R MIEATR

201603100006
Skagit County Auditor
3/10/2016 Page

$83.00
1 of 10 9:58AM

Assessor's Property Tax Parcel ors
Reference Numbers of Documents Assi

“Truzted -~ US

State of Washington

W6 Y2635

(Signature)

1. DATE AND PARTIES. The date of this Deed of Trust (Security
................................................ . The parties and their addre

GRANTOR:
GENE L. SCHRGEDER AND MIRIAM B. SCHROEDER, AS CO-
AND MIRIAM B. SCHROEDER TRUST, U/T/D JULY 23, 1991

P117322

L1 1f checked, refer to the attached Addendum incorporated herein, for additional Gr
signatures and acknowledgments.

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST
INOT FOR FNMA, FRLMC, FHA QR VA USE; NOT FOR USE WITH PROPERTYUSED FOR AGRICULTURALPURPOSES|
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ank Trust Company, National Association,
al bankmg association organized under the laws of the United States

and valuable consideration, the receipt and sufficiency of which is
heSecured Debt (defined below) and Grantor's performance under this
Security Instrumeht, Gra evicably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power cf sale, the.

wing described property:
UNIT 3 AMENDEE?_F'QRES RIBGE PUD PHS 1; DEED 201304040066; PARCEL P117

acknowledged, :md

The property is located in .. SKAGIT.CO

2308 CASCADE CT...ANACORTES
{Address)

., Washington ... 98221:7401.
{(ZIP Code)

Together with all rights, easements, appurtenances,
and riparian rights, ditches, and water stock and all existing;

fixtures, and replacemems that may now, or at any time in the future,
above (all referred to as "Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal aric
any one time shall not exceed $....110,000.00 . ...................

rights, oil and gas rights, all water
Improvements, structures,
art of the real estate described

el By-¢his Security Instrument at
imitation of amount

prolect Lender's security and to perform any of the covenants contain

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured D

A. Debt incurred under the terms of all promissory note(s), contract(s), gaaransy(ies
evidence of debt described below and all their extensions, remesil

substitutions. (You must specifically identify the debi(s) secured and YOUu S
maturity date of such debt(s).)

Borrower(s): GENE L SCHROEDER and MIRIAM B SCHROEDER
Principal/Maximum Line Amount: 110,000.00

Maturity Date: 09/20/2038

Note Date: 09/16/2013
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B. All fumire advances from Lender to Grantor or other future obligations of Grantor to Lender under
Iy promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor
f Lender after this Security Instrument whether or not this Security Instrument is specifically
eferenced. If more than one person signs this Security Instrument, each Grantor agrees that this
rity Instrument will secure all future advances and future obligations that are given (o or
rgd by any one or more Grantor, or any one or more Grantor and others. All future advances
r future obligations are secured by this Security Instrument even though all or part may
dvanced. All future advances and other future obligations are secured as if made on the

s Security Instrument. Nothing in this Security Instrument shall constitute a
I make additional or future loans or advances in any amount. Any such commitment
in a separate wriling.
Grantor owes to Lender, which may later arise, to the extent not prohibited
ut not limited to, liabilities for overdrafts relating to any deposit account
antor and Lender.
“advanced and expenses incurred by Lender for insuring, preserving or
te-Broperty and its value and any other sums advanced and expenses

In the event that Lemn:
any subsequent secur
Instrument.

¢ additional extensions of credit and reduce the credit limit. By
not exercising either remedy on Gr. br Lender does not waive Lender’s right to later

consider the event a breach if it hap;

Payments, Grantor agrees that all payi
accordance with the terms of the Secur

under the Secured Debt will be paid when due and in
and this Security Instrument.

Prior Security Interests. With regard to any other mortgage;
lien document that created a prior security interest o' epcuml
make all paymenits when due and to perform or (mmgly with
allow any modification or extension of, nor to reqt
secured by the lien document without Lender's pri

.deed of trust, security agreement or other
¢ on the Property, Grantor agrees to
tovenants. Grantor also agrees not 1o
advances under any note or agreement
waval

Claims Against Title. Grantor will pay all taxes, assessmienis, liens,
ground rents, utilities, and other charges relating to the Prdperty when
to provide to Lender copies of all notices that such amounts'are.due
Grantor's payment. Grantor will defend title to the Property agains
lien of this Security Instrument. Granfor agrees to assign to Lender,
claims or defenses Granior may have against parties who supply la
improve the Property.

umbrances, lease payments,
e. Lender may require Grantor
€ receipls evidencing

Property Condition, Alterations and Inspection. Grantor will keep
make all repairs that are reasonably necessary. Grantor shall not commit or
impairment, or deterioration of the Property. Grantor agrees that the natur
will not substantially change without Lender's prior written consent. Grantor,wi
in any license, restrictive covenant or easement without Lender's prior writleneas
notify Lender of all demands, proceedings, claims, and actions against Grantor, and.&
damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonabl
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or bef;
inspection specifying a reasonable purpose for the inspection. Any inspection of the Prope
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.



Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
ecurity Instrument, Lender may, without notice, perform or cause them to be performed. Grantor
ppaints, Lender as attorney in fact to sign Grantor's name or pay any amourit necessary for
erforipance. Lender's right to perform for Grantor shall not create an obligation to perform, and
Lender: s failure to perform will not preclude Lender from exercising any of Lender's other rights under
this Security Instrument.

nned unit developmem Grantor will perform all of Grantor's duties under the
regulatlons of the condominium or planned unit development.

described actions 5

ims:-Grantor assigns 10 Lender the proceeds of any award or claim for damages
connected with & ‘eondert

ther taking of all or any part of the Property. Such proceeds shall be

red against loss by fire, flood, theft and other hazards and
due to its type and location. This insurance shall be

maintained in the amounts and:
the preceding two sentences m

Lender's opticn, obtain coverage to pr
Security Tnstrumnent.

All insurance policies and renewals shall eptable to lsénder and shall include a standard "mortgage
clause” and, where applicable, "loss payee clause." «shall immediately notify Lender of
cancellation or termination of the insurance. Lender :

and Tenewal notices. Upon loss Grantor shall g1V
Lender may make proof of loss if not made immedi

Unless otherwise agreed in writing, all insurance proceeds sha
the Property or to the Secured Debt, whether or not then due,,
proceeds to principal shall not extend or postpone the due date'of |
amount of any paymeni. Any excess witl be paid to the Grantée..If
Grantor's right (o any insurance policies and proceeds resulting fr

acquisition shall pass 10 Lender 1o the extent of the Secured Debt i

1o the restoration or repair of
option. Any application of
eduled payment nor change the

Financial Reports and Additional Documents.  Grantor will provide-tt, Lend
financial statement or information Lender may deem reasonably necessdry orgrees (o sign,
deliver, and file any additional documents or certifications that Lender may gopsider necessary
periect, continue, and preserve Grantor's obligations under this Security T d L

status on the Property

conveyed by this Security Instrument and has the right to irrevocably grant, convey
to Trustee, in trust, with power of sale. Grantor also warrants that the Property is un
for encumbrances of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt
immediately due and payable upon the creation of, or contract for the creation of, a transfer §
or any part of the Property. This right is subject to the restrictions imposed by federal law (12
591), as applicable,
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'BEFAULT. Grantor will be in default if any of the following occur:

ny Consumer Borrower engages in fraud or material misrepresentation in connection with the
Pebt that is an open end home equity plan,

ion or inaction by the Borrower or Grantor oceurs that adversely affects the Property
ithe Property. This mcludes but is not limited to, the followmg (a) Grantor fails to

tively uses or fails to maintain the Property such that the action or inaction
curity; (d) Grantor fails to pay taxes on the Property or otherwise fails to
10 be filed against the Property that is senior to the lien of this Security

r dies; (f} if more than one Grantor, any Grantor dies and Lender's security
o g ;m: P‘mperty is taken through eminent domairn; (h) a judgment is filed against
Grantor and subjects Gehntor s d*the Property to action that adversely affects Lender's interest; or (i) a

an executive officer of Lender or an affiliate and such Borrower
lender in an aggregate amount greater than the amount permitted

vl 18 any other remedy available under the terms of this Security
giired Debt and foreclose this Security Instrument in a manner

Instrument, Lender may accelerite”
provided by law if Grantor is in de
provide Grantor with naotice of the r#;
foreclosure actions.

of a default or anytime thereafter. Lender s,hall bee
Property.

advertise and sell the Property as a
“for.cash and convey absolute title free

Upon sale of the Properiy and to the extent not prohibited by faw,,.
to the Property sold which conveys absolute title to the purchaser, an
and costs, shall pay to Lender all moneys advanced for repairs, taxes
prior encumbrances and interest thereon, and the principal and interg;
surplus, if any, to Grantor, Lender may purchase the Property. The
shall be prima facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on th
balance is due or is accelerated or after foreclosure proceedings are filed shall na

Grantor's default, Lender does not waive Lender's right o later consider the event
again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTIGN
Grantor breaches any covenant in this Security Instrument, Grantor agrees to pay all eXpe

include, but are not lnited to, fees incurred for inspecting, preserving, or otherwise protec
Pmperty and Lender's security interest. These expenses are payable on demand and will bear
from the date of payment until paid in full at the highest rate of interest in effect as provided in
of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in collec]




orcing or protecting Lender’s rights and remedies under this Security Instrument. This amount may
nchyde, but is not limited to, attorneys’ fees, court costs, and other legal expenses. To the extent

by the United States Bankruptcy Code, Grantor agrees 10 pay the reasonable attorneys’ fees
curs o collect the Secured Debt as awarded by any court exercising jurisdiction under the
Bankrpptey Code. This Security Instrument shall remain in effect until released. Grantor agrees to pay

AL LAWS AND HAZARDOQUS SUBSTANCES. As used in this section, (1)
w means, without limitation, the Comprehensive Environmental Response,
bility Act (CERCLA, 42 U.5.C. 9601 et seq.), and all other federal, state and

, ordinances, court orders, aftorney general opinions or interpretive letters

th safety, welfare, environment ora hazardous substance; and (2) Hazardous

safety, welfare or 611,?: mn Tt The term includes, without limitation, any substances defined as
"hazardous mategia
substance" undetazty

Grantor represents, W

B. Except as previously dis
have been, are, and shall r

C. Grantor shall immediately notify €T if a release or threatened release of a Hazardous
ouf, the Property or there is 2 violation of any Environmental
Law concerning the Property. In siich.an event, Grantor shall take all necessary remedial action in

accordance with any Environmenta

D. Grantor shall immediately notify Lender in writin n as Grantor has reason to believe there
is any pending or threatened investigatio “clai roceeding relating to the release or
threatened release of any Hazardous Substa ation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. rivvided in a separate agreement,
Grantor will not be required to pay to Lender funds for taxgs ;md ins € in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS:SECH
All duties under this Security Instrument are joint and individiml
Instrument but does not sign an evidence of debt, Grantor does so

Grantor agrees to waive any nght:a that may prevent Lender from bri
Grantor or any party indebted under the obligation. These rights may lncfu J
anti-deficiency or one-action laws. The duties and benefits of this Security Ig

benefit the successors and assigns of Granter and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is compiet
This Security Instrument may not be amended or modified by oral agreement. Any ge
Security Instrument, attachments, or any agreement related to the Secured Debt théi e
applicable law will not be effeciive, unless that law expressly or impliedly permits th
written agreement. If any section of this Security Instrument cannot be enforced according
that section: will be severed and will not affect the enforceability of the remainder of this §ec
Instrument. Whenever used, the singular shall include the plural and the plural the singulaf, T
captions and headings of the sections of this Security Instrument are for convenience only and a
be used (o interpret or define the terms of this Security Instrument. Time is of the essence in
Security Instrument.
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17.

18.

19.

20.

21. (] ADDITIONAL TERMS.
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SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and

appaint a successor trustee without any other formality than the designation in writing. The successor

mstee without conveyance of the Property, shall succeed to all the titie, power and duties conferred
Istee by this Security Instrument and applicable law.

page 1 of this Security Instrument, or to any other address designated in writing.
r will be deemed to be notice to all grantors.

The property subject to this Deed of Trust is not used principally for

ecured Debt includes a revelving line of credit. Although the Secured Debt
lance, this Security Instrument will remain in effect until released.

APPLICABLE .4

ity Instrument is governed by the laws as agreed to in the Secured
Debt, except to the

by the laws of the jurisdiction where the Property is located, and

nts of each of the riders checked below are incorporated into and

supplement and amend the t this Security Instrument.

[Check all applicable boxes)

U Assignment of Leases and Rents:, /|08 Other]...........cooooiiiiiiiiiiiiininin e



GNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security

mserument and in any attachments, Grantor also acknowledges receipt of a copy of this Security
ent on the date stated on page 1.

— P "___._.—--——""
SCHROEDER, Trustee ignature) Mlﬂ@’r\g‘g. E&ESEDER. Trugtf_e %Hﬁ*
o ; [~¥ a4 g ~}£.
b ek ot Miremes S 1/asjay Trusk, GO YIHT BEch(tec
Loan Qriginator.Organization ID: 402761 figinator 1D; 650190

Loan OFiginator Originator Name: Timothy (Tim) R Schofield

ACKNOWLEDGME]

STATEOF . G/ BHgTs P _COUNTYOF ... Skag T }ss,
it SINIRTART B SE RO bER, A COTRUSTEES 6 1

is/are the individual(s]

.fore me, and said individual(s) acknowledged that
she/he/they signed this

cknowledged it to be a free and voluntary act for the vses

My notary

a%r?;not{e}glres | O

TO TRUSTEE:
The undersigned is the holder of the note or notes secured by thi
togeiher with all other indebiedness secured by this Deed of Trust, hav
direcied to cancel this Deed of Trust, which is delivered hereby, and tg
the estate now held by you under this Deed of Trust to the person or p

id note or notes,
ull. You are hereby
out warranty, all

fled thereto.

{Authorized Baok Signature) } P

Prepared By:

Southwest Financial Services, Ltd.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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ALL-PURPOSE ACKNOWLEDGEMENT

WASHINGTON
SKAGIT

GENE & MIRIAM SCHROEDER

On_ 21016 boto TIMOTHY R SCHOFIELD

(DATE)

, a Notary Public,

L
personally appeared, GENE SCHROEDER

MR AMBCHROEDER

51gr1ature(s)
or the entity

Notary Public
State of Washington

TIMOTHY R SCHOFIELD NOTA SIGNATURE
My Appointment Expires Aug 21, 218
| sty /&W’”

My Commission Expires:




EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of |

Index #;

Registered Land:
Parcel #: P117322

Deed Ref : &

THE FOLLOWING
OF WASHINGTON:
UNIT 3, "AMENDED FOREST RIDGE PUD PHASE 1" AS PER PLAT RECORDED ON NOVEMBER 8,
2000, UNDER AUDITOR'S EILE NG+ 208011080122, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATE IN THE CITY OF. S, COUNTY OF SKAGIT, STATE OF WASHINGTON.

L ESTATE, SITUATED IN THE COUNTY OF SKAGIT, STATE

ABBREVIATED LEGAL: UNIT 3 AM
PARCEL P117322;

RESTRICTIONS OF RECORD, ALL LEGA
BUILDING AND OTHER LAWS, ORDINAN

BEING THE SAME PROPERTY CONVEYED BY I}E
201304040066, OF THE SKAGIT COUNTY, WASHINGTON S.

T

«Ja5727357*
6658 2/8/2816 30244

263

Mmoo




