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DEED OF TRUST

DATE: March 3, 2016

Reference # (if applicable): 19-13400
Grantor(s):
1. Wright, Richard

Additional on page
Land Title and Escrow

1 US54

ast; Ptn Gov't Lot &
Additional on page

Grantee(s)
1. Coastal Community Bank
2. UPF Incorporated, a Washington Corp

Legal Description: Section 2, Township 34 North, Range

Assessor's Tax Parcel ID#: 340102-0-024-0009

THIS DEED OF TRUST is dated March 3, 2016, among Richard
("Grantor"); Coastal Community Bank, whose mailing addres )
Smokey Point Blvd., PO Box 3748, Arlington, WA 98223 ( f relow sometimes as
"Lender" and sometimes as "Beneficiary"); and UPF Incorporated, a i n Corporation,

"Trustee").
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property, inclﬁding with
located in Skagit Gt

D GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
nd for the bensfit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
al property, together with all existing or subsequently erected or affixed buildings,
aII easements, rights of way, and appurtenances, all water, water rights and ditch rights
ditch or imigation rights); and all other rights, royalties, and profits relating to the real
#ation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

tate of Washington:

Beginning at th the South line of Lot 1 and the West line of the County
Road known as
Marine Drive, all as s
plat

recorded in Volume 5 of Plats,
thence Southerly along the"West
of 100 feet; e
thence West parallel to the So'
SUBDIVISION NO.
2," to the innerline of Tract 3, Plate“'
thence Northerly along said innerlin
1 of the

"RANCHO SAND JUAN del MAR, SUBDIVISIO
thence East along the South line of said L
beginning.

TOGETHER WITH that portion of vacated Mar
has reverted
thereto by operation of law,

ALSO TOGETHER WITH that portion of said Lot 1 begdinwii
Lot 1;

thence Northwest for a distance of 6.93 feet along a radi
thence South 82°07'30" West, 40.15 feet;

thence North 10°17°07" West 3.97 feet;

thence South 83°58'36" West 47.46 feet;

thence East, -90-9-& %eet to the point of beginning.

EXCEPT that portmn of said Government Lot 6 of Saction 2, Towns
East, W.M.,,
described as follows:

MCHO SAN JUAN del MAR, SUBDIVISION NO. 2,” as per

ge 30, records of Skagit County, Washington;
aid County road known as Marine drive a distance

jine_ofisaid Lot 1, "RANCHO SAN JUAN del MAR,

f the Anacortes Tidelands;
ract 3, Plate 1 to the Southwest corner of said Lot

247 "% feet, more or less, to the point of

p-Drive adjoining said premises that

theast corner of said

9 feet to the left;

Beginning at the intersection of the South line of said Lot 1 and the West lire
Road known as

Marine Drive;

thence West 90.03 feet to the point of beginning;

thence continuing West 178.40 feet to the Southwest corner of said Lot 1;
thence Southerly along the innerline of Tract 3,-Rflate 1 of the Anacortes Tidelan
feet; Plate.
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.34 feot;
h 83°58°36" West 15.72 feet to the point of beginning.

The Real Property or its ‘address is commonly known as 12708 Marine Drive, Anacortes, WA
98221. The Re. perty tax identification number is 340102-0-024-0009.

CROSS-COLLATERALIZATION. ifdition to the Note, this Deed of Trust secures all cbligations, debts and liabilities,
plus interest thereon, of either Srartor or Borrower to Lender, or any one or mare of them, as well as all claims by
Lender against Borrower and-Grafitor, or_any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to thg” puiposs Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undétershinsd, abz ute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or joifitly withy gthers, whether obligated as guarantor, surety, accommedation party or
otherwise, and whether recovery upon ch_amounis may be or hereafter may become barred by any statute of
limitations, and whether the i
unenforceable If the Lender is regiriF

Grantor hereby assigns as security to L ﬁﬁ&@
profits of the Property. This assignment is
assignment is intended to be specific, perfected ahd chdate’upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and r;mf ich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all &ft of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Graiy
Borrower's request and not at the request of Lender; (b) Grant
this Deed of Trust and to hypothecate the Property; (c) the provisi
result in a default under any agreement or other instrument blnding af Grantol
law, regulation, court decree or order appllcable to Grantor;

(@) this Deed of Trust is executed at
wer, right, and authority to enter into
ed of Trust do not conflict with, or
d do not result in a violation of any
llshed adequate means of obtaining
; and (e) Lender has made no

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by rea
law, or any other law which may prevent Lender from bringing any act
deficiency to the extent Lender is otherwise entitled to a claim for deficiency,
or completion of any foreclosure action, either judicially or by exercise of a pow

PAYMENT AND PERFORMANGE. Except as otherwise provided in this Deed of Trusty®
to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and Bbriower anﬁ ;
perform all their respective obligations under the Note, this Deed of Trust, and the Ret Doz

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree' tiatBor
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1)
control of the Property; (2) use, operate or manage the Property; and {3} collect the
(this privilege is a license from Lender to Grantor automatically reveked upon defauit). Th
relate to the use of the Property or to other limitations on the Property. The Real Property is"
for agricultural purposes.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perfa
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generalify
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (mcl
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.
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provements Grantor shall not demolish or remove any Improvements from the Rea! Property
ﬂhout L nder’s prlor written consent. As a condition to the remaval of any Improvements, Lender may require
¢ angements satisfactory to Lender to replace such Improvements with improvements of at least

Lender and Lender's agents and representatives may enter upon the Real Property at all
and to Lender's interests and to inspect the Real Property for purposes of Grantor's

reasona%;n!e “tim
compliance with

Compliance wit
j s or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy' the-Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmeiitab-authorities applicable to the use or occupancy of the Property, including without
limitation, the America h-Disahilities Act. Grantor may contest in good faith any such law, ordinance, or

satisfactory to Lender, to

Duty to Protect. Grantor ag
acts, in addition to those acts s !

DUE ON SALE - CONSENT BY LENDER. “Lefid

say’ at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B} b,

interest rate provided for |n the Note or other document

without Lender's pricr written consent, of all
"sale or transfer" means the conveyance of Real
legal, beneficial or equitable; whether voluntary

erty or any right, title or interest in the Real Property; whether
oluntary, whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interast i term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interestin or to any lahd«rust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property y*5rantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownerghi han twenty-five percent (25%) of the voting
stock, partnership interests or limited liability company inté se may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prok) law or by Washington law.

TAXES AND LIENS. The following provisions relating to the Eax&s he Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to |
charges (including water and sewer), fines and impasitions levied, on account of the Property and shall
' [ i ished to the Property. Grantor
‘of Lender under this Deed of
g Indebtedness referred to

shall maintain the Property free of all liens having priority over or equé_lmf e
Trust, except for the lien of taxes and assessments not due, except i
below, and except as otherwise provided in this Deed of Trust.

If a lien arises or
L if a lien is filed,
If requested by

amount sufficient to discharge the lien plus any costs and atiorneys’ fees, or other cha?g
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itgs
satisfy any adverse judgment before enforcement against the Property. Grantor shall n
obligee under any surety bond furnished in the contest proceedings.

or assessments and shall authorize the appropriate governmentat official to deliver to Lender &
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is :
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimén’
other lien could be asserted on account of the work, services, or materials. Grantor will upon request:
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cos
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this De
Trust.
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Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
orsements on a replacement basis for the full insurable value covering all Improvements on the Real
unt sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
ander. Grantor shall also procure and maintain comprehensive genaral liability insurance in such

form, amounts,
reasonably accept
policies or cerijfi
cancelled or diminished:
shall include an endorse

[ =

nd basis reasonably acceptable to Lender and issued by a company or companies
er. Grantor, upon request of Lender, will deliver to Lender from time to time the
nce in form satisfactory to Lender, including stipulations that coverages will not be
t least fifteen (15) days prior written notice to Lender. Each insurance policy also
prowdmg that coverage in favor of Lender will not be impaired in any way by any act,

ney Management Agency as a special flood hazard area, Grantor agrees to
nce, if available, within 45 days after notice is given by Lender that the
ard area, for the full unpaid principal balance of the loan and any prior liens

obtain and maintain Feder#
Property is located ina s
on the property securing thie
or as otherwise required by

Application of Proceeds. Grant
make proof of loss if Grantor fa
security is impaired, Lender may, &

vithin fifteen (15) days of the casualty. Whether or not Lender's
lettion, receive and retain the proceeds of any insurance and ap.ply

iz proceads to restoration and repair, Grantor shall repair or
S a manner satisfactory to Lender. Lender shall, upon
mburse Grantor from the proceeds for the reasonable cost of
Any proceads which have not been
which Lender has not committed to the repair or restoration of
owing to Lerder under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the pringipal balance of the Indebtedness. If Lender holds

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lende : t mare than once a year, Grantor shall furnish
to Lender a report on each existing policy of insurance i name of the insurer; (2) the risks
insured; (3) the amount of the policy; {4) the property insure current replacement value of such
property, and the manner of determining that value; and (5} the¢ expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory t ine the cash value replacement cost
of the Property,

LENDER'S EXPENDITURES. If any action or proceeding is commenced
the Property or if Grantor fails to comply with any provision of this Deed of T,
but not limited to Grantor's failure to discharge or pay when dug any amoun!
under this Deed of Trust or any Related Dncuments, Lender on. Grantor‘s beha

bear interest at the rate charged under the MNote from the date incurred or paid by Le
Grantor. All such expenses will become a part of the Indebtedness and, at Lender'sgptieil,
demand; (B} be added to the balance of the Note and be apportioned among and be-payable
payments to become due during either (1} the term of any applicable insurance policy; or {3}
the Note; or {C) be treated as a balloon payment which will be due and payable at the Noig
Trust also will secure payment of these amounts. Such right shall be in addition to all other
which Lender may be entitled upcn Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property
of Trust:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property
free and clear of all liens and encumbrances other than those set forth in the Real Property descrig
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver th
Trust to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commerigéd
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questians Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

roceedmg and to be represented in the proceeding by counsel of Lender's own choice, and
sor cause to be delivered, to Lender such instruments as Lender may request from time to time
tion.

Complignzé Wi
existing applica

Survival of Rep‘

rantor warrants that the Property and Grantor's use of the Property complies with alt
inances, and regulations of governmental authorities.

Warranties. All representations, warranties, and agreements made by Grantor in
the execution and delivery of this Deed of Trust, shall be continuing in nature, and

Grantor shall promptly ta ps as may be necessary to defend the action and cbtain the award. Grantor
may be the nomlnal party ; but Lender shall be entitled to participate in the proceeding and to be
its own choice all at Grantor's expense, and Grantor will deliver or
cause to be deliverad to Ler Jristimiments and documentation as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If ail-¢ of e Property is condemned by emingnt domain proceedings or by
any proceeding or purchase in ligu & ‘mpation, Lender may at its election require that all or any portion of the
ebtedness or the repair or restoration of the Property The net

proceeds of the award shall mean the aw
incurred by Trustee or Lender in connectig

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a p. this Deed of Trust:

or shail execute such documents in addition to
Lender to perfect and continue Lender's lien on
described below, together with all expenses
ncluding without limitation all taxes, fees,

Deed of Trust or upon all or any part of the Indebtedness sec 43 ifme "BDeed of Trust {2) a spemﬂc tax on
Borrower which Borrower is authorized or required to deduct frém paymenis on the Indebtedness secured by this
type of Deed of Trust; {3} a tax on this type of Deed of Trus inst the Lender or the heolder of the
Note; and (4) a specific tax on all or any portion of the Inde ments of principal and interest
made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted :
Trust this event shall have the same effect as an Event of Default, y exercise any or all of its

. pays the tax before it

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the-s
constitutes fixtures, and Lender shall have all of the rights of a secured party under the L
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is request
and continue Lender's security interest in the Rents and Personal Property. In addition to r

shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor s
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient t
Lender and make it available to Lender within three (3} days after receipt of written demand from Lend
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which informat
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Unifor



DEED OF TRUST
(Continued) Page 7

mercial:Code)} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEYN-FACT. The following provisions relating to further assurances and
of this Deed of Trust:

e made, executed or delivered, to Lender or to Lender's designee, and when requested by
ecorded, refi Ied or rerecorded, as the case may be, at such times and in such offi ices

ents, contmuatnon statements, mstruments of further assurance certrﬁcates and
ole opinion of Lender, be necessary or desirable in order to effectuate, complete,
“{3} Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
A2) the liens and securily interests created by this Deed of Trust on the Property,
i a@autred by Grantor. Unless prohibited by law or Lender agrees o the contrary in

5 r all costs and expenses incurred in connection with the matters referred

perfect, continue,
the Related Documents, a
whether now owned
writing, Grantor sha
to in this paragraph.

Attorney-in-Fact. If Grant
for and in the name of Gr
Lender as Grantor's attorney-ifi=f4
other things as may be necess
the preceding paragraph.

FULL PERFORMANCE.

f the things referred to in the preceding paragraph, Lender may do so
I's expense, For such purposes, Grantor hereby irrevocably appoints

If Borrower and G

full reconveyance and shall execute and delive)
on file evidencing Lender's security interest in ty
by Grantor, if permitted by applicable law. Thg"gréntee in any reconveyance may be described as the "person or
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option
of Trust; #

constitute an Event of Default under this Deed

Payment Default. Borrower fails to make any payment: r the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply wi h gérfosm. any other term, obligation, covenant or
condition contained in this Deed of Trust or in any of the Hetaiwd Bocumenis or 1o comply with or to perform any
term, abligation, covenant or condition contained in any other agréemient betwaen Lender and Borrower or Grantor.

nant or condition contained in this

Compliance Default. Failure to comply with any other term,
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time requir

this Resd &f Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing i

False Statements. Any warranty, representation or statement made or fur
or on Borrower's or Grantors behalf under thls Deed of Trust or the Relat

effect (including failure of any collateral document to create & valid and perfected,;
time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existencs
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrowé
any assignment for the benefit of creditors, any type of creditor workout, or the commence
under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, wh
procesding, self-help, repossession or any other method, by any creditor of Borrower or Grant
governmental agency against any property securing the Indebtedness. This includes a garnlshm 2
Baorrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of.Dg ult

not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness & &
which is the basis of the creditor or forfeiture proceeding and if Bormower or Grantor gives Lender written
the creditor or forfeiture proceeding and deposits with Lender maonies or a surety bond for the creditor or j
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond forithé
dispute. 5
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?re ch of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between

apy agraement concerning any indebtedness or other obligation of Bomrower or Grantor to Lender,
‘ W or later,

g Any of the preceding events occurs with respect to any Guarantor of any of the
i u,arantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

adverse change occurs in Borrower's or Grantor's financial condition, or Lender
or performance of the Indebtedness is impaired.

:T. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
more of the following rights and remedies:

believes the pr{;ﬁpéct‘
RIGHTS AND REMEDIES O

after Grantor's failure to p

Accelerate Indehtedness. y
due and payable, including a i eF penalty which Borrower would be requtred to pay.

_._.ESale and Lender shall have the right to foreclose by judicial
to the full extent provided by applicable law.

UCC Remedies. With respect to all or
remedies of a secured party under the Uni

Gollect Rents. Lender shall have the rig
manage the Property and collect the Rents
over and above Lender's costs, against the ]
tenant or other user of the Property to make payments of
collected by Lender, then Grantor irrevocably designates
instruments received in payment thereof in the name
proceeds. Payments by tenants or other users to*
obligations for which the payments are made, whether
may exercise its rights under this subparagraph either in pers

use fees directly to Lender. If the Rents are
antder as Grantor's attorney-in-fact to endorse
ter tand to negotiate the same and collect the
onse to Lender's demand shall satisfy the
per grounds for the demand existed. Lender

Appoint Receiver. Lender shall have the right to have a receiver,
the Property, with the power to protect and preserve the Propé
foreclosure or sale, and to collect the Rents from the Property at
the recelvership, against the Indebtedness. The receiver may se
right to the appointment of a receiver shall exist whether or not the:
Indebtedness by a substantial amount. Employment by Lender shall ngt diSquali
receiver.

tc operats the Property preceding or pending
ply ke firoceeds, over and above the cost of

f the Property exceeds the
person from serving as a

Tenancy at Sufferance. If Grantor remains in possessmn of the Properiy .

above or Lender otherwise becomes entitled to possession of the Property*une#i d
Grantor shall become a tenant at sufferance of Lender or the purchaser of the
option, either (1) pay a reasonable rental for the use of the Property, or (2
upon the demand of Lender.

rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender s
to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thi
Trust, Lender shal! be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by lawy,
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection o
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nforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear

ote rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
i owever subject ta any limits under applicable law, Lender's attorneys' fees and Lender's legal
not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
dify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
wrcost of searching records, obtaining title reports {including foreclosure reports), surveyors’
| ﬁé@s. title insurance, and fess for the Trustee, to the extent permitied by applicable law.
urt costs, in addition to all other sums provided by law.

'USTEE The following provisions relating to the powers and obhgatlons of Trustee
ire part of this Deed of Trust:

wers of Trustee arising as a matter of law, Trustee shall have the power to
the Property upon the written request of Lender and Grantor: {a) join in
Real Property, including the dedication of streets or other rights to the
.or creating any restriction on the Real Property; and (c) join in any

take the following actichs
preparing and filing a ma
public; (b} join in granti
subordination or other agr

in which Grantor, Lender, ar Trustee shall be a party, unless
roceeding is brought by Trustee.

r Trustee under applicable law. [n addition to the rights
part of the Property, the Trustee shall have the right to
foreclose by nofice and sale, and Lend i
accordance with and to the full extent pro

stee, and Grantor, the book and page or the
ame and address of the successor trustee,
its successors in interest. The successor

matters required by state law, the names of the original Len
Auditor's File Number where this Deed of Trust is reoarz’.i "

exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required
any notice required to be given under this Deed of Trust, includin 1
notice of sale shall be given in writing, and shall be effective when,
telefacsimile (unless otherwise required by law), when deposited with
mailed, when deposited in the United States mail, as first class, certified or regi
the addresses shown near the beginning of this Deed of Trust. All copies
any lien which has priority over this Deed of Trust shall be sent to Lender's &
this Deed of Trust. Any party may change its address for notices under this®
notice to the other parties, specifying that the purpose of the notice is to chang

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current a
and except for notice required or allowed by law to be given in another manner, if the
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

imitation any notice of default and any
d&h#ﬂmd when actually received by

éred mjl ‘postage prepaid, dlrected to
‘eclosure from the holder of
tiwvn near the beginning of
W giving formal written
rty's address. For notice

agreement of the parties as to the matters get forth in this Deed of Trust. No alteratmn of of
Deed of Trust shall be effactive unless given in writing and signed by the party or parties souy
bound by the alteration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor's residence, Grantor
Lender, upon request, a certified statement of net operating income received from the Property
previous fiscal year in such form and detail as Lender shall require. "Net operating income” sha
receipts from the Property less all cash expenditures made in connection with the operation of the Projietly.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other inter
estate in the Property at any ime held by or for the benefit of Lender in any capacity, without the written congsnt
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ram which uses tax dollars to assist amall business owners. If the United States is seekmg
nt, then under SBA regutations: {a) When SBA is the holder of the Note, this document and
g or securing this Loan will be construed in accordance with federal law. (b) Lender or
te procedures for purposes such as filing papers, recording documaents, giving notice,
purposes. By using these procedures, SBA does not waive any federal immunity from
tax or liability. No Borrower or Guarantor may claim or assgert agalnsi SBA any local

instrument.

Cholce of Venue. It
courts of Snohomish ¥

Joint and Several Liability.
several, and all references
each and every Borrower
Deed of Trust.

Jatipns of Borrower and Grantor under this Deed of Trust shall be joint and
“shiall mean each and every Grantor, and all references to Borrower shall mean

| to have waived any rights under this Deed of Trust unless such
Mo delay or omission on the part of Lender in exercising any right
er right. A waiver by Lender of a provision of this Deed of Trust
Lendes’s right otherwise to demand strict compliance with that
ust. No prior waiver by Lender, nor any course of dealing
wer of any of Lender's rights or of any of Grantor's obligations
osisent of Lender is required under this Deed of Trust, the granting
[xnot constitute continuing consent to subsequent instances where
nt may be granted or withheld in the sole discretion of Lender.

shall operate as a waiver of such righ&w
shall not prejudice or constitute a waiver
provision or any other provision of this |
between Lender and Grantor, shall constitute
as to any future transactions. Whenever th
of such consent by Lender In any instance sha
such consent is required and in ali cases such

Severability, If a court of competent jurisdiction finds any provisién of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shgii e the offending provision illegal, invalid, or
unenforceable &s to any other circumstance. If feasibie the off ding provision shall be considered modified so
that it becomes legal, valid and enforceable. If the cifending’ pfovision cannot be so modified, it shall be
considered deleted from this Deed of Trust. Unless “otfierWi asgusred by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shal"rict ality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trast on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit, 6 'r successors and ass'lgns. If

Time is of the Essence. Time is of the essence in the performance of this’

Waiver of Homestead Exemption. Grantor hereby releases and waives al
exemption laws of the State of Washington as to all Indebtedness secured by this

DEFINITIONS. The following capitalized words and terms shall have the following me
Trust. Unless specifically stated to the contrary, all references to dollar amounts sha
of the United States of America. Words and terms used in the singular shall include the-
include the singular, as the context may require. Words and terms not otherwise defined in f Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code: §

Beneflclary. The word "Beneficiary” means Coastal Community Bank, and its successors a

Borrower. The word "Borrower” means Cap Sante Marine, LTD.; and Cap Sante International
Go-signers and ¢o-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust ameong Grantor, Lender, &
includes without limitation all assignment and security interest provisions relating to the Person
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Defau

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed o
the events of default section of this Deed of Trust.
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dness. The words "Existing Indebtedness" mean the indebtedness described in the Existing Liens
Deed of Trust.

Guaranty. The
guaranty of all or b

mobile homes
Property.

Indebtedness. The ¥
payable under the Nate

consolidations of and sub:
Lender to discharge Gr

ss” means all principal, interest, and other amounts, costs and expenses
acuments, together with all renewals of, extensions of, modifications of,
o the Note or Related Documents and any amounts expended or advanced by
tar's obluga’frona or expenses incurred by Trustee or Lender to enforce Grantor's

Note. The word “Note™ means the pro

of $520 400 00 from Borrower to

Personal Property. The words "Personal
property now or hereafter owned by Granto
together with all accessions, parts, and additions to, all repls
property, and together with all issues and profits thereon sh
proceeds and refunds of premiums) from any sale or ot_:

Property. The word "Property” means coilectively the |

Real Property. The words "Real Property™ mean the realfp
Deed of Trust.

Related Documents. The words "Related Documents" me

ry notes, credit agreements, loan
Is, collateral mortgages, and all other
xisfing~executed in connection with the
Aot "Related Documents” and

Indebtedness; provided, that guaranties and environmental indemniiy aoF
are not secured by this Deed of Trust.

Rents. The word "Rents™ means all present and future rents, revenu
other benefits derived from the Property.

Trustee. The word "Trustee” means UPF incorporated, a Washingtor: Corpo
W. Boone Avenue, Spokane, WA 99201 and any substitute or successar trustee;

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DE
AGREES TO ITS TERMS.

.ues royalties, profits, and

mailing address is 910

GRANTOR:

X
Richard Wfight
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WY 31N V. REINIG
NOTARY PUBLIC

§YATE OF WASHINGTON
oo JIMISS#ON EXPIRES

ried Notary Public, personally appeared Richard Wright, personally known to me or
ry evidence to be the individual described in and who executed the Deed of

day of M&‘(O&\ , 20 ]-é?

Residing at f/v\ QW‘V‘/&Q
My commission axplre@ Lf’ o 9- f/l

proved to me on the basis of’s
Trust, and acknowledged 4fiatH
uses and purposes therein r

Given under my hand and offi

By lﬁ ZE Jm;’i%?”\r

Notary Public in and for the State of \

REQUEST FOR FULL RECONVEYANCE

To: , Trustee _

The undersigned is the legal owner and holder of all indebtedhess secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvay withgutswarranty, to the persons entitled thereto, the
right, title and inferest now held by you under the Beed of Tr

Date:

LaserPro, Ver. 15.5.0.024 Copr. D+H USA Corporation 1997, 201 ' {ights Reserved. - WA
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