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DEFINITIONS

MIN 1002722-0000711830-5
MERS TELEPHONE: (888) 679-6377

Words used in multiple sections of this document are defined bel
13, 18, 20 and 2t. Certain rules regarding the usage of words used

ords are defined in Sections 3, 11,
nt are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Maret
document,

(B) “Borrower” is JASON PAUL WALTERS, a married individual
trustor under this Security Instrument.

(C) “Lender” is WMS SERIES LLC, a Delaware Series Limited Liabi
Series Limited Liability Company organized and existing under the laws of WAS
601 UNION ST, SUITE 2100, SEATTLE, Washington 98101,

(D) “Trustee” is CHICAGO TITLE COMPANY OF WASHINGTON dress is 425
COMMERCIAL STREET, Mount Vernon, Washington 98273.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appoint
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be execute
further describes the relationship between Lender and MERS, and which is incorporated it
supplements this Security Instrument.

(F) *Note” means the promissory note signed by Borrower and dated March 8, 2016. The D
Borrower owes Lender One Hundred Sixty Eight Thousand And 00/100 Dollars (U.S. $168,000, 60
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not la
1, 2046.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the p
WASITINGTON - Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS Form 3048 1/

. Lender is a Delaware
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‘Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
& Note, and all sums due under this Security Instrument, plus interest.
7% means all Riders to this Security Instrument that are executed by Borrower, The following Riders are

[ 1 Condominium Rider [ 1] Second Home Rider
[X] Planned Unit Development Rider [ ] 1-4 Family Rider
[ 1 Biweekly Payment Rider [X] Other(s) [specify]

MERS RIDER

{J) “Applicable Eaw? I
administrative rules and of
opinions.

(K) “Community Asso
that are imposed on Bo
organization.

ntrolling applicable federal, state and local statutes, regulations, ordinances and
have the effect of law) as well as all applicable final, non-appealable judicial

or similar paper instrument, which
magnetic tape so as to order, instr
includes, but is not limited to, pomt

rough an electmmc terminal, telephonic instrument, computcr or
i .,fa financial institution to deblt or credlt an account Such term

,use transfers.
ibed in Section 3.
. settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds pad #"the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation er taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations 0%, &r omissions as to, the value and/or condition of the Property.

i ainst the nonpayment of, or default on, the Loan.
Sfor (i) principal and interest under the Note,

(M) “Escrow Items” means those items thai
(N) “Miscellaneous Proceeds™ means any

(12 U.5.C. Section 2601 et seq.) and its
) sightbe amended from time to time, or any
additional or successor ieglsiatlon or regulatlon that governs the sdme-diibject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that‘are imp in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally rels oan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that h >=—thﬂ Propeﬁy whether or not that
party has assumed Borrower’s obligations under the Note and/or this §

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the L C
modifications of the Note; and (ii} the performance of Borrower’s covenants an
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
of sale, the following described property located in the County [Type of Recording
Recording Jurisdigtion]:

wals, extensions and
der this Security
trust, with power
KAGIT [Name of

Full legal description is found on the attached legal description, incorporated herein b

Parcel 1D Number: P106575/46370060320001
which currently has the address of 320 § 28th St [Street] Mount Vernon [City], Washington [Sta
{“Property Address™):

appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions st
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrurnent as the “Prof

WASHINGTON -~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 304

Page 2 of 13



I{IRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
ant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
ants and will defend generally the title to the Property against all claims and demands, subject to any

URITY INSTRUMENT combines uniform covenants for national use and non-uniform
variations by jurisdiction to constitute a uniform security instrument covering real property.
VENANTS. Borrower and Lender covenant and agree as follows:

late charges due undt
due under the Note ag
instrument receive
Lender may requir
one or more of the following”
check treasurer’s check

hsequent payments due under the Note and this Security Instrument be made in
selected by Lender: (a) cash; (b) money order; (c) certified check, bank
provided any such check is drawn upon an institution whose deposits are
or entity; or {d) Electronic Funds Transfer.

/ Lender when received at the location designated in the Note or at such
4n accordance with the notice provisions in Section 15. Lender may
payment or partial payments are insufficient to bring the Loan current.
insufficient to bring the Loan current, without waiver of any
th payment or partial payments in the future, but Lender is not
yments are accepted. [f each Periodic Payment is applied as of
s} on unapplied funds, Lender may hold such unapplied
¥ . If Borrower does not do so within a reasonable
period of time, Lender shall either apply suck Tysds.f return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal bal under the Note immcdiately prior to foreclosure, No offset or
claim which Borrower mlght have now or in the

retumn any payment or partial pa}m-
Lcnder may accept any payment of, :

Security Instrument,
2. Application of Payments or Proceeds. Exc#
accepted and applied by Lender shall be applied in the fi

described in this Section 2, all payments
“of pricrity: (a) interest due under the Note;
ayments shall be applied to each Periodic
5 plied first to late charges, second
ncipal balance of the Note.,
; Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to ‘thedeli: zspaymcnt and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply ¥
repayment of the Periodic Payments if, and to the extent that, each paymen
any excess exists after the payment is applied to the full payment of one ¢
may be applied to any late charges due. Voluntary prepayments shall be app
then as described in the Note.

Payment in the order in which it became due. Any remaining amou
to any other amounts due under this Security Instrument, and then tg

n full. To the extent that
idic, Payments, such excess

Mote shall not extend or postpone the due date, or change the amount, of the Periodie F
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perigy
the Note, until the Note is paid i in full, a sum (the “Funds”) to prowdc for payment of amount

required by Lender under Section 5; and (d) Mortgage [nsurance premiums, if any, or
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with.
Section 19. These items are called “Escrow Items.” At origination or at any time during the tes
Lender may require that Community Association Dues, Fees, and Assessments, if any, be E5CrOWe !
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lend
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jierower’s obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
ch waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
paymcnt of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
iz such payment w1th1n such time period as Lender may require. Borrower’s obligation to make;

pay Escrow
Lender ma;

Ty_, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
ts under Section 9 and pay such amount and Borrower shall then be obligated under
' ny such amount Lender may revoke the walver as to any or all Escrow Items at any

time by a notice give
Funds, and in suchzams
Lender may, at ars|
Funds at the time specified
RESPA. Lender shall es
expenditures of future Es
The Funds shall be
entity (including Lender, if Lender is an ng tution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Flin #theé Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for hold the Funds, annually analyzing the escrow account, or verifying

then required under this Section 3.

collect and hold Funds in an amount (a) sufficient to permit Lender to app]y the
RESPA and (b) not to exceed the maximum amount a lender can require under
t of Funds due on the basis of current data and reasonable estimates of
erwise in accordance with Applicable Law.

such a charge. Unless an agreement is,
Lender shall not be required to pay Borrower
in writing, however, that interest shall be
annual accounting of the Funds as required by-RESPS ’

If there is a surplus of Funds held in

1 , as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA here is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requirell«<by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESP
a deficiency of Funds held in escrow, as defined und
RESPA, and Borrower shall pay to Lender the amount
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this S¢ ht, Lender shall promptly refund to
Borrower any Funds held by Lender.
fines, and impositions attributable

yments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, the extent that these items
are Escrow ltems, Botrower shall pay them in the manner provided in Secti

Borrower shall promptly discharge any lien which has prioti

\ rity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by

anner acceptable to
in good faith by, or
e to prevent the
enchuded; or (c)

secures from the holder of the lien an agreement satisfactory to Lender subordinit
Instrurnent. If Lender determines that any part of the Property is subject to a lien which ca
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 &

4.
Lender may require Borrower to pay a one-time charge for a real estate tax verificatio
service used by Lender in connection with this Loan,
5. Property Insurance. Borrower shall keep the improvements now existing or hereaftergreg
Property insured against loss by fire, hazards included within the term “extended coverage,” and any Gth
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurar
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t.in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrowet’s choice,

e charge for flood zone determination, certification and tracking services; or (b) a one-time
 determination and certification services and subsequent charges each time remappings or
hich reasonably might affect such determination or certification. Borrower shall also be

zéite determination resulting from an objection by Borrower,

If Borrower-fails5 rhaintain any of the coverages described above Lender may obta'm insurance coverage,
at Lender’s option a1
of coverage. The
equity in the Property, ot the
or lesser coverage than was pe

il cost of insurance that Borrower could have obtained. Any amounts
shall become additional debt of Borrower secured by this Security
st at the Note rate from the date of disbursement and shall be payable,
Jorrower requesling payment.

All insurance policies der and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inclu rtgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the-vigl old the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lende f paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise reg nder, for damage to, or destruction of, the Property, such
policy shall include a standard morigage ¢ !
payee.

[nstrument. These amounts s
with such interest, upon notic

In the event of loss, Borrower shall g ompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borr Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying instrance was réguired by Lender, shall be applied to restoration
sible and Lender’s security is not lessened.
old such insurance proceeds until Lender
s been completed to Lender’s satisfaction,

ishurse procceds for the repairs and

has had an opportunity to inspect such Property to ensuri
provided that such inspection shall be undertaken promp
restoration in a single payment or in a series of progress payments
made in writing or Applicable Law requires interest to be paid
required to pay Borrower any interest or earnings on such proceed
retained by Borrower shall not be paid out of the insurance proceedsal
the restoration or repair is not economically feasible or Lender’s Security &
shall be applied to the sums secured by this Security Instrument, whether ¢
paid to Borrower, Such insurance proceeds shall be applied in the order pro . .

If Borrower abandons the Property, Lender may file, negotiate and sg 1 fab¥e insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from e insurance carrier has
offered to seftle a claim, then Lender may negotiate and settle the claim. The 304 begin when the
notice is given. In either event, ot if Lender acquires the Property under Section 23 0t othy Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not”
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other tha
of unearned premiums paid by Borrower} under all insurance policies covering the Prop
are applicable to the coverage of the Property. Lender may use the insurance proceeds either
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’ :
within 60 days after the execution of this Security Instrument and shall continue to occupy 2
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender othe
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances ¢
beyond Borrower’s control.

éned, the insurance procccds
e, w1th the excess, if any,
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Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
mpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
esiding in the Property, Borrower shall maintain the Property in order to prevent the Property from

it zconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
it Borrower shall be responsible for repairing or restoring the Property only if Lender has
Lender may disburse proceeds for the repairs and restoration in a single
aress payments as the wotk is completed. If the insurance or condemnation proceeds
restore the Property, Bomower is not relieved of Borrower’s obligation for the

cause, Lender may inspect®
the time of or prior to such

Borrower or any persons ot
gave materially false, mislea

t the direction of Borrower or w1th Bomrower’s knowledge or consent
ate information or statements to Lender (or failed to provide Lender

v of the Property as Borrower’s principal residence.
Property and RJghts Under this Security Instrument If {a)

de s interest in the Property andfor rights under this Security
robatesfor condemnation or forfeiture, for enforcement of a lien

abandoned the Property, then Lender may do r whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this S Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the rty. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priorfty-over this § ty Instrument; {b) appearing in court; and {c)
paying reasonable attorneys’ fees to protect its interest in the Frc nd/or rights under this Secunty Instrumenl
including its secured position in a bankruptcy proceediny :
entering the Property to make repairs, change locks, replacg ¢z, boal
eliminate building or other code violations or dangerous ¢
Lender may take action under this Section 9, Lender does not have j
to do so. It is agreed that Lender incurs no liability for not taking a
Any amounts disbursed by Lender under this Section 9 s
by this Security Instrument, These amounts shall bear interest at the
shall be payable, with such interest, upon notice from Lender to Borrowei e
If this Security Instrument is on a leasehold, Borrower shall compl;
Borrower acquires fee title to the Property, the leasehold and the fee title sha
merger in writing.
10. Mortgage Insurance, If Lender required Mortgage Insurance

doors and windows, drain water from pipes,
have utilities turned on or off. Although

-and is not under any duty or obligation
s authorized under this Section 9.

el

any reason, the
hat previously
he premiums
1valent to the

Mortgage Insurance prewously in effect, at a cost substanually equivalent to the cost to Bo
{nsurance previously in effect from an alternate mortgage msurer selected by Lender. If sybst

designated payments that were due when the insurance coverage ceased to be in effect. Lender %
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserv
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gain becomes available, is obtained, and Lender requires separately designated payments toward the
r Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
quired to make separately designated payments toward the premiums for Mortgage [nsurance,
y the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable

affects Borrowst's obligation to pay interest at the rate provided in the Note.

ace reimburses Lender (or any entity that purchases the Note) for certain losses it may
ay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

luate their total risk on all such insurance in force from time to time, and may enter

to the mortgage insurer and the other party (or parties) to these agreements,
ortgage insurer to make payments using any source of funds that the mortgage

entity, or any affiliate of “any
might be characterized as) a
modifying the mortgage ins
takes a share of the insurer’s ri
often termed “captive reinsurance,”
(a) Any such agreement

ing, may receive (directly or mdtrect]y) amnunts that derlve from (or
ower’s paymenis for Mortgage Insurance, in exchange for sharing or
scing losses. If such agreement provides that an affiliate of Lender
or a share of the premiums paid to the insurer, the arrangement is

Mortgage Insurance under the Homeown 1
include the right to receive certain disclosur
to have the Mortgage Insurance terminated

-request and obtain cancellation of the Mortgage Insurance,
tomatically, and/or to receive a refund of any Mortgage

If the Property is damaged, such Miscellaneous® 1l be applied to restoration or repair of the
Property, if the restoration or repait is economically feas : ecurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Misg ous Proceeds until Lender has had

: to Lender’s satisfaction, provided
epairs and restoration in a single
esg-an agreement is made in writing
sirdershall not be required to pay

that such inspection shall be undertaken promptly. Lender may:pa
disbursement ot in a series of progress payments as the work is comp,ll_
or Applicable Law requires interest to be paid on such Miscellaneous Proce
Borrower any interest or earnings on such Miscellaneous Proceeds. If the g br,
feasible or Lender’s sccurity would be lessened, the Miscellaneous Proceeds shall be applied.to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, i

Proceeds shall be applied in the order provided for in Section 2.

be applied to the sums secured by this Security [nstrument, whether or not then due
Borrower,

the Property immediately before the partial taking, destruction, or loss in valuc is equal to
of the sums secured by this Security lnstrumcnt immediately before the partial taking, destru

reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the'tot;
the sums secured immediately before the partial taking, destruction, or less in value divided by (b}
value of the Property immediately before the partial taking, destruction, or loss in value. Any balang
to Borrower,

WASHINGTON — Singte Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITII MERS Form 3048 14
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he event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
iately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument

raton ot repair of the Property or to the sums secured by this Security Instrument, whether or
” means the third party that owes Borrower Miscellaneous Proceeds or the party

rieiture of the Property or other material impairment of Lender’s interest in the
Security Instrument. Borrower can cure such a default and, if acceleration has
19, by causing the action or proceeding to be dismissed with a ruling that,
f the Property or other material impairment of Lender’s interest in the
ument. The proceeds of any award or claim for damages that are
t in the Property are hereby assigned and shall be paid to Lender.

t applied to restoration or repair of the Property shall be applied in

in Lender’s judgment, pre€lu
Property ot rights under thi
attributable to the impairment

the order provided for in Section 2.
12. Borrower Not Releas
or modiﬁcation of amortization of the®

by this Security Instrument granted by Lender to Borrower or
peratc 0 release the hal:uhty Of Botrower or any Successors in

Borrower or to refuse to extend time for payft
Security Instrument by reason of any deman
Borrower. Any forbearance by Lender in exer

fde by the original Borrower or any Successors in Interest of
any right or remedy including, without limitation, Lender’s
terest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or prec[ude the exe right or remedy.

! Assigns Bound. Borrower covenants and
. However, any Borrower who co-signs this
o=signing this Security Instrument only to
& terms of this Security Instrument; (b) is
ind (c) agrees that Lender and any
ns with regard to the terms of this

agrees that Borrower’s obligations and liability shall be jo
Security Instrument but does not exceute the Note (a “co-s

other Borrower can agree to extend, modify, forbear or make any
Security [nstrument or the Note without the co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Intcrést
obligations under this Security [nstrument in writing, and is approved b
rights and benefits under this Security Instrument. Borrower shall not be r
liability under this Security Instrument unless Lender agrees to such rebeas
agreements of this Security Instrument shall bind (except as provided in Section
assigns of Lender. /
14. Loan Charges. Lender may charge Borrower fees for services
Borrower's default, for the purposc of protecting Lender's interest in the Property -
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatio
other fees, the absence of express authority in this Security Instrument to charge a specifi

who assumes Borrower’s
obtain all of Borrower’s
wer’s obligations and

by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finall,
the interest or other loan charges collected or to be collected in connection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge t
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will b
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ent to Borrowet. If a refund reduces principal, the reduction will be treated as a partial prepayment
repayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
ny such refund made by direct payment to Borrower will constitute a waiver of any right of action
ve arising out of such overcharge.

s. All notices given by Borrower or Lender in connection with this Security Instrument must be
10tice to Borrower in connection with this Security Instrument shall be deemed to have been given
i by first class mail or when actually delivered to Borrower’s notice address if sent by other
e Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
e'notice address shall be the Property Address unless Borrower has designated a substitute
nder. Borrower shall promptly notify Lender of Borrower’s change of address. If
porting Borrower’s change of address, then Borrower shall only report a change
rocedure. There may be only one designated notice address under this Security
ice to Lender shall be given by delivering it ot by mailing it by first class mail
less Lender has designated another address by notice to Borrower. Any notice

notice address by n
Lender specifies a preci

Instrument at any one time:
to Lendet’s address stated
in connection with this S
by Lender. If any notice
Law requirement will satisfy

16. Governing Law;
by federal law and the law of the-jus
in this Security Instrument are subje¢

Rules of Construction. This Security lnstrument shall be governed
which the Property is located. All rights and obligations contained
irements and limitations of Applicable Law. Applicable Law

construed as a prohibition against agreems
Instrument or the Note conflicts with Appl

aw, Sllﬂh conflict shall not affect other provisions of this Security
Instrument or the Note which can be given ef j

he conflicting provision.
ords of the masculine gender shall mean and include
cotresponding neuter words or words of the fern e gender {b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives $gle discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be'given one copy”¢f the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inters wrrower. As used in this Section 18, “Intersst
acluding, but not limited to, those beneficial

interests transferred in a bond for deed, contract for deed,”
of which is the transfer of title by Borrower at a future date
transferred (or if Borrower is not a
ut Lender’s prior written consent,
curity Instrument. However, this

Lender may requite immediate payment in full of all sums secu
option shall not be exercised by Lender if such exercise is prohibited:

If Lender exercises this option, Lender shall give Berrower notice
a period of not less than 30 days from the date the natice is given in ac
Borrower must pay all sums secured by this Security Instrument. If Borro
expiration of this period, Lender may invoke any remedies permitted by t
notice or demand on Botrowet.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower me
shall have the right to have enforcement of this Sccurity Instrument discontinued at
{a) five days before sate of the Property pursuant to any power of sale contained in thu: _
other period as Applicable Law might specify for the termination of Botrower’s right to reig Al
judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a) p

. The notice shall provide
Section 15 within which
hese sums prior to the

including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fes{ an
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Securityd
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Prop
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security In
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ing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
shier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this

ight to reinstate shall not apply in the case of acceleration under Section 18.
 of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

strument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument cable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note
which will state tl nd address of the new Loan Servicer, the address to which payments should be made and
any other information RES: es in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is service: Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower
not assumed by the Note

Neither Borrower n
individual litigant or the me
Instrument or that alleges that ife-
Security Instrument, untit such B
compliance with the requirements

therwise provided by the Note purchaser.

commence, join, or be joined to any judicial action {as either an
at arises from the other party’s actions pursuant to this Security
as breached any provision of, or any duty owed by reason of, this

which must elapse before certain action can he
of this paragraph. The notice of accelerati
the notice of acceleration given to Borrow

i s Section 20.
Scetion 21: (a) “Hazardous Substances™ arc those substances
e 4 1r0nmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleumn produtt pesticides and herbicides, volatile solvents,
1 s; (b) “Environmental Law’ means federal
relate to health, safety or environmental
=pamedial action, or removal action, as

laws and laws of the jurisdiction where the Property i
protection; (¢) “Environmental Cleanup” includes any r

to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use,
Substances, or threaten to release any Hazardous Substances, on or i
anyone else to do, anything affecting the Property (a) that is in violatith
creates an Environmental Condition, or (¢) which, due to the presence, us
creates a condition that adversely affects the value of the Property. The prg
the presence, use, or storage on the Property of small quantities of Ha
recognized to be appropriate to normal residential uses and to maintenance o
limited to, hazardous substances in consumer products)

including but not limited to, any spilling, leaking, discharge, release or threat of release of :3__
and (c) any condition caused by the presence, use or release of a Hazardous Substance whic, adver
value of the Property. If Borrower learns, or is notified by any governmental or regulatory autfio
party, that any removal or other remediation of any Hazardous Substance affecting the Prog
Borrower shall promptly take all necessary remedial actions in accordance with Environmentald
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follow

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 304:
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Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
] 8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
o cure the default; (c) a date, not less than 30 days from the date the notice is given to
ach the default must be cured and (d) that failure to cure the default on or before the date

reinstate after acceleration, the right to bring a cuurt action to assert the non-
: y other defense of Borrower to acceleration and sale, and any other matters
required to be inclztled.if the notice by Applicable Law. If the default is not cured on or before the date
speciﬁed in the nolig at its option, may require immediate payment in full of all sums secured by
further demand and may invoke the power of sa]e and/or any other

I to cause the Property to be sold. Trustee and Lender shall take
“shall give such notices to Borrower and to other persons as
required by Applicable Law and after publication of the notice
shall sell the Property at public auction to the highest bidder

such action regarding notie
Applicable Law may require. “Af
of sale, Trustee, without demand og’
at the time and place and under th
order Trustee determines. Trustee ma: pe sale of the Property for a period or periods permitted by
Apphcable Law by public announcement, at the time.and place fixed in the notice of sale. Lender or its

Trustee shall deliver to the purcﬁaﬁ
or warranty, expressed or lmplled The re

,ll apply the proceeds of the sale in the following order: (a)
able Trustee’s and attorneys’ fees, (b) to all

to the clerk of the superior court of the cuunty in whic]

23. Reconveyance. Upon payment of all sums
Trustee to recenvey the Property and shall surrender this See
by this Security Instrument to Trustee. Trustee shall reconvey t
persons legally entitled to it. Such person or persons shall pay #
preparing the reconveyance.

24, Substitate Trustee. In accordance with Applicable ks
successor trustee to any Trustee appointed hereunder who has ceased
the successor trustee shall succeed to all the title, power and duties conferre
Law.

s Security Instrument, Lender shall request
frument and all notes evidencing debt secured
ithout warranty to the person or
n costs and the Trustee’s fee for

may, from time to time appoint a
kout sonveyance of the Property,

25, Use of Property The Property is not used principally for agric

whencver used in this Security Instrument, shall include without limitation attm'ney
bankruptey proceeding or on appeal.

WASHINGTON — Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

FfBRCEABLE UNDER WASHINGTON LAW.
NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
ny Rider executed by Borrower and recorded with it.

(Seal)
-Borrower

f ‘)7 {Seal)

-Borrower

ALISHA LYNN/WALT

STATE OF WASHINGTON
County of

} §8:

On this day personally appeafed, el
‘ and who_executed the within and foregoing instrument, and
free and voluntary act and deed, for the uses and

acknowledged that he/she
purposes therein mentioned.
Ty,
GIvV B@ﬁgﬁ%aﬁd’q}d official se

o
«0
&

S\

WMS SERIES I‘lJ.tG NK%QS 7135"’4 AMIE R MANI NMLS: 404663

REQUEST FOR RECONVEYANC

To Trustee:
es, together with

ted to cancel said
sall the estate

The undersigned is the holder of the note or notes secured by this Deed of Trust.
all other indebtedness secured by the Deed of Trust, have been paid in full. You ar@%:
note or notes and this Deed of Trust which are delivered hereby, and to reconvey, Wi
now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 1A
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|lA"
-Blat of Eastmont, as per plat recorded in Volume 15 of plats, pages 199 through 201, inclusive,
k County, Washington.

Situate in Skagit'County, Washington.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Loan No.: 1000711830

YNIT DEVELOPMENT RIDER

MENT RIDER is made this 8th day of March, 2016, and is
d and supplement the Mortgage, Deed of Trust, or Security Deed (the
¢ undersigned (the “Borrower™) to secure Borrower’s Note to

Liability Company (the “Lender”) of the same date and
ment and located at:

THIS PLANNED
incorporated into and shall be 2]
“Security Instrument") of the same dﬂ

of land improved with a dwelling, together with other such
escribed in the Covenants, Conditions and Restrictions (the

The Property includes, but is not limited to,
parcels and certain common areas and facilitie

[Name of Planned
(the “PUD™). The Property also includes Borrower’s irf
owning or managing the common areas and facilities of th
and proceeds of Borrower’s interest.
PUD COVENANTS, In addition to the covenants and’ agreem
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Bort
Documents. The “Constituent Documents™ are the (i) Declaration; (1

pmeowners association or equivalent entity
s Association”) and the uses, benefits

made in the Security Instrument,

jons under the PUL}'s Constituent
wporation, frust instrument or

of the Owners Association. Borrower shall promptly pay, when due, all d
the Constituent Documents.

B. Property Insurance. So long as the Owners Association ria
insurance carrier, a “master” or “blanket” policy insuring the Property which is safisfa ory 1o ender and which
provides insurance coverage in the amounts (including deductible levels), for the ai
hazards included within the term “extended coverage,” and any other hazards, “r
earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives
the Periodic Paymient to Lender of the yearly premium installments for property insurance
Borrower’s obligation under Section 5 to maintain property insurance coverage on the Profie
to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required property insurance <o
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair f
to the Property, of to common areas and facilities of the PUD, any proceeds payable to Borrower.ai

MULTISTATE PUD RIDER - Single Family — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security

[ ether or not then due, with the excess, if any, paid to Borrower.

slic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
yn maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

ition. The proceeds of any award or claim for damages, direct or consequential, payable to
ith any condemnation or other taking of all or any part of the Property or the common
D, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender. S$u¢h prdceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section L}

nt. Borrower shall not, except atter notice 1o Lender and with Lender’s prior
ubdlwde the Property or consent to: {i) the abandonment or termination of the
ation required by law in the case of substantial destruction by fire or othet

casualty or in the case o emnation or eminent domain; (i) any amendment to any provision of the

“Constituent Documents
management and assumptio
the effect of rendering the puby,
Lender.

by the Security Instrument. Unless Borrm ‘
interest from the date of disbursement at the:
to Borrower requesting payment.

sender agree to other terms of payment, these amounts shall bear
ate apd shall be payable, with interest, upon notice from Lender

BY SIGNING BELOW, Borrower accepts and

4 p/@% (Seal)

JARON PAUL WALTERS -Barrower

to the terms and covenants contained in this PUD Rider.

Wfﬁ f’“ﬂ/&ﬂ% (Seal)

ALTERS -Borrower

WMS SERIES LLC NMLS: 713524 AMIE R MANI NMLS: 404665

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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CTRONIC REGISTRATION SYSTEMS, INC. RIDER
. (MERS Rider)

(“MERS Rider™) is made this 8t
supplements the Deed of Try
undersigned (the “Borrower,”
Borrower’s Note to WMS SERIE
(“Lender™) of the same date and ¢
which is located at:

day of March, 2016, and is incorporated into and amends and
rity Instrument”) of the same date given by the
>fe are one or more persons undersigned) to secure
elaware Series Limited Liability Company
Property described in the Security Instrument,

320 S 28th St, Mou ;,,Nernonz

_ Washington 98274
[Property

In addition to the covenants and agreements m

ir ecurity Instrument, Borrower and
Lender further covenant and agree that the Security Tnstr '

£isamended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrumen ;

“Lender” is WMS SERIES LLC. Lender is , a Delaw
Company organized and existing under the laws of Washington.
UNION ST, SUITE 2100, SEATTLE, Washington 98101. Lend;

and existing under the laws of Delaware, and has an address and telephone num:=
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as ¢
Lender to exercise the rights, duties and obligations of Lender as Lender may fro

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
rity Instrument, or taking such other actions as Lender may deem necessary or
der this Security Instrument. The term “MERS" includes any successors and
S. This appointment shall inure to and bind MERS, its successors and assigns, as
il MERS’ Nominee interest is terminated.

purpose.
B. TRANSFER O

The Transfer of E’ug ts in the Property section of the Security Instrument is amended to
read as follows:

This Security Instrumg;
renewals, extensions and modifi
covenants and agrecments under t
Borrower irrevocably grants and con
described property located in the Cou
Recording Jurisdiction]:

Lot(s): 32, Plat of Eastmont, as per plat regorded in
201, inclusive, records of Skagit County, Washi

Lender: (i) the repayment of the Loan, and all
he Note; and (ii) the performance of Borrower’s
ity Instrument and the Note. For this purpose,
tee, in trust, with power of sale, the following
of Recording Jurisdiction] of SKAGIT [Name of

lame 15 of plats, pages 199 through

Situate in Skagit County, Washington. .
which currently has the address of 320 § 28th St, Meun
(“Property Address”):

Washington 98274

all easements, appurtenances, and fixtures now or her
replacements and additions shall also be covered by this

MERS as the
sument to be

served on Lender must be served on MERS as the designated Nomince-fo
understands and agrees that MERS, as the designated Nominee for Lend
exercise any or all interests granted by Borrower to Lender, including, but |
right to foreclose and sell the Property; and to take any action required of Lerid
not lmited to, assigning and releasing this Security Instrument, and substitu
trustee.

C. NOTICES

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ction 15 of the Security Instrument is amended to read as follows:

Nstices.  All notices given by Borrower or Lender in connection with this Security
t be in writing. Any notice to Borrower in connection with this Security

be deemed to have been given to Borrower when mailed by first class mail or
@ ’ ed to Borrower’s notice address if sent by other means. Notice o any one
Borrower te notice to all Borrowers unless Applicable Law expressly requires
otherwise™ dress shall be the Property Address unless Borrower has designated a
substitute notice addreésstby notice to Lender. Borrower shall promptly notify Lender of
Borrower’s chag "address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrowé U only report a change of address through that specified procedure.
There may be only one a,tt:d notice address under this Security Instrume:nt at any one time
Any notice to Lende;
Lender’s address state
Borrower Borrower ackr

ss Lender has designated another address by notice to
thiat any notice Borrower provides to Lender must also be

Lender. If any notice required by
Law, the Applicable Law requireme
Security Instrument,

interest in the Note (together with this Security Instr
without prior notice to Borrower. Lender acknowledges “th
MERS’s Nominee interest in this Security Instrument, MERS r
with the authority to exercise the rights of Lender. A sale migh
{known as the “Loan Servicer”) that collects Periodic Payn 115 £l
Security Instrument and performs other mortgage loan servicing b
Security Instrument, and Applicable Law, There also might be one of

be sold one or more times
il-it_directs MERS to assign

change in the entity
.the Note and this

by the Note purchaser.

MERS RIDER - Single Family — Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT
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ither Borrower nor Lender may commence, join, or be joined to any judicial action (as
dividual litigant or the member of a class) that arises from the other party’s actions
_this Security Instrument or that alleges that the other party has breached any
any duty owed by reason of, this Security Instrument, until such Borrower or
fied the other party (with such notice given in compliance with the requirements
h alleged breach and afforded the other party hereto a reasonable period
notice to take corrective action. If Appiicable Law provides a time
;¢ before certain action can be taken, that time period will be deemed to
f this paragraph. The notice of acceleration and opportunity to cure
nt to Section 22 and the notice of acceleration given to Borrower
e deemed to satisfy the notice and opportunity to take corrective
n.20.

be reasonable for
given {o Borrowsg
pursuant to Section 1
action provisions of th

E. SUBSTITUTE TRUSTE

Section 24 of the Séow riment is amended to read as follows:

ce with Applicable Law, Lender or MERS may from

any . Trustee appointed hereunder who has ceased to
hesSuccessor trustee shall succeed to all the title,

in and by Applicable Law.

24, Substitute Trustee.
time to time appoint a successo
act. Without conveyance of the P
power and duties conferred upon Trusi

¢ agrees to the terms and provisions

Wx{/\)ﬁ&@ ESeaJ)

W ELTERS -Borrower

BY SIGNING BELOW, Borrower
contained in this MERS Rider. '

(Seal)
-Borrower
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