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sactions contained therein}:

Please print or type inforipati

Document Title(

1. Assignemen

Reference Number(s} ¢ rents assigned or released:
Auditor's File No.: )

Grantor(s) (Last name first, theri first name and initials):

"
LA

A
1. 48 Degrees Aviation LLC, a W4

imited Liability Company
2.
3.

4, Additional names on page 1__

Grantee(s) (Last name first, then first name anc

1. Han Munich, a single person

2.

4., Additional names on page 2_ of document.

L.egal Description (abbreviated: i.e. lot, block, plat or section,

401%-5 Condo: 48 DEGREES NORTH HANGAR PH Il

Assessor's Property Tax Parcel/Account Number:

P130100

Additional legal is on page 3_ of document.

The Auditor/Recorder will rely on the information provided on the form. The staff w
the document to verify the accuracy or completeness of the indexing information prov
herein.




FR RECORDING MAIL TO:

ND CONVEYANCE OF CONDOMINIUM
IT

ASSIGNMENT OF §

WHEREAS, the Grantor, Aviation, LL.C, a Washington limited
liability company, is the original les: f land under that certain Lease Agreement
between Grantor and the Port of Anacortes (“Ground, Lessor”) dated December 4, 2007
and recorded under Skagit County Auditor’s Rec{)" Number 201002260162, (the
“Ground Lease™); and

WHEREAS Grantor has constructe

WHEREAS, on February 26, 2010, and recq _ed unger Skagit County Auditor’s
Recording Number 201002260161, Grantor assigned.{s-is in the Ground Lease to
the 48° North Hangar Phase 1l Owners Association (th

of Skagit County, Washington. The 48 Degrees North Hang . Plia : |
Association assigned its interest to 48 Degrees North Aviation, LL ‘

Ground Lease allocated to the Unit (identified and described in section l b
Grantor (the “Sublease™); and

NOW, THEREFORE, in consideration of the mutual promises, cover
contingencies, the parties agree as follows:



Sublease. In consideration of ten dollars and other good and sufficient
sideration in hand paid, Grantor assigns its interest in the Sublease to the Grantee,
Hans' Munich, a single person, for the following condominium unit, for a term
nmencing upon consent by the Port of Anacortes as contained herein, and ending upon
expiration date of the Ground Lease or its sooner termination according to its terms,
I of Grantor’s interest in that portion of the improvements that are allocated to
erihe terms of the Declaration, which Unit is described as follows:

Unit
according to
Auditor's Fite
File No. 201002 ' d any amendments hereto, records of Skagit County,
Washington

charged with a responsibility to be
ns of the Ground Lease.

knowledgeable with all terms-asid

3) Condominium Association tee is not a party or third-party beneficiary
under the Ground Lease. The Associ will be responsible for paying rent and all
other sums due under the Ground Lease'fo the Grednd.Lessor. Grantee and other Unit
Owners are each responsible for paying to th n a share (computed according
to the “Allocated Interest” for their respectiv e¢fined in the Declaration) of the
rent and other sums due under the Ground Lease, Asseciation will collect the
proportionate rents paid on the Ground Lease by
Assessments. For purposes of sections 64.34.220(2
Washington, the Association is designated as the represents
matters relating to the Ground Lease including the collé
on the Ground Lease by the Unit Owners.

.the Unit Owners on all
ionate rents paid

4 Termination of Ground Lease. In the event that the Asso

full the rent due under the Ground Lease to Ground Lessor, or othery
default under the Ground Lease which would entitle the Ground Lés;
Ground Lease (whether such default is due to the action of the Associa
other unit owner(s), or others), the Ground Lessor may terminate the e
and the entire interest of the Grantee and/or all the other Unit Owners in th
Units, including where Grantee or other Unit Owners make timely payment ef the
proportionate share of the rent for the Ground Lease and/or otherwise comply w:




venants other than the payment of rent which if violated would entitle the Ground
o1 to terminate the Ground Lease.

» . Notwithstanding anything contained herein, Grantor shall at
main liable to the Ground Lessor for any and all obligations of the lessee

ke Ground Lease.

48 DEGREES NORTI4.
COMPANY

BY:

State of Washington
County of Wﬂéf\\@m )

On this day personally appeared before me Adam
of 48° North Aviation, LL.C, a Washington limite

within and foregoing instrument, and acknowledged

tom known to be a member
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