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eral Credit Union
P.O. Box 3340

Merrifieid, VA,

Assessor's Parced
Number: _P125556
Abbreviated Legal De:
LOT 411, PLAT OF
Full legal description locéted
page: ¥ |§
Grantor(s): MICHAEL OLAES

Grantee(s): Navy Federal Credit
Union

Trustee: Chicago Title Company
Lender: Navy Federal Credit Union

;HLANDS DIVISION V (PHASEL)

CHICAGO TITLE
(200203377

Deed of Trist

Definitions. Words used in multiple sections of this document aré ¢éfined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirig th

document are also provided in Section 16.

(A) “Securify Instrument” means this document, which is dated March 7y ) pether with all
Riders to this document.

{B) “Borrower” is MICHAEL OLAES, A SINGLE PERSON. Borrowé
Security Instrument.

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VYMP® .
Wolters Kluwer Financial Services 2016030315.2.2.3298-J20151124Y Page 1 of 17



)-dender” is Navy Federal Credit Union. Lender is a corporation organized and existing under
taws'of United States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.
he beneficiary under this Security Instrument,

is Chicago Title Company.

the Property."

(G) "Loan™ mear :
charges due under ¢ Il sums due under this Security Instrument, plus interest.

(H) “Riders” means
following Riders are to'be

Security Instrument that are executed by Borrower. The

by Bortower [check box as applicable]:

(0 Adjustable Rate Ri dominium Rider O Second Home Rider
O Balloon Rider [ APlanned Unit Development Rider 1 1-4 Family Rider

O VA Rider Payment Rider O Other(s) [specify]

(1) “Applicable Law"” means all contpollitig applicable federal, state and local statutes, regulations,
ordinances and administrative rules ‘arders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions. :

r than a transaction originated
h an electronic terminal,

fistruct, or authorize a financial
muted to, pomt-of-sale

(K) “Electronic Funds Transfer " means any transf
by check, draft, or similar paper instrument, which is i

institution to debit or eredit an account. Such term incllfﬁia,
transfers, automated teller machine transactions, transfers initi
automated clearinghouse transfers,

in Section 5) for: (i) damage to, or destruction of, the Property; (ii} con
all or any part of the. Property; (iii) conveyance in lieu of condemnation;
of, or omissions as to, the value and/or condition of the Property
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3o Morrgage Insurance " means insurance protecting Lender against the nonpayment of, ot
uit.on, the Loan.

dic Payment” means the regularly scheduled amount due for (i) principal and interest
" Nete, plus {ii) any amounts under Section 3 of this Security Instrument.

im mentmg regulation, Regulation X (12 C.ER. Part 1024) as they might be
amended fro t' time, or any additional or successor legislation or regulation that governs

restrictionij
not qualify asa "
(Q) “Successor j

whether or not that p;
Instrument.

Transfer of Rights in the
of the Loan, and all renewal

Botrower irrevocably grants and-gon
described property located in the Cou
Recording Jurisdiction] SEE LEGAL
HEREOF.

Parcel ID Number: P125556
of 740 CRESTED BUTTE BLVD [Sireet]
(“Property Address™:

) Trustee in trust, with power of sale, the following
‘ype sfiRecording Jurisdiction] of SKAGIT [Name of
[ON ATTACHED HERETO AND MADE A PART

which currently has the address
ON [City], Washington 98273 [Zip Code]

ted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part _ . All replacements and additions
shall also be covered by this Security Instrument. A1l of going is referred to in this Security
Instrument as the “Property.”

nd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform ment covering
real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows,

1. Payment of Principal, Interest, Escrow Items, Prepayment Charg ‘
Charges. Borrower shall pay when due the principal of, and interest on, the d
Note and any prepayment charges and late charges due under the Note. Borrower shg
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w Items pursuant to Section 3. Payments due under the Note and this Security Instrument
e in U.S, currency. However, if any check or other instrument received by Lender as

nt under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
th any or subsequent payments due under the Note and this Security Instrument be made in one
llowing forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check,

Section 15, Lender mé if any payment or partial payment if the payment or partial payments are
mauﬁ‘lment to bring t urrent. Lender may accept any payment or partial payment insufficient
watver of any rights hereunder or prejudice to its rights to refuse

the future, but Lender is not obligated to apply such payments at
Leach Periodic Payment is applied as of its scheduled due date,

such payment or partia
the time such payments g

2 principal balance under the Note immediately prior
rrovy £ might have now or in the future against Lender

ayment which includes a
tied to the delinquent payment
i Lender may apply any payment

sufficient amount to pay any late charge due, the payment
and the late charge. If more than one Periodic Payment is ot
received from Borrower to the repayment of the Periodic Payr
payment can be paid in full. Fo the extent that any excess exists aj
full payment of one or more Periodic Payments, such excess may be pplle& 10 any late charges due.
Voluntary prepayments shall be applied first to any prepayment ch nd then.a:

Note.

Any application of payments, insurance proceeds, or Miscellaneous Pro

due under the Note, until the Note is paid in full, a sum (the “Funds "} to providé f
amounts due for: (a) taxes and assessments and other items which can attain prioris
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if any; (c) premiums for any and all insurance required by Lender under Section 5;
gage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of Morigage Insurance premiums in accordance with the provisions of Section 10.
Med “Escrow Items”. At origination or at any time during the term of the Loan,

¢ that Community Association Dues, Fees, and Assessnents, if any, be escrowed
h dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
Il mttices of amounts to be paid under this Section. Borrower shall pay Lender the

aive Borrower's obligation to pay to Lender Funds for any or all Escrow
aiver may only be in writing. In the event of such waiver, Borrower
ere payable, the amounts due for any Escrow Items for which

[tems at any tiifie, Aty
shall pay d1rectly, whe

time period as Lender may require, Borrower's obligation 1o
ceipts shall for all purposes be deemed to be a covenant and
strument, as the phrase "covenant and agreement” is used in
ay Escrow Items directly, pursuant to a waiver, and Borrower
Hem, Lender may exercise its rights under Section 9 and
obligated under Section 9 to repay to Lender any such
any or all Escrow Items at any time by a notice given in

amount. Lender may revoke the wa
accordance with Section 15 and, upo
such amounts, that are then required

; by a federal agency,
instrumentality, or entity (including Lender, if Lender is anvins hose deposits are so insured)
ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge,
Funds, annually analyzing the escrow account, or verifying th

he Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Fu i &nd Lender can agree

charge, an annual accounting of the Funds as required by RESPA.
If there is a surplus of F unds held in escrow, as deﬁned under RESPA L
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i RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
1ecessary to make up the deficiency in accordance with RESPA, but in no more than 12

Borrower shall pay all taxes, assessments, charges, fines, and imposttions
sgrty which can attain priority over this Security Instrument, leasehold payments
erty, if any, and Community Association Dues, Fees, and Assessments, if

in good faith by, or defc“
opinion operate to preve

uded or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating thefien to this Security Instrument. If Lender determines that any
can attain priority over this Security Instrument, Lender
ithin 10 days of the date on which that notice is
more of the actions set forth above in this Section

may give Borrower a notice ldentlfymg
given, Borrower shall satisfy the lien
4.

nts now existing or hereafier erected
ithin the term extended coverage

Borrower subject to Lender's r1ght to disapprove Borrower
unreasonably. Lender may require Borrower (o pay, in conne:
time charge for flood zone determination, certification and tracki
for flood zone determination and certification services and subseqs

rtification. Borrower
shall also be responsible for the payment of any fees imposed by the Fedegil Emergency Management
Agency in connection with the review of any flood zone determination r : jecti

Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may

coverage, at Lender's option and Borrower's expense. Lender is under no obligt;
particular type or amount of coverage. Therefore, such coverage shall cover Lendet,
might not protect Borrower, Borrower's equity in the Property, or the contents of the P
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sk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
; agknowledges that the cost of the insurance coverage so obtained might significantly exceed
Ost oftjtisurance that Borrower could have obtained. Any amounts disbursed by Lender under
shall become additional debt of Borrower secured by this Security Instrument. These

at interest at the Note rate from the date of disbursement and shall be payable, with

otice from Lender to Borrower requesting payment.

All insurgm

I lictes required by Lender and renewals of such policies shall be subject to Lender's
right to disappry

spolicies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/ dditional loss payee. Lender shall have the right to hold the policies and
renewal certifi . er requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewat notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, fp age-10, or destruction of, the Property, such policy shall include a standard
mortgage clause and ska ed.ender as mortgagee and/or as an additional loss payee.

In the event of loss, B
may make proof of loss if
agree in writing, any msurd*nce‘p et -rjs whether or not the under]ymg insurance was reqmred
by Lender shall be applied to. f £

et shajl give prompt notice to the insurance carrier and Lender. Lender

such inspection shall be undertaken ptoi
restoration in a single payment or in a sefies’of progress payments as the work is completed. Unless
i iti ble Law requires interest to be paid on such insurance

proceeds, Lender shall not be required to pay.B :
for public adjusters, or other third parties, retained b
proceeds and shall be the sole obligation of Borrg

feasible or Lender's security would be lessened, the

ser shall not be paid out of the insurance
toration or repair is not economically
roceeds shall be apphed to the sums

If Borrower abandons the Property, Lender may file, neg any available insurance
] a notice from Lender that

the insurance carrier has offered 1o settle a claim, then Lende
The 30-day period will begin when the notice is given. In either ey

as such rights
ither to repair
At, whether

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM FORM 3648
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operty as Borrower's principal residence for at least one year after the date of occupancy, unless
neét erwme agrees in wntmg, which consent shall not be unreasonab]y withheld, or unless

her or not Borrower is residing in the Property, Borrower shall maintain the
event the Property from deteriorating or decreasing in value due io its condition.
rsuarnt to Section 5 that repair or restoration is not economically feasible,

air the Property if damaged to avoid further deterioration or damage.
proceeds are paid in connection with damage to, or the taking of, the

Lender or its agent may mato, sonﬁble entries upon and inspections of the Property. [f it has
reasonable cause, Lender may:inspect the. terior of the lmprovements on the Property Lender shall
give Borrower notice at the tim
cause,

cting at the direction of Borrower or with Borrower's
nisleading, or inaccurate information or statements to
ial information} in connection with the Loan. Material

concerning Borrower's occupancy of the

¢ Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and dgreements contained in this Security

he Property, then
nder's interest in the

- assessing the value
ipclude, but are not
curity Instrument; (b)
erest inth Property and/

limited to: (a) paying any sums secured by a lien which has peiority o
appearing in court; and (c) paying reasonable attorneys' fees to protect it
or rights under thlS Security Instrument, including its secured position in 3
Securing the Property includes, but is not limited to, entering the Property e ake ep
locks, replace or board up doors and windows, drain water from pipes, eliminate
code violations or dangerous conditions, and have utilities turned on or off, Althet)
action under this Section 9, Lender does not have to do so and is not under any duty

0230
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. 1t is agreed that Lender incurs no liability for not taking any or all actions anthorized under this

10. Mortgagé insuranee, It Lender requlred Mortgage Insurance as a condition of making the
Loan, Borrower shall

premiums required to obtain ¢c
ef’fect at a cost substantially G

separately designated payments tﬁat Wi
Lender wiil aceept use and retain thes

¢ requ:red to pay Borrower any interest or eamings on
loss res payments if Mortgage Insurance coverage
(in the amount and for the period that Lendei“"’require ded by an insurer selected by Lender
again becomes available, is obtained, and Lender r
premiums for Mortgage Insurance. If Lender reqi
the Loan and Borrower was required to make sep

maintain Mortgage Insurance in
rement for Mortgage Insurance
ender providing for such
_ his Section 10 affects
Borrower's obligation to pay interest at the rate provided in th

Mortgage Insurance reimburses Lender (or any entity that purch
may incur (f Borrower does not repay the Loan as agreed. Borrowé
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force

agreements are on terms and conditions that are satisfactory to the mortgage”
party {or parties) to these agreements. These agreements may require the mortgs make

payments using any source of funds that the mortgage insurer may have availabl mdy.nclude
funds obtained from Mortgage Insurance premiums),

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM FORM ‘*i‘MB
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ult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
%, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
or sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

any other terms of the Loan. Such agreements will not increase the
e for Mortgage Insurance, and they will not entitle Borrower to any

rights may include t
the Mortgage Insuran

11. Assignment of Miscelia
hereby assigned to and shall be

During such repair and restoration perio 1der shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opport to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provide inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a smgle disbirséme

the work is completed. Unless an agreement is mad
be paid on such Miscellaneous Proceeds, Lender
earnings on such Miscellaneous Proceeds. If the res
Lender's security would be lessened, the Miscellaneous
by this Security Instrument, whether or not then due, with
Miscellaneous Proceeds shall be applied in the order provid

In the event of a total taking, destruction, or loss in value of
shall be applied to the sums secured by this Security Instrument,
excess, if any, paid to Borrower.

value of the Property immediately before the partial taking, destruction,
or greater than the amount of the sums secured by this Security Instrum
partial taking, destruction, or loss in value, unless Borrower and Lender o
the sums secured by this Security Instrument shall be reduced by the amount of

Proceeds multiplied by the following fraction: (a) the total amount of the sums*
before the partial taking, destruction, or loss in value divided by (b) the fair mark

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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rty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

If the Property is a ftrf%o ed by Borrower, or if, after notice by Lender to Borrower that the Opposmg
Party (as defin '
fails to responéto Lén
collect and apply the Mi
sums secured by this
party that owes Borr
action in regard to Miscs

14 ous Proceeds either to restoration or repalr of the Propeﬂy or to the
lment whether or not then due “Opposing Party” means the third

or proceeding, whether civil or criminal, is begun that, in

] feiture of the Property or other material impairment of Lender's
interest in the Property or righits
if acceleration has occurred, rei ided in Section 19, by causing the action or proceeding

gment, precludes forfeiture of the Property or other

in the Property are hereby assigned and

All Miscellaneous Proceeds that are not aj
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance’
time for payment or modification of amortization
granted by Lender to Borrower or any Successor in Interest
the liability of Borrower or any Successors in Interest of Bt
commence proceedings against any Successor in Interest

r to refuse to extend time
ecurlty Instrument by

reason of any demand made by the original Borrower or any
Any forbearance by Lender in exercising any right or remedy inc
acceptance of payments from third persons, entities or Successor

covenants and agrees that Borrower's obhgatlons and liability shall be joink-

any Borrower who co-signs this Security Instrument but does not execute the No
{a} is co-signing this Security Instrument only to mortgage, grant and convey t
in the Property under the terms of this Securlty Instrument; (b} is not personally obf

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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to extend, modify, forbear or make any accommodations with regard to the terms of this Security
r the Note without the co-signet's consent.

released
to suchsf

P
iig, but not limited to, attorneys' fees, property inspection and valuation
he absence of express authonty in this Securlty Instrument to charge

Security Instrument, i ‘
fees. In regard to any+
a specific fee to Bori

maximum loan charges, and that law is finally interpreted
Hected or to be collected in connection with the Loan

and (b) any sums already collected from Borrower which
wer. Lender may choose to make this refund by
aking a direct payment to Borrower. If a refund

as a partial prepayment without any prepayment

s provided for under the Note). Borrower's acceptance
ill constitute a waiver of any right of action

exceeded permitted limits will be ref
reducing the principal owed under the
reduces principal, the reduction will be
charge (whether or not a prepayment ch

ection with this Security Instrument
thls Security Instrument shall be
nail or when actually delwered

must be in writing. Any notice to Borrower in coriin
deemed to have been given to Borrower when mail

Lender. Botrower shall promptly notify Lender of Borrower

a procedure for reporting Borrower's change of address, then Borrgwer shai} ¢ n]y report a change of

Dtl e address under this

' ering it or by mailing

another address

be deemed to
h!S Securlty

Instrument is also required under Applicable Law, the Applicable Law reqisi

corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security
governed by federat law and the law of the jurisdiction in which the Property is locmé

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP®

Wolters Kluwer Financial Services 2016030315.2.2.3298-J20151124Y Page 12 of 1.7



ations contained in this Security Instrument are subject to any requirements and {imitations of
aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract
¢ silent, but such silence shall not be construed as a prohibition against agreement by
event that any provision or clause of this Security Instrument or the Note conflicts with
#such conflict shall not affect other provisions of this Security Instrument or the Note

Instrument

18. Transfer of the P
18, “Interest in the Pro
limited to, those beneficizt.);
contract or escrow agreemen

a purchaser.

Beneficial Interest in Borrower. As used in this Section
y legal or beneficial interest in the Property, including, but not

written consent, Lender may require iy
Instrument. However, this option shall
Applicable Law.

If Lender exercises this option, Lender shall Bive Bo
provide a period of not less than 30 days from the dat
15 within which Borrower must pay all sums secs|
pay these sums prior to the expiration of this period;
this Security Instrument without further notice or demaﬁd

19. Borrower's Right to Reinstate After Accelera wer meets certain conditions,
et strument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proper :
in this Security Instrument; (b) such other period as Applicable Law wiight apt cify for the termination
of Borrower's right to reinstate; or (c) entry of a judgment enforc ty Instrument.
Those conditions are that Borrower: (a) pays Lender all sums whid “Be due under this

Security [nstrument and the Note as if no acceleration had occurred;”

other fees incurred for the purpose of protecting Lender’s interest in the Prépertyd
this Security Instrument; and (d) takes such action as Lender may reasonably requ
Lender's interest in the Property and rights under this Security Instrument, and B
to pay the sums secured by this Security Instrument, shall continue unchanged. Te;

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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orrower pay such remstatement sums and expenses in one or more of the followmg forms, as

ok, provnded any such check is drawn upon an institution whose dep051ts are insured by
v, mstrumentahty or entity; or (d) Electronic Funds Transfer. Upon remstatement by

ower will be given written notice of the change which w1ll state
rvicer, the address to which payments should be made and
connection with a notice of transfer of servicing. If the Note
Viced by a Loan Servicer other than the purchaser of the Note, the
wer will remain with the Loan Servicer or be transferred
stimed by the Note purchaser unless otherwise provided by

any other information RESPA”
is sold and thereafter the Lo
mortgage loan servicing oblig;
to a successor Loan Servicer and.ar
the Note purchaser.

Neither Borrower nor Lender may cofmy n, or be joined to any judicial action (as either an
individual litigant or the member of a cl hat arises from the other party's actions pursuant to this
Security Instrument or that alleges that the.dther party has breached any provision of, or any duty
awed by reason of, this Security Tnstrume til such Betrower or Lender has notified the other
party (with such notice given in compliance with th ré nts of Section 15) of such alleged
breach and afforded the other party hereto a reasq after the giving of such notice to take

notice of acceleration and opportunity to cure given to
of acceleration given to Borrower pursuant to Section 18
opportunity to take corrective action provisions of this Se

21. Hazardous Substances. As used in this Section 21: (
those substances deﬁned as toxic or hazardous substances, pollut

the Jurlsdlctlon where the Property is located that relate to health, safety
(¢) “Environmental Clearnup” includes any response action, remedial act
defined in Environmental Law; and (d) an "Environmental Condition” me
cause, contribute to, or otherwise trigger an Environmental Cleanup.

£

Substances, or threaten to release any Hazardous Substances, on or in the Property. Bo

BOgH02I
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or allow anyone else to do, anything affecting the Property (a) that is in violation of any

tal Law, (b) which creates an Environmental Condition, or {c) which, due to the presence,
r release of a Hazardous Substance, creates a condition that adversely affects the value of the
preceding two sentences shall not apply to the presence, use, or storage on the Property
yamtities of Hazardous Substances that are generally recognized to be appropriate to normal
residential u

Borrower shall
or other action
any Hazardous | j
Environmental Condi
threat of release of a
release of a Hazardel
or is notified by any go
other remediation of any.

ive Lender written notice of (a) any investigation, claim, demand, lawsuit
mental or regulatory agency or private party involving the Property and
Environmental Law of which Borrower has actual knowledge, (b) any

luding but not limited to, any spilling, leaking, discharge, release or

regulatory authority, or any private party, that any removal or
s Substance affecting the Property is necessary, Borrower shall

22, Acceleration; Remedies. Lentér | give notice to Borrower prior to acceleration
following Borrower's breach of any.ceVvensiit.or agreement in this Security Instrument (but not
prior to acceleration under Section ¥ 5 Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the a¢ required to cure the default; (c) a date, not less than
30 days from the date the notice is give

specified in the notice may result in
acceleration of the sums secured by this Securityfnsirumaent and sale of the Property at public
tice shall further inform Borrower
£ourt action to assert the non-
celeration and sale, and any other
bie Law: If the default is not cured on or

existence of a default or any other defense of Borréwei
matters required to be included in the notice by Appli
before the date specified in the notice, Lender at its op
full of 2ll sums secured by this Security Instrument withoti
power of sale and/or any other remedies permitted by App
to collect all expenses incurred in pursuing the remedies provi
but not limited to, reasonable attorneys' fees and costs of title

If Lender invokes the power of sale, Lender shall give written notice
of an event of default and of Lender's election to cause the Property
Lender shall take such action regarding notice of sale and shall give
and to other persons as Applicable Law may require. After the time r
Law and after publication of the notice of sale, Trustee, without demand
the Property at public auction to the highest bidder at the time and place dnd
designated in the notice of sale in one or more parcels and in any order Trusté
Trustee may postpone sale of the Property for a period or periods permitted by

L]
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l'c announcement at the time and place fixed in the notice of sale. Lender or its designee
e the Property at any sale.

deliver to the purchaser Trustee's deed conveying the Property without any

wing order: (a) to all expenses of the sale, including, but not limited to, reasonable
itorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any

excess to the P
county in whi

yayment of all sums secured by this Security Instrument, Lender shall
the Property and shall surrender this Security Instrument and all notes

with Applicable Law, Lender may from time to time appoint

mted hereunder who has ceased to act, Wlthout conveyance
of the Property, the successor

Trustee herein and by Applicabl

26. Attorneys' Fees. Lender shall
in any action or proceeding to construe
“attorneys' fees, " whenever used in this Sé

to recover its reasonable attorneys' fees and costs
force any tetm of this Security Instrument. The term
i shall include without limitation

O LOAN MONEY, EXTEND
PAYMENT OF A DEBT ARE NOT

CREDIT, OR TO FORBEAR FROM ENFORCIN
ENFORCEABLE UNDER WASHINGTON I

Signs as "Borrower" solely for the purpose of waiving ho

BY SIGNING BELOW, Borrower accepts and agrees to the termsr
Security Instrument and in any Rider executed by Borrower andretor

nants contained in this

Borrower

MICHAEL OLAES Seal

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®
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or have satisfactory evidence that MICHY;}_EL OLAES |sﬁre the person(s) who
and said person(s) acknowledged th e/she/they signed this instrument and
lﬁ//her/their free and voluntary act fof the uses and purposes mentioned in

KAREN L. MAUCK
STATE OF WASHINGTON
NOTARY -.s-. PUBLIC
My Commission Expires 11.02-2019
{Print Name)
My appointment expires:
Loan Origination Organization: Navy Federi| Credit Loan Originator: Desiree Cyphers

Union
NMLS I 399807

MLS ID: 1073920

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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crow No.: 15-0630
EXHIBIT “A”

LEGAL DESCRIPTION

LOT 411, KAGIT HIGHLANDS DIVISION V (PHASE 1), ACCORDING TQ THE PLAT
THEREGERECORDED,ON DECEMEBER 21, 2006 UNDER AUDITOR’S FILE NO. 2006 12210067,
RECORDS OF SKAGITGOUNTY, WASHINGTON.
SITUATED IN SEAG! LINTY, WASHINGTON.




Federal Credit Unlon (the “Lender ) of the same date and covering the
cutity Instrument and located at: 740 CRESTED RUTTE BLVD, MOUNT
erty Address].

ot limited to, a parcel of land improved with a dwelling, together with
immon areas and facilities, as described in THE PLANNED UNIT

DEVELOPMENT A
development known as

owning or managing the comn
uses, benefits and proceeds

s and agreements made in the Security Instrument,
agreg-gs follows:

aintains, with a generally accepted
operty which is satisfactory to
lading deductible levels), for
xtended Coverage”, and

, for which Lender requires

Lender and which provides insurance coverage in the™amd

the periods, and against loss by fire, hazards included wit
any other hazards, including, but not limited to, earthquak
insurance, then: (i) Lender waives the provnsmn in Sectiond
the yearly premium installments for property insurance on the P
under Section 5 to maintain property insurance coverage on the
extent that the required coverage is provided by the Owners Ass

Borrower shall give Lender prompt notice of any lapse in required prope overage
provided by the master or blanket policy.

loss to the Property, or to common areas and [acilities of the PUD, any proceed
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds

MULTISTATE PUD RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®
Wolters Kluwer Financial Servicas 2016030315.2.2.3298-J20151124Y
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ublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
Wikrs, Association maintains a public liability insurance policy acceptable in form, amount, and

g common areas and facilities of the PUD, or for any conveyance in lieu of
re heéreby assigned and shall be paid to Lender. Such proceeds shall be applied by

pnor wrltten cfmsen
or termination of the P xcept for abandonment or termination required by law in the case of

vrovision of the “Constituent Documents” if the provision is for
ermination of professional management and assumption of self-

iom; or (iv) any action which would have the effect of rendering
the publlc liability insurancetovetage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower dt

=t under this paragraph F shall become additional debt of
ss Borrower and Lender agree to other terms of

the date of disbursement at the Note rate and shall be
er fo Borrower requesting payment.

Borrower secured by the Secunty Inst
payment, these amounts shall bear int:
payable, with interest, upon notice frorh

BY SIGNING BELOW, Borrower accepts a
Rider.

orees to the terms and covenants contained in this PUD

Borrower

MICHAI_Ey) AES

MULTISTATE FUD RIDER--Single Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
VMP®
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