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DEED OF TRUST

QDT

DATE: March 9, 2016

Reference # (if appiicablej:,
Grantor(s):
1. K YAUN ENTERPRH

Additicnal on page ____

Land T; .
Grantee(s) Titt and Escrouw
1. Skagit Bank
2. Land Title Company of Skag rustee
Legal Description: Ptn Lot 4, Blk 37, : Anacortes

Additicnal on page 2

Assessor's Tax Parcel ID#: 3772-037-00 06 (P55089)

THIS DEED OF TRUST is dated March 9, 2
Washington Limited Liability Company, whose s
98221-1508 ("Grantor"); Skagit Bank, whose maiil
Ave, P O Box 285, Burlington, WA 98233 (referred
sometimes as "Beneficiary”); and Land Title Company of £
is P O Box 445, Burlington, WA 98233 (referred to beli

, amgng K YAUN ENTERPRISES, LLC, a
915 4TH ST, ANACORTES, WA
Main Office, 301 E. Fairhaven
w gometimes as "Lender” and
agit County, whose mailing address
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ssassion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
&escribed real property, together with all existing or subsequentiy erected or affixed buildings

ugling . QR in uﬂlmes with ditch or lrngauon rights); and all other rights, royaltles and rofits relating to the real
hout limitation all mmerals oil, gas geothermal and similar matters, (the "Real Property™)

of:the following described tract lying East of the West line (and said line
patty wall lying approximately on the line between Lots 4 and 5:

t 4 in Block 37, "Map of the City of Anacortes, Skagit County,
lat recorded in Volume 2 of Piats, page 4, records of Skagit County,

the Note, whether volunlary or otharm
absolute or contmgent liquidated o 4

? tion party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by Zny-statute of limitations, and whether the obligation to repay such amounts

may be or hereafter may become otherwise u

rafitor's right, title, and interest in and to all leases, Rents, and

e in accordance with RCW 65.08.070; the lien created by this

assignment is intended to be specific, perfected”and‘choate upon the recording of this Deed of Trust. Lender grants to

Grantor a license to collect the Rents and pro which license may be revoked at Lender's option and shall be

automatically revoked upon acceleration of all art of the Indebtedness. In addition, Grantor grants to Lender a
i ity i i nal Properiy apd Rents.

PAYMENT AND PERFORMANCE. Except as otherwise prog
amounts secured by this Deed of Trust as they become du
Grantor's obligations under the Note, this Deed of Trust, and tHe-Reta

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor |
Property shall be governed by the following provisions:

PDeed of Trust, Grantor shall pay to Lender all
i and in a imely manner perform all of
ts.

ntor's possession and use of the

Possession and Use. Until the occurrence of an Event of De may (1) remain in possession and
control of the Property; (2) use, operate or manage the Propey (& collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically ravo Héi

relate to the use of the Property or to other limitations on the Prop
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuis
stripping of or waste on or to the Property or any portion of the Property Pt
foregoing, Grantor will not remove, or grant to any other party the right to remove

Grantor to make arrangements satlsfactory to Lender to replace such Improvementé
equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upg
reasonable times to attend to Lender's interests and to inspect the Real Property fe
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements, Grantor shall promptly comply, and shal
compliance by all agents, tenants or other persons or entities of every nature whatsoeve 2l
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatio
in effect, of all governmental authorities applicable to the use or occupancy of the Property, ingi
limitation, the Americans With Disabilities Act. Granter may contest in good faith any such iaty,
regulation and withhold compliance during any proceeding, including appropriate appeals, so long k!
nolified Lender in writing prior to doing so and so long as, in Lender's scle opinion, Lender's int
Property are not jeopardized. Lender may require Grantor to post adequate securily or a surety bon
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees heither to abandon or leave unattended the Property. Grantor shall do
acts, in addition 1o those acts set forth above in this section, which from the character and use of the Propérty
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payablé a
sums secured by this Deed of Trust or {B) increase the interest rate provided for in the Note or other docum

e ]



DEED OF TRUST
(Continued) Page 3

PROPERTY DAMAGE INSURANCE. The followi
Trust.

ina-the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
means the conveyance of Real Property or any right, title or interest in the Real Property; whether
equitable; whether voluntary or involuntary; whether by outrighl sale, deed, installment sale contract,
tract for deed, leasehold interest with a term greater than three (3) years, lease-aption contract, or by
or transfer of any baneficial interest in or to any land trust holding title to the Real Property, or by any
rvgyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
sfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
ists or limited liability company interests, as the case may be, of such Grantor. However, this
2d by Lender if such exercise is prohibited by federal law or by Washington law.

owing provisions relating to the taxes and liens on the Property are parl of this Deed of

when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
sewer), fines and impositions levied against or on account of the Property, and shall
ork done on or for services rendered or material fumished to the Property. Grantor
#af all iens having priority over or equal to the interest of Lender under this Deed of
es and assessments not due and except as otherwise provided in this Deed of

dispute over the obligation, pa’y’ 50" ong as Lender's |nterest in the F'roperty is not jeopardized. If a lien arises or
is filed as a result of nonpagient, Brantor shall within fiftaen {15) days after the lien arises or, if a lien is filed,
within fifteen (15) days ; i i
Lender, deposit with Len sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to dischg rge the lieh pl ny costs and attomeys’ fees, or other charges that could accrue as a
n. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgmen fercement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furgi

Evidence of Payment, Grantor sh
or assessments and shall authorize4tié a propriate governmental official to deliver to Lender at any time a written

ast fifteen (15) days before any work is cornmenced, any

other lien could be asserted on account;
fumish to Lender advance assurances
improvements.

'rk, sarvices, or materlals Grantor will upon request of Lender
oy to Lender that Grantor can and will pay the cost of such

visions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procurg”and mainta)
coverage endorsements on a fair value basis for the full i
Property in an amount sufficient to avoid application of ghy toinsurance clause, and with a standard mortgagee
clause in favor of Lender. Granter shall also procure ap nlain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trusteedand Lender:being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall faiatain sticl other insurance, inciuding but not limited to
hazard, business interruption, and boiler insurance, as Lendér sanably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptabis.teLes n@ ssued by a company or companles
reasonably acceptable to Lender. Grantor, upon request of Len

phlicies of fire insurance with standard extended
lue covering all Improvements on the Real

cancelled or dlmlmshed without at Ieast thirty (30} days prior writt&n notice foLender. Each insurance policy also

i ¢ be impaired in any way by any act,
be located in an area designated by

the Administrator of the Federal Emergency Management Agency ;

obtain and maintain Federal Flood Insurance, if available, within 4 %3

Property is located in a special flood hazard area, for the qu unpaid principgl I;aiﬂance

on the property securing the loan, up to the maximum pohcy limits set underihe Nati

or as otherwise required by Lender, and to maintain such insurance for th

Application of Proceads. Grantor shall promptly notify Lender of any loss ¢
make proof of loss if Grantor fails to do so within fifteen (15) days of th Qaﬁualty
security is impaired, Lender may, at Lender's election, receive and retain the
the proceeds to the reduction of the Indebtedness, payment of any lien affectin
and repair of the Property. If Lender elects to apply the proceeds to restoration and repai
replace the damaged or destroyed Improvements in a manner satisfactory to iendg
sattsfactory proof of such expenditure, pay or reimburse Grantor from tha procebds:

repair or restoration if Grantor is not in default under this Deed of Trust. Any pr@cﬂeﬁ whi
disbursed within 180 days after their receipt and which Lender has not committed to the zp
the Property shall be used first to pay any amount owing to Lender under this Deed of Trus
interest, and the remainder, if any, shall be applied to the principal balance of the Indebigdr
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withoi
Grantor's interests may appear.

ﬁhe loan and any prior liens
& Flood Insurance Program,

Froperty. Lender may
vhether or not Lender's

to Lender a report on each existing policy of insurance showing: (1) the name of the Ins
insured; (3) the amount of the policy; (4} the property insured, the then current replacemént‘ :

of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender'
the Proparty or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents,
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharg
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated te)

any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, securi
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insurir
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purpases will thizn
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
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CONDEMNATION. The following prg

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assuran‘ 3 o
attarney-in-fact are a part of this Deed of Trust:

e added to the balance of the Note and be apportioned among and be payable with any installment
me due during either (1) the term of any applicable insurance policy; or (2) the remamlng term of

cure payment of these amounts. Such right shall be in addition to all other rights and remedies to
ntitled upon Default.

OF TITLE. The following provisions relating to ownership of the Property are a part of this Desd

ts that; (a} Grantor helds good and marketable title of record to the Property in fee simple,
s and encumbrances other than those set forth in the Real Property description or in any
report, or final title opinion issued in favor of, and accepted by, Lender in connection
nd (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

the exception in the paragraph above, Grantor warrants and will forever defend the
lawful claims of all persons. In the event any action or proceeding is commenced
the interest of Trustee or Lender under this Deed of Trust, Granter shall defend the
action at Grantor's ex Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
pariicipate in the progéeding g o be represented in the proceeding by counsel of Lender's own choice, and

i jver,s0r gduseto be delivered, to Lender such instruments as Lender may request from time to time

to permit such part cw i

Compliance With Laws.
existing applicable law:

nts that the Property and Grantor's use of the Property complies with all
x'ld regulatlons of governmental authorities.

shall remain in full force and &

Proceedings. |f any proceed
Grantor shall promptly take such
may be the nominal party in such pmceed' 3, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsgl’ hoice all at Grantor's expense, and Grantor will deliver or
cause ta be delivered to Lender such in d.documentation as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any psit of the Property is condemned by eminent domain procesdings or by
any proceeding or purchase in lieu of condémeation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to thz Indebtedness or the repair or restoration of the Property The net
proceeds of the award shall mean the award‘

shall execute such documents in addition to
nder to perfect and continue Lender's lien on

Current Taxes, Fees and Charges. Upon request b
this Deed of Trust and take whatever other action is
the Real Property. Grantor shall reimburse Lender fo e
incurred in recording, perfecting or continuing this De: ! zding without limitation ail taxes, fees,
documentary stamps, and other charges for recording or regists of Trust.

Taxes. The following shall constitute taxes to which this sech
Deed of Trust or upen all or any part of the Indebtedness seq:unad by thig O
Grantor which Grantor is authorized or required to deduct from payments g the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeah st the Lender ar the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness c
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted' s, fo the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, exercise any or all of its
available remedies for an Event of Default as provided below unless Gr i pays the tax before it
becomes delinquent, or {2) contests the tax as provided above in the Taxes aqd Lie ion and deposits with

Security Agreement. This instrument shall constitute a Security Agreement tc,
canstitutes fixtures, and Lender shall have all of the rights of a secured party undgy the
as amended fram time to time.

Security Interest. Upon raquest by Lender, Granter shall take whatever action is reques
and continue Lender's security interest in the Rents and Personal Property. in addition;
Trust in the real property recards, Lender may, at any time and without further authotizalj
exscuted counterparts, copies ar reproductions of this Deed of Trust as a financing &
raeimburse Lender for all expenses incurred in perfecting or continuing this security interest. Ll
shall not remave, sever or detach the Personal Property from the Property. Upon default, Gra
any Personal Property not affixed to the Praperty in a manner and at a place reasonably conve et to Grap!
Lender and make it available to Lender within three {3) days after receipt of written demand d
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from whi
concerning the security interest granted by this Deed of Trust may be obtained (2ach as required by,
Commercial Code) are as stated on the first page of this Deed of Trust.

orefing & Deed of
raitor, file

Further Assurances. At any time, and from lime to time, upon request of Lender, Grantor will make, execute @
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requestedby
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such o
and places as Lender may deem appropriate, any and alt such mortgages, deeds of trust, security deeds, secul
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imposed upon Gra
reconveyance ang:

of Trust:

RIGHTS AND REMEDIES CN DEFAULT. If an Event of Default occurs under this Deed
Trustee or Lender may exercise any one or more of the following rights and remedies:

eaments, financing statements, continuation statements, instruments of further assurance, certificates, and
sments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
inue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
the fiens and security inlerests created by this Deed of Trust as first and prior liens on the
Bther now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the

riting, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
2t in this paragraph.

;. Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Horney-in-fact for thfa purpose of making, executing, delivering, filing, recording, and doing i_all

st in the Rents and the Personat Property. Any reconveyance fee shall be paid by
. The grantee in any reconveyance may be described as the "person or persons

EVENTS OF DEFAULT. ow ng, at Lender's option, shall constitute an Event of Default under this Deed

th or to perform any other term, obligation, covenant or condition
the Related Documents or to comply with or te perform any term,

obligation, covenant or condl in any other agreement between Lender and Grantor,

Compliance Default. Failure toy
Deed of Trust, the Note or in any:g

for taxes or insurance, or any other payl

Faise Statements. Any warranty, repre ntition Q tatement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trus! Documents is false or misleading in any material respect,
either now or at the time made or furnish

gffect (including failure of any collateral dochriant to create a valid and perfected security intersst or lien) at any
time and for any reason.

any type of creditor workout, or the

commencement of any proceeding under any bankrupté aws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement ol r forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, rantor or by any governmental agency
against any property securing the Indebtedness, This iricludes sfiment of any of Grantor’s acccunts
including deposit accounts, with Lender. However, this Event
dispute by Grantor as to the validity or reasonableness of the clg I‘ze basis of the creditor or forfeiture
i i i i rad ‘fejture proceeding and deposits with
Lender mcnies or a surety bond for the craditor or forfeiture proczedi A i ini

sole discretion, as being an adequate reserve or bond for the disp

Breach of Other Agreemeant. Any breach by Grantor under the term i g > rae.ment between Grantor and
Lender that is not remedied within any grace period provided therein, includi limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whet w or later.

Guarantor of any of the

Events Affecting Guarantor. Any of the preceding events occurs with e$pecl to
di hdvalidity of, or liability

Indebtedness or any Guarantor dies or becomes incompetent, or revokes
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change ocours in Grantor's financi
prospect of payment or performance of the Indebledness is impaired,

Insecurity. Lender in good faith believes itself insecure.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit o
an election to make expenditures or to take action to perform an obligation of Grantor

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Ind
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the ri
power of sale and to foreclose by notice and sale, and Lender shall have the right to forec
foreciosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all t
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor to take possession of and mapag
Property and collect tha Rents, including amounts past due and unpaid, and apply the net proceeds, ovef
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tepamt
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collect
Lender, then Granter irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenar‘iis
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments ar
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h either in person, by agent, or through a receiver.

eiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of

, with the power to protect and preserve the Property, to operate the Property preceding or panding
or sale and to collect the Rents from the Property and apply the proceeds, aver and above the cost of
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ntment of a receiver shall exist whethar or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from sefving as a

If Grantor remains in possession of the Praperty after the Property is sold as provided
ise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
ance of Lender or the purchaser of the Property and shall, at Lender's option, either (1}
the use of the Property, or (2) vacate the Praperty immediately upon the demand of

lender shall have any ather right or remedy provided in this Deed of Trust or the Note

ive Grantor reasonable notice of the time and place of any public sale of the Personal
i ny private saie or other intended disposition of the Personal Property is to be

mitted by applicable law, Grantor hereby waives any and all rights to have
ghts and remedies, the Trustee or Lender shall be free to sell all or any

the Property marshalled;
part of the Property toget
public sale on all or any px«

Attorneys’' Fees; Expenses. daf institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitied $6 refover suck-dum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whethe action is involved, and to the extenl not prohibited by law, aII
reasonable expenses Lender lncu

expenses, whether or not there is a faws it, i
{including efforts to modify or vacate anj
collection services, the cost of searchin
reports, and appraisal fees, title insurance; a
Grantor also will pay any court costs, in add

Rights of Trustee, Trustee shall have all of the hts and duties;pf Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provi o
(pursuant to Lender's instructions) are part of this Deed of Trugt:

stay or injunction}, appeals, and any anticipated post-judgment
obtaining title reports {including foreclosure reports), surveyors’
fees for the Trustee, to the extent permitted by applicable law.
to all other sums provided by law.

lating to the powers and abligations of Trustee

Powers of Trustee. In addition to all powers of Trustgg a atter of law, Trustee shall have the power to
take the following actions with respect to the Property gritten request of Lender and Grantor: {a) join in
preparing and filing a map or plat of the Real Property | d'ng e dedication of streets or other rights to the
public; (b} join in granting any easement or creating . the Real Propetty; and (c} join in any
subordination or other agreament affecting this Deed of Trizet-or'thg] est:of Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be obligated to notify
trust deed or lien, or of any action or proceeding in which
required by applicable law, or unless the action or proceeding i

of a pending sale under any other
r Trustee shall be a party, unless

Trustee, Trustee shall meet all qualifications required for Trusteg In addition to the rights
i ustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to fore foreclosure, in either case in

accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a su sor Trustee to any Trustee
appomted under this Deed of Trust by an instrument executed and ackmoW!adged B and recorded in the

matters required by state law, the names of the original Lendar Trustee, 2
Auditor's File Number where this Deed of Trust is recorded, and the name ai
and the mstrument shall be executed and acknowledged by Lender or |ts succegsaré in intergit. The successor

NOTICES. Subject to applicable law, and except for notige required or allowed by law
any notice required to be given under this Deed of Trust, including without limitation any ngf
notice of sale shall be given in writing, and shall he effective when actually delivered,

mailed, when deposited in the United States mail, as first class, certified or registered mail postage
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosy,
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown ne
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by givip
notice [0 the other parties, specifying that the purpose of the notice is to change the party's ad
purposes, Grantor agrees to keep Lender informed at all imes of Grantor's current address. Subject t
and except for notice required or allowed by law ta be given in another manner, if there is more than
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understan sig @i
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendme
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged
bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnisk:
Lender, upon request, a certified statement of net aperating income received from the Property during Granto
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vipus fiscal year in such form and detail as Lender shall require. “"Net operating income” shall mean all cash

ings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
ret or define the provisions of this Deed of Trust.

re shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
rty at any time held by or for the benefit of Lender in any capacity, without the written consent

L and signed by Lender. No delay or omission on the part of Lender in exercising any right
such right ar any other right. A waiver by Lender of a provision of this Deed of Trust
¥ mute a waiver of Lender's right otherwise to demand strict compliance with that
of this Deed of Trust. No prior waiver by Lender, nor any gourse of dealing
all constitute a waiver of any of Lender's rights or of any of Grantor's obligations

isdiction finds any provision of this Deed of Trust to be illegal, invalid, or
that finding shall not make the offending provision illegal, invalid, or
If feasible, the offending provision shall be considered modified so
le. If the offending provision cannot be so medified, it shall be
st.  Unless otherwise required by law, the illegality, invalidity, or
eed of Trust shall not affect the legality, validity or enforceability of any

unenforceable as to any:
that it becomes legal,

considered dsleted from
unenforceability of any provisia
other provision of this Deed of

Successors and Assigns. Subj
this Deed of Trust shall be binding.«fon

s stated in this Desd of Trust on transfer of Grantor's interest,
to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes, yester serson other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with refezerige 1o this Deed of Trust and the Indebladness by way of forbearance or
extension without reteasing Grantor from the gbligatighs.of this Deed of Trust or liability under the Indebtedness.

Time s of the Essenge. Time is of the eg he:performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantér
exemption laws of the State of Washingtongs

DEFINITIONS. The following capitalized words and, térms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, aliyreferences to dallar amounts shall mean amounts in lawful money
of the United States of America. Words and terms’uSed in the sifigilar shall include the plural, and the plural shall
include the singular, as the context may require. Words and tesins: herwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Corgfl :

¢ releases and waives all rights and benefits of the homestead
all Indebtedness secured by this Deed of Trust.

Beneficiary. The word "Beneficiary" means Skagit Bank sors and assigns.

Borrower. The word "Borrower™ means K YAUN EN
signing the Note and all their successors and assigns.

Deed of Trust. The words “Deed of Trust” mean this Dead”s
includes without limitation all assignment and security interest

and includes all co-signers and co-makers

Grantor, Lender, and Trustee, and
ing to the Personal Property and

Rents.
Default. The word "Default" means the Default set forth in this £ in the section titled "Default”.
Event of Default. The words "Event of Default” mean any of the éveiits’ farth in this Deed of Trust in

the events of default section of this Deed of Trust.
Grantor. The word "Grantor” means K YAUN ENTERPRISES, LLC.

Guaranter. The word "Guarantor” means any guarantor, surety, or a
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to
guaranty of all or part of the Note.

Improvements. The woard "Improvements” means all existing and future |mprcm
mobile homes affixed on the Real Property, facilities, additions, replacements and ¢
Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other ‘amo

consolidations of and substitutions for the Note or Related Documents and any amounts expéngéd gr advanced by
Lender to discharge Grantor's abligations or expenses incurred by Trustee or Len “Brantor's
obligations under this Deed of Trust, tagether with interest en such amounts as provid Trust.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
Crass-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note” means the promissory note daled March 9, 2016, in the original prii
of $180,000.00 from Grantor to Lender, together with all renewals of, extensions of, m
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean ali equipment, fixtures, and other article
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
property: and together with all issues and profits thereen and preceads (including without limitation all ingtira
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
Deed of Trust.
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elsied, Documents. The words "Related Documents” mean all promissory notes, credit agresments, loan
#g efys, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
Struménty, agreements and documents, whether now or hereafter existing, executed in connection with the
s; provided, that guaranties and envirenmental indemnity agreements are not "Related Documents” and
red by this Deed of Trust.

ward "Rents" means all present and future rents, revenues, income, issues, rovalties, profits, and

KNOW
AGREES TOITS TERMS
GRANTQOR:

K YAUN ENTERPRISES, LL

By:

STATE OF /Jddﬁéﬂ g
COUNTY OF M

U
e

On this day of
Notary Public, personally appeared KRISTORHE .
known to me or proved to me on the basis of sali
liability company that executed the Deed of Trust

, 20 /da , before me, the undersigned
UN, Member of K YAUN ENTERPRISES, LLC, and personally
tory evidence to be a member or designated agent of the limited
d acknowledged the Deed of Trust to be the free and voluntary act
and deed of the limited liability company, by autf of statute, its articles of organization or its operating agreement,
for the uses and purposes therein mentioned, andpri;cath stated that he or she is authorized to execute this Deed of

Trust and jn fact execuled the Dee% of Trust on behig/tof the limiteg-hability company.
By -

Residing at o "—ﬂm‘g
Notary Public in and for the State of &’q My commission expirescg '/ 7-‘/ ?

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secu by thi Beed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without wa ian ', [ rsens entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date:
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