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Return To: %

Abbreviated Legal Descrip £(s) 16 & 17 AND PIN 15 & 18 Block: 1306 NORTHERN

PACIFIC ADD TO ANACOQ)

FHA Case No.

566-1749418-703

MiIN: 100059600011331720
03, 2016 . The Grantor is

("Borrower"). The trustee is First American Title

("Trustee"). Mortgage Electronic Registration Systems, Inc. ("MERS"), is des
Universal American Mortgage Company, LLC, a Florida 1i
company , beneficiary of the security-inst
and assigns. MERS is organized and existing under the laws of Delaware, and has an_addr
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. Universa
Mortgage Compamy, LLC, a Florida limited liability company
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ganized and existing under the laws of Florida , and has an
700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139

. Borrower owes Lender the principal sum of Two

tety Five Thousand Seventy Five and 00/100

Dollars (U.5. §  295,075.00 ). This debt is
Borrower's note dated the same date as this Security Instrument (*Note"), which provides for

' ith the full debt, if not paid earlier, due and payable on April 01, 2046 . This
f se s to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
g modifications of the Note; (b) the payment of all other sums, with interest,

‘to protect the security of this Security Instrument; and (c) the performance of

advanced under par
Borrower's covenants
irrevocably grant¥ ar
located in SKAGIT
The West 6.65 fe
Lot 18, Block 13®
the plat thereof reco
of Skagit County, Was hmgto
Situated in Skagit Count

PACIFIC ADDITION TO ANNACORTES, according to
Volume 2 of Plats, pages 9 through 11, records

Parcel ID Number; 3809-306-018-0016

which has the address of 3909 WEST 3RD STREET
ANACORTES

("Property Address™);

{Street)
{Zip Code)

TOGETHER WITH all the improvements now or hereafter ere
appurtenances and fixtures now or hereafter a part of the prope

perty, and all easements,
-ements and additions shall also be

exercise the rights, duties and obligations of the Beneficiary as Beneficis
including but not limited to appointing a successor trustee, assigning, o

taking such other actions as Beneficiary may deem necessary or appropriate un

The Beneficiary designates MERS as the nominee for the Beneficiary and any n

law or the Security Instrument to be served on the Beneficiary must also be served on

the designated
nominee for Beneficiary.
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GRROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
id convey the Property and that the Property is unencumbered, except for encumbrances of record.
rrants and will defend generally the title to the Property against all claims and demands, subject
rances of record.

prem1um to be paid by Lender to the Secretary, or (u) a
uranc;%.,premlum if this Security Instrument is held by the
Secretary, in a reasonable amount
the Secretary, these items are call
Funds."

Lender may, at any time, collect and hold*shounts fi
exceed the maximum amount that may be requlred

ow ltems in an aggregate amount not (o

er' s escrow account under the Real Estate
seq. and implementing regulations, 12
"RESPA"), except that the cushion or

payments are available in the account may not be based
premium.

If the amounts held by Lender for Escrow Items exceed the-amou
Lender shall account to Borrower for the excess funds as require
held by Lender at any time are not sufficient to pay the Escrow
Borrower and require Borrower to make up the shortage as perm

£ If the amounts of funds
e, Lender may notify the

The Escrow Funds are pledged as additional security for all sums secur
If Borrower tenders to Lender the full payment of all such sums, Borro
with the balance remaining for all installment items (a), (b), and (c) and

promptly refund any excess funds to Borrower. Immediately prior to a foreclofy
or its acquisition by Lender, Borrower's account shall be credited with any balang
installments for items (a), (b). and (c).
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Appllcatlon of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as

t, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
ge by the Secretary instead of the monthly mortgage insurance premium;

4,
including fire, for
and for the periods
whether now in exis :

Secretary. All insurancéshali be ai‘i‘led with compames approved by Lender. The insurance policies
and any renewals shall be heid & Lender-and shall include loss payable clauses in favor of, and in a
form acceptable to, Lender.”

[n the event of loss, Borrower shall:give’Lender. immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrowet. insurance company concerned is hereby authorized and
directed to make payment for such [& tly to Lender, instead of to Borrower and to Lender
jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order in paragraph 3, and the ) payment of principal, or (b) to the
restoration or repair of the damaged Property. Any ap ication of the proceeds to the principal shall not
extend or postpone the due date of the monthly’pa ments svhich are referred to in paragraph 2, or
change the amount of such payments. Any excess’in 18 prﬂe@eds over an amount required to pay
all outstanding indebtedness under the Note and this Secuyrity-instrurnent shall be paid to the entity
legally entitied thereto.

In the event of foreclosure of this Security Instrument or otfier f title to the Property that
extinguishes the indebtedness, all right, title and interest of | insurance policies in
force shall pass to the purchaser.

5.  Occupancy, Preservation, Maintenance and Protection of 5 Borrower’'s Loan
Application; Leaseholds. Borrower shall occupy, establish, and erty as Borrower's
principal residence within sixty days after the execution of this Security g within sixty
days of a later sale or transter of the Property) and shall continue to oc as Borrower's
principal residence for at least one year after the date of occupancy, unlesst:e ines that
requirement will cause undue hardship for Borrower, or unless extenuating ci ist which
are beyond Barrower's control. Borrower shall notify Lender of any extenuat
Borrower shall not commit waste or destroy, damage or substantially change the Prsp
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the i
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Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
} preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during
application process, gave materially false or inaccurate information or statements to Lender (or

of the indebtedness under the Note and this Security Instrument, first to
d+«n the order provided in paragraph 3, and then to prepayment of

7. f Lender's Rights in the Property. Borrower shall pay all
d impositions that are not included in paragraph 2.
Borrower shall pay these obhgatmn i
to pay would adversely affect Lender |
promptly furnish to Lender receipts evi ing these paynents.
:.the payments required by paragraph 2, or fails to perform
in thi rity Instrument, or there is a legal proceeding
uch as a proceeding in bankruptcy, for
may do and pay whatever is necessary (o
hazard insurance and other items mentioned in paragrap
Any amounts disbursed by Lender under this paragraph
and be secured by this Security Instrument. These amounts sha
disbursement, at the Note rate, and at the option of Lender, &
Borrower shall promptly discharge any lien which has priority o
Borrower: (a) agrees in writing to the payment of the obligation sec rPd by
forcement of the lien
m of the lien; or
Security Instrument. If Lender determines that any part of the Property issub
attain priority over this Security Instrument, Lender may give Borrower a noti
Borrower shalt satisfy the lien or take one or more of the actions set forth abov:
giving of notice.
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(c)

{d)

{e)

Fees. Lender may collect fees and charges authorized by the Secretary.

nds for Acceleration of Debt.

efault. Lender may, except as limited by regulations issued by the Secretary, in the case of

Property, is sol

(i) The Property is fic
the purchaser or gr
approved in accordance

No Waiver. If circumstances ‘o
full, but Lender does not requir
subsequent events,

ould permit Lender to reguire immediate payment in
payments Lender does not watve its rights with respect to

Mortgage Not Insured. Borrower agrees that if
determined to be eligible for insurance under the N
date hereof, Lender may, at its option, require 1mmésdlat<~:~
this Security Instrument. A written statement of any au
subsequent to 60 days from the date hereof, declining to ing :

strument and the Note are not
ing Act within 60 days from the
nt-ig full of all sums secured by

10.
full because of Borrower's failure to pay an amount due under the Note orthis:
This right applies even after foreclosure proceedings are instituted. To reinsta
Instrument, Borrower shall tender in a lump sum all amounts required to brin :
current including, to the extent they are obligations of Borrower under this Securkty-1i
foreclosure costs and reasonable and customary attorneys' fees and expenses proper]
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1.

12,

13.

14,

15.

16.

e foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
ligations that it secures shall remain in effect as if Lender had not required immediate payment in

However, Lender is not required to permit reinstaternent if: (i) Lender has accepted reinstatement
ormmencement of foreclosure proceedings within two years immediately preceding the

leased; Forbearance By Lender Not a Waiver. Extension of the time of
tion of amortization of the sums secured by this Security Instrument granted by

k grest or refuse 1o extend time for payment or otherwise modify amortization
urity Instrument by reason of any demand made by the original

preclude the exercise of any right or remedy.

int and Several Liability; Co-Signers. The covenants and
shall bind and benefit the successors and assigns of Lender and
reragraph 9(b). Borrower's covenants and agreements shall be
joint and several. Any Borr signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Itstr only to mortgage, grant and convey that Borrower' s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instri j (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make ariy accommodations with regard to the terms of this Security
Instrument or the Note without that BorroWer's consent.

Borrower, subject to the prgd

Notices. Any notice to Borrower provided for in this
it or by mailing it by first class mail unless appligable law
shall be directed to the Property Address or any
Any notice to Lender shall be given by first class o Lenderts address stated herein or any address
Lender designates by notice to Borrower. Any notice proyided fi this Security Instrument shall be
ided in this paragraph.

ity Instrument shall be given by delivering
uires use of another method. The notice

Governing Law; Severability. This Security Instrument.sh
of the jurisdiction in which the Property is located. In the ev ‘
Security Instrument or the Note contlicts with applicable law, suthiconflic
provisions of this Security Instrument or the Note which can be given effe
provision. To this end the provisions of this Security Instrument ari, the:
severable.

eened by Federal law and the law
ision or clause of this

all not affect other

ithout the conflicting

aré declared to be

Borrower's Copy. Borrower shall be given one conformed copy of t
Instrument.

Hazardous Substances. Borrower shall not cause or permit the presence, use,
release of any Hazardous Substances on or in the Property. Borrower shall not d
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eceding two sentences shall not apply to the presence, use, or storage on the Property of small
iantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
d to maintenance of the Property.

-Hazardous Substances affecting the Property is necessary, Borrower shall promptly
dial actions in accordance with Environmental Law.

ironmental Law and the following substances: gasoline, kerosene, other
products, toxic pesticides and herbicides, volatile solvents, materials
; 'h%f;hyde and radioactive materials. As used in this paragraph 16,

ﬂammable or toxu:
contammg asbest

NON-UNIFORM COVENA

17. Assignment of Rents. Borrgwer unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. W amhfh #es Lender or Lender's agents to collect the rents and
revenues and hereby directs eattite the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice 16 Borrower 4f Borrower' s breach of any covenant or agreement in
the Security Instrument, Borrower legt and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a)
Borrower as trustee for benefit of Lender only,
Instrument; {b) Lender shall be entitled to colle
each tenant of the Property shall pay all rents due
written demand to the tenant.

eived by Borrower shall be held by

o the sums secured by the Security

all of the rents of the Property; and (c)
nder or Lender's agent on Lender's

Borrower has not executed any prior assignment of the

giving notice of breach to Borrower. However, Lender or a judi
any time thetre is a breach. Any application of rents shall not cur
other right or remedy of Lender. This assignment of rents of the Propé
secured by the Security Insttument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in fi
Lender may invoke the power of sale and any other remedies permitted by
Lender shall be entitled to collect all expenses incurred in pursuing the reri
paragraph 18, including, but not limited to, reasonable attorneys' fees and ¢
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18.

20,

21.
22,
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
o1 2n event of default and of Lender's election to cause the Property to be sold. Trustee and

shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as applicable law may require. After the time required by applicable law and
cation of the notice of sale, Trustee, without demand on Borrower, shall sell the

mplied. The recitals in the Trustee's deed shall be prima facie evidence
- made therein. Trustee shall apply the proceeds of the sale in the

s secured by this Security Instrument; and (¢) any excess to the
) it or to the clerk of the superior court of the county in which

paragraph 9, the Secretary may invoke the nonjudicial
ily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C.
Hiissioner designated under the Act to commence
tovided in the Act. Nothing in the preceding sentence shall
ise available to a Lender under this paragraph 18 or

power of sale provided in the' Bingl Fa
3751 et seq.) by requesting a forec]
foreclosure and to sell the Property
deprive the Secretary of any rights ot
applicable law,

Reconveyance. Upon payment of all sums secured
Trustee to reconvey the Property and shall surrep
debt secured by this Security Instrument to Truk
warranty and without charge to the person or pers
pay any recordation costs.

s Security Instrument, Lender shall request
s Security Instrument and all notes evidencing
all reconvey the Property without

Substitute Trustee, In accordance with applicable law

Property, the successor trustee shall succeed to all the ritle, hp
herein and by applicable law,

Riders to this Security Instrument. If one or more riders are execu
together with this Security Instrument, the covenants of each such rider
shall amend and supplement the covenants and agreements of this Securi
were a part of this Security Instrument. [Check applicable box(es)].

] Condominium Rider ] Growing Equity Rider
[_1 Planned Unit Development Rider [ Graduated Payment Rider

Non Owner Occupancy Rider [ Adjustable Rate Rider
Rehabilitation Rider

DO4N-SWA
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NING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
(%) executed by Borrower and recorded with it.

(Seal)

Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrawer

L} Refer to the attached Signature Addendum for additional
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instrument and ack
in the instrumen

GIVEN under m

3
peared before me, and said person(s) acknowledged that he/sh¢/they)signed this
i it to be his/hey ee and voluntary act for the uses and purposes mentioned

 oftigial seal this "/ dayof mnaaci- 2006

Notary Pubfic in and for the State of Washington

iy Appointment Expires on 5/ ?AO/G
esiding at i g it

BARRY CONWAY FORD
STATE OF WASHINGTON

NOTARY --#+-- PUBLIC
My Commission Expires 5-06-2018

Loan Qrigination Organization: Universal American Mortgage Compan
NMLS ID: 1058
Loan Originator: Theodore Blain Buchanan

NMLS ID: 184962 ]
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