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ultiple sections of this documenl are defined below and other words are defined in Sections 3, 11, 13,
Certain rules regarding the usage of words used in this document are also provided in Section 16,

Ingirument” means this docurment, which is dated March 8, 2016, together with all Riders to this

trustor under this Security Instrurment.
Lender is a Corporation arganized and existing under the laws of Washington. Lender's
Lending Office, 1015 14th St., Suite B, Anacortes, WA 98221. Lender is the beneficiary under

{D} "Trustee” is GUA D,l
{E} “Note” mean:
owes Lender Tw
prormised to pay it
(F} "Property” means th “pro|
{G) "Loan" means the de
the Note, and all sums d
(H} "Riders" means a
be exscuted by Borrow

Security Instrument, plus interest.

urity Instrument that are executed by Bormower. The following Riders are to
licable):

[X Adjustable Rate Rider
[I Balloon Rider

[] 1-4 Family Rider

ndominium Rider D Second Home Rider
fied Unit Development Rider [1 MERS Rider
ly Payment Rider D Other{s) [specify]

() "Applicable Law" means all cgiitrp icable federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (t ffegt of law) as well as all applicable final, non-appealable judicial
opinions. ‘
(J) "Community Association Dues,
are imposed on Borrower or the Prop
organization.

(K} “Electronic Funds Transfer" means an

ments"” means all dues, fees, assessments and other charges that
condominiurm  association, homecowners association or similar

ds, other than a transaction eriginated by check, draft, or
stmilar paper instrument, which is initiated terofigh a# eléctronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a fi jrstitution to debit or credit an account. Such term includes, but Is
not limited to, point-of-sale transfers, auloma;"ed eller maching transactions, transfers initiated by telephane, wire
transfers, and autornated clearinghouse transfers,
(L} "Escrow ltems" means those items that are deshribed in Section 3.

(M) "Miscellaneous Proceeds™ means any compe jon, settlamens, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the woverages destriied in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all anyipart of the Property; (iii) conveyance in lieu of
candemnation; or (iv) misrepresentations of, ar omissions as, nd/or condition of the Property.

{N) "Mortgage Insurance™ means insurance protecting Le, nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled principal and interest under the Note, plus (it)
any amounts under Section 3 of this Security Instrument. /
(P} "RESPA" means the Real Estate Sefttement Procedurss &t B, § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mighib i
successor Ieglslataun or regulation that govermns the same subject mat)

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the
modifications of the Note; and (i) the performance of Borrower's covena
Instrument and the Note. For this purpose, Borrower irrevacably grants and
sale, the following described property located in the County of Skagit:

Real Property tax identification number is 360308-1-001-0103 / P47688.

Tract P-8 of that survey recorded in Volume 10 of Surveys, page 10
Auditor's File No. 9009120068, records of Skagit County, Washington; Egifg
Quarter of Section 8, Township 36 Morth, Range 3 East of the Willamette Meridj

Situated in Skagit County, Washington.

riion &%, the Northeast

which currently has the address of 1104 Hilty Lane, Bow, Washington 98232 ("Property A

TOGETHER WITH all the improvements now or hereafter erected on the property, apd
appurtenances, and fixtures now or hereafter a part of the property, All replacements and
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument a

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed a
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rgtorg” °
warmants and will defend generally the title to the Property against all claims and demands, °
encumbrances of regord.
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THS ﬁECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with
i by jurisdiction to constitute & uniform security instrument covering real property.

OVENANTS. Borrower and Lender covenant and agree as follows:
t of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower shall pay
| rincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
" ufdersthe Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
s Security Instrument shall be made in U.S. currency. However, if any check or other instrument
ayment under the Note or this Securily Instrument is refumed to Lender unpaid, Lender may
aquent payments due under the Note and this Security instrurment be made in one or more of
, asigilected by Lender: {a) cash; {b) money order; {c) certified check, bank check, treasurer's check
provided any such check is drawn upon an institution whose deposits are insured by a federal
i atity; or (d) Electronic Funds Transfer,
ived by |.ender when received at the location designated in the Note or at such other
by Lender in accordance with the nolice provisions in Section 15, Lender may return
the payment or partial payments are insufficient to bring the Loan current. Lender
amal payment insufficient to bring the Loan cument, without waiver of any rights
‘o refuse such payment or partial payments in the future, but Lender is not obligated
ime such payments are accepled. If each Periodic Payment is applied as of its
.Qﬂ:‘.no! pay interest on unapplied funds. Lender may hold such unapplied funds until
If Borrower does not do so within a reasonable period of time,
turn them to Borrowsr. If not applied earlier, such funds will be applied to the
immediately prior to foraclosure. Mo affset or claim which Borrower might
hall relieve Borrower from making payments due under the Note and this
and agreements secured by this Security Instrument.
Except as otherwise dascribed in this Section 2, all payments accepted

agsncy, instrume :

Payments are dgsm
location as may be i
any payment or,
may accepl a
hareunder or prejudice to
ta apply such payments
scheduled due date, then,\

Lender shatll sither apply‘ 5
outstanding pr_incipal balance;

Security Instrument or perfaiming the coys
2. Application of Payment: i

under the Note; (c) amounts due lindef tion 3. Such payments shall be applied to each Penodlc Payment in the
order in whicgh it became due. ounts shall be applied first to late charges, second to any other
amounts due under this Security In i he to reduce the principal balance of the Note.

i Lender receives a payment fri : delinquent Periodic Payment which includes a sufficient amount
‘pled to the dellnquent payment and the late charge. If more than

can be paid in full. To the extent that any excess exists
ore Periodic Payments, such excess may be applied to any

until the Mote is paid in full, a sum {the "Funds") toyprovide for paymﬁnt of amounts due for: {a) taxes and assessments
and other items which can attain priority over this - i as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; ns for any and alf insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if an ; in i
payment of Morlgage Insurance premiums in accordance:
"Escrow Items.” At origination or at any time during th
Association Dues, Fees, and Assessments, if any, be escrpw
shall be an Escrow Iltem. Borrower shall promptly furnish to

ions of Section 10, These iterms are called
Loan, Lender may reguire that Community
rower, and such dues, fees and assessments
amaunts ta be paid under this Section.
i ower's obligation to pay the Funds for
any or all Escrow ltems. Lender may waive Borrower's obiigation to
any time. Any such waiver may only be in writing. [n the event of ;
where payable, the amounts due far any Escrow ltems for which payf
Lender requirgs, shall furnish to Lender receipts evidencing such®

Borrower shall pay directly, when and
has been waived by Lender and, if
in such time period as Lender may
r all purposes be deemed to be a

Section 9.
amount due for an Escrow ltem, Lender may exercise its nghts under Sectigh &
shall then be obligated under Section 9 to repay to Lender any such amoun ¢
or all Escrow Items at any time by a notice given in accordance with Sectio \ such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required un
Lender may, at any time, collect and hold Funds in an amount {a) sufficiers i r to apply the Funds at

and Borrower fails to pay the
such amount and Borrower

Escrow ltems or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose depaosits are insured by a federal,
(including Lender, if Lender is an institution whose deposits are s¢ insured) or in any
shall apply the Funds to pay the Escrow ltems no later than the time specified under RE
Borrower for holding and applying the Funds, annually analyzing the escrow account, of
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to ma
an agreement is made in writing or Applicable Law requires interest to be paid on the
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can #jr
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
Funds as required by RESPA, ‘
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defin
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nece
the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a de

entality, or entity
ah Bank., Lender

harge Unless
ﬁal! not be
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nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
nder.

; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable {0 the
n attain priority over this Secun’ty Instrument, Ieasehold paymenls or ground rents on the Property, if

-Qmmptly dlscharge any lien which has prlorlty over this Security Instrument unless Barrower: {a)
;;paymem of the obligation secured by the lien in a manner acceptable to Lender, but only so long
ninpg such agresment, (b} contests the lien in good faith by, or defends against enforcement of the
hich in Lender's opinion operale to prevent the enforcement of the lien while those
Gt only until such proceedings are concluded; or (c} secures from the holder of the lien an
; fﬁd r subardinating the lien te this Security Instrument. If Lender determines that any part
ien which can attain pricrity over this Security Instrument, Lender may give Borrower a

insured against loss by fis
not limited to, earthquas
amounts {including dedutctibl
preceding sentences can ch}

nded within the term "extended coverage." and any other hazards lncludlng. but
which Lender requires insurance. This insurance shail be maintained in the
r the periods that Lender requires. What Lender requires pursuant to the
term of the Loan. The insurance carrier providing the insurance shall be
|ght to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may réqua pay, in connection with this Loan, either: {(a} a one-time charge for flood
zone determination, certificafi 1 "services; or (b) a one-time charge for flood zone determination and
certification servnces and subset?{t:@ﬁ cliarges each time remappings or similar changes occur which reasonably might

Ir-;Wels) and
ga dunng

the Federal Emergency Managemer a5 ectlon with the review of any flood zene determination resulting
from an objection by Borrower.

If Borrower fails to maintain any ges described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expents’ ndér 5 under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall ¢& nder, But might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, agains sk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Boirower geknswledges that the cost of the insurance coverage sc obtained
might significantly exceed the cost of insurange that Bérrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional dé Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the dats disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender argl tenewals of sych policies shall be subject to Lender's right to
disapprove such policies, shall include a standard rigiigage clau d shall name Lender as mortgagee and/or as an
additional loss payee. Lender shal! have the right to hold th ciés and renewal cerlificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid preriup renswal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender mage or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lendgr as morfgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notlt;e o th sdrance camier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lenderesd Bostower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was regqul hm'. be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible an curity is not lessened. During such
procesds until Lender has had an

Applicable Law requires interest to be paid on such insurance proceeds
any interest or eamings on such proceeds. Fees for public adjusters, oferfi
not be paid out of the insurance proceeds and shall be the sole obligation of Bgitrgy
economically feasible or Lender's security would be lessened, the insurancg proceeds
secured by this Security Instrument, whether or not then due, with the ess, if
insurance proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may fite, negotiate and settle any
matters. If Borrower does not respond within 30 days to a notice from Lender ti‘m& ma i

restoration or repair is not
ali be applied to the sums
¥, pald to Borrower. Such

In either evant or if Lender acquires the Property under Sectlon 22 or otherwise, Borr
Borrower's rights to any insurance proceeds in an amount not to exceed the amo
Security Instrument, and (b} any other of Borrower's rights (other than the right to

coverage of the Property. Lender may use the insurance proceeds either to repair or rpgbsf
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's p
days after the execution of this Security Instrument and shall continue to cccupy the Proper:
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
shall not be unreasonably withheld, or unless extenuatlng mrcumstances exlst which are beyond 80 £

impatr the Property, allow the Property to deteriorate or commit waste on the Property. Wheth
residing in the Property, Borrower shall maintain the Property in order to prevent the Property fi
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or reStord
ecenomically feastble, Borrower shall promptly repair the Propery if damaged to avoid further detsriorati
i insurance or condemnation proceeds are paid in connection with damage o, or the taking of, the Propery, Bém:)wer
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for sul

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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;*T‘rﬁ‘r‘dlsburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
If the insurance or condemnatncm pruceeds are not suff cient to repalr or restora the Property,

agent may make reasonable entries upon and inspections of the Property, f it has reasanable cause,
ect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
interior inspection specifying such reasonable cause.

an Application. Borrower shall be in default if, during the Loan application process, Borrower or
acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
accurate information or statements to Lender (or failed to provide Lender with material
with the Loan, Material representatlons mclude but are not limited to, representations

l.e‘, ier's Interest in the Property and Rights Under this Securlty Instrument. If {a} Borrower fails

5 agreements contained in this Security instrument, (b) there is a legal proceeding that
r's interest in the Property and/or rights under this Security Instrurment (such as a
. for condemnation or forfeiture, for enforcement of a lien which may attain priority
fo enforce laws or regulations), or (¢} Borrower has abandoned the Property, then
r is reasonable or appropriate to protect Lender's interest in the Property and rights
ipéluding protecting and/or assessing the value of the Property, and securing and/or
ctions can include, but are not limited to: (a) paying any sums secured by a lien which

might significantly affe
proceeding in ba

under this Security Instrum
repairing the Property Ler 'érf

but is not limited to, entenng the Property to make repairs, change locks,
in water from pipes, eliminate building or other code violations or dangerous
#. Although Lender may take action under this Sectior) 9_. 'Lender does not

Security Instrument. These amoun
payabie, W|th such intarest, upon ng

writing.
10. Mortgage Insurance. |f Lender re ortgagg Insurance as a condition of making the Loan, Borrower shall
pay the prermums required to maintain the Morlgage ance in effect. If, for any reason, the Mortgage Insurance

e mortgage insurer that previously provided such insurance
and Borrower was raquired to make separatgly s g ted payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required 1o t§in coverage subslantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equ nt to the cosl to Borrower of the Morigage Insurance previously in
effect, from an altemate mortgage insurer selec y Lender. If substanitalty equivalent Mortgage Insurance coverage
is not available, Barrower shall continue to pay to'Lehder the amount of the separately designated payments that were
due when the insurance coverage ceased to be ect.  Lendsi will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Su serve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shg quired to pay Borrower any interest or eamings
on such lgss reserve. Lender can no Ionger require losses pdyrents If Mortgage Insurance coverage {in the
amount and for the perlod that Lender requires) provided insuref sglected by Lender again becomes available, is
obtained, and Lender requires separately designated paym i premiums for Martgage Insurance. If Lender

i i rrower was required 1o make separately

maintain Mortgage Insurance in effect, or to provide a non-re un erve, until Lender's requirement for
Mortgage Insurance ends m aocordance with any wrltten agreement b fween Botirower and Lender providing for such

to pay interest at the rate provided in the Note.,
Mortgage Insurance reimburses Lender (or any entity that pur

e to time, and may enter into

,

agreaments are on terms and
o these agreements. These

Mortgage insurers evaluate their total risk on all such insurance it fore
agreements with other parties that share or modify their risk, or reduce loss

may have available {which may include funds obtained from Mortgage Insurangeigremiums,

As a result of these agreements, Lender, any purchaser of the Note, anottwr insurer, reinsurer, any other
entity, or any affiliate of any of the foregeing, may receive (directly or mdlrectly} Amplnts: “derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchapge f&r sharing or medifying the
mortgage insurer's risk, or reducing losses. If such agresment provides that an affiliale st Lende es a share of the
insurar's risk in exchange for a share of the premiums paid to the insurer, the arapggment i f termed "captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to. péytor-Morigage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower wiil.ows fo ?Jiqﬂ ige Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to't
under the Homeowners Protection Act of 1998 or any other law, These rights may include it

gage.Insurance

automatically, andfor to receive a refund of any Morigage Insurance premiums that were unear
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are he
shall be paid to Lender

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1 i
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Miscellaneous Progeeds. If the restoration or repair is not economically feasible or Lender's security
ed, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,
hen. due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in

tal taklng, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
ured by this Security Instrument, whether or not then due, with the excess, if any, paid to

sums secured by this Hecur y Instrumant |mmed|ately before the part|al taklng destruction, or loss in value, unless
Borrower and Lend agree in writing, the sums secured by this Security Inslrument shall be reduced by the
eeds multiplied by the following fraction: (a) the total amount of the sums secured
sall ng, destruction, or oss in value divided by (b) the fair market value of the Property
immediately befors the part

In the event of a parhal
Property immediately before:t
immediately before the &
writing, the Miscellanedi)
sums are then due.

If the Property is aband n%ad by B wer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentencd) 1 ¥ ke an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after ‘ngtice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration”
not then due. "Opposing Party™wmeq
whom Borrower has a right of action ji gard to Miscellaneous Proceeds.

Borrower shall be in default L_f’ i roceedrng, whether civil or criminal, is begun that, in Lender's
judgment could result |n forfeiture of th ther material |mpalrrnent of Lender"s interest in the Property or

Kipg, destruction, or loss in value of the Property in which the fair market value of the
rtial taking, destruction, or Joss in value is less than the amount of the sums secured
sstruction, or loss in value, unless Borrower and Lender otherwise agree in
e applied to the sums secured by this Security Instrument whether or not the

ird party that owes Borrower Miscellaneous Proceeds or the party against

Security Instrument.
Lender's interest in the Property are hereby

All Miscellaneous Proceeds that are nota;
provided for in Section 2. '

12. Borrower Not Released; Forbearanca By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securéd iy this Security Instrument granted by Lender to Borrower or any
Successor in tnterest of Borrower shall not operatg t& release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commenge: Mgainst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortizatién e sums secured by this Security Instrument by
reason of any demand made by the eriginal Borrower or any ésiors in Interest of Borrower. Any forbearance by
lender in exercising any right or remedy including, withg ender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower of | * less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successorsia ig d. Borrower covenants and agrees that
i i Borrower who coe-signs this Security
ecurity Instrument only to mortgage,
is Security Instrument; (b) is not
agrees that Lender and ~any ather

storation or repair of the Property shall be applied in the order

instrument but does not execute the Note {a "co-signer™}. (a) is co-
grant and convey the co-signer's interest in the Property under
personally obligated to pay the sums secured by this Security Ins
Borrower can agree to extend, modify, forbear or make any accom
Instrument or the Note without the co-signer’s consent.

benefits under this Security Instrument. Borrower shall not be released from
this Security Instrument unless Lender agrees to such release in writing. § The cove
Security Instrument shall bind (except as provided in Section 20) and benefit and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services onagction with Borrower's
default, for the purpose of protecting Lender's interest in the Property a Ghts undes thi
including, but not limited to, attorneys' fees, property inspection and valuation fass." In_regard to any other fees, the
absence of express authority in this Security Instrument to charge a spacific fee to Borrgwershall not be construed asa
prohibition on the charging of such fee. Lender may not charge fees that are expressiy prohib
Instrument or by Applicable Law.

ligations and ||ab|I|ty under
ts and agreements of this

choose to make this refund by reducing the principal owed under the Note or by making a di #.*d
If a refund reduces principal, the reduction will be treated as a partial prepayment witho i
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of 4n:

overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Insg
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have b
Barrower when mailed by first class mail or whan actually delivered to Borrower's notice address if
means. Notice to any ana Borrower shall constitute notice 1o all Borrowers unless App'uicable Law expr

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ragediiiedor reporting Borrower's change of address, then Berrower shall only report @ change of address through
mf»@d ‘procedure. There may be onty one desngnated notlce address under this Secunty Instrument at any one

nat be deemed to have been given to Lender until actually received by Lender. If any notice required by
stryment is alse required under Applicable Law, the Applicable Law requirement will satisfy the
ent under this Security Instrurnent.

; Severabllity; Rules of Construction. This Security Instrumeant shall be govemned by federal law
diction in wh|ch the Property is located. AII rights and obllgatuons contained in this Securlty

Note which can be

As used in
neuter words of
versa; and (¢} the'word "fa

17. Borrower's Copy. Borr

18. Transfer of the B
Property” means any laoaT
transferred in a bond fai
the transfer of title by Bdiro
If all or any part of the

trument: (a) words of the masculine gender shall mean and include corresponding
ining gender; (b) words in the singular shall mean and include the plural and vice
sole discretion without any obilgation to take any action.

r shall be given cne copy of the Note and of this Security Instrument.

iy or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
ghdnterest in the Property, including, but not limited to, those beneficial interests
deed, installment sales contract or escrow agreement, the intent of which is
ate to a purchaser.

nterest in the Property is sold or transferred (or if Borrower is not a natural
sold or transferred) without Lender's prior written consent, Lender may
‘sacured by this Security Instrument. However, this option shall not be
by Applicable Law.

all give Borrower notice of acceleration. The notice shall provide a period
thé notice is given in accordance with Section 15 within which Borrower must
| ““Uf Borrower fails to pay these sums prior to the expiration of this
y this Security Instrument without further notice or demand on

If Lender exercises this optitm
of not Jess than 30 days from the dals

period, Lender may invoke any rem@dle 10
Borrower.

19. Borrower's Right to Reinstate:
the right to have enfarcement of this Security

eration. f Borrower meets certain conditions, Borrower shall have
frument. discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any p & contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termindtign iwer's right to reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions ang’'that Bofrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if n i eldration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred; enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection ang kaluation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Properly and rights under Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interesth the Propefly:and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by ‘this Securj ment, shall continue unchanged. Lender may
require that Barrower pay such reinstatement sums and expepdes.n r more of the following forms, as selected hy
Lender: {a} cash; (b) money arder; (c) cerlified check, bank"chg rer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits deral agency, |nstrumental|ly or entity; or {d)
Elecironic Funds Transfer. Upon reinstatement by Borrower:
shall remain fully effective as if no acceleration had occurread
case of acceleration under Section 18.

{logether with this Security Instrument) can be sold one or more ti thout’ pr%or notice to Borrower. A sale might
resuit in a change in the entity (known as the "Loan Servicer") thaticallects F‘erp:ufﬁc Payments due under the Note and
this Security Instrumant and performs other mortgage loan ser [«] obllg jons under the Note, this Security
Instrument, and Applicable Law. There also might be one or more & thie Loan Servicer unrelated t6 a sale of
the Note. 1f there is a change of the Loan Servicer, Borrower will be g: wtiva, of the change which wilt state
i i wld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 4f the tldie is sold and thereafter the
Loan is serviced by & Loan Servicer other than the purchaser of the Note, an servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor nd are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. ;

Neither Boerrower nor Lender may commence, join, or be joined to any jud"r@j_

take corrective action. If Applicable Law provides a time period which must elapse béfd
that time period will be deemed to be reasonable for purposes of this paragraph. ]
opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration.give tu
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
20,

21. Hazardous Substances. As used in this Section 21. (a) "Hazardous Substan

materials containing asbestos or formaldehyde and radioactive materials (b) "Environmental Law
and laws of the jurisdiction where the Property is located that relate to health, safety or environ
"Environmental Cleanup” includes any response action, remedial action, or removal action, as definéd i
Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or othe
Environmental Ciean up.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardo!

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 7 of 9



AR A NR

#ifpthing affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
andition, or {c) which, due to the presence, use, or release of a Hazardous Subslance, creates a
dversely affects the value of the Property. The preceding two sentences shalb not apply to the
r storage on the Property of small quantities of Hazardous Substances that are generaily recognized to
namal residential uses and to maintenance of the Property (including, bul not Yimited to, hazardous
nsyumer products)
Bwﬂ‘iweﬁ' shﬁﬁ i

which Borrower has actual knowiedge [b) any Environmental Candition, including but not limited
ischarge, releasg or threat of release of any Hazardous Substance, and {c) any condition
or release of a Hazardous Substance which adversely affects the value of the Property. If

necessary remedial & th
for an Enwrunrne 2

Barrower and Lender further covenant and agree as follows:
Lender shall give notice to Borrower prior to acceleratlon following Borrower's

date the notice is givan 1o Borwwer. by which the default must be cured; and
fore the date specified in the notice may result in acceleration of the sums
e of the Propearty at public auction at a date not less than 120 days In the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court
{ e of a dafau .or any other defense of Borrower to acceleration and sale, and any other
2 y Applicable Law. If the default is not cured on or before the date

t all expenses incurred in pursuing the remedies provided in this
orneys fees and costs of title evidence.,

@il give written notice to Trustee of the occurrence of an event of
default and of Lander's election to ca sty to be sold. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices ta gwer and to other persons as Applicable Law may require. After the
time required by Applicable Law and after publicaiion of flfa notice of sale, Trustee, without demand on Borrower, shalt
sell the Property at public auction to the hlghe&t bidg the time and place and under the terms designated in the
notice of sale in one or more parcels and in" orgiér Frustee determines. Trustee may postpone sale of the Property
for & period or periods permitted by Applicable L, ; public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Frogérty at any sale.

Trustee shall deliver to the purchaser Trusipé's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee!s ‘deed shall be prima facle evidence of the truth of the statements
made therein, Trustee shall apply the proceeds he sale in ths, following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's”and attorn ¥s' Jees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally it or to the clerk of the superior court of the
county in which the sale took place.

23. Reconveyance. Upon payment of all sums secyred, jy this
to reconvey the Property and shall surrender this Securik
Security Instrument to Trustee. Trusiee shall reconvey th
entitled to it.  Such person or persons shall pay any recg
reconveyance.

24. Substitute Trustee. In accordance with Applicable Law,
trustee to any Trustee appointed hereunder who has ceased to act
trustee shalt succeed to all the title, power and duties conferred u

Section 22, includlng, but not limites
If Lender invokes the power of

rity Instrument, Lender shall raquest Trustee
d ail notes evidencing debt secured by this
ithout warranty to the person or persons legally

=and the Trustee's fee for preparing the

m time to time appoint a successor
ance of the Property, the successor

26. Attorneys' Fees. Lender shall be entitled to recover its re
proceading to construe or enforce any term of this Security Instrurm
this Security Instrument, shall inciude without limitation altorneys fees
praceeding or on appeal.

Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM JNSTRUMENT Form 3048 1
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proved to me on e b
Trust, and ackngw ]
uses and purposégithere

A day of Ma e b 20l Lo

Reslding at \I\J\W& VUM
My commission expires _];-)/(q

STATE OF \/\-)PS
COUNTY OF :2 ! @0\8/\*

me or proved to me on the basis of satisfacto
of Trust, and acknowledged that he or she signe
the uses and purposes therein mentioned.

ence to be the individual described in and w
e Deed of Trust as his or her free and voluntary act and deed, for

Notary Public in and for the State of M

Originator Names and Nationwide Mortgage Licensing
Organization: SaviBank

Individual: FRANK J JERETZKY

LaserPro, Ver, 15.5.10.002 Copr. D+H USA Corporation 1997, 2016
YACFALPL\GD4.FC TR-6024 PR-81
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal-- Rate Caps)

STABLE RATE RIDER is made this Bth day of March, 2016, and is incorporated
nall.ig deemed to amend and supplement the Mortgage, Deed of Trust, or Security
ity Instrument”) of the same date given by the undersigned (the "Borrower”) to

1104 Hilty Lane
Bow, WA 98232
[Property Address)

THE NOTE C

: VISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE

A. INTEREST RATE AND MONTHL
The Note provides for an initia

(A) Change Dates
The interest rate | will pay may change on-ih

"Change Date."
(B) The Index
Beginning with the first Change Date, my intere

"Index" is the average of interbank offered rates for o

based on an Index. The
dollar-denominated deposits
weral, The most recent Index

If the Index is no longer available, the Note Holder will chgoge a n
upon comparable information. The Note Holder will give me nofi

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate m
three & 000/1000 percentage points (3.000%) to the Current Index.
round the result of this addition to the nearest one-eighth of one p
Subject to the limits stated in Section 4(D) below, this rounded amount wil-t
rate until the next Change Date.

sufficient to repay the unpaid principal that | am expected to owe at the Charige.
the maturity date at my new interest rate in substantially equal payments. The
calculation will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER- W$S.J One-Year LIBOR-- Single Family- Fannie Mae UNIFORM INST U
Laser Pro, Ver, 15,5.10.002 {Page 1 of 3)
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(F) Notice of Chan

The Note Holder w
the amount of my m :
include information required
of a person who will answe

1o be given to me and also the title and telephone number
may have regarding the notice.

B. TRANSFER OF THE PROPE
Section 18 of the Security Inst

Transfer of the Property or
Section 18, "Interest in the Prop
Property, including, but not limited t
for deed, contract for deed, installment sal
of which is the transfer of title by Borrowe
If all or any part of the Property o

lnstrument However,
ibited by Applicable

Law. Lender alsg shall not exercise this option if; (3) Bord
to Lender information required by Lender to evaluate the

that Lender's security will not be impaired by the loan asstuription at the risk of
a breach of any covenant or agreement in this Security Ins 148 acceptable to
Lender,

this Security Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lerd
give Borrower notice of acceleration. The notice shall provide a period of not

MULTISTATE ADJUSTABLE RATE RIDER- WS.) One-Year LIBOR- Single Family-- Fannie Mae UNIFORM INSTRUI
Laser Pro, Ver, 15.5.10.002 {Page 2 of 3)
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the date the notice is given in accordance with Section 15 within which
pay ali sums secured by this Security Instrument. If Borrower fails to
pricr to the expiration of this period, Lender may invoke any remedies
ig"Security Instrument without further notice or demand on Borrower.

BY SIGNING.

: wrower accepts and agrees to the terms and covenants contained in
pages 1 through 3

Adjustable Rate Rider.

/A - // / {Seal)

Douglas-G. Hiity - Borrower

D2 TS e,

Paulz R. Sullwan-Huty ‘Eorrowﬁg__)

MULTISTATE ADJUSTABLE RATE RIDER-- WS.J One-Year LIBOR-- Single Family~ Fannie Mae UNIFORM INSTRU’.
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