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DEFINITIONS
Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.

{A) “Security Instrument” means this document, which is:
together with all Riders to this document.
{B) "Borrower”is DAVID B ALLEN AND JULIET M ALL

| MIN_1000608-21000093454 |
MERS PHONE #: 1-888-679-6377

elow and other words are defined in
&, of words used in this document

h 12, 2016,

Borrower is the trustor under this Security tnstrument.
(C) "Lender” is Academy Mortgage Corporation, a Utah Corporat

Lenderis  a Utah Corporation,
laws of Utah.

1220 E 7800 S, Sandy, UT 84094.

yistingsunder the
dress is

(D} “Trustee” is Chicago Title, 3002 Colby Ave, Everett, WA 98201,

{E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is incorpo
into and amends and supplements this Security Instrument,
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LOAN #: 5012946
Note" means the promissory note signed by Borrower and dated March 12, 2016,

olg states that Borrower owes Lender THREE HUNDRED TWENTY FIVE THOUSAND EIGHT
H 5 "DFIFTYEIGHTANDNolaloo*************t****************************
5] drs ('U S. $325,858.00 ) plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than April 1, 2046.

fy means the property that is described below under the heading “Transfer of Rights in the

nsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest,
pang, all Riders to this Security Instrument that are executed by Borrower. The following
© exectited by Borrower [check box as applicable]:
L] Condominium Rider [ ] Second Home Rider
x] Planned Unit Development Rider VA, Rider

¥ [ Biweekly Payment Rider
(x] Mortgage Elg€troticRegistration Systems, Inc. Rider
[ Other(s) [c&

{J) “Applicable Law"
ordinances and adminis
non-appealable judicial gping
(K) "Community Associ
other charges that are impg
association or similar orgaryj
(L) “Electronic Funds Tran:
draft, or similar paper instrument,
computer, or magnetic tape so
account. Such lerm includes, but’s n f
actions, transfers initiated by telephope nsfers, and automated ciearinghouse transfers.

(M) “Escrow ltems” means those ite cribed in Section 3.

(N) “Miscellaneous Proceeds” mean sation, settlement, award of damages, or proceeds
paid by any third party (other than insurg ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the P (it} condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of conderriation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means msurance wrotecting Lender against the nonpayment of, or default
on, the Loan.
(P) “Periodic Payment” means the regularly schedyt
the Note, plus (i) any amounts under Section 3 of thi
(Q) “"RESPA" means the Real Estate Settlement Pr
menting regulation, Regutation X (12 C.F.R. Part 102
additional or successor legislation or regulation that govet
Instrument, "RESPA” refers to all requirements and restrictio
related mortgage loan" even if the Loan does not qualify as a "fé
(R) “Successor in interest of Borrower” means any part;
or not that party has assumed Borrower's obligations under

ees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

due for (i) principal and interest under

cunt}g Instrurment.

ures ﬁsci {12 U.5.C. §2601 et seq.) and its imple-
htb

dject matter. As used in this Secunty
timposed in regard to a "federally

en title to the Property, whether
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .
The beneficiary of this Security Instrument is MERS (sole!y as nomif

this purpose, Borrower lrrevocabty grants and conveysto Trustee, in trust, Wit

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R

Lot 41, "Bay Hill Village Div. 11" according to the plat thereof, record

Pages 125

and 126, records of Skagit County, Washington.

Situate in Skagit County, Washington

LOT(S): 41 BAY HILL VILLAGE DIV. 2

APN #: P104454
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LOAN #: 5012946
currently has the address of 12136 Muir Field Ct, Burlington,
[Street] [City]
98233 ("Property Address”):
[Zip Code]

: *=HER WITH all the improvements now or hereafter erected on the property, and all easements,
appurignances,iand fixtures now or hereafter a part of the property. All replacements and additions shall
alscg e covergd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
roperty.” Borrpwer understands and agrees that MERS holds only legal title to the interests granted
ecurity instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreciose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument.

S that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
umbrances of record.

T combines uniform covenants for national use and non-uniform
covenants with limitedt i[o]=iA isdiction to constitute a uniform security instrument covering real
property.

ind Lender covenant and agree as follows:
1. Payment of Principal, } Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the

prepayment charges and late
iterns pursuant to Section 3. Payment
U.S. currency. However, if any chesk
or this Security Instrument is returned
payments due under the Note and this

as selected by Lender: (a) cash; (b) m

strument received by Lender as payment under the Note
paid, Lender may require that any or ali subsequent
wrnent be made in one or more of the following forms,
. (c) certified check, bank check, treasurer's check or
cashier's check, provided any such che wn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or.(d) Electronic Funds Transfer.

Payments are deemed received by Lendgerawvhen received at the location designated in the Note or at
such other location as may be designated by*Lénder in acgerdance with the notice provisions in Section
15. Lender may return any payment or partial payment if ¢ yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymé Or pactial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or préjusfice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated ply suehpayments at the time such payments are
accepted. If each Periodic Payment is applied as of its schegi date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliet-£. Sarower makes payment to bring the
Loan current, If Borrower does not do so within a reasonable peridd oftirae, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fung® bplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No ¢ffs which Borrower might have now
or in the future against Lender shall relieve Borrower from makiag.ga due under the Note and this
Security Instrument or performing the covenants and agreemetts.securéd by his Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisg deScribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follow priority: (a) interest due
under the Nate; (b) principal due under the Note; {c) amounts due Lnder Sec . Such payments shall
be applied to each Periodic Payment in the order in which it becam tus, Any témaining amounts shall
be applied first to late charges, second to any other amounts due under:this'Se iy Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic
ficient amount to pay any late charge due, the payment may be applied tot
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exten
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due. "Ml
shall be applied first to any prepayment charges and then as described in the Note

Any application of paymenits, insurance proceeds, or Miscellaneous Proceeds té:
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymé
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securitys|
a lien or encurnbrance on the Property; (b) leasehold payments or ground rents on the Prap 1y, i
(c) premiums for any and all insurance required by Lender under Section 5; and {d} Mortgage |
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mor‘tgag I
ance premiums in accordance with the provisions of Section 10, These items are called "Escrove: ery
At origination or at any time during the term of the Loan, Lender may require that Community Associ
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_ LOAN #: 5012946
yes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
if be an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ettion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
to pay the Funds for any or alt Escrow ltems. Lender may waive Borrower's obligation to pay to
Fumrds for any or all Escrow items at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
:nt of Funds has been waived by Lender and, if Lender requires. shall furnish to Lender
recea s evidenging such payment within such time period as Lender may require. Borrower's obligation
to ?re su ments and to provide receipts shall for all purposes be deemed to be a covenant and
d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

‘ or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under t

Lender may,’a lect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifitd undes RESPA, and (b} not to exceed the maximum amount a lender can require
imate the ameunt of Funds due on the basis of current data and reasonable

Escrow ltems or otherwise in accordance with Appiicable Law.

W ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
;he Funds, Lender shall not be required to pay Borrower

and Applicable Law permits Len
Applicable Law requires intere:
any interest or earnings on the Fingd
shall be paid on the Funds. Lendér sh
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan
wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
gFunds held in escrow, as defined under RESPA, Lender

Lender the amount necessary to make up*
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA, &
make up the deficiency in accordance with RESPA but ir

Upon payment in full of all sums secured by this Se
Borrower any Funds held by Lender.

more than 12 monthly payments.
strument, Lender shall promptly refund to

nts, charges, fines, and impositions attrib-
ment, feasehold payments or ground
Assessments, if any. To the extent
provided in Section 3.
' this Security Instrument unless
v the lien in & manner acceptable
ontests the lien in good faith
“kender's opinion operate to
y until such proceedings
to Lender subordinating
Yy is subject to a lien

prevent the enforcement of the lien while those proceedings are pending;
are concluded; or {c) secures fromthe holder of the lien an agreement satisfac
the lien to this Security Instrument. If Lender determines that any par of the
which can attain priority over this Security Instrument, Lender may givee.Borrov
lien. Within 10 days of the date on which that notice is given, Borrower'shali sgiisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veri 'sa fon and/or report-
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “extatided
other hazards including, but not limited {o, earthquakes and floods, for which Le
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can cha
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
rightto disapprove Borrower's choice, which right shall not be exercised unreasonably. Len
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zcrie
certification and tracking services; or (b} a one-time charge for flood zone determination ; ;
services and subsequent charges each time remappings or similar changes occur which reastina mighs
affect such determination or certification. Borrower shall also be responsible for the payment of any feés
imposed by the Federal Emergency Management Agency in connection with the review of any:. fi
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ifs: ra
coverage, at Lender’'s option and Borrower's expense. Lender is under no obligation to purchase 4

ter erected on
ge,” and any
insurance,
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LOAN #: 5012946
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
OF: liability and might provide greater or lesser coverage than was previously in effect. Borrower

al debt of Borrower secured by this Securlty Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

: addmonal loss payee. Lender shall have the right to hold the policies and renewal

requires, Borrower shall promptly give to Lender all receipts of paid premiums and
orfower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or gestgdction of, the Property, such policy shall inciude a standard mortgage clause and
gagee andfor as an additional loss payee.

in writing, any insuranc
shall be applied to restorgtio
and Lender’s secunty '

cegds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible

5 until Lender has had an opportunity to mspect such Property to
1 to Lender's satisfaction, prov;ded that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
€ =;,‘,work is completed Uniess an agreement is made in wrmng or

pay Borrower any interest or ea
retained by Borrower shall not b he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or re nomically feasible or Lender's security would be lessened,
the insurance proceeds shall be af:plied 5'sums secured by this Security instrument, whether or not
then due, with the excess, if any, paid t&Bgower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower doeg
insurance carrier has offered to settle a cla

dér miay file, negotiate and settle any available insurance
‘respond within 30 days to a notice from Lender that the
then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns te Lender (a)8orrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpafd under th& Nete or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an f unearned premiums paid by Borrower)
under all insurance policies covering the Property, inisofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst her or not then due.
6. Occupancy. Borrower shalloccupy, establish, aﬁeueﬁ yasBorrower's principal residence
within 60 days after the execution of this Security Instrumen shattcontinue to occupy the Property as

exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the Py, ections. Barrower shall not

destroy, damage or impair the Property, allow the Property to deterio i it waste on the Property.

Whether or not Borrower is residing in the Property, Borrower shallm perty in order to prevent

the Property from deteriorating or decreasing in value due to its cordifion. Uriless it is determined pursu-

ant to Section 5 that repair or restoration is not ecanomically feasib s

Property if damaged to avoid further deterioration or damage. If insurar. ‘mnation proceeds are

respopsible for repairing

or restoring the Property only if Lender has released proceeds for such pul
proceeds for the repairs and restoration in a single payment or in a series, of
work is completed. if the insurance or condemnation proceeds are not suffig
Property, Borrower is not relieved of Borrower's obligation for the completion G
Lender or its agent may make reasonable entries upon and inspections of ther
sonable cause, Lender may inspect the interior of the improvements on the P
Borrower notice at the time of or prior to such an interior inspection specifying such se
8. Borrower's Loan Application. Borrower shali be in default if, during the Loah.applic
Borrower or any persons or entities acting at the direction of Borrower or with Borrow,
consent gave materiaily false, misleading, or inaccurate information or statements to Ug
provide Lender with material information) in connection with the Loan. Material represengatisns nc
but are not limited to, representations concerning Borrower’s occupancy of the Propertyas, Bokrower's
principal residence.
9. Protection of Lender’s interest in the Property and Rights Under this Security |
if (a) Borrower fails to perform the covenants and agreements contained in this Security Instilins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigits’
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture.
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LOAN #: 5012946
fortement of a lienwhich may attain priority over this Security Instrument or to enforce taws or regulations),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
flate to protect Lender’s interest in the Property and rights under this Security Instrument, including
andfor assessing the value of the Property, and securing and/or repairing the Property, Lender's
include, but are notfimited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c) paying reascnable attorneys’ fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9,

istrument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting
payment.

if this Securi on a leasehold, Borrower shall comply with ail the provisions of the lease.
¢ leasehold estate and interests herein conveyed or terminate of cancel

II not without the express written consent of Lender, alter or amend the

the ground lease. Borrow ‘a
ground lease. If Borrower 2
unless Lender agrees’

10. Mortgage insura
Borrower shall pay the pre
the Mortgage Insurance ¢
that previously provided suc
ments toward the premiums
coverage substantially equivale
equivalent to the cost to Borrow
gage insurer selected by Lender. If

&nd Borrower was required to make separately de5|gnated pay-
ge Insurance Borrower shall pay the premlums required to obtain

when the insurance coverage ceased to Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of 4 surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitipsatsfy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss.réserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a and for the period that Lender requires) provided by an
[ ined, and Lender requires separately desig-
Lender required Mortgage Insurance as a
separately designated payments toward
emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable I‘ e suntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agregm:
such termination or until termination is required by Appiicable Law hing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the '
Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with ather parties that share or modify the
are an terms and conditions that are satisfactory to the mortgage ingtrg other party (or parties)
to these agreements. These agreements may require the mortgagejingurer tomake payments using any
source of funds that the mortgage insurer may have available (wh inciude funds obtained from
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note rer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or | tly) amounts that derive
from (or might be characterized as} a portion of Borrower's payments for Moitgage In i
for sharing or modifying the mortgage insurer's risk, or reducing losses. If 5k
an affiliate of Lender takes a share of the insurer's risk in exchange for a shz
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(@) Any such agreements will not affect the amounts that Borrower |
Mortgage Insurance, or any other terms of the Loan. Such agreements will né
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower
(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otherg
may include the right to receive certain disclosures, to request and obtain caf
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
arefund of any Mortgage Insurance premiums that were unearned at the time of such ancel}at:on
or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or't
the Property, if the restoration or repair is economically feasible and Lender's security is not less

he Note) for certain losses it may
arty to the Mongage Insurance.
force from time to time, and may
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LOAN #: 5012946
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lenger has had an opportunity to inspect such Property to ensure the work has been completed to
: tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
A'epairs and restoration in a single disbursement or in a series of progress payments as the work is
leiedtinless an agreement is made in writing or Applicable Law requires interest to be paid on such
. 1Scaﬂ‘ane-w Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Vi Rroceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen. due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appif ms secured by this Security Instrument, whether or not then due, with the excess,
if any, paid{eB

In the event of & partialtaking, destruction, or loss in value of the Property in which the fair market value

than the amount gf
destruction, or 0% A[C]
this Security Instrument's
following fraction: (a) the st
tion, or loss in value dmd

>reduced by the amount of the Miscellaneous Proceeds multiplied by the

mount of the sums secured immediately before the partial taking, destruc-

Bthe fair market value of the Property immediately before the partial

balance shall be paid to Borrower,

uction, or loss in value of the Property in which the fair market value

partlaitakmg destruction, or loss in value is less than the amount
the Ppartial taking, destruction, or loss i in value, unless Borrower

by this Security Instrument whe
If the Property is abandone

Borrower shall be in default if any actionl or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturg &f the Property or other material impairment of Lender's
interest in the Property or rights under this
acceleration has occurred, reinstate as prowdecl in Sectj by causing the action or proceeding to be
ek, forfeiture of the Property or other material

any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender,

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by th
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower, Lender shall not be requ-ir_ Tl
Successor in Interest of Borrower or to refuse to extend time for paymg
of the sums secured by this Security instrument by reason of any dem
or any Successors in Interest of Borrower. Any forbearance by Lender i
including, without limitation, Lender's acceptance of payments from

ise modlfy amortization
by the original Borrower
any right or remedy
ntities or Successors

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower’s obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (&
Security Instrument only to mortgage, grant and convey the co-signer’s mtereSt i thﬂ rty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sec i
Instrurnent; and (c} agrees that Lender and any other Borrower can agree to exts
make any accommodations with regard to the terms of this Security Instrument or
co-signer's consent. o

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who a
obligations under this Security Instrument in writing, and is approved by Lender, sha
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument untess Lender agrees to such releasé:
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. L.oan Charges. Lender may charge Borrower fees for services petformed in connection wi
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Sécuf
Instrument, including, but not fimited to, attorneys’ fees, property inspection and valuation fees. In re

ofrower covenants
ver, any Borrower

rbear or
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LOAN #: 5012946
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.

ﬁ & Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

the p m;{%ﬁd”ilmlts then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,

ovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

be in wmlng Any n tft:" L
been given to B
address if sent 1y,

......

rower in connection with this Secunty Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice

i
Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's c ge of md{ess If Lender specifies a procedure for reporting Borrower’s change

] ress under this Security Instrument at any one time. Any notice to
Lender shall be given by c vering ti r by mailing it by first class mail to Lender's address stated herean
unless Lender has designa:
Securlty Instrument shall n

itirement under this Security Instrument.
pg 0f Construction. This Security Instrument shall be governed
in which the Property is located. All rights and obligations
any requirements and limitations of Applicable Law.

requirement will satisfy the corres @ndlng If

16. Governing Law; Severa :
by federal law and the law of th
contained in this Security Instrume
Applicable Law might explicitly or impli
such silence shall not be construed as & pfohibition against agreement by contract. In the event that any
provision or clause of this Security Instrufe
not affect other provisions of this Security:lnstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} asculine gender shall mean and include
corresponding neuter words or words of the i (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may”. ole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be give e Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interést.in Borrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interestin ~ including, but not imited to, those
beneficial interests transferred in a bond for deed, contract f allment sales contract or escrow
agreement, the intent of which is the transfer of title by Borreéwéer at a futire date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is solf.i
a natural person and a beneficial interest in Borrower is sold

within which Borrower must pay all sums secured by this Security Instgu
sums prior to the expiration of this period, Lender may invoke any reme
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument di
to the earliest of: (a) five days before sale of the Property pursuant to any pawiest’ ;
Security Instrument; (b} such other period as Applicable Law might specify for tHetérmisiagis
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. T
Borrower: (a) pays Lender all sums which then would be due under this Sec(:
Note as if no acceleration had occurred; (b) cures any default of any other covenants ¢ ag
pays alf expenses incurred in enforcing this Security Instrument, including, but not (nitel
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the peirps
ing Lender's interest in the Property and rights under this Security Instrument; and (d) téke Su ‘h acti
as Lender may reasonably require to assure that Lender’s interest in the Property and r.
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ing
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (&) cash; (b) money order; (c) certifind
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an’instiff
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Ts
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rerg
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LCAN #: 5012946
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celgration under Section 18.

sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
=fesale might result in a change in the entity (known as the "Loan Servicer”} that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
ider the Note, this Security Instrument, and Applicable Law, There also might be one or more
¥oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

written notice of the change which will state the name and address of the new Loan

to which payments should be made and any other information RESPA requires in

& of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower

vidual Istlgant or the
Instrurment or théL | other party has breached any provision of, or any duty owed by reascn

) such Borrower or Lender has notified the other party {with such notice
glven in compliance with th requlrements of Section 15} of such alleged breach and afforded the other

party hereto a reasonable period after the giving of such notice 1o take corrective action. If Applicable

of this paragraph. The notice of acceleration and opportunity to
ection 22 and the notice of acceleration given to Borrower pursuant
satusfg fie notice and opportunity to take corrective action provisions of

21. Hazardous Substancer
substances defined as tox:c orh

sed in this Section 21: (a) "Hazardous Substances” are those
utvstances poilutants, or wastes by Environmental Law and

materials, (b) Environmental Law" mearis f ws and laws of the jurisdiction where the Property
is located that relate to health, safety or enwron wal protection; (¢} "Environmental Cleanup” includes
any response actian, remedlal action, gvalaction, as defined in Environmental Law; and (d) an

Environmental Cleanup. ‘

Borrower shall not cause or permit the p
Substances, or threaten to release any Hazatgcs
do, nor allow anyone else to do, anything affecting the Pr
Law, (b) which creates an Environmental Condition, of due 1o the presence, use, or release of
& Hazardous Substance, creates a condition that ad the value of the Property. The preced-
ing two sentences shall not apply to the presence, age on the Property of small quantities of
Hazardous Substances that are generally recognizediio ropriate to normail residential uses and to
maintenance of the Property (including, but not limited'te, b .

Borrower shall promptly give Lender written notice of { :
or other action by any governmental or regulatory agency o pﬂvate p
Hazardous Substance or Environmental Law of which Borrow
mental Condition, including but not limited to, any spilling, lezk
of any Hazardous Substance, and (c) any condition caused by ‘
ous Substance which adversely affects the value of the Property. If
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borrow

a) that is in violation of any Environmental

stigation, claim, demand, lawsuit
by involving the Property and any
fual knowledge, (b) any Environ-
harge, release or threat of release

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. L.ender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwisej:
(a) the default; (b) the action required to cure the default; (c) 2 date, not |
the date the notice is given to Borrower, by which the default must be cured; ai
cure the default on or before the date specified in the notice may result in accel
secured by this Security Instrument and sale of the Property at public auction.at
than 120 days in the future. The notice shall further inform Borrower of the rightt
acceleration, the right to bring a court action to assert the non-existence of a defaiilt,
defense of Borrower to acceleration and sale, and any other matters required to be i

Lender at its option, may require immediate payment in full of all sums secured by this Séc
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitted to collect all expenses incurred in e
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,
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LOAN #: 5012946
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
et persons as Applicable Law may require. After the time required by Applicable Law and
biieation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ugtion to the highest bidder at the time and place and under the terms designated in the
f sale in one or more parcels and in any order Trustee determines. Trustee may postpone
f the P perty for a period or penods permlttecl by Apphcabie Law by public announcement

he statements made therein. Trustee shall apply the proceeds of the sale in
yall expenses of the sale, including, but not limited to, reasonable Trustee's
| sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

the fo!lowmg ordef:
and attorneys’ fee_. '

dencing debt secured by’
warranty to the persoriyg
costs and the Trustee's fe

24. Substitute Trust

fly entitled to it. Such persan or persons shall pay any recordation
the reconveyance.

ance with Applicable Law, Lender may from time to time appoint
fited hereunder who has ceased to act. Without conveyance of

the Property, the successor t
herein and by Applicable Law.
25. Use of Property. The R
26. Attorneys’ Fees. Lender
any action or proceeding to constrie
fees,” whenever used in this Securlty }
by Lender in any bankrupicy proceedi

ry is netysed principally for agricultural purposes.

a2l fed to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL COM ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING"REPAYMENT OF A DEBT ARE NOT ENFORCEARLE
UNDER WASHINGTON LAW.,

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Bo

ol © ML

DAVID B ALLEN

e terms and covenants contained in this
recorded with it

’5/(1ll6 (Seal)

DATE

I aP) m Gl Lo

JULIETAM ALLEN

3 - 42 /4 (Seal)

DATE
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LOAN #: 5012946

COUNTY OFSﬂ%ﬁ’_ ss:

1y personally appeared before me DAVID B ALLEN AND JULIET M ALLEN to me

wdividual part described in and who executed the within and
and acknowledged that he/sheffhey)signed the same as hisihefree
| deed, for the uses and pur ?tes therein mentioned.

and and official seal this day of WIeAY . 0\ .

My Appointment Expii

Lender: Academy Mortgag -o"n, a Utah Corporation
NMLS ID: 3113
Loan Originator: Andrya Cor

NMLS ID: 664737

Notary Public

State of Washinglon
JENNIFER TWETEN

ointment Expires Nov 10, 2018
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LOAN #: 5012946
CASE #: 46-46-6-0820031
MIN: 1000608-2100009345-4

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

), 2016, and is incorporated into and shall be deemed
e Mortgage, Deed of Trust or Deed to Secure Debt Eherein
of even date herewith, given by the undersigned (herein
‘Borrower”) to secure B« ‘s Note to  Academy Mortgage Corporation, a Utah

Corporation

‘ (herein “Lender”)
and covering the Property ¢ ed in the Security Instrument and located at
12136 Muir Field Ct '

Burlington, WA 98233

VAGUARANTEED LOAN COVENANT: Inadsition to the covenants and agreements made
in the Security Instrument, Borrower and liender further covenant and agree as follows:

Ifthe indebtedness secured hereby Bieduaranteed orinsured under Title 38, United States
Code, such Title and Regulations issted thereunder and in effect on the date hereof shall
?overn therights, duties and liabilities of Berrower and L ender. Any provisions ofthe Securi
nstrument or other instruments executed in cennegtion with said indebtedness whic
are inconsistent with said Title or Regulations;in¢luding, but not limited to, the provision
for payment of an?fI sum in connection witli pfepayment of the secured indebtedness
and the provision that the Lender may accelerate payiment of the secured indebtedness
pursuant to Covenant 18 of the Security Instryfme ereby amended or negated to
the extent necessary to conform such instrumesy id Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%).of the overdue payment when
paid more than fifteen 315) days after the due date:fhetest te-eover the extra expense
involved in handling delinquent payments, but such “ate ¢harge’, shall not be payable
out of the proceeds of any sale made to satisfy the indebtgdriess secured hereby, unless
such proceeds are sufficient to discharge the entire indeébtedness and all proper costs
and expenses secured hereby.

Somer”

GUARANTY: Should the Department of Veterans Affairs fai & to issue its guaranty
in full amount within 80 days from the date that this loan would hermallybecome eligible
for such guaranty committed upon by the Department of Veterans under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mortgsigeé r
indebtedness hereby secured at once due and payable and may féreclosé
may exercise any other rights hereunder or take any cther proper acti

TRANSFER OF THE PROPERTY: This loan may be declared imméd
payable upon transfer of the property securing such loan to any transfe
acceptability of the assumption of the loan is established pursuant to Séet
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subjectﬁ to*additionat
covenants and agreements as set forth below: '

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) ¢
balance of this loan as of the date of transfer of the property shall be payable at the time
transfer fo the loan holder or its authorized agent, as trustee for the Department of Vetera

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER }
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LOAN #: 5012946

Affairs” If the'assumer fails to pay this fee at the time of transfer, the fee shall constitute
an aaditional debt to that already secured by this instrument, shall bear interest at the rate
hergin provided, and, at the option of the payee of the indebtedness hereby secured or
1t eesthigreof, shall be immediately due and payable. This fee is automatically
mer is exempt under the provisions of 38 U.S.C. 3729 (c).
QAN PRO SING CHARGE: Upon application for approval to allow
san, a processing fee may be charged by the loan holder or its authorized
agent i e creditworthiness of the assumer and subsequently revising the
holder's ownersh sords when an approved transfer is completed. The amount of this
charge shall net exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section:3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer hereby agre sume all of the obligations of the veteran under the terms of
the instruments creat securing the loan. The assumer further agrees to indemnify
the Department of ‘Yeteraris Affairs to the extent of any claim payment arising from the
guaranty or insurance;of the indebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Rid

r(s} has executed this VA Guaranteed Loan and

’&/LQ\ /\(: (Seal)

! DATE

DAVID B ALLEN

st IV s
JULIET M ALLEN J

B s_/ L (Seal)
DATE
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LOAN #: 5012946
MIN: 1000608-2100009345-4

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0820031
UNIT DEVELOPMENT RIDER is made this 12th day of
' and is incorporated into and shali be deemed to amend and
supplement th ge, Deed of Trust or Security Deed (the "Security Instrument”)
of the same dat y the undersigned (the "Borrower”) to secure Borrower's Note
t0 Academy Mdrtg ration, a Utah Corporation

gl

(the “Lender”)
of the same date and the Property described in the Security Instrument and

located at: 12136 Mui

The Property includes,’
together with other such pa
iN COVENANTS, CONDITION:! ICTIONS

(the "Declaration”).
The Property is a part of a planned uhitdevelopment known as  Bay Hill Village
Homeowners Assoc. ‘
(the"PUD"). The Property also includes Borrower's interest in the homeowners association
or equivalent entity owning or managing the comsmon areas and facilities of the PUD

{the “Owners Association”) and the uses, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the and agreements made in the
Securitg Instrument, Borrower and Lender furthertcpvenant and agree as follows:

A. PUD Obligations. Borrower shall perfar Begrower’s obligations under the
PUD's Constituent Documents, The "Constit drents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any ivalent document which creates
the Owners Association; and (iii) any by-laws or ott regulations of the Owners
Association. Borrower shall promptly pay, wh all dues and assessments
imposed pursuant to the Constituent Documents ;

B. Property Insurance. So long as the Owners ASsdciatian maintains, with a
generally accepied insurance carrier, a “master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurahce couerage in the amounts
(including deductible levels), for the pericds, and againstic
within the term “extended coverage,” and any other hazards; wding, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (jfl.ender waives
the provision in Section 3 for the Periodic Payment to Lender.of the yearly premium
installments for property insurance on the Property; and (i) Borrgwer s'obligation under
Section 5 to maintain property insurance coverage on the Propertyis déerne
to the extent that the required coverage is provided by the Owners Ass:

What Lender requires as a condition of this waiver can change during.

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in fieu &f r€sto
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assigned and shall be paid to Lé
shali apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public LiabilitK Insurance. Borrower shall take such actions as may,
reasonable to ensure that the Owners Association maintains a public liability insuran
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01 k
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LOAN #: 5012946
mnation. The proceeds of any award or claim for damages, direct or
|, payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be paid
'oceeds shall be applied by Lender to the sums secured by the
provided in Section 11.

Consent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
7 or eminent domain; (i) any amendment to any provision of the
we.provision is for the express benefit of Lender; (iii) termination
assumption of self-management ofthe Owners Association;
ve the effect of rendering the public liability insurance
‘ rs Association unacceptable to Lender.
F. Remedies. If Eo &s not pay PUD dues and assessments when due,
then Lender may pay the /Amounts disbursed by Lender under this paragraph
F shall become additional debt.sf Borrower secured by the Security Instrument. Unless
Borrower and Lender agree'to otheriterms of payment, these amounts shall bear
interest from the date of disburseriert at the Note rate and shall be payable, with
interest, upon notice from Lerd orrower requesting payment.

BY SIGNING BELOW, Borrower acc

cor}?ned in t@ PUD Rider. |

DAVID B ALLEN

of a taking by condem
"Constituent Documeri
of professional managgment
or {iv) any action whicl
coverage maintained b

nd agrees to the terms and covenants

3]\1/‘6 (Seal)

Y DATE

B4R -Jb (Seal)
DATE

— jz/,&é/" 997 /Z/:g n

JULIEFM ALLEN /
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MIN: 1000608-2100009345-4

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS "MOR¥ GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is"made this 12th day of March, 2016 and is
incorporated im amends and supplements the Deed of Trust {the “Security

Instrument”) &fh
are one or more pers
Academy Mortgag

late given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

poration, a Utah Corporation

("Lender”) of the sarne da
Instrument, which is located a

12136 Muir Field Ct, Bulif

nd covering the Property described in the Security

i1, WA 98233,

fn addition to the covenants and'ag,
and Lender further covenant ant
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of the, Security Instrument is amended as follows:

"Lender” is Academy Mortgage C , @ Utah Corporation.

Lenderis a Utah Corporation
under the laws of Utah.

1220 E 7800 S, Sandy, UT 84094.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrument. Fhe teim “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys ;
corporation that is the Nominee for Lender and is acting s8fely for Lender. MERS is
organized and existing under the laws of Delaware, and has ap address‘and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 VERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties afnd.st
Lender as Lender may from time to time direct, including but not4imited
successor trustee, assigning, or releasing, in whole or in part this Set
foreclosing or directing Trustee to institute foreclosure of this Segel
or taking such other actions as Lender may deem necessary or app
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

RS is a separate

2. The Definitions section of the Security Instrument is further ame
the foliowing definition:

. "Nominee” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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| LOAN #: 5012946
TRANSFER OF RIGHTS IN THE PROPERTY

afsfer of Rights in the Property section of the Security Instrument is
‘as follows:

a&um:y nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsians and modifications of the Note; and {ii) the performance of
Borrower's covenams ‘and agreements under this Security Instrument and the Note.

For this pur er irrevocably grants and conveys to Trustee, in trust, with
power of sale ollowing described proPerty located inthe

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 41, "Bay Hill Yilldge
Volume 15 of Plats, Pages 1
and 126, records of Skagit County, Washington.
Situate in Skagit County, Washington

LOT(S): 41 BAY HILLVILLAGE-{]
APN #: P104454

," according to the plat thereof, recorded in

which currently has the address of 1 2136 Muir Eield Ct, Burlington,

' [Street][City]

WA 08233 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvement
property, and all easements, appurtenances, an
the property. All replacements and additions shg
[nstrument. All of the foregoing is referred to
"Property.”

ereafter erected on the
now or hereafter a part of
£ covered by this Security
ity Instrument as the

Lender, as the beneficiary under this Security Instrum
as the Nominee for Lender. Any notice required by Applicable:
Instrument to be served on Lender must be served &0 TiE

designates MERS
v or this Security
Nominee for Lendet. Borrower understands and agrees tha
Nominee for Lender, has the right to exercise any or all interest;
to Lender, including, but not limited to, the right to foreclos

and to take any action required of Lender including, but not i
releasing this Security Instrument, and substituting a successo

C. NOTICES

e designated
by Borrower
“the Property;

Ssigning and

15.Notices. All notices given by Borrower or Lender in con
Security Instrument must be in writing. Any notice to Borrower in connectiq 2
Security Instrument shall be deemed to have been given to Borrower when
by first class mail or when actually delivered to Borrower's notice address i
by other means. Notice to any one Borrower shall constitute notice to ail Borros
unless Applicable Law expressly requires otherwise. The notice address sk
the Property Address uniess Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 5012946

Lender. Borrower shall promptly notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower's change of address,
wer.shall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
\n§: notice to Lender shall be given by delivering it or by mailing it by first
endar’s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
must also be provided to MERS as Nominee for Lender until
2stis terminated. Any notice provided by Borrower in connection
strument will not be deemed to have been given to MERS until
FRS. Any natice in connection with this Security Instrument
been given to Lender until actually received by Lender. If
5" Security Instrument is also required under Applicable Law,
smery will satisfy the corresponding requirement under this

by i
aéégrss. If

ther: Bor

address by natice,
rovides to Len
ERS Noming
with this Secupity
actually received by
shall not be deemed
any notice required
the Applicable Law:
Security Instrument.

D. SALE OF NOTE
Section 20 of the Se

20.Sale of Note; Cha yan Servicer; Notice of Grievance. The Note
or a partial interest in the Net ther with this Security Instrument) can be sold
one or more times without priar nptice tosBorrower. Lender acknowledges that until it
directs MERS to assign MERS's/ irieg interest in this Security Instrument, MERS
remains the Nominee for Lender, e authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations undeg.the Note, this Security Instrument,
and Applicable Law. There also mightbe one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is asChange of the Loan Servicer, Borrower
will be given written notice of the change-which wilt state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connegtion® otice of transfer of servicing.
If the Note is sold and thereafter the Loari-i by a Loan Servicer other
than the purchaser of the Note, the mortgage 1o g obligations to Borrower
will remain with the Loan Servicer or be transfe uccessor Loan Servicer
and are not assumed by the Note purchaser uni
purchaser.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

Instrument is amended to read as follows:

Neither Borrower nor Lender may commence, j
action (as either an individual litigant or the member of ;
other Elarty's actions pursuant to this Security Instrumerit

arty has breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the otH
given in compliance with the requirements of Section 15) of g
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time petjta-which
before certain action can be taken, that time period will be deémed tz'be feasonable
for purposes of this paragraph. The notice of acceleration and oppor cure given
to Borrower pursuant to Section 22 and the notice of acceleratior, jo-Barrower
pursuant to section 18 shall be deemed 1o satisfy the notice and o
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
that arises from the
eges that the other
it of, this Security
ity (with such notice

allegbd breach and

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. in accordance with Applicable Law, Lender ar M
may from time to time appoint a successor trustee to any Trustee appointed herg
who has ceased to act. Without conveyance of the Property, the successor trust
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LOAN #: 5012946
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

3 /\lllé (Seal)

DATE

Doy -/ (Seal
DATE
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