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18390 OSPREY COURT, MOUNT VERNON W
Skagit Bank, whose mailing address is 301
98233 (referred to below as "Lender").

r(referred to below as "Grantor”) and
rhavén: Ave, P O Box 285, Burlington, WA
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S Nﬁﬁﬁﬁﬂ For valuable consideration, Grantor heraby asmgns, grants a contmumg security

identification number is 8062-000-003-0000 (P123730).

ddition to the Note, this Assngnment secures all obllgahons debts and liabilities,

THIS ASSIGNMENT IS GIVEN 7O SECURE E;"1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER, THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS,
THIS ASSIGNMENT IS GIVEN ANI:? ACCEPTED O THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Eﬁmép 35 otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secursd By this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assigdmsht. Unless“and until Lender exercises its right to collect the Rents as provided
below and so long as there is no de undér thissAssignment, Grantor may remain in possession and control of and
operate and manage the Property and ccilect ents, provided that the granting of the right to collect the Rents shail
not constitute Lender's consent to the useéof ilateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WAR TIES. Gra jor warrants that:

Ownership. Grantor is entitled to recei
claims except as disclosed to and accepted!

Right to Assign. Grantor has the full right,’
convey the Rents to Lender.

default shall have occurred under this Assignment, to collec’(
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and allftentints &f ‘the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender ¢

; demand, collect and receive from
and carry on all legal proceedings
#5""may be necessary to recover

Enter the Property. Lender may enter upon and take possession:
the tenants or from any other persons liable therefor, all of the
necessary for the protection of the Property, including such f&
possession of the Property; collect the Rents and remove any tenant o tena

Maintzin the Property. Lender may enter upon the Property to maintain
to pay the costs thereof and of all servicas of all employees, including th
and expenses of malntalnlng the Property in proper repair and condition, a
water utilities, and the premiums on fire and other insurance effected by Lender n the F

Washington and also all other laws, rules, orders, ordinances and requirements ©
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Prope
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appro
name or in Grantor's name, to rent and manage the Property, including the collection an

Other Acts. Lender may do all such other things and acts with respect fo the Propesty
appropriate and may act exclusively and solely in the place and stead of Grantor and to ha
Grantor for the purposes stated above.

No Reguirement to Act, Lender shall not be reguired to do any of the foregoing acts or thmgs
Lender shall have performed one or more of the foregoing acts or things shall not require Lenddr t
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incumed by Lender in connection with the Propes
Grantor's account and Lender may pay such casts and expenses from the Rents. Lender, in its sole discieti
determine the application of any and all Rents received by it; however, any such Rents received by Lendar which
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lésida
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secur

Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. !f Grantor pays all of the Indebtedness when due and otherwise performs all the obligatibng
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliv
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statementygh
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
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ntor, if permitted by applicable law.

PENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
Grantor fails to comply with any provision of this Assignment or any Related Documents in¢cluding but

he added to the balance of the Note and be apportioned among and be payabie with any
icome due during either {1} the term of any applicabla insurance policy; or (2) the
‘ (C)} be treated as a balloon payment which will be due and payable at the Note's
il secure payment of these amounts, Such right shall be in addition to all other rights
v be entitled upen Default.

Payment Default,

Other Defaults. Grant s to compiy with or to perform any other term, obllgatlon covenant or condition
contained in this Asgi any of the Reiated Documents or to comply with or to perform any term,
obligation, covenant ned in any other agreement between Lender and Grantor.

- to comply with or perform when due any term, obligation, ¢ovenant or
ement executed in connection with the Property.

resentation or statement made or furnished to Lender by Grantor cr on
t or the-Related Documents is false or misleading in any material respect,

"ny of the Related Documents ceases to be in full force and effect
{(including failure of any collateral do reate a valid and perfected security interest or lien} at any time and

for any reason.

part of Grantar's property. any asagn
commencement of any proceeding under a

Creditor or Forfeiture Proceedings.

against the Rents or any property securing th
accounts, including deposit accounts, with Lender
good faith dispute by Grantor as to the validity or reasa
forfaiture proceeding and if Grantor gives Lender writt
with Lender monies or a surety bond for the creditor
in its sole discretion, as baing an adequate reserve or

his includes a garnishment of any of Grantor's
js Event of Default shall not apply if there is a
&f the claim which is the basis of the creditor or
creditor or forfeiture proceeding and deposits
réceeding, in an amount determined by Lender,

Indebtedness.

Adverse Change. A material adversa change occurs in Gra
prospect of payment or performance of the Indebtedness is impairei

Insecurity. Lendet in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event
may exercise any one or more of the following rights and remedies, in additi
by law:

costs, against the Indebtedness. In furtherance of this nght Lender shall have ali
Lender's Right to Receive and Collect Rents Section, abeve. If the Rents are collect
irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments rec

not any proper grounds for the demand existed. Lender may exercise its rights under thiss
person, by agent, or through & receiver.

Appoint Recelver. Lender shall have the right to have a recelver appointed to take possessio
the Property, with the power to protect and praserve the Property, to operate the Property pre:
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by
right to the appointment of a receiver shall exist whether or not the apparent value of the Property &
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from

receiver.

Other Remedies. Lender shaill have all other rights and remedies provided In this Assignment or the Nate o
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy;, aps
an election o make expenditures or 1o take action to perform an obligation of Grantor under this Assignment, &fter
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.
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DEFINITIONS. The following capitalized words and terms shall have the following meanings wh
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amdy
money of the United States of America. Words and terms used in the singular shall include the plural, a
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assl
have the meanings attributed to such terms in the Uniform Commercial Code:

tiormdys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
nder shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and

Whether or not any court action is invelved, and to the extent not prohibited by law, all
penses Lender incurs that in Lender's opinion are nacessary at any time for the protection of its

rest at the :Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
out limitation, however subject to any limits under appllcable law, Lender's attorneys’ fees and Lender's fegal

odify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgrnent
e cost of searching records, obtaining title reports {including foreclosure reperts), surveyors'
ees, title |nsurance and fees for the Trustee to the extent permitted by applicable law.

repoﬁs.
Grantor,

Ja ngs in this Assignment are for convenience purposes only and are not to be used
of this Assignment.

Caption Headings. Caplion,
to interpret or define the provisio

Governing Law. Thig
preempted by federal law,

This Asslgnment has been nder in the State of Washington.

interest or estate created by this assignment with any other interest or

Merger. There shall be n
or the henefit of Lender in any capacity, without the written consent

estate in the Property at a
of Lender.

Interpretation. (1) In all cases
Assignment |n the singular shall
require. (2} If more than one pek
and several. This means that if L@

joined in any lawsuit. (3}
purposes only. They are not to be used to.mteﬁ' ret

No Waiver by Lender. Lender shall not t}a Aea
waiver is given in writing and signed by Lehdst.
shall operate as a waiver of such right or ahy ¢
shall not prejudice or constitute a waiver of
provision or any other provision of this Assign.
Lender and Grantor, shall constitute a waiver of
future transactions. Whenever the consent of
consent by Lender in any instance shall not constitute
consent is required and in all cases such consent may

"s;sSignment as "Grantor,” the cbligations of each Grantor are joint
“lawsuit, Lender may sue any one or more of the Grantors. |If

to paragraphs or seclions in thrs Assignment are for convenience
#fine the provisions of this Assignment.

have waived any rights under this Assignment unless such
elay or omission on the part of Lender in exercising any right
er right. A waiver by Lender of a provision of this Assignment
nder's right otherwise to demand strict compliance with that
No prior waiver by Lender, nor any course of dealing between
of Lendergftights or of any of Grantot’s obligations as to any
nder is reduired under this Assignment, the granting of such
‘wonsent to subsequent instances where such
ithheld in the sole discretion of Lender.

J i or allowed by law to be given in another
“skréll be given in writing, and shall be effective
mass oiherw'lse reqmred by lawj, when

Notices. Subject to applicable law, and except for b
manner, any notice required to be given under this As
when actually delivered, when actually received by tete
deposited with a nationally recegnized ovemight courier, or,
first class, certified or registered mail postage prepaid, directed tg
Assignment. Any party may change ite address for notices undgr fhis Assagnment by giving formal written notice
to the other parties, specifying that the purpose of the notick ; ge the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of, Grantord ciirrent address. Subject to applicable
zonher, if there is more than one
rantors.

Grantor any notice given by Lender to any Grantor iz deemed to be Trotios

under this Assignment are

Powers of Attorney, The various agencies and powers of attomey conv
‘ the same are renounced by

granted for purposes of security and may not be revoked by Grantor un
Lender.

Severability. If a court of competent jurisdiction finds any provision of :
unenforceable as to any circumstance, that finding shall not make the rﬂem:iln
unenforceable as to any other ¢ircumstance, If feasible, the offending provision shy
that it becomes legal, valid and enforceable. If the offending provision ca
considered deleted from this Assignment, Unless otherwise required by k
unenfaorceability of any provision of this Assignment shall not affect the legality
other provision of this Assignment.

Successors and Asslgns. Subject to any limitations stated in this Assignment on transfer
Assignment shall be binding upon and inure to the benefit of the parties, thelr su
ownershlp of the Property becomes vested in a person other than Grantor, Lender, with

rgvision |Ilega| invalid, or
‘be considered modified so

iodified, it shall be
, invalidity, or

extansion without releasing Grantor from the obligations of this Assignment or liability undef
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby reieases and waives all rights and benef]
exemption laws of the State of Washington as to all indebtedness secured by this Assignment.

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS 2
be amendad or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMEN
OF RENTS from time to time.

Borrower. The word "Borrower" means CLIVE P WARE.
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efdult. The word "Default® means the Default set forth in this Assignment in the section fitled "Default™.

vent-uf-Default. The words "Event of Default” mean any of the events of default set forth in this Assignment in
ection of this Assignment,

e word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommedation party to
ing, without liritation a guaranty of all or pait of the Note.

‘ word “Indebtedness” means all principal, interest, and other amounts, costs and expenses
iz hote or Related Documents, together with all renewals of, extensions of, modifications of,
f substitutions for the Note or Related Docurnents and any amounts expended or advanced by
wsrantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
togath with interest onh such amounts as provided in this Assignmeni Spemﬁcaﬁy, without

of $138, 000 00 frc;

refinancings of, consoljgati

Property. The wog
described in the "As&idn

antor to Lender, together with all renewals of, exiensions of, modifications of,
and substitutions for the promissory note or agreement,

ns all of Grantor's right, title and interest in and to all the Properly as
of this Assignment.

Related Documents,

lated Documents mean all promlssory notes, credit agreements. Ioan
agreements, environme

jerive ; e denved from such Ieases of every kind and nature, whether due
now or later, including without limitsti tor's right to enforce such leases and to receive and collect payment

and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES H.
DOCUMENT IS EXECUTED ON MARCH 8, 20616.

ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

GRANTOR:
ZL_/\ ' ()\) C’-k._t
CLIVE P WARE

INDIVIDUAL ACKNOWLEDGMENT

STATEOF W9 S uy dre7 O &2

COUNTYOF _ S KA &,7

©On this day before me, the undersigned Notary Public, personafly appeared
proved to me on the basis of satisfactory evidence to be the individ
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assi
and deed, for the uses and purposes therein menticned.

Glven under my hand and offical seal this (D2 ,20 /4

By R-’Jw Ava KiipCatia g

Notaty Public in and for the State of _(4{/ A

PUBLiC
6-21-2016

) umc\—\\‘x_(
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