on Borrower.

rower shall have the right to have enforcement of this Secunty Instrumenté;i continye
to the earliest of: (a) five days befare sale of the Property pursuant to any povser o
Security Instrument; {b) such other period as Applicable Law might specify for i
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.“Ffios
Borrawer: (a) pays Lender all sums which then would be due under this Secur
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the,
ing Lender's interest in the Property and rights under this Security Instrument; and (d) take
as Lender may reasonably require to assure that Lender's interest in the Property and
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ing:
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
onhe or more of the fullowmg forms, as selected by Lender {(a) cash; (b) money order; (c) ce

whose deposﬁs are insured by a federal agency, mstrumentahty or entity; or {d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall:

Initiats: _CANE.
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LOAN #: 1602000715
gfective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
¢éleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
he ogether with this Security Instrument) can be sold ene ar more times without pricr notice to
le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
e |.0an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
en written notice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in
ive of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assurmed
55 otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action {as efther an indi-
€ ¢ of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that aflegé’s thét the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumeiit_ntil such Borrower or Lender has notified the other party (with such notice
given in compliance with e reauirtements of Section 15) of such alleged breach and afforded the other
party hereto a reasd i !
Law provides a time g shich raust elapse before certain action can be taken, that ume period will be
deemed to be reasonable for purp;
cure given to Borrower purs
to Section 18 shall be de
this Section 20. :

21. Hazardous Substances. As used jn this Section 21: {8} "Hazardous Substances” are those
substances defined as toxic of
the following substances: gasoline-ke
cides and herbicides, volatile solverits
materials; (b) "Environmental Law” me,
is located that relate to health, safety ol
any response action, remedlal action;

by the Note purcha :
Neither B '
vidual litigant

other flammable or toxic petroleurn products, toxic pesti-
fials containing asbestos or formaldehyde, and radioactive
edergi: Iaws and Iaws of the jurisdiction where the Property

Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazagdpus Substapees, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciing the Prg a} thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, 4 due to the presence, use, or release of
a Hazardous Substance, creates a condition that ag ts the value of the Property. The preced-
ing two sentences shall not apply to the presenc ge on the Property of small quantities of
Hazardous Substances that are generally recognize iate to normal residential uses and to
maintenance of the Property {including, but not limited-4o iy
Borrower shall promptly give Lender written notice
ar other action by any governmental or regulatory agency os‘

Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi

¢ agree as follows:
‘celeration follow-

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred

and costs of title evidence,

Initials:
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LOAN #: 1602000715

IF't ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ice0f an event of default and of Lender's election to cause the Property to be sold. Trustee and
Il take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
ligation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ciion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
ogerty for a peried or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
expenses of the sale, including, but not limited to, reasonable Trustee’s
It sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which
the sale took place

23. Reconveyanc
request Trustee to re

Ipon payment of all sums secured by this Security Instrument, Lender shall
Rroperty and shall surrender this Security Instrument and all notes evi-
ity

ng the reconveyance

ance with Applicable Law, Lender may from time to time appoint
po"’" ted hereunder who has ceased to act. Without conveyance of
ail succeed to all the titte, power and duties conferred upon Trustee

tiysed pringipally for agricultural purposes.
ﬂled to recover its reasonable attorneys fees and costs |n

ORAL AGREEMENTS OR ORAL CC
TO FORBEAR FROM ENFORCING.
UNDER WASHINGTON LAW.,

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

the terms and covenants contained in this
ecorded with it,

7

CARLA M RHYMER

3/14 /e (Seal)
DATE

STATE OF WASHINGTON GOUNTY OF SKAGIT §S:

On this day personally appeared before me CARLA M RH:
individuakpatiyparties described in and who executed the withi
and acknowledged that he/| they signed the same as hi
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this ]5‘“‘" day of

Notary Pujdlic in and for the
Washington, residing at,

KATHERYN A, FREEMAN]
STATE OF WASHINGTO

NOTARY --+-- PUBLIC
My Commission Expires 8-01-2018

My Appointment Expires on OV 90| 4

Initials:
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sshtennial Grove, as per plat recorded in Volume 15 of plats, page 26, records of Skagit

Situate igf Washington.



LOAN #: 1602000715
MIN: 1006166-0004026714-9

.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

this 14th day of March, 2016 and is
ends and supplements the Deed of Trust (the "Security
Hate given by the undersilgned {the "Borrower,” whether there
S undersigned) to secure Borrower’s Note to

Bay Equity LLC iia Limited Liability Company

Instrument, which is la
2521 N 34th Place, Mo

In addition to the covenants dn
and Lender further covenant a
follows;

A, DEFINITIONS

ments made inthe Security Instrument, Borrower
at the Security Instrument is amended as

Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Comp
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, CA 9496 ‘:

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is actin ely ender. MERS is
organized and existing under the laws of Delaware, and has an.aderess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) £79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dities ang obligations of
Lender as Lender may from time to time direct, including but nat firrited te-appointing a
successor trustee, assigning, or releasing, in whole or in part this-Securi
foreclosing or directing Trustee to institute foreclosure of this S i
or taking such other actions as Lender may deem necessary oriap
. this Security Instrument. The term "MERS” includes any sucCessd
MERS. This appointment shall inure to and bind MERS; its successg
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amepdex
the following definition: ’

~_ "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 1602000715
B. TRANSFER OF RIGHTS IN THE PROPERTY

rsfer of Rights in the Property section of the Security Instrument is
ias follows:

Instrument secures to Lender: {i) the repayment of the Loan, and
sloens and modifications of the Note; and {ji) the performance of
Nt 'and agreements under this Security Instrument and the Note.

rower irrevocably grants and conveys to Trustee, in trust, with
g described property located in the

all renewals
Borrower’s ¢o
For this purpgSe
power of sale, the:

County [Nype of Recording Jurisdiction] of

Skagit _ [Name of Recording Jurisdiction]:

SEE LEGAL DESCRY TTACHED HERETO AND MADE A PART HEREQF
AS "EXHIBIT A",

APN #: P100825/ 4

which currently has the address of 2521 N 34th Place, Mount Vernon,

: [Street][City]
WA 98273 ("Property .
[State] [Zip Code]

TOGETHER WITH all the improvements’ naWw “or; hereafter erected on the
property, and all easements, appurtenances, an ;
the property. All replacements and additions st
Instrument. All of the foregoing is referred to*
"Property.”

also be covered by this Security
ig Security Instrument as the

Lender, as the beneficiary under this Security Ins , designates MERS
as the Nominee for Lender, Any notice required by Apglicable Law or this Security
Instrument to be served on Lender must be served ar. MERS 4% the designated
Nominee for Lender. Borrower understands and agrees thai ME RS .45 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclosg and seii the Property;
and to take any action required of Lender including, but not fimi igning and
releasing this Security Instrument, and substituting a successor ‘

C. NOTICES

Section 15 of the Security Instrument is amended to read as fg

15.Notices. All notices given by Borrower or Lender in connegtiodi w
Security Instrument must be in writing. Any notice to Borrower in connégtior
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addi
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1602000715

0 Lender. Borrower shall promptly notify Lender of Borrower's change of
if Léngder specifies a procedure for reporting Borrower’s change of address,
' alt only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
Any notice to Lender shall be given by delivering it or by mailing it by first
.5 address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
s terminated. Ang notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
have been given to Lender until actually received by Lender. If
his-Seacurity Instrument is also required under Applicable Law,

t will satisfy the corresponding requirement under this

address by n
rovides to
ERS Nomjipé

with this Security

actually received b

shall not be deeme

any notice requirgg
the Applicable Law

Security Instrument

D. SALE OF NOTL
Section 20 of the

= OF LOAN SERVICER; NOTICE OF GRIEVANCE
rity Instcument is amended to read as follows:

20.Sale of Note; Cian

or a partial interest in the No
©one or more times without prior
directs MERS to assign MERS®;
remains the Nominee for Lende
sale might result in a change in th

an Servicer; Notice of Grievance. The Note
ther, with this Security Instrument) can be sold
{ice 18 Borrower. Lender acknowledges that until it
Nominge interest in this Security Instrument, MERS

ithithe authority to exercise the rights of Lender. A
. ity (known as the “Loan Servicer”) that collects
Periodic Payments due under th e and this Security Instrument and performs
other mortgage loan servicing obligations undet, the Note, this Security Instrument,
and Applicable Law. There also migh{ be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is 16e of the Loan Servicer, Borrower
will be given written notice of the change h will state the name and address of
_ the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conne th a notice of transfer of servicing.
If the Note is sold and thereafter the Loan, | by a Loan Servicer other
than the purchaser of the Note, the mortgage | ing obligations to Borrower
will remain with the Loan Servicer or be trans | successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, joi eloined to any judicial
action (as either an individual litigant or the member of & class) that arises from the
. other party’s actions pursuant to this Security Instrument.or that alleges that the other

Farty has breached any provision of, or any duty owegd:hy reasef. of, this Security
nstrument, until such Borrower or Lender has notified the:gther pdrty (with such notice
given in compliance with the requirements of Section 15} of suth<alleged breach and
afforded the other party hereto a reasonable period after the/giving oFsuch notice to
take corrective action. If Applicable Law provides a time peripd wiigh must elapse
before certain action can be taken, that time period will be degmed 46 2asonable
for purposes of this paragraph. The notice of acceleration and opgertun cure given
to Borrower pursuant to Section 22 and the notice of acceleration ¢ Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor
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cged.to all the title, power and duties conferred upon Trustee herein and by
b LAw

G BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

Bl /s (Seal)
DATE
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