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2 ELK HAVEN ESTATES

[Include lot, block and plat or section, township and range]

Trustee: Chicago Title

Title Order No.: 620025307
Escrow No.: 620025307
LCAN #: 7004282

ClpHingGZOSQLL‘E DEED OF TRUST

[Spac ine For Recording Data)

[MIN 1001359-0007004282-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérd
are also provided in Section 186,

low and other words are defined in
e of words used in this document

Viarch 9, 2016,
together with all Riders to this document.

(B) "Borrower” is SETH THOMPSON AND DEBRA THOM. 8¢ BAND AND WIFE.

Borrower is the trustor under this Security instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
taws of Washington.

2219 Rimland Dr., Ste. 401, Beltingham , WA 98226.

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed K
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be éxgc
Borrower, which further describes the relationship between Lender and MERS, and which is ing:
into and amends and supplements this Security Instrument.
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LOAN #: 7004282

F) “Note” means the promissory note signed by Borrower and dated March 9, 2016.
states that Borrower owes Lender THREE HUNDRED SIXTY THOUSAND AND NO/100* *
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S $360,000.00 ) plus interest. Borrower has promised to pay this debt in regular

2, and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following

Condominium Rider { 1 Second Home Rider
[x] Planned Unit Development Rider  [] V.A. Rider
L) Biweekly Payment Rider
egistration Systems, Inc. Rider

[x] Morigage Elst
L] Other(s) [

(J) "Applicable Law”
ordinances and adminj

cams all controlling applicable federal, state and local statutes, regulations,
ve,rutes and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments"” means all dues, fees, assessments and
; rower or the Property by a condominium assaciation, homeowners
association or similar orga

(L) "Electronic Funds Tr
draft, or similar paper instru
computer, or magnetlc tape s0 ;

ny transfer of funds, other than atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an
o, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by tele[:i n | ansfers and automated clearlnghouse transfers,
(M) “Escrow ltems” means those
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insu

(i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condgmygation; or {iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

(P} "Periodic Payment” means the regularly schedy!

rotecting Lender against the nonpayment of, or default

hight be amended from time to time, or any
ubject matter. As used in this Security
& imposed in regard to a “federally
ildted mortgage loan” under RESPA.
 taken title to the Property, whether
dfor this Security Instrument.

related mortgage loan” evenifthe Loan does not qualify as a “fe
(R) "Successor in Interest of Borrower™” means any par
or not that party has assumed Borrower’s obligations unde

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
50rs and assigns) and the successors and assigns of MERS This 3

performance of Borrower's covenants and agreements under this S@ ST LY
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with pgwer of sale, the following
described property located in the County of Skagit

{Type of Recording Jurisdiction] [Name of R
LOT 2, ELK HAVEN ESTATES, ACCORDING TO THE PLAT THERE
2002, UNDER AUDITOR'S FILE NO. 200208060083, RECORDS OF SKAGIT'
WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON,
Lot(s): 2 ELK HAVEN ESTATES
APN #: 4797-000-002-0000 / PID P119281
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LOAN #: 7004282
currently has the address of 7983 Valeria Place, Sedro Woolley, ‘
[Street] [City]
98284 ("Property Address"):

[Zip Code]

&R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the propenrty. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as

curity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
der's successors and assigns) has the right: to exercise any or ali of those interests,
> to, the right 1o foreclose and sell the Property; and to take any action required of
L limited to, releasing and canceling this Security Instrument.

covenants with limited
property.

UNIFORM COVENA
1. Payment of Prin
Borrower shall pay when du

Escrow Items, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent

ltems pursuant to Section 3. Pa'ﬁ?fﬁ
U.S. currency. However, if any che
or this Security Instrument is retur

wn upon an institution whaose deposits are insured by a
] Electronic Funds Transfer.
Payments are deemed received by Le when received at the location designated in the Note or at

such other location as may be designated by

rtial payment insufficient to bring the Loan
, rights to refuse such payment or partial
ply suth payments at the time such payments are
accepted. If each Periadic Payment is applied as of i Hefied due date, then Lender need not pay inter-

est on unapplied funds. Lender may hold such unapplie

ents due under the Note and this
pd by, this Security Instrument.

inthis Section 2, all pay-
f priority: (a) interest due

2. Application of Payments or Proceeds. txcept as othet
ments accepted and applied by Lender shall be applied in the fol
under the Note; {b) principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due unda
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment witich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the elingdent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply aly pdyment received
from Borrower to the repayment of the Periodic Payments if, and to the extefit that, e ydyment can be
paid in full. To the extent that any excess exists after the payment is applied to the, ment of one or
more Periodic Payments, such excess may he applied to any late charges due¢Ve prepayments
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Perigdi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic?
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payme pfe
for: (a) taxes and assessments and other items which can attain priority over this Securfty
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Fyopert
() premiums for any and all insurance required by Lender under Seclion 5; and {d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Montg ge
ance premiums in accordance with the provisions of Section 10. These items are called "Escroy
At grigination or at any time during the term of the Loan, Lender may require that Community Associg

; due A’ﬁy rﬁmamlng amounts shall
t Instrument, and then
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LOAN #: 7004282

. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow Item. Borrower shall prompitly furnish to Lender all notices of amounts to be paid under

¥Eh payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ts evidénting such payment within such time period as Lender may require. Borrower’s obligation

ayments and to provide receipts shall for all purposes be deemed to be a covenant and
Nt in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a nolice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

under RESPA. Lender s
estimates of expenditu

ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specified

ow ltems, unless Lender pays Borrower mterest on the Funds
‘make such a charge. Unless an agreement is made in writing or
the Funds, Lender shali not be requlred o pay Borrower

and Applicable Law permits Lé
Applicable Law requires intere
any interest or earnings on the
shail be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall n
Lender the amount necessary to make U

With-RESPA, If there is a shortage of Funds held in escrow, as
orsower as required by RESPA, and Borrower shall pay to
.t shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficiengy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP, Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with R SPA, but in'nasmore than 12 monthly payments.

Upon payment in full of ail sums secured by this Sg strument, Lender shall promptly refund to
Borrower any Funds held by Lender. ¢

4. Charges; Liens. Borrower shall pay all tax ssessenents, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this ‘SecL lnstrument leasehold payments or ground
rents on the Property, if any, and Community Associatior, x85,"and Assessments, if any. To the extent
that these items are Escrow ltems, Bormower shall pay them i ver provided in Section 3.

Borrower shall promptly discharge any lien which has his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatipr the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such

which can attain priority over this Secunty Instrument, Lender may?gl‘- €
lien. Within 10 days of the date on which that notice is given, Borrower, she y1he lier or take one or
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property insurance. Borrower shall keep the improvements now

(rting ofhercafter erected on
the Property insured against loss by fire, hazards included within the term _"éxt@mde‘

xfer‘age "and any
ires insurance.

e-pfgriods that

Lender requires. What Lender requires pursuant to the preceding sentences car”
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrows
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. |
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zg
certification and tracking services; or {b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which 1
affect such determination or certification. Borrower shall also be responsible for the paymi
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to pur
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LOAN #: 7004282

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

-irat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
dditianal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

ch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and rengwal
Bquires, Borrower shall promptly give to Lender all receipts of paid premiums and

wer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree

@f lessEred. During such repair and restoration period, Lender shall have the
CE pr@t?:@efﬁis until Lender has had an opportunity to inspect such Property to
‘ q}to Lender's satisfaction, prowded that such inspection shall be

and Lender’s security
right to hold such ins

or in a series of progress kg work is completed. Unless an agreement is made in writing or
Applicable Law requires int ) fd on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or n such proceeds Fees for public adjusters, or other third parties,

retained by Borrower shall not b 8_&:1 ou !-‘%he insurance proceeds and shall be the sole obligation of

‘sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tg Borcdwer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower do
insurance carrier has offered to settle a cl

ho€r may file, negotiate and settte any available insurance
“respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
pericd will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris & Lender (a).Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under the Note or this Security Instrument, and {b) any
other of Borrower’s rights (other than the right to an unearned premiums paid by Borrower)
' ici j ch rights are applicable to the coverage
o0 repair or restore the Property or to pay
iether or not then due.

Property as Borrower's principal residence

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of th :
destroy, damage or impair the Property, allow the Property to deterior
Whether or not Borrower is residing in the Property, Borrower shall mg

ramit waste on the Property.
roperty in order to prevent
ss it is determined pursu-
ant to Section 5 that repair or restoration is not econaemically feasib) all promptly repair the
Property if damaged to avoid further deterioration or damage. If insurg, mnati

proceeds for the repairs and restoration in a single payment or in a serie:
work is completed. If the insurance or condemnation proceeds are not sufficient
Property, Borrower is not relieved of Borrower’s obligation for the completion

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Prg)
Borrower natice at the time of or prior to such an interior inspection specifying sut

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Lo :
Borrower or any persons or entities acting at the direction of Borrower or with Borrowet's-k
consent gave materially false, misleading, or inaccurate information or statements to i gihder
provide Lender with material information) in connection with the Loan. Material represens ¥
but are not Timited to, representations concerning Borrower's occupancy of the Propert:
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instumen
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or rights{nder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur

restoration.
iBerty. If it has rea-
H_r;ier hall give
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LOAN #: 7004282

fofcerment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
B rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
te to protect Lender 5 interest in the Property and nghts under this Secunty Instrument, mcludmg

; () appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Praperty o make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation 1o do s0. itis
Wrs no liability for not taking any or all actions authorized under this Section 9.

secured by thls S@Cu it§ strument. These amounts shall bear interest at the Note rate from the date of
dishursement and sha '

is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrésiderthe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowet sifall not, without the express written consent of Lender, alter or amend the
ground lease. If BorrowsT aéquiresdee titie to the Property, the leasehold and the fee title shall not merge

r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurance C"
that previously provided s
ments toward the premiums
coverage substantially equivale
equivalent to the cost to Borrow
gage insurer selected by Lender. |

when the insurance coverage ceased to'be in effect sLender will accept, use and retain these payments as
a non-refundable loss reserve in lieu surance. Such loss reserve shall be non- -refundable,

rower any interest or earnings on such Ios rﬁserve Lender can no longer require loss reserve payments
it and for the penod that Lender requlres) provided by an

condition of making the Loan and Borrower was require

the premiums for Mortgage Insurance, Borrower sl
Insurance in effect, or to provide a non-refundabl
Insurance ends in accordance with any written ag

remiums reguired to maintain Morigage
untit Lender's requirement for Mortgage
een Borrower and Lender providing for

rower's obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed, Bofr
Mortgage insurers evaluate their total risk on all such

party to the Mortgage Insurance.
force from time to time, and may
educe losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insdrer-andithe other party {or parties)
to these agreements. These agreements may require the mortgag nake payments using any
source of funds that the mortgage insurer may have available {w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Nolg
ather entity, or any affiliate of any of the foregoing, may receive {(directly o nd .ttly} amounts hat derive
from (or might be characterized as) a portion of Borrower’s payments for Maftgage insuance, in exchange
ement provides that

an affiliate of Lender takes a share of the insurer’s Tisk in exchange for a g
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowér

{b) Any such agreements will not affect the rights Borrower has - if any:- witt
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other la
may include the right to receive certain disclosures, to request and obtain ¢ _bn!tellam o
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang :
a refund of any Mortgage Insurance premiums that were unearned at the time of su¢
ar termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procee
assigned to and shall be pald to Lender.

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae. Inc. Page 6 of 11 WAEDEED 031
WAEDEED (CL$

03/09/2016 04:00 PM PS



, LOAN #: 7004282
wrig such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoralion in a single disbursement or in a series of progress payments as the work is

rlniess an agreement is made in writing of Applicable Law requires interest to be paid on such

roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

tal taking, destruction, or 10ss in value of the Property, the Miscellaneous Proceeds

secured by this Securlty Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in wriling, the sums secured by

truction, or loss in value of the Property inwhich the fair market value
ihe partial taking, destruction, or loss in value is less than the amount
be orﬁhe partial taking, destruction, or loss in value, unless Borrower
s Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument w:
If the Property is abandoneg

and apply the Miscellaneous Proceeds
by this Security Instrument, whether or

Borrower shall be in default if any a
Lender's judgment, could result in forfei f the Property or other material impairment of Lender’s
|ty Instrument. Borrower can cure such a default and, if
by causing the action or proceeding to be
dismissed with & ruhng thal in Lender's Judgment pr forfeiture of the Property or other material
' is Security Instrument. The proceeds of
any award or claim for damages that are attributabli t the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not appliedt
in the order provided for in Sechon 2.

elease the liability of Barrower or
fiience proceedings against any

of the sums secured by this Security Instrument by reason of any nd m de by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le [ ising any right or remedy
including, withaut limitation, Lender’s acceptance of payments fro niities or Successors
in Interest of Borrower or in amounts less than the amount then due “waiver of or preclude
the exercise of any right or remedy.

and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note ( ; )
Security Instrument only to mortgage, grant and convey the co-signer's mtermi; irf the
terms of this Security Instrument; {b) is not personally obligated to pay the sums sgcust
Instrument; and (c) agrees that Lender and any other Borrower can agree to e:
make any accommodations with regard to the terms of this Security Instrumen
CO-Signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ass
obllgatlons under this Security Instrument in writing, and is approved by Lender, sh
rower's rights and benefits under this Security Instrument. Borrower shall not be released i
obligations and liability under this Security Instrument unless Lender agrees to such releade h w .
covenants and agreements of this Security Instrument shall bind (except as provided in Section'?0) a
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectien
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th Secur
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, if re
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LOAN #: 7004282
iy other fees, the absence of express authority in this Security Instrument to charge a specffic fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
L the permitted limit; and (b) any sums already collected from Borrower which exceeded
' will be refunded to Borrower. Lender may choose to make this refund by reducing the

édiunder the Note or by making a direct payment to Borrower. If a refund reduces principal,
&, ireated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

baen given to Bc,m‘
address if sent b

r by mailing it by first class mail to Lender’s address stated herein
iddress by notice to Borrower. Any notice in connection with this

any notice required by this Se
requurement will satlsfy the COIrg

angin which the Property is located. All rights and obligations
bject t9 any requirements and limitations of Applicable Law.
lo rt’ne; parties to agree by contract or it might be silent, but
oi1 against agreement by contract. In the event that any
it o' the Note conflicts with Applicable Law, such conflict shafl
Strument or the Note which can be given effect without the

contained in this Security Instrumef
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instr
not affect ather provisions of this Securit
conflicting provision.

As used in this Security Instrument: /
corresponding neuter words or words of the feminine ge
include the plural and vice versa; and (c} the word "mdy ’ﬁ,_{ s sole discretion without any obligation to
take any action. g '

17. Borrower’s Copy. Borrower shall be giv

he Note and of this Security Instrument.
frower. As used in this Section 18, "Inter-

a natural person and a beneficial interest in Borrower is sold s red) without Lender's prior written
consent, Lender may require immediate payment in fult of af by this Security Instrument.
However, this option shall not be exercised by Lender if such exer Tibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower ng i I

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's nght to Reinstate After Acceleratlon If Borrower imgets certain conditions, Bor-
ed at any time prior
antained in this
of Borrower's

Security Instrument {b) such other period as Applicable Law might specify fortneler
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. The

Borrower: {a) pays Lender all sums which then would be due under this Se umrent and the
Note as if no acceleration had occurred; (b) cures any default of any other coveria ~ ents; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but notdimied asonable

attorneys’ fees, property inspection and valuation fees, and other fees incurred for U
ing Lender’s interest in the Property and rights under this Security Instrument; and (d] tdkesSuy
as Lender may reasonably require to assure that Lender's interest in the Property and righ _
Security Instrument, and Borrower's obligation to pay the sums secured by this Security instrurent, <
cantinue unchanged. Lender may require that Borrower pay such reinstatemnent sums a
one ar more of the following forms, as selected by Lender: (a) cash; (b) money order, {c}
bank check, treasurer's check or cashier's check, provided any such check is drawn upon asfi
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund«;} ‘
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

Initiats: 42 T
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LOAN #: 7004282
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

207 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
5 under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
1 0an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan

connectiont wig
a L.oan Senyf

than the purchaser of the Note the mortgage loan servicing obligations to Borrower
Léan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchigserdnigss otherwise provided by the Note purchaser.

Neither Borrowes -nder may commence, join, or be joined to any Judiciai action (as either an indi-

of, this Security nstrurvist
given in compliance with |

quirements of Section 15) of such alleged breach and afforded the other
riﬁti'*@fter the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be

cure given to Borrower p
to Section 18 shall be dee
this Section 20.

21. Hazardous Subst
substances defined as toxic or ke
the following substances: gaso
cides and herbicides, volatile sol
materials; (b} “"Environmental Law” mé

tion 22 and the notlce of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

ed in this Section 21: (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
her flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
| laws and laws of the jurisdiction where the Property
is located that relate to health, safety o fital protection; (c) “Environmental Cleanup” includes
any response action, remedial action, dvafaction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cénhd that can cause, contribute 10, or othenmse trigger an
Environmental Cleanup.

due to the presence, use, or release of
ts the vaiue of the Property. The preced-
ing two sentences shall not apply to the presenc torage on the Property of small quantities of
Hazardous Substances that are generally recognized g be p opriate to normal residential uses and to
maintenance of the Property (including, but not limite =substances in consumer products).

[ tigation, claim, demand, lawsuit
y involving the Property and any
ual knowledge {b} any Environ-

ous Substance which adversely affects the value of the Property’
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Bomro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

arns, or is notified by any
other remediation of any
shall promptly take all necessary
ein shall create any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenarit and agreéas follows:

22. Acceleration; Remedies, Lender shall give notice to Borrowes prior tg leration follow-
ing Borrower's breach of any covenant or agreement in this Security imeént {out not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). THe nsitice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not legs tHar' 30 days from
the date the notice is given to Borrower, by which the default must be cure § hat failure to
cure the default on or before the date specified in the notice may resultin ac of the sums
secured by this Security Instrument and sale of the Property at public auctign at
than 120 days in the future. The notice shall further inform Borrower of the right ;
acceleration, the right to bring a court action to assert the non-existence of a défadlt of
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law, If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by:thi
Instrument without further demand and may invoke the power of sale and/or any othi

the remedies provided in this Section 22, including, but not limited to, reasonable attorng

and costs of title evidence. %
Initials: <% _
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LOAN #: 7004282

Lender invokes the power of sale, Lender shali give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and

biication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
auction to the highest bidder at the time and place and under the terms designated in the

perty for a period or periods permitted by Applicable Law by public announcement
] place fixed in the notice of sale. Lender or its designee may purchase the Property

‘of the statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not Iimited to, reasonable Trustee’'s

person or pers
the sale took pi

request Trustee to recon ey e Property and shall surrender this Security Instrument and all notes evi-
@(ftif!l__\,f Instrument to Trustee. Trustee shall reconvey the Property without

costs and the Trustee's fee

24. Substitute Trusts
a successor trustee o any
the Property, the successo
herein and by Applicable Law.

ance with Apphcable Law, Lender may from time to time appoint
inted hereunder who has ceased to act. Without conveyance of

25. Use of Property. The Byor i wsed principally for agriculiural purposes.

26. Attorneys’ Fees. Lender shalktie entifled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constri nfgree any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Secu yughent shall include without limitation attorneys' fees incurred

TO FORBEAR FROM ENFORCING: REPAYMENT OF A DEBT ARE' NOT ENFORCEA'BLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this

recorded with it.
j§/>¢é  (Seal)

i DATE

BY SIGNING BELOW, Borrower acceptsnd agreg;
Security instrument and in any Rider executed by Borrgwet

2, —

SETH THOMPSON

D THOMPSON

3\ (Seal)
DATE

Initials: %)33 '
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LOAN #: 7004282

COUNTY OF SiKiaeqLT S8:

y personally appeared re me SETH THOMPSON AND DEBRA THOMPSON to

the individual party described in and who executed the within and
riigint, and acknowledged that he/she igned the same as his!her@ree

t deed, for the uses and purposes therein mentioned.

and and official seal this Q‘*_"_’" day of \MQ v Ol , SOf(e.

L At C
ic in and for the State of ‘
Washingtdn, residing at SL@ Olroni SO

My Appointment Exp e (301 &

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --e-- PUBLIC
My Commission Expires 9-01-2018

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Holly Peter
NMLS ID: 526854

Initials:
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 9th day of
and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note
hartered Bank

THIS,PL:
March, 2046 . °
supplement the
of the same dat
{0 Peoples Ba

{the "Lender”)
| the Property described in the Security Instrument and
ce, Sedro Woolley, WA 98284,

of the same date and ¢
located at: 7983 Va

The Property includes,hu
together with other such pa
in COVENANTS, CONDITION

imited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described

RESTRICTIONS

'y (the "Declaration”).
The Property is a part of a planrigd evelopment known as Elk Haven Estates

(the "PUD"). The Property also includesBorrower's interest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, bene nd proceeds of Borrower's interest.

PUD COVENANTS. In addition to th;
Security Instrument, Borrower and Lendel
A. PUD Obligations. Borrower shall pen
PUD's Constituent Documents. The "Constittiesit
(i) articles of incorporation, trust instrument or any
the Owners Association; and (iii) any by-laws or o
Association. Borrower shall promptly pay, wher, d
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "'master” or "blan ,
which is satisfactory to Lender and which provides insurance cgverage in the amounts
(including deductible levels), for the periods, and againgt iass by fire; hazards included
+ingluding, but not limited

within the term “extended coverage,” and any other hazards;
to, earthquakes and floods, for which Lender requires insurance, ten: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the' yiarly premium
instaliments for property insurance on the Property; and (i) Borrowe |
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse |
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of
repair following a loss to the Property, or to common areas and facilities of
proceeds pa%/able to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liability |
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7004282
mnation. The proceeds of any award or claim for damages, direct or
, payable to Borrower in connection with any condemnation or other
ny part of the Property or the common areas and facilities of the PUD,
yayance in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
r Consent. Borrower shall not, except after notice to Lender and
n consent, either partition or subdivide the Property or consent
ermination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
f or eminent domain; (ii) any amendment to any provision of the
e provision is for the express benefit of Lender; (jii) termination
d assumption of self-management ofthe Owners Association,
ve the effect of rendering the public liability insurance
rs Association unacceptable to Lender.
s not pay PUD dues and assessments when due,
mounts disbursed by Lender under this paragraph
Borrower secured by the Security Instrument. Unless
gt terms of payment, these amounts shall bear
yit at the Note rate and shall be payable, with
Borrower requesting payment.

coverage maintained by:the Oy
F. Remedies. If Barrowe
then Lender may pay tk :
F shall become additional de
Borrower and Lender agreet
interest from the date of disbis
interest, upon notice from Lenrd

BY SIGNING BELOW, Borrow

%in this PUD Rider.

and agrees to the terms and covenants

3@/5 (Seal)

“$ETH THOMPSON " DATE
ggl k \ )1 . 390 L4seal)
DEBRA THOMPS BATE

tiats: 2\ T
3150 1/01

F3150RDU 0115
% F3150RLU (CLS}
9/2016 08:40 AM PST

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUME,
Ellie Mag, Ing. Page 2 of 2



LOAN #: 7004282
MIN: 1001359-0007004282-2

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR;
("MERS Rider”) J
incorporated jm
Instrument”) af 4
are one or more pe

Peoples Bank, a Sta

:E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
igde this 9th day of March, 2016 and is
amends and supplements the Deed of Trust (the “Security
mie date given by the undersigned (the "Borrower,” whether there
5 lindersigned) to secure Borrower’s Note to
hartered Bank

("Lender”) of the same date, and covering the Property described in the Security
Instrument, which is lacated a

7983 Valeria Place, Sédro

oiliey, WA 98284,

In addition to the covenants and:
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumery “Lender” includes

any successors and assigns of Lender.

FRS is a separate
i Lender. MERS is

ddresgs and telephone

“"MERS" is Mortgage Electronic Registration Systems, Inc
corporation that is the Nominee for Lender and is acting-sele
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but ne
successor trustee, assigning, or releasing, in whole or in part t )
foreclosing or directing Trustee to institute foreclosure of this 3 y |nstrument,
or taking such other actions as Lender may deem necessary or'a
this Security Instrument. The term "MERS" includes any successc{
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS" Nominee interest is terminated. ’

the following definition:

~_ "Nominee"” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . %f
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LOAN #: 7004282
TRANSFER OF RIGHTS IN THE PROPERTY

rafisfer of Rights in the Property section of the Security Instrument is
ad.as follows:

ty Instrument secures to Lender: (i) the repayment of the Loan, and
ipns and modifications of the Note; and (ii) the performance of
ftsand agreements under this Security Instrument and the Note.
ver irrevocably grants and conveys to Trustee, in trust, with

all renewals, &
Borrower's cov
For this urF

e

power of salé,, described property located in the

County ' [ﬁype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

LOT 2, ELK HAVEN.E £S, ACCORDING TO THE PLAT THEREOF,
RECORDED AUG §, 2002, UNDER AUDITOR'S FILE NO. 200208060083,

RECORDS OF SKA(

SITUATED IN SKAGIT,
Lot(s): 2 ELK HAVEN EST
APN #: 4797-000-002-000

[Street][City]
WA 98284
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appuitenances, an
the property. Al replacements and additions sh
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security instrumerit, designates MERS
as the Nominee for Lender. Any notice required by Applicable' Law or this Security
Instrument to be served on Lender must be served or-MERS gs the designated
Nominee for Lender. Borrower understands and agrees thatf as the designated
Nominee for Lender, has the right to exercise any or all interests'granted by Borrower
to Lender, including, but not limited to, the right to foreclose and .self the Property;
and to take any action required of Lender including, but not 0, assigning and
releasing this Security fnstrument, and substituting a succes :

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connggtic
Security Instrument must be in writing. Any notice to Borrower in connectit
Security Instrument shall be deemed to have been given to Borrower®
by first class mail or when actually delivered to Borrower's notice addies
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre
the Property Address unless Borrower has designated a substitute notice §cd

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N g/
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LOAN #: 7004282

Lender. Borrower shall promptly notify Lender of Borrower's change of
ender specifies a procedure for re (:urtln%1 Borrower's change of address,
shall only report a change of address through that specified procedure.
nly one designated notice address under this Security Instrument at
JAny potice to Lender shall be given by delivering it or by mailing it by first
endear’'s address stated herein unless Lender has designated another

: o Borrower, Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
25t is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
i5'Security Instrument is also required under Applicable Law,
irernent will satisfy the corresponding requirement under this

with this Secupty 1ns
actually received Dy
shall not be deeme
any notice require
the Applicable Law
Security Instrument.

D. SALE OF NO

20.Sale of Note; c 271G
or a partial interest in the Not
one or more times without prior-

:20an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
Ce toBorrower. Lender acknowledges that until it
directs MERS to assign MERS's' Nomiriee interest in this Security Instrument, MERS
remains the Nominee for Lender,/wij authority to exercise the rights of Lender. A
sale might result in a change in the“eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is inge of the Loan Servicer, Borrower
will be given written notice of the chang h will state the name and address of
the new Loan Servicer, the address to wiich payments should be made and any
other information RESPA requires in connectiopswkh a notice of transfer of servicing.
if the Note is sold and thereafter the Loan ‘ad by a Loan Servicer other
than the purchaser of the Note, the mortgage ¢ing obligations to Borrower
will remain with the Loan Servicer or be transfegred successor Loan Servicer
and are not assumed by the Note purchaser uril wise provided by the Note
purchaser. :

Neither Borrower nor Lender may commence,

action (as either an individual litigant or the member .
other Earty’s actions pursuant to this Security Instrument or tha
arty has breached any provision of, or any duty owt b}% r

nstrument, until such Borrower or Lender has notified the-eth y {with such notice
given in compliance with the requirements of Section 15) of sugh alleged breach and
afforded the other party hereto a reasonable period after the givi uch notice to
take corrective action. If Applicable Law provides a time pt ust elapse
before certain action can be taken, that time period will be deg reasonable
for purposes of this paragraph. The notice of acceleration and opportL
to Borrower pursuant to Section 22 and the notice of acceleratigr
pursuant to Section 18 shall be deemed to satisfy the notice and-0
corrective action provisions of this Section 20. '

E. SUBSTITUTE TRUSTEE

e joined to any judicial
| that arises from the
lleges that the other
op of, this Security

Section 24 of the Security Instrument is amended to read as folld

24, Substitute Trustee. In accordance with Applicable Law, Lendé
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the success

MERS RIDER - Singie Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7004282

sutc):lce d to all the title, power and duties conferred upon Trustee herein and by
a

G BELOW, Borrower accepts and agrees to the terms and covenants

contained AERS Rider.

;_?/q/llé (Seal}

“SETH THOMPSOR DATE

2\ (Seal)
DATE

DEBRA THOMPSON

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
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