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NOTICE: THIS S! ‘ N OF DEED GF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY¥ BECGMING :SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Reference # (if applicabl Additicnal on page
Grantor{s):

1. SUMMERSUN ES

Grantee(s)
1. PEOPLES BANK

Legal Description; Plat of Summers ates, Except Lots 12, 18, 20, 21, 22, 24, 25, 37 &
40

Additional on page 2

Assessor's Tax Parcel ID#: 340415-2-

THIS SUBORDINATION OF DEED OF TRUST
among ZAR, L.L.C. {"Beneficiary"); Chicago Tite
ESTATES, LLC ("Borrower"}; and PEQOPLES BANK {

1, 20186, is made and executed
Co. ("Trustee"); SUMMERSUN



; SUBORDINATION OF DEED OF TRUST
gan No: 5043829-213 (Continued) Page 2

INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
erty (the "Subordinated Indebtedness"):.

WO@DM__ N’SE LEAMN WOODMANSEE: TIMOTHY M. WOODMANSEE; ALEXANDRIA L WOODMANSEE JOSEPH D
IMBERLY WOODMANSEE ("Trustor"} to Chicaga Title Insurance Co. ("Trustes”} in faver of ZAR,

A DEED OF
201506190088,

ATED JUNE 15, 2015 AND RECORDED JUNE 19, 2015 UNDER AUDITOR'S FILE NO.
CORNDS OF SKAGIT COUNTY, WASHINGTON.

nly known as PLAT OF SUMMERSUN ESTATES PHASE |, MOUNT VERNON,
fification number is 340415-2-014-0025 P24851.

WA 98274. The Real Pyop
SUPERIOR INDEBTEDNESS:

is or will be secured by the Real Property and evidenced by a mortgage,
ch 1, 2016, from Borrower to Lender (the "Lender's Lien") and

FILE NO.

As a condition to the granting of the request
and remain superior to the Subordinated Dee

REQUESTED FINANCIAL ACCOMMODATICH
Borrower, and Beneficiary each want Lender
Superior Indebtedness. Trustor and Beneficia
as a result of these financial accommadation
valuable consideration for entering inte this Subor

sior, who may or may not be the same person or entity as
vide financial accommodations to Borrower in the form of the
represent and acknowledge to Lender that Beneficiary will benefit
m Lender to Bomower, and Beneficiary acknowledges receipt of

NOW THEREFORE THE PARTIES TO THIS SUBORDI

SUBORDINATION. The Subcrdinated Deed of Trust and thy
Deed of Trust is and shall be subordinated in all respec!
agreed that Lender's Lisn shall be and remain, at all timeg
Trust. Beneficiary also subcordinates to Lender's Lien &
Beneficiary, whether now existing or hereafter acquired.
limitation any type of collateral security, whether in the form ]
pledge, chattel mortgage, chattel trust, factor's lien, equipment tfuss
retention contract, lease or consignment intended as a security devig
whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Benefic
representations or agreements of any kind have been made to Benefigiary
terms of this Subordination; (B} this Subordination is executed at Borrdwer's regh

{C) Lender has made no representation to Beneficlary as to the creditworthingss st Boly
established adequate means of obtaining from Borrower on a continuing basi
condition, Bereficiary agrees to keep adequately informed from such mea
which might in any way affect Beneficiary's risks under this Subordination,
shail have no obligaﬁon to disclose to Beneficiary information or material
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to reguire Lender: {A) tom
loan to Borrower or to grant any other financial accommodations ta Borrower
presentment, protest, demand, or notice of any kind, including notice of any nonpay
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrowers, Landsr, ay
other guarantor in connaction with the Superior Indebtedness, or in connection with thg Jon if
indebtedness; (C) to resort for payment or to proceed directly or at once against any p
to proceed diractly against or exhaust any collateral held by Lender from Borrower, any othet
person; (E) to give notice of the terms, time, and place of any public or private sale of per
by Lender from Borrower or to comply with any other applicable provisions of the Uniform Go
pursue any other remedy within Lender's power; or (G) to commit any act or omission of an
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Li
whatsoever any of Lenders rights under this Subordination. In particular, without limitation, Léside
notice of any kind to Beneficiary, (A) make one or more additional secured or unsecured loans t 3
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or, cther
the Superior Indebledness or any part of it, including increases and dacreases of the rate of interest én the Swserlo
Indebtedness; extensions may be repeated and may be for longer than the original loan term; ) mka and hoid
collateral for the payment of the Superior indebtedness, and exchange, enforce, waive, and release any su
with or without the substifution of new collateral, (D) release, substitute, agree not to sue, or deal with Eny
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) determipe,
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F) appy s
security and direct the order or manner of sale of the security, as Lender in its discretion may determine; and
transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force

"gecyrity Interest” mean and include without
mortgage, deed of trust, assignment,
tipnal sale, trust receipt, lisn ot title
et security or lien interest whatsoever,

and warrants to Lender that: (A) no
limit or qualify in any way the
ot at the request of Lender;
er; and (D) Beneficiary has
arding Barrower's financial
, events, or circumstances
ne Beneflt:lary her agrees that Lender
'L;f@d by Lander in the course of its

naw, or modify any
(B) to make any
perior indebtedness
sety, endorser, or
v¢ o7 additional
hg/Borrower; (D)
tor or any other
~S8turity held




SUBORDINATION OF DEED OF TRUST

oan No: 5043829-213 (Continued) Page 3

BORROWER:

SUMMERSUN ESTATES, LLC

PLLT INV! 4.C. f SUMMERSUN ESTATES, LLC

By:

nts. This Subordination constitutes the entire understanding and agreement of the parties as to the
et forth In this Subordination. No alteration of or amendment to this Subordination shall be effective
in writing and signed by the party or parties sought to be charged or bound by the alteration or

Expenses. If Lender institutes any suit or action to enforce any of the terms of this
er shall be entitled to recover such sum as the court may adjudge reasanable as attorneys’ fees
on d@hy appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
all réasonabls’ exp_ 2s Lender incurs that in Lender's opinion are necessary at any time for the protection of its

rom the date of the expenditure until repaid. Expenses covered by this paragraph include,
subject to any limits under applicable law, Lender's atiorneys’ fees and Lender's legat
re is a lawsuit, including aftorneys' fees and expenses for bankruptcy proceedings
vacate any automatic stay or |nJunct|on) appeals. and any anticipated post—judgment

expenses;
(including &fforts tg

reports, and apprals i fess, tltle msurance, and fees for the Trustee, to the extent permltted by appllcable law.
Beneficlary also wiif pay

Authority. The 5’&;5@0 Wi Subordlnatson as or on hehalf of Beneficiary represents and warrants that he
or she has authority Subordination and to subordinate the Subordinated Indgbtedness and the
Beneficlary's security jnterests in Beneficiary's property, if any.

Caption Headlngs. Capii
used to interpret ar defige’

his Suberdination are for convenience purposes only and are not to be
f this Subordination,

wi*ind the respective heirs, personal representatives, successors
and assvgns of the partles to fhls Sut naticst, ard the covenants of Beneficiary herein in favor of Lender shall

waiver is glven in wrltlng and 5|gned by L der No delay or omission on the part of Lender in exercising any right
ther right. A waivef by Lender of a provision of this Subordinati
shall not prejudice or constitute a waiver &f+L igit wtherwise to demand strict compliance with t
provision or any other prowsmn of this Subordlnatlon ; rAwaiver by Lender, nor any course of deallﬁg
y[of Lender's rights or of any of Benefi marﬁ
_ander is required under this Subordination, 4
S TONTHINEFEOMSENT 1 SibsequantmsIichs
be granted or withheld in the sole discretion of

granting of such cansent by Lender in any instance’
where such consent is required and in all cases sucl
Lender.

Waive Jury. All parties to this Subordination hereby waive
counterclaim brought by any party against any other party. (In

2016.

PAUL J- WOODMANSEE, Manager of PLLT INVESTMENTS, L.L.C.
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Y. i
Authorized Signer for Chicég
LENDER:

PEOPLES BANK

State of Washington
KAMI K ALBRIGHT
My Appointment Expires Jun 26, 2017

STATE OF _| &)(LQAMAEQQ

conty oF__SKe [ e

an this {QUA_«; day of \f\qfi AL AN D (e , before me, the undersigned
Notary Public, personally appeared ZAKIR H. PARPIA, Manager of LZ7ZR, L1.G, Member of SUMMERSUN ESTATES,
LLC, and persohally known to me or proved to me on the basis of satisfactory gvilence to be a member or designated
agent of the limited fliability company that executed the Subordinstion of #Dgdd of Trust and acknowledged the
Subordination to be the free and voluntary act and deed of the limited. [jatilitys y, by authority of statute, its
articles of organization or its operating agreement, for the uses and prpoges tioned, and on oath stated
that he or she is authorized to execute this Subordination and in fact executed t
liability company.

gzgg,m AN {LL&‘)(:E h«

Notary Public in and for the State of [, iﬁ\




SUBORDINATION OF DEED OF TRUST
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LIMITED LIABILITY COMPANY ACKMOWLEDGMEMNJPubiic
State of Washington
KAMI K ALBRIGHT

) My Appointment Expires Jun 26, 2017

: day of MK‘L\CJ/I 20 {[{a |, before me, the undersigned

ry ubltc peséonal”y peared JOSEPH D. '"WOODMANSEE, Manager uf JKW INVESTMENTS, L.L.C., Member of
SUMMERSUN ESTA, 2 C, and personally known to me or proved to me on the basis of satisfactory ewdence to be
a member or desighat agém of the limited \iability company thal executed the Subordination of Deed of Trust and
acknowl‘edged t i L;n to be the frae and voluntary act and deed of the limited liabitity company, by authority

hi Is g
of the limited Ilabllity compagsiy

ﬁfc

Residing at (a {
My commission expires LYANEL 2o , Z(\7]

T
Notary Public

Staie of Washinpton
STATEOF {4 )wf\\ ™ ) KAM! K ALBRIGHT
: 188 My Appointment Expires Jun 28, 2017
COUNTY OF _ 2D KC\S‘ -t )

On this JO% day of %
Notary Public, personally appeared PAUL J. DMANSEE Manager of PLLT INVESTMENTS LL.C., Member of
SUMMERSUN ESTATES, LLC, and personally*krigwn to me or proved to me on the basis of satisfactory evidence to be
a member or designated agent of the limited Rability company that executed the Subordination of Deed of Trust and
acknowledged the Subordination to be the free andiyoluntary act and deed of the limited liability company, by autharity
of statute, its articles of organization or its operatiyg agreemenfyTc: the uses and purposes therein mentiened, and en
oath stated that he or she is authorized to sxecute this Sub i nd in fact executed the Subordination on behalf

of the limited liability company.
)Mdl_lﬁ_f (At Residing at 1003 CLek s land A0€

Notary Pubiic in and for the State of {_, )E:\ coramission expires _(_IELI’\E o ,g"{ 37}

20 ¥ , before me, the undersigned

LIMITED LIABILITY COMPANY ﬁi.CKNG ILEDGMENT

STATE OF t f\ét ‘)_/_’Q gr"lgﬁgg

COUNTY OF ﬁ%((;\c\; t

A
On this | (57~ day of MOJ\C‘A
Notary Public, persenally appaared

fore me, the undersigned

ber{s} or desighated
izknowledged the
ty of statule, its
on oath stated
tion on hehalf of

and personglly known to me or proved to me on the basis of satisfactory eviden
agent(s) of the limited liability company that executed the Subordination of Deell
Subordination to be the free and voluntary act and dead of the limited liability conigarly, |
articles of organization or its operating agreement, for the uses and purposes therein“mehtions
that he or shefihey is/are authorized to execute this Subordination and in fact executed the St

the limited liability company.

By Residing at

Notary Public in and for the State of My commission expires
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

On this
Notary P

day of , 20 , before me, the undersigned

proved to ma on the basis of satisfactory evidence to be {a) member(s) or designated'
mpany that executed the Subordination of Deed of Trust and acknowledged the
‘voluntary act and deed of the limited liability company, by aut’norlty of statute, its

and persohally know"’
agent(s) of the I‘lﬁ"l

that he or she/they is.’are':" ’
the limited liability company;

By Residing at

Notary Public in and for the State of _ My commission expires

CQRPORATE ACKNOWLEDGMENT

STATE OF ]
) 88
COUNTY OF )
Cn this day of . 20 , before me, the undersigned

Notary Public, personally appeared

and personally known to me or proved to me on
corporation that executed the Subordination of Deég
voluntary act and deed of the corporation, by authonty of its Bydaws
uses and purposes therain mentioned, and on ocath statedsthat i
Subordination and in fact executed the Subordination on behs

sis of satisfactory evidence to be {(an} authorized ageni(s) of the

geknowledged the Subordination to be the free and
by resolution of its board of directors, for the
r shefthey isfare authorized to execute this

By Residing at

Notary Public in and for the State of ommissian expires

5

CORPORATE ACKNOWLEDGMENT »

STATE OF §

COUNTY OF | o
On this day of , Before me, the undersighed

Notary Public, personally appearad

g, (an) ized agent(s) of the
werdination 19 Be the free and
dirgctors, for the
& execute this

and personally known to me or proved o me on the hasis of satisfactory evidence to:
corporation that executed the Subordination of Deed of Trust and acknowledged the
veluntary act and deed of the corporation, by authority of its Bylaws or by resolution SLits.b
uses and purposes therein mentipned, and on cath stated that he or shefthey is/are authsn
Subordination and in fact exacuted the Subordination on behalf of the corporation.

By Residing at

Notary Public in and for the State of My commission expires
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LENDER ACKNOWLEDGMENT

P

.“ s .
day ofy f/ (-ﬂ',i’é;k 7 , 20 / , before me, the undersigned

Notary Plblic, p%}rson ly" dopeared { Ly , and personally known to me or proved io me
idence to be !he i £ , authorized agent for PEOPLES
W the within and foregoing instrufnent and acknowtedged said instrument to be the free and

PEOPLES BANK, duly authorized by PEOPLES BANK through its board of directors or
nses therein mentioned, and on oath stated that he ¢

e is guthorized to execute this

My commission eﬁ"

+H USA Corporation 1987, 2016. All Rights Reserved,
WIN\CFILPL\G212.FC TR-33115 PR4

LaserPro, Ver. - WA



