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Grantor(s):
1.V & A INVESTMEN Land Titie and Escrow
Grantee(s)
1. Heritage Bank Z 37"[ (Q O 7/
2. LAND TITLE COMPANY GF ;KA “COUNTY, Trustee

Legat Description: UNIT D-1, ALDE #A CONDO

_ Additional on page 2
Assessor's Tax Parcel ID#: 4858-000—0{; 0000, PROPERTY |.D. No.: P122889

MAXIMUM LIEN. The lien of this Deed of Trust

THIS DEED OF TRUST is dated March 4, 20
WASHINGTON LIMITED LIABILITY COMPANY,.
ANACORTES, WA 98221 ("Grantor"); Heritage Ba ailing address is 301 Skagit
Commercial Lending, PO Box 1578, Olympia, WA 98507 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary”); and LANL TITLE COMPANY OF SKAGIT COUNTY,
whose mailing address is 111 EAST GEORGE HOP -ROAD, BURLINGTON , WA 98233
(referred to below as "Trustee"). N

Il not exceed at any one time $36,912.50.

niong V & A INVESTMENTS LLC, A
' DDRESS IS 309 3RD ST,
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n and for the benefit of Lender as Beneficiary, all of Grantor's right, titke, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilities with ditch or 1rr|gat|on rlghts) and all other rights, royalties, and profits relating to the real
property, ingiliding i the "Real Property")

{ocated in SKA

SKAGIT 60UNW
CONDOMINIUM D

' ASHINGTON, AND AS DESCRIBED IN THAT CERTAIN
TION RECORDED MAY 13, 2005, UNDER AUDITOR'S FILE NO.

WASI:IINGTON.
SITUATE INTHE C

The Real Property or its addres
WA 98221. The Real Pro ‘
1.D. No.: P122889

commonly known as 2114 19TH STREET , ANACORTES,
erdification number is 4358-000-0044)000, PROPERTY

Grantor a license to coliect the Rents an
automaticaily revo_ked upon acceleration of ;

§ h license may be revoked at Lender's option and shall be
"of the Indebtedness. in addition, Grantor grants 1o Lender a

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Graritc that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b [ e full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; (c) I"CIVIS ng: of this Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument {pen Grantor and do not result in a violation of any
faw, reguiation, court decree or order apphcable to Grantor "ﬁ‘ae establrshed adequate means of obtaining

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arisirs
law, or any other law which may prevent Lender from bringin

actlon @galnst Grantor, |ncludmg a claim for
deficiency to the extent Lender is otherwise entitied to a claim for

=y, wefore or after Lenders commencement

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed Bf F
Indebtedness secured by this Deed of Trust as it becomes duse, and Bo ;

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grar
possession and use of the Property shall be governed by the following provisio

Possession and Use. Until the occurrence of an Event of Default, Grantor m. d (M) remam in possession and
control of the Property; (2} use, operate or manage the Property, and (3) g

relate to the use of the Property or to other limitations on the Property. The R
for agricuitural purposes.

Duty to Maintain. Grantor shall maintain the Propery in tenantable condition and pr rform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender tha
Grantor's ownership of the Property, there has been no use, generation, manufacture, sto
release or threatened release of any Hazardous Substance by any person on, under, abg
{2) Grantor has no knowledge of, or reason to believe that there has been, except as previg
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Lawvs
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazasd
on, under, about or from the Property by any prior awners or occupants of the Property, or
threatened litigation or claims of any kind by any person relating to such matters; and (3) Ex 0
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractofr,
authorized user of the Property shali use, generate, manufacture, store, treat, dispose of or release
Substance on, under, about or from the Property; and (b) any such activity shall be conducted in corripligy
all applicable federal, state, and local laws, regulations and crdinances, including without lind

Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to
inspections and tests, at Grantor's expense, as Lender may deemt appropriate to determine compliance Q'
Property with this section of the Deed of Trust.

¢ period of
mefit, disposal,

to any other person. The representations and warranties contained herein are based on Grantor's due dltlgence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
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for indemnity or contribution in the event Grantor becomes liable for cleanup or ather costs under
;and (2) agrees to indemnify, defend, and hold harmiess Lender against any and all claims, losses,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
ion of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
reatened release occurring prior to Grantor's ownership or interest in the Property, whether
or should have been known to Grantor. The provisions of this section of the Deed of Trust,
0 indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction

in the Property

Nuisance, Wag hall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any

 the Property or any portion of the Property. Without limiting the generality of the

Removal of Improvems
without Lender's prigr
Grantor to make arragd ménts
equal value.

Lender's Right to Enter.
reasonable times to att

compliance with the terms nditigingHf this Deed of Tryst.

Compliance with Governmental sRegbirements.  Grantor shall promptly comply, and shall promptly cause
compliance by all agemts, tengits.Or other.pérsons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the PFR manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental auf ligable to the use or occupancy of the Property, including without
limitation, the Americans With Disaititi Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance dukng' y proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to¢ doing: sg’ and &0 long as, in Lenders sole opinion, Lender's interests in the
Property are not jeopardized, Lender ma requﬂt C antor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lendsr:

Duty to Protect. Grantor agrees neither t& aljandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above i this section, which from the character and use of the Property are
reasonably necessary to protect and preserv Property.

DUE ON SALE - CONSENT BY LENDER. Lender m

(A) declare immediately due and payable all
provided for in the Note or other document
r deems appropriate, upon the sale or transfer,
roperty, of any interest In the Real Property. A

evidencing the Indebtedness and impose such ather conditi
without Lender's prior written consent, of all ar any part.
"sale or fransfer” means the conveyance of Real Property title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involunts ] outright sale, deed, installment sale contract,
land contract, contract for deed, leasshold interest with a te harvthree (3) years, legse-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to i ing i
other method of conveyance of an interest in the Real Property. If; s a corporation, partnership or limited
liability company, transfer also includes any change in ownership o ty-five percent (25%) of the voting
stock, partnership interests or limited liability company interests, ai te case snay be, of such Grantor. However, this
option shal! not be exercised by Lender if such exercise is prohibite ederai law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes
Trust:

operty are part of this Deed of

, special taxes, assassments,
‘count of the Property, and shall
#ishegto the Property. Grantor

charges (mcludmg water and sewer), fines and impositions levied agairt
pay when due all claims for work done on or for services renderad or
shall mairtain the Property free of all liens having priority over or equal t :2nder under this Deed of
Trust, except for the lien of taxes and assessments not due and exceptas-othgiwigd provided in this Deed of
Trust.

Right to Contest. Grantor may withhalkl payment of any tax, assessment, or
dispute over the cbligation to pay, so long as Lender's interest in the Property
is filed as a result of nonpaymant, Grantor shall within fifteen (15) days after fi
within fifteen (15) days after Grantor has notice of the filing, secure the discharge.of th
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
amaunt sufficient to discharge the lien plus any costs and attorneys' fees, or other chares’
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend
satisfy any adverse judgment before enforcement against the Property. Grantor shall na

obllgee under any surety bond furnished in the contest prooeedmgs ‘

statement of the taxes and assessments against the Property.

Ngotice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work i , an
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, mate; a}men‘h‘llen ‘

Grantor will upen request of Lender fumish to Lender advance assurances satisfactory to Lender th
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this D
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extendsid
coverage endorsements an a replacement basis for the full insurable value covering all Improvements on the'Real
Property in an amount sufficient 1o avoid application of any coinsurance clause, and with a standard morigagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in suci
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coverage Ar unts as Lender may request with Trusiee and Lender being named as addmonal msureds |n such

“agteptatle to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
ificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
canceliedor ¢ inisk d without at least thirty (30) days prior written notice to Lender. Each insurance policy also

obtain and mai i,
Property is Iot:afed

on the property securfs
or as otherwise require

Applicatlnn of Proce

lood Insurance, if available, within 45 days after notice is given by Lender that the
. flood hazard area, for the full unpaid principal balance of the loan and any prior liens

50 within fifteen (15 days
election, receive and n
Indebledness, payment
elects to apply the pro

ing the Property or the restoration and repair of the Property If Lender
restd atifin and repair, Grantor shali repair or replace the damaged or destroyed
S it Alandar. Lender shall, upan satisfactory proof of such expenditure, pay
or reimburse Grantor from or the reasonable cost of repair or restoration if Grantor is not in default

under this Deed of Trust. Any .

owing to Lender under this Deed’ o 10 pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of th ey . If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall aout interest 1o Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. “Upen request of Ly , however not more than once a year, Grantor shall furnish

dhce showing: (1) the name of the insurer; (2) the risks

property, and the manner of determining t
request of Lender, have an independent ap
of the Property.

LENDER'S EXPENDITURES. If any action or proceadif:g is commegx:
the Property or if Grantor fails to comply with any pfovision of
but not ||m|ted to Grantor's failure to discharge or pay whe

any action that Lender deems appropnate, mcludlng butine

) scharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time iewésd

the Property and paying all costs for insuring,
or _paid by Lender for such purposes will then

Grantor.  All such expenses will become a part of the Indebtedness
demand; (B) be added to the balance of the Note and ba appo
payments to become due during either (1) the term of any appli
the Nate; or {C) be treated as a bailoon payment which will be d
Trust also will secure payment of these amounts. Such right shall,b
which Lender may be entitled upon Defauit,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownersf
of Trust:

Title. Granter warrants that: (a) Grantor holds good and marketable t!
free and clear of all liens and encumbrances other than those set forth
title insurance policy, title report, er final title opinion issued in favor o
with this Deed of Trust, and {b) Grantor has the full right, power, and authority t
Trust to Lender.

and be payable with any installment
policy; or {2) the remaining term of
ibl¢ at the Note's maturity. The Deed of
all other rights and remadias to

Defense of Title. Subject to the exception in the paragraph above, Grantor wi
title to the Property against the Iawl‘ul claims of all persons, In the evant any

action at Grantor's expense. Grantor may be the nominal party in such proceedlng.
participate in the proceeding and to be represented in the proceeding by counsel of
Granior will deliver, or causa to be delivered, to Lender such instruments as Lender m

to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the P
existing applicable laws, ordinances, and regulations of governmental authorities,

this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be contin
shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in ful

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this De

Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lender i :
Grantor shall promptly take such steps as may be necessary to defend the action and aobtain the awd :
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding an to
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will “deliv
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from ti
tirme to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings & by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any porion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The ne
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nd Charges. Upon request by Lender, Grantor shall execute such documents in addition to
fake whatever other action is requested by Lender to perfect and continue Lender's lien on
Cantor shall reimburse Lender for all taxes, as described be'uow together with all axpenses

onstitute taxes to which this section applies: (1) a speciﬂc tax upon this type of
y part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on

type of Deed of Trust;
Note: and (4} a sp
made by Borrowar.

Subsequent Taxes.
Trust, this ever]t shalt

tax on this type of Deed of Trust chargeable against the Lender or the holder of the
or any portion of the Indebtedness or on payments of principal and interest

SECURITY AGREEMENT; FINANCIN_
security agreement are a part of thi

Security Agreement. This instru
constitutes fixtures, and Lender sHali+ha
as amended from time to time.

stitute a Security Agreement to the extent any of the Property
the rights of a secured party under the Uniform Commercial Code

Security Interest. Upon request by Lender/ Graptor, hall take whatever action is requested by Lender to perfect
and continue Lender's security interes , and Personal Praperty. In addition to recording this Deed of
Trust in the real property records, Lendér p at any time and without further authorization from Grantor, file
execuled counterparts, copies or reprodustiafis of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred IH perfecting or continuing this security interest. Upon default, Grantor
operty from the Property. Upon default, Grantor shall assemble

tender and make it available to Lender within
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (dﬁ L

FURTHER ASSURANCES; A'ITORNEY-IN-FACT. The fc;h
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upo
deliver, or will cause to be made, axecuted or delivered, to Le
Lender, cause to be filed, recorded, refi Ied or rerecorded, as it

agreements, financing statements, oontlnuatlon statements, instmmﬁﬂ
other documents as may, in the sole opinion of Lender, be necessary or grder to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's obligatiori ote, this Deed of Trust, and
the Related Documents, and (2) the liens and security mterests creager by this:Deed of Trust as first and prior

i assurance, certiﬂcates‘ and

with the matters referred to in this paragraph.

Attorney in-Fact. If Grantor fails to do any of the things referred to in the preceding paragragh, Lender may do so
for and in the nama of Grantor and at Grantor's expense. For such purposes, G Antor hepsby,drrevocably appoints
rsicording, and doing all
cther things as may be neoessary or desirable, in Lendar's sole opinion, to a ‘
the preceding paragraph.

FULL PERFORMANCE. [f Borrower and Grantor pay all the Indebtedness when due, and Grapi
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and de
full reconveyance and shall execute and deliver to Grantor suitable statements of termination®
on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconﬁeyan@ﬂ
by Grantor, if permitted by applicable law. The grantee in any reconveyance may be deschils
persans legally entitled thereto”, and the recitals in the reconveyance of any matters or facls shalf be
of the truthfulness of any such matters or facts. i

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defait
of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligatio :
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to p@f’i‘o f
term, obligation, covenant or condition contained in any other agreement between Lender and Barrower ¢

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained i
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payifient
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defapit
Trustee or Lender may exercise any one or more of the follow

at i’ally affect any of Borrower's or any Grantor's property or Borrower's ability to repay the
i ﬂje patiess or. Borrower's or Grantor's ability to perform their respective obligations under this Deed of Trust or

Arty warranty, representation or statement made or furnished to Lender by Borrower or Grantor
antor's behalf under this Deed of Trust or the Related Documents is false or misleading in

his Deed of Trust or any of the Related Daocuments geases to be in full force and
in , collateral document to create a valid and perfected security interest or lien) at any
time and for any reastsi’

#dissolution of Grantor's {regardless of whether election to continue is made), any
wiirrited liability company, or any cther temmination of Borrower's or Grantor's
eath of any member, the insclvency of Barrower or Grantor, the appointment
s or Grantor's property, any assignment for the beneﬁt of creditors, any type

Death or insolvency.

of creditor workout, or
against Borrower or Gra

Creditor or Forfeiture Pros
proceeding, self-help, €
governmental agency agalnst a
Borrower's or Grantor's acco
not apply if there is a good fal

party securing the Indebtedness. This includes a garmishment of any of
Iudmg Seposit accounts, with Lender. However, this Event of Default shail

“By Bofrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor ¢ : raceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfeiture proceediniy.af: s with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Ligndér, in its, sole discretion, as being an adequale reserve or bond for the
dispute.

Breach of Other Agreement. Any breach by
Borrower or Grantor and Lander that is #iof,
limitation any agreement concerning any:
whether existing now or later,

yser or Grantor under the terms of any other agreement between
ied within any grace period provided therein, including without
btedness or other obligation of Borrower or Grantor to Lender,

Events Affecting Guarantor. Any of the p ' ng evenis ogrurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomas incompetesit, "or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occ
believes the prospect of payment or performance of t

or Grantor's financial condition, or Lender
is impaired

Election of Remedies. Election by Lender to pursue any remed
an eilection to make expenditures or to take action to perfor
gfter Grantor's failure to perform, shall not affect Lender's righ

Accelerate Indebtedness. Lender shail have the right at its opticy to d@'rlare the entire Indebtedness immedlately
due and payable including any prepayment penalty which Borro

power of sale and to foreclose by notice and sale, and Lender shg bave th& 'irlght to foreclose by judicial
fureclosure, in either case in accordance with and to the full extent prowdesd by appgfi

UCC Remedies. With respect to all or any part of the Personal Pro;;
remedies of a secured party under the Uniform Commergial Code.

Collect Rents. Lender shall have the right, without natice to Borrower of
manage the Property and collect the Rents, including amounts past due and u
over and above Lender's costs, against the Indebtedness, In furtherance of ihi
tenant ar other user of the Property to make payments of rent or use fees di
coflected by Lender, then Grantor irrevocably designates Lender as Graniors:
instruments received in payment thereof in the name of Grantor and to negomte “th
proceeds. Payments by tenants or other users to Lender in response o Lender's hr-l
obhgatlons for which the payments are made, whether or nat any proper grounds for th « sted. lender

of any part of
the Property W|th the power to protect and preserve the Prc:perty to operate the Propef*y ; 4] q#y nding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, aver afid sbove
the receivership, against the Indebtedness. The receiver may serve without bond if perrmtfefi b
right to the appointment of a receiver shall exist whether or not the apparent value of the Prope
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person #ron
receiver,

Tenancy at Sufferance. |If Grantor remains in possession of the Property after the Property is
above or Lender otherwise becomes entitied to possession of the Property upon default of Borro
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shall,
option, either (1) pay a reasonable rental for the use of the Property, or (2} vacate the Property if
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the' N
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to b
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de. Reassonable natice shall mean notice given at least ten {10} days befare the time of the sale or disposition.

. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
operty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
he Property together or separately, in one sale or by separate sales. Lender shall be entitled
sgie on all or any portion of the Property.

If Lender institutes any suit or action to enforce any of the terms of this Deed of
led to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
ther or not any court action is involved, and to the extent not prohibited by law, all
ncurs that in Lender's opinion are necessary at any time for the protection of its
5 rights shall become a part of the indebtedness payable on demand and shall bear
date of the expenditure until repaid. Expenses covered by this paragraph include,
abject to any limits under applicable law, Lender's attorneys' fees and Lender's legat
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
' any automatic stay or injunction), appeals, and any anticipated post-judgment

and upon any appes
reasonable e__g_g@’@

without limitation, howe
expenses, whether or #i

reports, and appralsal fe
Grantor also will pay any

Rights of Trustes. Trust
POWERS AND OBLIGATIONS C

ce, and fees for the Trustee, to the extent permitted by applicable law.
addition to all other sums provided by law.

Powers of Trustee. Trustee arising as a matter of law, Trustee shall have the power to

‘Property upon the written request of Lender and Grantor: (a) join in
th "Reél Froperty, including the dedication of streets or ather rights to the
reating any restriction on the Reel Property; and {c) join in any
Trust or the interest of Lender under this Deed of Trust.

preparing and filing a map or plat o
public; (b} join in granting any e
subordination or other agreement affect
Obligations to Notify. Trustee shall not

trust deed or lien, or of any action or grice
required by applicable law, or unless the acti

ted to notify any other party of a pending sale under any other
ng in which Grantor, Lender, or Trustee shall be a party, unless
it proceeding is brought by Trustee.

quired for Trustee under applicable law. In addition to the rights
or any part of the Property, the Trustee shall have the right to
e the nght_dta foreclose by judicial foreclosure, in either case in

appeinted undegr this Deed of Trust by an instrume
office of the recorder of SKAGIT County, State of
other matters required by state law, the names of theprigi
the Auditor's File Number where ﬂ"lIS Deed of Trust | :
trustee, and the instrument shall be executed and acknewleﬁgeﬁ by Leiider or its successors in interest. The
successor trustee, without conveyance of the Property, shall sy ali the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable la ure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice requi
any notice required o be given under this Deed of Trust, including Tirpitatitm, any notice of default and any
notice of sale shall be given in writing, and shall be effective whe d&w&r&d when actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationdlly recipghized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified o postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies reciasure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's near the: begmmng of
this Deed of Trust. Any party may change its address for notices under th L of Frus
notice to the other parties, specifying that the purpose of the notice is to ¢ fe warty's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current ] 5. Subizct to apphcabla law,
and except for notice required or allowad by law to be given in another manner, if g
notice given by Lender to any Grantor is deemed to be nctice given to all Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Proparty
ownership faw or similar law for the establishment of condominiums or cooperative ownéistiip

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to v
any matter that may come before the association of unit owners. Lender shall ha

power of attorney only after Grantor's default; howaver, Lender may decline to exercis
fit.

Insurance. The insurance as required above may be carried by the association of unit owners:
and the proceeds of such insurance may be paid to the association of unit owners for the piy
reconstructing the Property. If not so used by the association, such proceeds shall be paid to Lengs

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declara
Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
thereunder, shall be an event of default under this Deed of Trust. |f Grantor's interest in the Reél P@mpeﬂy S
leasehold interest and such property has been submitted to unit ownership, any failure by Grantor té,

of the obligations imposed on Grantor by the lease of the Real Property from Its owner, any defaulf upd
lease which might result in termination of the lease as it pertains to the Real Property, or any failure of et
& member of an association of unit owners to take any reascnable action within Grantor's power 10 preve
default under such lease by the association of unit owners or by any member of the association shall be an £y
of Default under this Deed of Trust.

DUE ON SALE. The property shall not be transferred without the Beneficiary's prior written consent. The follo ng
shall be considered “transfers" for purposes of this paragraph, whether occurring voluntarily, involuntarily, or by

: acknowledged by Lender and recorded in the
The instrument shall contain, in addition to all

y law 1o be given in another manner,
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mited partnership, the transfer of more than twenty five percent (25%) of the general
transfer of more than twenty five percent (25%) of the voting shares of any single
al partners owing such percentage).

he right to declare ali sums secured by this Deed of Trust immediately due and
at any time after a transfer. Acceptance of one or more monthly payments on the
rwst from a party other than Grantor shall not constitute the waiver of Beneficiary's right
iprr'gigll apply to each and every sale, transfer, conveyance or encumbrance whether
- |ts rights, whether by action or non-action in connection with any prior sale,
transfer, conveyance or &nc If Beneficiary declares the sums secured hereby to be
immediately due and payable accorda ce with this paragraph and grantor fails to pay such sums, Beneficiary may
exercise any and all rights to the pmpe%‘ty in accordance with covenants of this Deed of Trust.

payable. This right may be’exerdis
Note secured by this Deed of

“of this paragraph.
the crecht worthmess of the proposed purchasers, Beneficiary may consent

Amendments. This Deed of Trust, togethgr witf
agreement of the parties as to the mattei's |
Deed of Trust shall be effective unless givi

bound by the alteration or amendment,

Annual Reports. |f the Property is used fo poses other dhan Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement oftriet operating#inéwme received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shafl re "Net operating income” shall mean ail cash
receipts from the Property less all cash expenditures ma ion with the operation of the Property.

ariy Related Documents, constitutes the entire understanding and
Farth in this Deed of Trust. No atteration of or amendment to this
writing and signed by the party or parties sought to be charged or

Merger. There shall be no merger of the interest or estate
estate in the Property at any time held by or for the bene!
of Lender.

This Deed of Trust has been accepted by Lender in the State of”

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lenc%m‘ equ
courts of Thurston County State of Washmgtcm

each and evely Borrower. This means that sach Grantor signing bel
Deed of Trust. Where any one or more of the parties is a corporatio ? i
similar entity, it is not necessary for Lender to inquire into the powers of any ficers, diractors, partners,
members, or other agents acting or purporting to act or the entity's behalf, and bligatiosis made or created in
reliance upon the professed exercise of such powers shall be guaranteed under thig Deed Ty

Mo Waiver by Lender. Lender shall not be deemed to have waived any rights un i
waiver is given in writing and signed by Lender. No delay or omission on the part.of Lender jr
shall operate as a waiver of such right or any other right. A waiver by Lender of a* i
shall not prejudice or constitute a waiver of Lender's right otherwise to demand sirit
pravision gr any other provision of this Deed of Trust. No prior waiver by Lende
between Lender and Grantor, shail constitute a waiver of any of Lender's rights or of any £
as to any future transactions. VWhenever the consent of Lender is required under this D
of such consant by Lender in any instance shall not constitute continuing consent to subs}@q

ed Irablhty company ar

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust t
unenfoiceable as to any circumstance, that finding shall not make the offending provision
unenforceable as to any other circumstance. If feasible, the offending provision shall be cons
that it becomes legal, valid and enforceable. If the offending provision cannot be so mod
considerad deleted from this Deed of Trust Unless otherwise required by iaw, the illegal vahdn;g:

unenforceatility of any provision of this Deed of Trust shall not affect the legality, validity or enforcesti
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust en transfer of Grantor®¥inte
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successars and assig
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor m
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of farbeararigg or
extension without releasing Grantor from the obligations of this Deed of Trust or liabifity under the Indebtedness.

Time Is of the Essence. Time is of the essence in the perfarmance of this Deed of Trust.

el
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It parties to this Deed of Trust hereby waive the right to any jury trial in any action, preceeding, or
- brought by any party against any other party.

d Exemption. Grantor hereby releases and waives all rights and benefits of the hemestead
e State of Washington as to all Indebtedness secured by this Deed of Trust.

Beneficiary.
Borrower.

Deed of Trust. The v
includes without |i
Rents.

Default. The word "Def:
Enviroqmental Laws.

limitation the Comprehensive-Ervireh ehtal Response, Compensation, and Liability Act of 1380, as amended, 42
U.S.C. Section 9601, et seq. ("GERELA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 (“SARA") the Ha bis i

Event of Defauit. The words “"Event of ‘Dé mean any of the events of defauit set forth in this Deed of Trust in
i ' rust, s

Grantor. The word "Grantor” means V §

Guarantor. The word "Guarantor" mean
Indebtedness.

guarantor, surety, or accommodation party of any or all of the

Guaranty. The word "Guaranty” means th

aranty from Guarantot to Lender, including without limitation a
guaranty of all or part of the Note. :

Hazardous Substances. The words "Hazardous Subs edan materials that, because of their quantity,
concentration or physical, chemical or infectious charagterisiics y cause of pose a present or potential hazard
i ; ored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Haza:dd Subs s" are used in their very broadest sense and
include without limitation any and all hazardous or téx {anges, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Subbkinces" aise.inciudes, without limitation, petroleum and
petraleum by-products or any fraction thereof and ashestd

Improvements. The werd "Improvements" means all existi
mobile homes affixed on the Real Property, facilities, addition
Property.

gind futdre' improvermnents, buildings, structures,
eplacemints and other construction on the Real

Indebtedness. The word "Indebtedness” means all principal i
paysble under the Mote or Related Documents, together with &4, fer )
consolidations of and substitutions for the Note or Related Documents aty aimolints expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred b ender to enforce Grantor's
cbligations under this Deed of Trust, together with interest on such am ed in this Deed of Trust.

r amounts, costs and expenses

Lender. The word "Lender” means Heritage Bank, its successors and a

Note. The word “Note" means the promissory note dated March 4, 2016 he Original principal amount
of $147,650.00 from Barrower to Lender, together with all renewals of, -xighsions of, modifications of
refinancings of, consolidations of, and substitutions for the promissory note or :
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Properly. The words "Persenal Property” mean all eguipment, fixtur
praperty now or hereafter owned by Grantor, and now or hereafter attached

“i‘or any of such
property; and together with aII |ssues and profits thereon and proceeds (|ncludlng wi m Fnitati I insurance

proceeds and refunds of premiums) from any sale or other disposition of the Property.

Real Property The words "Real Property”" mean the real property, interests and rights, as tlrt
Deed of Trust.

Related Documemts. The words "Reiated Documents” mean all promissory notes, credit agr
agreements, environmental agreements, security agreements, mortgages, deeds of trust, security deeds, aall
mortgages, and alt other instruments, agreements and documents, whether now or hereafter exigtirig, exgcg-uted i
connection with the Indebtedness; provided, that guaranties are not "Related Documnents” and are:néyt sedéureg:

this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltles PE:
other benefits derived from the Property,

Trustea. The word "Trustee” means LAND TITLE COMPANY OF SKAGIT COUNTY, whose mailing address i
EAST GEORGE HOPPER ROAD, BURLINGTON , WA 98233 and any substitute or successor trustees.
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GRA.V_ OR A KNOWLI;DGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

V & A INVESTMENTS

By:

ALLEN H HORESH, Mejsiber o V. & A INVESTMENTS LLC

COUNTY OF _\LL\COLOA r\’
On this O{QL“ day of

Notary Public, personally appeared ALLEN H:
Member of V & A INVESTMENTS LLC, and“periondily known to me or proved to me on the basis of satlsfactory
evidence to be members or designated agents;ofythe limited iiability company that executed the Deed of Trust and
acknowledged the Deed of Trust to be the free oluntary act and deed of the limited liability company, by authority

20‘5 , before me, the undersigned

My."—i:ommission expires \ | 1,1

To: , Trustee

The undersigned is the lagal owner and holder of all indebtedness securedf
requestied, upon payment of all sums owing to you, (o reconvey without warrg
right, title and interest now held by you under the Deed of Trust.

Date:

of Trust. You are hereby
ersons ertitled thereto, the
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