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Peoples Bank

Attn: Loan Servic
P.0. Box 233 ‘
Lynden , WA 98;

Gl

Assessor’'s Parcel or Age 3984-000-008-0006 / PID: P68491

Abbreviated Legal Descri dgewood Div. #1

6 [Include fot, block and plat or section, township and rangel
Full legal description located on

Trustee: Land Title of Skagit

Title Order No.: 154421— (JE=
Escrow No.: 154421
LOAN #: 7005234

(Space Ahdve TT ne Far Recording Datal

OF TRUST

! and Tille and Escrow

MIN 1001359-0007005234-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are-d
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarsli
are also provided in Section 16.
{A) "Security Instrument” means this document, which is;
together with all Riders to this document. '
{B) "Borrower” is CLYDE L MARTIN AND LAINAB M
WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security tnstrument, to be e
Borrower, which further describes the relationship between Lender and MERS, and which is incér
into and amends and supplements this Security Instrument.
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LOAN #: 7005234

ote” means the promissory note signed by Borrower and dated March 7, 2016.
MNote states that Borrower owes Lender TWO HUNDRED FOUR THOUSAND TWO HUNDRED

ﬁHDNOI100**************************************.*************’**

{U.S. $204,250.00 ) plus interest. Borrower has promised to pay this debt in reqular

ins the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest.
earm all Riders ta this Security Instrument that are executed by Borrower. The following

[} Condominium Rider [} Second Home Rider
[] Plannad Unit Development Rider (1 V.A. Rider
(] Biweekly Payment Rider

egistration Systems, Inc. Rider

i
(x] Mortgage Ele
[ Other(s) '

(J) “Applicable Law" fne* ng all controlling applicable federal, state and local statutes, regulations,
ordinances and admini j and orders (that have the effect of law) as well as all appiicable final,

{K) “Communlty Assaci )
other charges that are imp;
association of similar orgatiz

ytransferof funds, other than a transaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
der m%&ruct oF authonze a financial institution to debit or credit an

draft, or similar paper instrum
computer, or magnetic tape so a;
account. Such term includes, but
actions, transfers initiated by telep
(1) “Escrnw ltems” means those
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ansfers and automated clearlnghouse transfers.
re described in Section 3.

paid by any third party (other than insur;_ﬁ ‘e deeeds pa|d under the coverages descrabed in Section 5)
for: (i} damage to, or destruction of, the F’sop&:

value andlor condition of the Property.
(0) “Mortgage Insurance” means insurance”
on, the Loan.
(P} "Periodic Payment” means the regularly schedu]

light be amended from time to time, or any
) me'wbject matter. As used in thvs Security
Instrument, "RESPA” refers to all requirements and resty
related morigage loan” evenif the Loan does not quaiify as a *f

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as no
sors and assigns} and the successors and assigns of MERS, This
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower’s covenants and agreements under this Seg
this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, wig
described property located in the County of Skagit

[Type of Recording Jurisdiction] {Name of Re:
Lot 8, "PLAT OF RIDGEWOOD, DIVISION NO. 1," as per plat recorded
pages 68 and 69, records of Skagit County, Washington.

er and Lender’'s succes-
ment secures to Lender:

Situate in the City of Mount Vernon, County of Skagit, State of Washingto
Lot 8 Ridgewood Div. #1
APN #: 3984-000-003-0006 / PiD: P68491

nitials: LA~
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LOAN #: 7005234
currently has the address of 19588 Ridgewood Drive, Mount Vernon,
[Street] [City]
n 98274 {"Property Address"):
[Zip Code]

Security Instrument, but, if necessary to comply with law or custom, MERS (as nominge
riger’s successors and assigns) has the right: to exercise any or all of those interests,

including, : to, the right to foreclose and sell the Property; and to take any action required of
Lender incjuging imited to, releasing and canceling this Security Instrument,

BORROWER C{ NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant zd convey the Property and that the Property is unencumbered, except for encumn-

rants and will defend generally the title to the Property against all claims

and demands, subject umbrances of record.

THIS SECURITY
covenants with fimited va

property.

!\[T combrnes umform covenants for natlona! use and non- umform

UNIFORM COVENAN d Lender covenant and agree as follows:
1. Payment of PrincCip: ' Escrow ltems, Prepayment Charges, and Late Charges,
ngipal of, and interest on, the debt evidenced by the Note and any

ltems pursuant to Section 3. Pa)mfr
U.S. currency. However, if any chet
or this Security Instrument is returné
payments due under the Note and this S&
as selected by Lender: (a) cash; (b} m

cashier's check, provided any such chegk i
federal agency, instrumentality, or entity; ot

?‘er the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
r unpaid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
p(c) certified check, bank check, treasurer’s check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
such other focation as may be designated by:L'ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial p:ayment Jf_the [ yment or partial payments are insufficient

Hayments at the time such payments are
due date, then Lender need rot pay inter-

accepted. If each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unapplieg
Loan current. if Borrower does not do so within a reason
funds or return them to Barrower, lf not apphed aarlier, suchfu
balance under the Note immediately prior to foreclosure. No ¢
or in the future against Lender shall relieve Borrower from making p
Security Instrument or performing the covenants and agreern
2. Application of Paymemnts or Proceeds. Except as otheriw in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followind ordet of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamiedue. Ary remaining amounts shall
be applied first to late charges, second to any other amounts due undey {fis Segairity’Instrument, and then
to reduce the principal balance of the Note.
if Lender receives a payment from Barrower for a delinquent Periodic Fayinent wiich includes a suf-
ficient amount ta pay any late charge due, the payment may be applied to the.deling payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may. apnly ary payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the exterit.ihat, ayment can be
paid in full. To the extent that any excess exists after the payment is applied to the fill gayment of one or
more Periodic Payments, such excess may be applied to any late charges duesVeluntary prepayments
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pe
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of-amrount
for: {a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pk
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortg
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgdg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrog 1€
At origination or at any time during the term of the Loan, Lender may require that Community Associa;

Ipd ot time, Lender shall either apply such
lied {0 the outstanding principal
t or claim which Borrower might have now
ents due under the Note and this
il Qby-th;s Security Instrument.
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LOAN #: 7005234
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
& an £scrow item. Borrower shall promptly furnish to Lender alf notices of amounts to be paid under

orrower shall pay directly, when and where payable, the amounts due for any Escrow items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
yments and to provide receipts shalt for all purposes be deemed 1o be a covenant and
iwied in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
' Scrow itern, Lender may exercise its rights under Section 9 and pay such amount

itution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal

Parrower for holding and applying the Funds, annually anaiyzing
jw ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or

and Applicable Law permlts ‘ ]
Applicable Law requires interes‘t‘j.,
any interest of earnings on the F
shall be paid an the Funds. Lendey
Funds as required by RESPA.

If there is a surplus of Funds held |
rower for the excess funds in accordan
defined under RESPA, Lender shall nofify

io Borrower, without charge, an annual accounting of the

ow, @8idefined under RESPA, Lender shall account to Bor-
ith RESPA. If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, “and Borrower shall pay to Lender the amount necessary to
make up the defnclency in accordance with RESPA, but in more than 12 monthly payments.

Upon payment in fult of alt sums secured by thls Se trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Barrower shall pay all taxg

nstrument, leasehold payments or ground
**f“--aand Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has nty oV, r this Security lnstrument uniless

¥ the fienin a manner acceptabie

prevent the enforcement of the lien while those proc:eedlngs are’pendifig,.b hﬂt only until such proceedings
are concluded or () secures from the holder of the hen an agreement s:ﬁ‘tlsfact@ry to Lender subordinating

£Tbperty is subject 1o a tien
r.g notice identifying the

lien. Within 10 days of the date on which that notice |5 given, Borrowevr
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “e: ‘
other hazards including, but not limited to earthquakes and floads, for which Lend
This insurance shall be maintained in the amounts (including deductible levels).
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z9 ‘
certification and tracking services; or (b) a one-time charge for flood zone determination and
setvices and subsequent charges each time remappings or similar changes occur which réast
affect such determination or certification. Borrower shall alsa be respansible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain ifsura
caverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchidse

e_@@nods that
ingithe term
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LOAN #: 7005234
Gular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
g that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
. al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
[ote ra! from the date of disbursement and shali be payable, with such interest, upon notice from
r to Borfower requesting payment.
e policies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the poiicies and renewal

shall name Lender
In the event Berrower shall give prompt notice to the i ansurance carrier and Lender. Lender

rse proceeds for the repairs and restoration in a single payment
he work is completed. Unless an agreement is made in writing or

pay Borrower any interest or ¢
retained by Borrower shall not b
Borrower. If the restoration or repair i
the insurance proceeds shall be a
then due, with the excess, if any, pai
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower dé

sums secured by this Security Instrument, whether or not
er. Such insurance proceeds shalf be applied in the order

hen Lender may negotiate and settle the ciaim. The 30-day
period will begin when the notice is given. Iq ejther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns fo Lender (a) Borrower's rights to any insurance proceeds
in an amount not 1o exceed the amounts unpa&u‘ under th e or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an f unearned premiums paid by Borrower)
under all insurance palicies covering the Property, ip: h rights are applicable to the coverage

i repair or restore the Property or to pay

W|th|n 60 days after the execution of this Secunty Instrumen d oﬁd‘l éontinue to occupy the Property as
Borrower's principal residence for at least one year after the

destroy, damage or impair the Property, allow the Property to detétitra mit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maing: perty in order to prevent
the Property from deteriorating or decreasing in vaiue due to its co it is determined pursu-

ant to Section 5 that repair or restoration is not economically feasible, ‘Borrower shall promptly repair the

paid in connection with damage to, or the taking of, the Property, Borrowers
or restoring the Property only if Lender has released proceeds for such pusp:
proceeds for the repairs and restoration in a single payment or in a series, of prog
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion’ ‘
Lender or its agent may make reasonable entries upon and inspections of the Pr
sonable cause, Lender may inspect the interior of the improvements on the Prg
Borrower notice at the time of or prior to such an interior inspection specnfylng su

but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insta
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or rigk
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeifure
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LOAN #: 7005234
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
J Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
dte to protect Lender's interest in the Property and rights under this Secunty instrument, including
iy and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
aninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its imerest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
% angerous conditions, and have utilities turned on or off. Aithough Lender may take action
under ﬁ‘*ﬁs ender does not have to do so and is not under any duty or obligation to do so. Itis
agreed tha
Any any 5 disty rsed by Lender under this Section 9 shall become additional debt of Borrower

disbursement and
payment.
on a leasehold, Borrower shall comply with all the provisions of the lease.
s leasehold estate and interests herein conveyed or terminate or cancel

ments toward the premiums fo
coverage substantially equivalept
equivalent to the cost to Borrowesdf the age insurance previously in effect, from an aiternate mort-
gage insurer selected by Lender. | ifitjall 'equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to L
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of;
notwithstanding the fact that the Loan is U Iy paid in qu, and Lender shall notbe reqmred 10 pay Bor.
rower any interest or earnings on such [osg reserve. Lender can no longer require loss reserve payments
if Mortgage insurance coverage (in the anTgunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes lable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required ¢ separately designated payments toward
the premiums for Montgage [nsurance, Borrower shall pa the, fremiums required 1o maintain Mongage
Insurance in effect, or to provide a non-refundable 1 until Lender’s requirement for Mortgage
insurance ends in accordance with any written agree tween Borrower and Lender providing for
such termination or until termination is required by Ap :
rower’s obligation to pay interest at the rate provided in the
Mortgage Insurance reimburses Lender {or any entity that
incur if Borrower does nat repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such |
enter into agreements with other parties that share or modify thisir 15k
are on terms and conditions that are satisfactory o the mortgagsihs ngd the other party (or parties)
to these agreements, Thase agreements may require the mortgage ing ke payments using any
source of funds that the mortgage insurer may have available {wh de funds obtained from
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the No _
other entity, or any affiliate of any of the foregoing, may receive (directly or |
from (or might be characterized as) a portion of Borrower's payments for Moy
for sharing or modifying the mortgage insurer’s risk, or reducing losses. |
an affifiate of Lender takes a share of the insurer’s risk in exchange for a share.5f e prEmiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further: ‘
(@ Any such agreements will not affect the amounts that Borrower ha aJ ged to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ngt incr e amount
Borrower will owe for Mortgage Insurance, and they wili not entitle Bormw : .

iretly) amounts that derive
ge syrance, in exchange

Mongage Insurance, to have the Mortgage Insurance terminated automatically, ang _
arefund of any Mortgage insurance premiums that were unearned at the time of su¢h £
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration o
the Property, if the restoration or repair is economicaily feasible and Lender's security is not l€sse
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LOAN #: 7005234
suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to

& patisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
he pépairs and restoration in a single disbursement or in a series of progress payments as the work is

ofpitted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
i ‘provided for in Section 2.
tal taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds

king, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by

than the amount :
destruction, or loss e,
this Security Instriment'shall
following fraction; (a) the to
tion, or loss in value divided
taking, destruction, or {58

amount of the sums secured immediately before the partial taking, destruc-
{B).the fair market value of the Property immediately before the partial
balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amaunt
=2 the partial taking, destruction, or loss in value, unless Borrower
iscellaneous Proceeds shall be applied to the sums secured
the sums are then due,

<0 if, after notice by Lender to Borrower that the Opposing
offers té make an award to settle a claim for damages, Borrower
gr the date the notice is given, Lender is autharized to collect
r K restoration or repair of the Property or to the sums secured
: "Opposing Party” means the third party that owes
rty,dgainst whom Borrower has a right of action in regard to

of the Property immediately Before t
of the sumns secured immediately be
and Lender otherwise agree: i
by this Security Instrument whi

If the Property is abandoned,

fails to respond to Lender within 3&Uay
and apply the Miscellanecus Procee
by this Security Instrument, whether or
Barrower Miscellaneous Praceeds or thy
Miscellaneous Proceeds.
Borrower shall be in default if any actfor’or proceeding, whether civil or criminai, is begun that. in
Lender's judgment, could result in forfeiture™of the Property or other material impairment of Lender's
interest in the Property or rights under this rity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr , forfeiture of the Property or other material
impairment of Lender's interest in the Property or right s Security Instrument. The proceeds of
any award or claim for damages that are attributablé, ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to g
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by th
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shali not be req
Successor in Interest of Borrower or to refuse to extend time for
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and s
who co-signs this Security Instrurment but does not execute the Note (a "cosigr
Security instrument only to mortgage, grant and convey the co-signer’s interes
terms of this Security Instrument; (b) is not personally obligated to pay the sums se:
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extepd
make any accommodations with regard to the terms of this Security Instrument &r INg:G
co-signer’s consent. '
Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by Lender, shall ob
rower's rights and benefits under this Security instrument. Borrower shall not be released fn
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreemeants of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectics
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig'See
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. iri rega

r. Extension of the time for pay-
nstrurment granted by Lender to
refease the liability of Borrower or
nce proceedings against any
etherwise modify amortization
age by the original Borrower
ing any right or remedy
tities or Successors
aiver of or preclude

the Property under the

by this Security
if
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LOAN #: 7005234
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shalf not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Appiicable Law,

Miha Loan IS subject to a law which sets maximum loan charges and that law is finally interpreted
‘that t erest or other loan charges collected or to be collected in connection with the Loan exceed
i imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
ted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
| owgd finder the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
direct pay sn otrewer will constitute a waiver of any right of action Borrower might have arising out
of such ovg '
S given by Borrower or Lender in connection with this Security Instrument must
&, Borrower in connection with this Security fnstrument shalt be deemed to have
been given to Borro i mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by othe otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law eXpres yreglires otherwise. The notice address shall be the Property Address uniess
stitute notice address by notice to Lender. Borrower shall promptly natify

ddress. If Lender specifies a procedure for reporting Borrower's change
V¥ report a change of address through that specified procedure There

be in writing, Any not;

nother adldress by notice to Borrower. Any notice in connection with this
Security Instrument shall n 5 have been given to Lender until actually received by Lender. If

any notice required by this 5

16. Governing Law; Severatsi
by federal law and the law of the §
contained in this Security Instrume
Applicable Law might explicitly ar impti
such silence shall not be construed as
provision or clause of this Security Instruirie
naot affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: {a
corresponding neuter words or words of the fefninine gepd [
include the plural and vice versa; and (c) the word "may” gi
take any action.

17. Borrower’s Copy. Borrower shall be givert e Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Inte rrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interest in the"Prep "r&y including, but not limited to, those
beneficial interests transferred in a bond for deed, contr ]
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interestin the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such exerti

If Lender exercises this option, Lender shall give Borrower notics
provide & period of not less than 30 days from the date the notice is,
within which Borrower must pay all sums secured by this Security InsifL
sums prior to the expiration of this period, Lender may invoke any re
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower
rower shall have the right to have enforcement of this Security Instrument

¥ i which the Property is located. All rights and obligations
stbject to any requirements and limitations of Applicable Law.

o against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

vords of the masculine gender shall mean and include
b) words in the singular shall mean and
sole discretion without any obligation to

ed) without Lender’s prior written
- ;,sred by this Security instrument.
i

at any time prior
ale goptained in this
Security Instrument {b) such other period as Applicable Law might specify for t indtienof Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th_‘ Aiti
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; {b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not Emjte
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pLpese C
ing Lender's interest in the Property and rights under this Security Instrument; and (d;
as Lender may reasonably require to assure that Lender's interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums ant
one or more of the followmg forms, as selected by Lender: (a) cash; (b) money order; {c} ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic FundsFra
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalirem
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LOAN #: 7005234
¢ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.
»ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
the Note (together with this Security Instrument) can be sold ane or more times without prior notice to
B TERVEr. A.5ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
ymehts.dyesunder the Note and this Security Instrument and performs other mortgage loan servicing
obligations urider the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the foan Servicer unrelated to a sale of the Naote. If there is a change of the Loan Servicer,
Bor given written notice of the change which will state the name and address of the new Loan
Ti-itte g 5 10 which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
Ban the purchaser of the Note, the mortgage loan servicing obligations to Borrower

der may commence, join, or be joined to any judicial action {(as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
other party has breached any provision of, or any duty owed by reason
i such Borrower of Lender has notified the other party {with such notice
QUirements of Section 15) of such alleged breach and afforded the other

-after the giving of such notice to take corrective action. If Applicable
5t elapse before certain action can be taken, that time period will be

vidual litigant or th
Instrument or tha_;
of, this Security IAstrumet, |
given in compliance with tr'

deemed to be reasonable &
cure given to Borrower pu tion 22 and the notice of acceleration given to Borrower pursuant

notice and opportunity 1o take corrective action provisions of

21. Hazardous Substan
substances defined as toxic or

ed in this Section 21: {a) "Hazardous Substances” are those
bstances, pollutants, or wastes by Environmental Law and
, bther ﬂammabie or toxic petroleurn products, toxic pesti-
ls containing ashestos or formaldehyde, and radioactive

cides and herbicides, volatile sol I
federal laws and iaws of the JUFISdlCIiOI’l where the Property

materials; {b) "Environmental Law" ' me
is located that relate to health, safety or
any response action, remedial action,
"Environmental Condition” means a cos
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardbus Substanges, on or in the Property. Borrower shall not
iC (a) that is in violation of any Environmental
), due to the presence, use, of release of

ing two semences shall not apply to the presence,
Hazardous Substances that are generally recognized,
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice of (aj
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr

or sto a‘ge on the Property of small quantities of
be 4p topriate to normal residential uses and to
titigsubstances in consumer products).
ﬁyestlgatron claim, demand, lawsuit
¥ involving the Property and any
al knowledge {b) any Environ-

ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party, that any
[ j mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing create any obligation on

Lender for an Environmental Cleanup.

ing Borrower 5 breach of any covenant or agreement in this Security instr
acceleration under Section 18 unless Applicable Law prowdes otherwise}.The ncm

the date the notice is given to Borrower, by which the defau!t must be cure&
cure the default on or before the date specified in the notice may resultin acce ra&rb
secured by this Security Instrument and sale of the Property at public auction at
than 120 days in the future, The notice shall further inform Borrower of the rrght
acceleration, the right to bring a court action to assert the non-existence of a deiaxilt «
defense of Borrower to acceleration and sale, and any other matters required to be int
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ir
the remedies provided in this Section 22, including, but not limited to, reasonable attorne
and costs of title evidence.
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LOAN #: 7005234
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
lication of the notice of sale, Trustee, without demand on Borrower, shail sell the Property
tion to the highest bidder at the time and place and under the terms designated in the
2,0f sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a period or periods permitted by Applicable Law by public announcement
at time and'place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
rith of the statements made therein. Trustee shall apply the proceeds of the salein
r: {a)icall expenses of the sale, including, but not limited to, reasonable Trustee's
yAbkoall sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which
the saie took pkic
23. Reconveyance..
request Trustee to recon
dencing debt secured
warranty to the perso
costs and the Trustee
24, Substitute Trust

a successor trustee 10 an

payment of all sums secured by this Security Instrument, Lender shall
e Property and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
gally entitied to it. Such person or persons shall pay any recordation

grdance with Applicable Law, Lender may from time to time appoint
tee dappginted hereunder who has ceased to act, Without conveyance of
ée s icceed to all the title, power and duties conferred upon Trustee

25. Use of Property. The P y is notalsed principally for agricultural purposes.

26. Attorneys’ Fees. Lender tiad to recover its reasonable attorneys' fees and costs in
any action ot proceeding to consir :  any term of this Security Instrument. The term “attormneys'
fees,” whenever used in this Security ligs nt, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL Cf
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

S-T-lf (sean
DATE

{,"/ ,"L&{NA B MCNICHOLS-MARTIN

%5/4/&, _{Seal)

-7 DATE
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WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2048 1/01

Ellie Mae, Inc. Page 10 of 11 WAEDEED 0315
WAEDEED (CLS

03/04/2016 09:21 AM PST




LOAN #: 7005234

COUNTY OF %/f & { ss:

: personally appeared before me CLYDE L MARTIN AND LAINA B MCNICHOLS-
FN to'ma knswn to be the individual party/parties described in and who executed the
: ing instrument, and acknowledged that helshet@signed the same as his/

vokintary act and deed, for the uses and purposes thergin mentioned.
and and official seal this 7% day of;M ;:M

~—Notary Public in and for th ’.;j of
Washington, residing @

My Appointment Exp

Lender: Peoples Bank
NMLS 1D: 405872
Loan Originator: Jennifer Th
NMLS ID: 487362
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MIN: 1001359-0007005234-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

_ THIS*MOR, A E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") ade this 7th day of March, 2016 and is
incorporated amends and supplements the Deed of Trust (the "Security

Instrument”) dif th
are one or more pe
Peoples Bank, a Sta

late given by the undersigned (the "Borrower,” whether there
g;fmdermgned) to secure Borrower’s Note to

hartered Bank

("Lender”) of the same da
Instrument, which is Iécated a

19588 Ridgewood Drive.

nd covering the Property described in the Security

ernon, WA 98274.

In addition to the covenants an
and Lender further covenant an
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of > Security [nstrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems,
corporation that is the Nominee for Lender and is acting-seiel
organized and existing under the laws of Delaware, and has api ad
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this %
or taking such other actions as Lender may deem necessary or<a
this Security Instrument. The term "MERS” includes any successot:
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am:

the following definition:
~ "Nominee” means one designated to act for another as its represerntat

a limited purpose.
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LOAN #: 7005234
TRANSFER OF RIGHTS IN THE PROPERTY

risfer of Rights in the Property section of the Security Instrument is
1AS follows:

T

all renewals, e
Borrower's covenan
For this purpo
E_:ower of salef tF
ounty )
Skagit

Lot 8, "PLAT OF

y Instrument secures to Lender: (i) the repayment of the Loan, and
ans and modifications of the Note; and (ii) the performance of
“and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with
ing described pro‘Perty located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
GEWGOD, DIVISION NO. 1," as per plat recorded in
2§68 and 69, records of Skagit County, Washington.

n, County of Skagit, State of Washington.
: P68491

which currently has the address of 588 Ridgewood Drive, Mount Vernon,

[Street][City]
WA 98274 ("Property Addre:
[State] [Zip Code]
TOGETHER WITH all the improvementssne _hereafter erected on the

xtures ‘now or hereafter a part of
alsooe covered by this Security
rity instrument as the

property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument. All of the foregoing is referred o
"Property.”

designates MERS
or this Security
the designated
s the designated
anted by Borrower
l-the Property;
@, assigning and

Lender, as the beneficiary under this Security Instrum
as the Nominee for Lender. Any notice required by Applicable,
Instrument to be served on Lender must be served o-MER
Nominee for Lender. Borrower understands and agrees tha
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

15. Notices. All notices given by Borrower or Lender in conngction-
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower }
by first class mail or when actually delivered to Borrower's notice address
by other means. Notice to any one Borrower shall constitute notice to all Berroy
uniess Applicable Law expressly requires otherwise. The notice address *shal
the Property Address unless Borrower has desighated a substitute notice add
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LOAN #: 7005234

ender. Borrower shall J)rompt!y notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower's change of address,
.Bo) r.ghall only report a change of address through that specified procedure.
There-may be erily one designated notice address under this Security Instrument at
any one notice to Lender shall be given by delivering it or by mailing it by first
class mail to*Lender's address stated herein unless Lender has designated ancther
address by natice.fo. Borrower. Borrower acknowledges that any notice Borrower

rovides to Lengk st also be provided to MERS as Nominee for Lender until

ERS' Nominet irterest is terminated. Any notice provided by Borrower in connection
with this Sectirky instrutment will not be deemed to have been given to MERS until
actually received by"MERS. Any notice in connection with this Security instrument
shall not be deemed 16 have been given to Lender until actually received by Lender. If
any notice required-bythis~Security Instrument is also required under Applicable Law,
the Applicable Lavw regiicement will satisfy the corresponding requirement under this
Security Instrument.

20. Sale of Note; Change ofLoan Servicer; Notice of Grievance. The Note
or a partial interest in the Note, (together with this Security Instrument} can be sold
one or more times without prior Roticge to.Borrower, Lender acknowledges that until it
directs MERS to assign MERS'sN¢ nterest in this Security Instrument, MERS
remains the Nominee for Lende 1 ik authority to exercise the rights of Lender. A
sale might resuit in a change in tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the'Nopte and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might-be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the chang h will state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in connectipn#vith a notice of transfer of servicing.
If the Note is sold and thereafter the Loar &d by a Loan Servicer ather
than the purchaser of the Note, the mortgage loan s ing obligations to Borrower
will remain with the Loan Servicer or be transferfed 1o :a Successor Loan Servicer
and are not assumed by the Note purchaser uri ‘
purchaser.

ejoined to any judicial
that arises from the
alleges that the other
reasor: of, this Security
er.p nY(with such notice

i alleged breach and
f.5uch notice to
ich.must elapse
easonable

Neither Borrower nor Lender may commence, jo
action (as either an individual litigant or the member of ¢
other %arty’s actions pursuant to this Security Instrumes

arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified the's
given in compliance with the requirements of Section 15) of 5
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time perigd,
before certain action can be taken, that time period will be deeme
for purposes of this paragraph. The notice of acceleration and op
to Borrower pursuant 1o Section 22 and the notice of acceleratio
pursuant to Section 18 shali be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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G BELOW, Borrower accepts and agrees to the terms and covenants
FRS Rider.

3 - 7 "/ G (Seal)

DATE

3/—}' // b {Seal)

’ DATE
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