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Reference # (if applicabi
Grantor(s}):
1. Cesena, Tamara L ..

AWSSIGNMENT OF RENTS

Additional on page

Grantee(s}
1. Umpqua Bank

Legal Description: Lot(s): 3-4 Blocks20" Vernon Heights Add. to Mount Vernon
Additional on page 2

Assessor's Tax Parcel ID#: P54595 and 37 140005

THIS ASSIGNMENT OF RENTS dated February: 6,45 made and executed between
Tamara L Cesena, a married woman as her sole & separite préperty, whose address is 5390
Island View Way, Bow, WA 98232 (referred to below as "Gr r"} and Umpqua Bank, whose
mailing address is 9818 State Route 532, Stanwdy A7 98292 (referred to below as
"Lender").
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0, Vernon Heights Addition to Mount Vernon, according to the plat
lume 2 of plats, page 108, records of Skagit County, Washington.

The Property or its addre
The Property tax ideritif

THIS ASSIGNMENT IS GIVER TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNGDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AR CEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. nwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts s ; ignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assigri and until Lender exercises its right to collect the Rents as provided

operate and manage the Property and collect
not constitute Lender's consent to the use of

Right to Assign. Grantor has the full right, power and
convey the Rents to Lender.

enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previously
instrument now in force.

hveyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, encumber,
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender sha
default shall have occurred under this Assignment, to collect and receai
given and granted the following rights, powers and authaority:

dispose of any of Grantor's rights in the

ht at any time, and even though no
For this purpose, Lender is hereby

Notice te Tenants. Lender may send notices to any and all tenan

the tenants or from any other persons liable therefor, all of the Rents; institut
necessary for the protection of the Property, including such proceedings

all legal proceedings
cessary to recover
rom the Property.

same in repair;

ontinding costs
asgegsments and

to pay the costs thereof and of all services of all emplayees, including their equipment,
and expenses of maintaining the Property in proper repair and condition, and also to pay
water utilities, and the premiums on fire and other insurance effected by Lender on the

Compliance with Laws. Lender may do any and all things to execute and comply with th
Washington and also ail other laws, rules, arders, ordinances and requirements of all other qg
affecting the Property. '

Lease the Property. Lender may rent or lease the whole or any part of the Property for such te
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eit
name or in Grantor's name, to rent and manage the Property, including the collection and application of

Other Acts. Lender may do all such other things and acts with respect to the Propetty as Lender may
appropriate and may act exclusively and sclely in the place and stead of Grantor and to have all of the powers ef
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€ purposes stated above.
ent to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that

All costs and expenses incurred by Lender in connection with the Praperty shall be for
r may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
y and all Rents received by it; however, any such Rents received by Lender which are
expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment . rsed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and skall be i demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If G&a pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor ung TS ment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfagtion wsignment and suitable statements of termination of any financing statement on
file evidencing Lender's secu he Rents and the Property. Any termination fee required by law shall be

Grantor's dgebunt
determine the appli
not applied to such ¢

this Assignment or any Related Daod )
action that Lender deems appropriaté BUt not limited to discharging or paying all taxes, liens, security
i or placed on the Renis ar the Property and paying all costs
Il such expenditures incurred or paid by Lender for such

e Note from the date incurred or paid by Lender to the date

(1) the term of any applicable insurance policy; or (2) the
- balloon nent which will be due and payable at the Note's
_Such right shall be in addition to ali other rights

m, abligation, covenant or condition
mply with or to perform any term,
nder and Grantor.

ignment to make any payment
%t discharge of any lien.

Default on Other Payments. Failure of Grantor within the time Fag
for taxes or insurance, or any other payment necessary to prevent

Default in Faver of Third Partles. Grantor defaults under any loa
purchase or sales agreement, or any other agreement, in favor of any d
affect any of Grantar's property or ability to perform Grantor's obligat
Related Documents.

False Statements. Any warranty, representation or statement made or furnished to erioh
Grantors behalf under this Assignment or the Related Documents is false 0

(including failure of any collateral document to create a valid and perfected security int
for any reason.

Death or Insolvency. The death of any Grantor, the insclvency of Grantor, the appointmasnt
part of Grantor's property, any assignment for the benefit of creditors, any type of cred

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, w
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any gov
against the Rents or any property securing the Indebtedness. This includes a garnishment of a
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply
goeod faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of th
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and de
with Lender monies or a surety bond far the creditor or forfeiture proceeding, in an amount determined by
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may exercise any one or more of th
by law:

arty of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
mcompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the

rial adverse change occurs in Grantor's financial condition, or Lender believes the

) rrnance of the indebtedness is impaired.
Insecurity. Lerder in*g believes itself insecure.

Cure Provisions.

gult, other than a default in payment, is curable and If Grantor has not been given a
i Bioyision of this Assignment within the preceding twelve (12) months, it may be
ritten notice to Grantor demanding cure of such default: (1) cures the
if the cure requires more than fifteen (15) days, immediately initiates steps
cretion to be sufficient to ¢ure the default and thereafter continues and

which Lender deems in %,epder’s s
completes all reasonable A

Upen the occurrence of any Event of Default and at any time thereafter, Lender
ISwing rigkts and remedies, in addition to any other rights or remedies provided

Accelerate Indebtedness. Lender |
Indebtedness immediately due and pay
pay.

e rlghl at its option without notice to Grantor to declare the entire
4. any prepayment penalty that Grantor would be required to

costs, against the Indebledness. In furthe ‘2 of this rlght L.ender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Sggtion, abowv the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact
the name of Grantor and to negotiate the same and co
Lender in response to Lender's demand shall satisfy.th
not any proper grounds for the demand existed, Len
person, by agent, or through a receiver.

Payments by tenants or other users to
far which the payments are made, whether or
se its rights under this subparagraph either in

L take pessession of all or any part of
the Property, with the power to protect and preserve the Propedly, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property
the recelvership, against the Indebtedness. The receiver may s
right to the appointment of a receiver shall exist whether or nothg.
Indebtedness by a substantial amount. Employment by Lender shall
receiver,

law.

Election of Remedies. Election by Lender to pursue any remedy shall not excludg putsult of zuy other remedy, and
an election to make expenditures or to take action to perform an obligation of G i
Grantor's failure to perform, shall not affect Lender's right to declare a default ar

Expenses. If Lender institutes any suit or action to enforce any of the terms of
entitled to recover such sum as the court may adjudge reasonable. Whether or not agy
and to the extent not prohibited by law, all reasonable expenses Lender incurs fhs
necessary at any time for the protection of its interest or the enforcement of its rights sl
Indebtedness payable on demand and shall bear interest at the Note rate from the dateu.gf
repaid. Expenses cavered by this paragraph include, without limitation, however subject

involved,
pinion are

all other sums prowded by law,

VENUE, The lcan transaction that is evidenced by this Agreement has been applied for, considered, approve
in the State of Washington, If there is a lawsuit relating to this Agreement, the undersigned agrees, at Le
request, to submit to the jurisdiction of the courts of Clark, or King County, Washington, except and only to the
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tters related to Lender's perfection and enforcement of its rights and remedies against Lender's
w requires that such a suit be brought in another jurisdiction, (e.g. foreclosure of a trust deed in the
he property is located). As used in this paragraph, the term "Agreement” means the promissory note,

ithout limitation contract and tort disputes, shall be brought in their individual capacities
mber in any purported class or representative proceeding and, upon request of either
o the rules of (and by filing a claim with) American Arbitration Association, in effect
st to take or dispose of any collateral securing this Note shall constitute a waiver of
¢hibited by this arbitration agreement. This includes, without limitation, obtaining
ining order; invoking a power of sale under any deed of trust or mortgage;
bosition of a receiver; or exercising any rights relating to personal property,
| erty with or without judicial process pursuant to Article 9 of the Uniferm
controversies concerning the lawfulness or reasonableness of any act, or
ecuring this Note, including any claim to rescind, reform, or otherwise
securing this Note, shall also be arbitrated, provided however that no
join or restrain any act of any party. Borrower and Lender agree that in
t to California Code of Civil Procadure Section 726, or any similar

injunctive relief or a tempord
obtalnmg a wrrl of attar,; metit

arbitrator shall have the right or the.
the event .°f an action for judicial f

tich action, including counterclaims, as lawfully may be referred to
y any arbitrator may be entered in any court having jurisdiction.

statute of limitations, estoppet, waiver, lachg
brought by a party shall be applicable in any &
shall be deemed the commencement of an actt
construction, interpretation, and enforcement of |

roceeding, and the commencement of an arbitration proceeding
r these purposes. The Federal Arbitration Act shall apply to the
rbitration provision.

ATTORNEY FEES AND EXPENSES, The undersig
including Lender's attorney fees and legal expenses, incurred i
may hire or pay somecne else to help enforce this Agrd
employess of Lender to enforce this Agreement. The”
enforcement. In the event arbitration, suit, action or othér te
Agreement, the undersigned agrees to pay all additional SUTh&, 285
Lender's costs, disbursements, and atterney fees at hearing, trial, a
"Agreement” means the loan agreement, promissery note, g
document, or instrument in which this paragraph is found, even if

all appeals, As used in this paragraph
y agreement, or other agreement,
is also described by ancther name.
and expenses Lender incurs in
tedness evidenced or secured by
bote or credit agreement, and
e attorney fees and expenses

this Agresment, shall bear interest at the hlghest applicable rate under the an;} SsOf
shall be paid to Lender by the ather party or partles signing this Agreement en ;ﬂemand

from any automahc stay) fees and sxpenses for Lender's post-judgment collection aptivi
lien records, searching public record databases on-line computer Iegal research, titleireports,

extent aIIowed by law.

ORAL._AGREEMENTS OR ORAL COMMITMENTS TC LOAN MONEY, EXT
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT E
WASHINGTON STATE LAW.

INCONSISTENT STATE AND FEDERAL LAWS. From time to time, state and federal laws are
activity permitted under state law is prohibited under federal law, or vice versa. As noted elsewhé
Grantgr shall at all times comply with all governmental requirements, both federal and state, and
agents and other users of the Property or Collateral to so comply. For example, although the retail sali
marijuana products is allowed under law in some states, it is now prohibited under the federal Cont
Act and Grantor must comply, and cause tenants, agents and other users to comply, with federal law in

MISCELLANEQUS PROVISIONS. The following miscellaneaus provisions are a part of this Assignment:

agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment t
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nment shall be effective unless given in writing and signed by the party or parties sought t¢ be charged or
alteration or amendment.

mgs Caption headings in this Assignment are for convenience purposes only and are not to be used
the provisions of this Assignmaent.

Assignment will be governed by federal law applicable to Lender and, to the extent not
w,. the laws of the State of Washington without regard to its conflicts of law provislons.

estate in the*
of Lender,

Interpretation. (1)
c%a med to have been used in the pIurai where the context and construction so
signs. this ASSignment as "Grantor," the obligations of each Grantor are jOII"It

If

require. {2}
and several.
Borrower and Grantor ar i
joined in any lawsuit. (3 namré grven to paragraphs or sections in this Asmgnment are for convenience
0 interpret or define the provisions of this Assignment.

ed to have waived any rights under this Assignment unless such
< No delay or omission on the part of Lender in exercising any right
i A waiver by Lender of a provision of lhis Assignment

No Waiver by Lender. Lender ghail n

/ it Ao prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a wa fly of Lender's rights or of any of Grantar's obligations as to any
future transactions. Whenever the consef i
consent by Lender in any instance shall n

consent js required and in all cases such cons

stitute continuing consent to subsequent instances where such
ar withheld in the sole discretion of Lender,

Notices. Subject to applicable law, and except for notie i
manner, any notice required to be given under this A all be given in writing, and shall be effective

(unless otherwise required by law), V\_’hen

Assignment.
to the other parties, specifying that the purpose of the no
purposes, Grantor agrees to keep Lender informed at all time Grantors gurrent address. Subject to applicable
law, and except for notice required or allowed by law to be in_an her manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to* all Grantors.

¢ gnment by giving formal written notice
to change the parly's address. For notice

Powers of Attorney, The various agencies and powers of atterney convgyed on L er under this Assignment are
granted for purposes of security and may not be revoked by Grantor u s the same are renounced by
Lender.

Severability. |f a court of competent jurisdiction finds any provision o sigamertt to be illlegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offendi ision ilegal, invalid, or
unenforceable as to any other circumstance, If feasible, the offending provisign:shall be cofsidered medified so
that it becomes legal, valid and enforceable. If the offending provision ci lified, it shall be
considered deleted from this Assignment. Unless otherwise required by , invalidity, ar
unenforceability of any provision of this Assignment shall not affect the Iegallty vai eahility of any
other provision of this Assngnment

Assignment shall be bmdmg upon and inure io ihe benefit of the parties, their sucéesse
ownership of the Property becomes vested in a person other than Grantor, Lender, without netice
deal with Grantor's successors with reference to this Assignment and the Indebtedness by gy

extension without releasing Grantor from the abligations of this Assignment or liability under the kit Lizdnes

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
exemption laws of the State of Washington as to all Indebtedhess secured by this Assignment,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF
DOCUMENT IS EXECUTED ON FEBRUARY 29, 2016.

GRANTOR:

Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
Y ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

ontext may require. Words and terms not otherwise defined in this Assignmaent shall
terms in the Uniform Commercial Code:

nment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
o time, together with all exhibits and schedules attached to this ASSIGNMENT

Assignment. The wor
be amended or modi

Borrower. The word "B Tamara L Cesena.
Befault. The word "Def

Event of Default. The w
the default section of this Assi

Grantor. The word "Grantor' m

ault set forth in this Assignment in the section titled "Default”,
Hefault” mean any of the events of default set forth in this Assignment in

sena,

Guaranty. The word "Guaranty
Lender, including without limitation a gu

ranty from guarantor, endorser, surety, or accommoadation party to
of a1 iz, part of the Note.

Indebtedness. The word "Indebtednes:
payable under the Mote or Related Docurnantg logether wnth all renewals of, exlensmns of, medifications of,
ituti or Retated Documents and any amounts expended or advanced by
penses incurred by Lender to enforce Grantor's abligations under
mounts as provided in this Assignment.

d assigns.

Note. The word *Note" means the promissory ngte, ibruary 29, 2016, in the original principal
amount of $212,886.78 from Grantor to Lenday, | th all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions ki romisasry note or agreement.

Property. The word "Property” means all of Grantor's righ
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents”™ meg
agreements, environmental agreements, guaranties, security ag
deeds, collateral mortgages, and all other instruments, agreemenis™a
existing, executed in connection with the Indebtedness.

ory notes, credit agreements, loan
rrestgages, deeds of trust, security

rest in, ta and under any
, issues, royalties,

and other payments and beneflts derived or to be derzved from such leases of

now or later, inciuding without limitation Grantor's right to enforce such |leases:
and proceeds thereunder.

— Al

Tamara L Cesena
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

a% uxr})ircw\ )

COUNTY OF S L6

atisfactory evidence to be the individual described in and who executed the
fisdged that he or she signed the Assignment as his or her free and voluntary act

day of A ONC hn .20y

KATHERYN A, FREEMRNGne st Sncheimn S\ (6
TE OF WASHING mmission expires <] - OV SO

OTARY --+-- PUBLIC
My Gammission Expires 8-01.2018

or proved to me on the

ASSIGNMENT OF RENTS.%
and deed, for the yges ary
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