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DEED OF TRUST

DATE: March 4, 201

Reference # (if applicable):
Grantor(s):
1. ROWLAND, EILEEN

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title =

Additional on page 2

EEN A ROWLAND, a single woman
EST+1,00P, MOUNT VERNON, WA
'yNT VERNON OFFICE, 1801
d to below sometimes as "Lender"
agit, whose mailing address
elow as "Trustee”).

98274 ("Grantor"); PEOPLES BANK, whose mailing as
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (re
and sometimes as "Beneficiary”); and Guardian Northwe:
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (
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cribed real property, together with all existing or subseguently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ilities with ditch or imigation rights); and all other rights, royalties, and profits relating to the real

imi the "Real Property™)

VERNON, WA" 982
(P131448).

- limitation that the total outstandmg balance owing at any one tlme, not
including finance charges on 3\uch g xed or variable rate or sum as provided in the Credit Agreement, any
; ounts expended or advanced as provided in either the indebtedness
paragraph or this paragraph, shalwot ey ect’the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed o
time from zero up to the Credit Lim -prowd 4
advanced by Lender, repaid, and subs§ u@ﬂﬁy

terminate Lender's obligation to advancis
force and effect notwithstanding any zero b

47 accordance with RCW 55.08.070; the lien created by this
assignment is intended to be specific, perfect oate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and prafits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all oz, part of the Indebtedness. In addition, Grantor grants to Lender &
Uniform Commercial Code security interest in the Paréonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS,AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT, DEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UWNDER “THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED ¢ ST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provig
amounts secured by this Deed of Trust as Ihey bacome due

profits of the Property. This assignment

Property shall be governed by tha foliowing provisions:

Possession and Use. Untll the oceurrence of an Event of De ay (1) remain in possession and
esltent tha Rents from the Property
{this privilege is a license from Lender to Grantar automatically rew!@d upsn The following provisions
relate to the use of the Property or to other limitations on the Property. i

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cong
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shatl not cause, conduct or permit any nuisar

il and gas) coal, clay, scoria, sml gravel or rock products without Lender's priar:
Removal of improvements Grantor shall not demollsh or remove any Improve

Grantor to make arrangements satlsfactory to Lender to replace such Improvements vin
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upos
reasonable times to attend to Lender's interests and to inspect the Reat Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shal
compliance by all agents, tenants or other persons or entities of every nature whatscever whbd
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations,
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Gra 3
in good faith any such law, ordinance, or regulation and withhold compliance during any procee:h ;
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long a3 T Lefider's:
sole opinion, Lender's interests in the Property are not jecpardized. Lender may require Grantor to p
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ;i
acts, In addition to those acts set forth above in this section, which from the character and use of the Property a
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payabl
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or othir
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e z-wmi ncing the Indebtedness and impose such other conditions as Lender deems appropnate upon the sale or

tract, contract for deed, leasehold interest with a term greater than three (3) years, lease-gption
le, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
r method of conveyance of an interest in the Real Property. However, this option shall not be
tich exercise is prohibited by federal law or by Washington law.

pay when due alkclaj
shall maintain fie
Trust, excep

nght to Contest. Granth*rn withhold payment of any tax, assessment, or claim in connection with a good faith
50 long as Lender's interest in the Property is not jeopardized. If a lien arises or
rantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
s notice of the filing, secure the discharge of the lien, or if requested by

amount sufficient to disckﬁalgge the lien plus any costs and attomeys' fees, or other charges that could accrue as a
result of a foreclosurs of. sale under: the fien. In any contest, Grantor shall defend itself and Lender and shall
ent against the P_roperty. Grantor shall name Lender as an additional

petiie govemmental offictal to deliver to Lender at any time a written
t e Property.

der ot least fifteen (15) days before any work is commenced, any
lied to the Property, if any mechanic’s lien, materialmen’s lien, or

services are furnished, or any materials
other lien could be asserted on account
fumish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANCE. The following pr:
Trust.

sions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall pro

and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement bas: i &

ible value covering all Improvements on the Real
ance clause, and with a standard morlgagee
¢ ingurance as Lender may reasonably require.

company or cornpanies reasanably acceptable to Lend;
from time to time the policles or certificates of insuran

favor of Lender will not be |mpa|rec|
ould the Real F'roperty be located in

.the maximum amount of Grantor's
'perty securing tha loan, up to the
Ase required by Lender, and to

he Property. Lender may
Whether or not Lender's
f any insurance and apply

make proof of loss if Grantor fails to do so within fiteen (15) days of
secutity is impaired, Lender may, at Lender's election, receive and retain
the proceeds to the reduction of the Indebtedness, payment of any lien y, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restorétio ) rantor shall repair or
replace the damaged or destroyed Improvernents in a manner satisfactory=to . Lender shall, upon

the Property shall be used first to pay any amount owing to Lender under this Deet
interest, and the remainder, if any, shall be applied to the principal balance of the §
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid witfiout
Grantor's interests may appear.

Compliance with Existing Indeltedness. During the period in which any Existing Indebte
in effect, compliance with the insurance provisions contained in the instrument ev
Indebledness shall constitute cornpllance with the insurance provlslons under thls Deed OF._TI!;@

shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedr

LENDER'S EXPENDITURES. |f Grantor fails (A) to keep the Property free of all taxes, liens, se
encumbrances, and other claims, (B) to provide any required insurance on the Proparty, {C) to mak
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as require
Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s intergsts in tt-ae
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender bellews
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will thes b
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the daté of
repayment by Grantor. All such expenses wili become a part of the Indebtedness and, at Lender's option, will (A)
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be payab;
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2} th
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at th
Credit Agreement’'s maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
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par&gfaﬂh shall be in addition to any other rights or any remedies to which Lender may be entitled en account of
It, “Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
herwise would have had.

rrants that; (a) Grantor holds good and marketable title of record to the Property in fee simple,
fiens and encumbrances other than those sat forth in the Real Property description or in the
5s section below or in any title insurance policy, title report, or final title opinion issued in favor
rzLender in connection with this Deed of Trust, and (b) Grantor has the fult right, power, and

:ct to the exception in the paragraph above, Grantor warrants and will forever defend the
aifist the lawful claims of all persons. In the event any action or proceeding is commenced
or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
4 Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
and to be represented in the proceeding by counsel of Lander's own choice, and

participate i
Grantor wnli

. A ( grorms agreemeants, and statements Grantor has made in this Deed of Trust shall
survive the execution ar};l ﬁelwery of t%'us Deed of Trust, shall be contmulng in nature and shall remain in full force

Existlng Lien. The lien of thig rust securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing: ortgage Electronic Registration Systems Inc. MERS is a separate
corporation that is acting solely !

NOVEMBER 18, 2015 UNDER Al OR'S §’ILE NO. 201511180042, RECORDS OF SKAGIT COUNTY,
WASHINGTON, The existing obligati
original principal amount of $145,0650

tor expressly covenants and agrees to pay, or see to the payment
itzlt on such indebtedness, any default under the instruments

Y
er this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without #orior written consent of Lender. Grantor shall neither request nor

accept any future advances under any such
CONDEMNATION. The following provisions relatin

Proceedings. If any proceeding in condemnation is filed,.
Grantor shall promptly take such steps as may be nece
may be the nominal party in such proceeding, but Lendsi's
represented in the proceeding by counsel of its ownichgl
cause to be delivered to Lender such instruments and
time to permit such participation.

Application of Net Proceeds. If all or any part of the Propetty
any proceeding or purchase in lieu of condemnation, Lender may
net proceeds of the award be applied to the Indebtedness or th
proceeds of the award shall mean the award after payment of 4
incurred by Trustee or Lender in connection with the condemnati

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU
to governmental taxes, fees and charges are a part of this Deed of Trust:

t ar shall promptly notify Lender in writing, and
efand the actlon and obtam the award Grantor

y eminent domain proceedings or by
require that all or any portion of the
toration of the Property. The net
sts, expenses, and attorneys' fees

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali &
this Deed of Trust and take whatever other action is requested by Lende! td perfec
[

cohtinue Lender's lien on
ogalher with all expenses
itation all taxes, fees,

".‘ ztured by this type
of Deed of Trust; {3) a tax on this type of Dead of Trust chargeable against the tiefder gt tne old&r of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtedness £

interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to i
Trust, this event shall have the same effact as an Event of Default, and Lender may C
available remedies for an Event of Default as provided below unless Grantor either (1§ p;%uy th

Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shail constitute a Security Agreement to the extent anypf:
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unlform Coi
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action Is requested by Lender.is
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Tru
real property records, Lender may, at any time and without further authorization from Grantor, file ex
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reir
Lender for all expenses incumred in perfacting or continuing this security interest. Upon default, Grantar shall
remove, sever or detach the Personal Property from the Property. Upan default, Grantor shall assemble z
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor agd
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
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xtam p@rmltted by applicable law.

The mailing addresses of Granter (debtor) and Lender (secured party) from which Information
e security interest granted by this Deed of Trust may be obtained (sach as required by the Uniform
ode) are as stated on the first page of this Deed of Trust.

NCES; ATTORNEY-IN- FACT The following provisions relating to further assurances and

At any time, and from time to time, upon request of Lender, Grantor will make, exacute and
be made, executed or delivered, to Lender or to Lender's desngnee and when requesled by

he sole apinion of Lender, be necessary or desirable in order to efl‘ectuate complete,
2 {1} Grantor's cbligations under the Credit Agreement, this Deed of Trust, and the
i the liens and security intarests created by this Deed of Trust on the Property,
ereaﬂ%:r acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writlng, Grantor shall réimbufse tender for all costs and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact, If
for and in the name

ild i do any of the things referred to in the preceding paragraph, Lender may do so
atiGrantor's expense. For such purposes, Grantor hereby irrevocably appoints
e purpose of making, executing, delivering, filing, recording, and doing all

the preceding paragraph. :

FULL PERFORMANCE lf Gran &'abtedness when due, terminates the credit line account, and otherwise

{or under this Deed of Trust, Lender shall execute and deliver to Trustee

a request for full reconveyance and
financing staternent on file evidenc)
reconveyance fee shall be paid by Graritor, if pe" by applicable law. The grantee in any reconveyance may be

g .ereto and the recitals in the reconveyance of any matters or

EVENTS OF DEFAULT. Grantor will be in de
commits fraud or makes a material misrepresehtation
include, for example, a false statement aboui
ﬂnanual condition, {B) Grantor does not meel
inaction adversely affects the coliateral or Lendg
maintain required insurance, waste or destructive us
the account, transfer of title or sale of the dwl
permission, foreclosure by the holder of anather lien,

RIGHTS AND REMEDIES ON DEFALLT.

eed of Trust if any of the following happer: (A) Grantor
time in connection with the Credit Agreement. This can
come, assets, liabilities, or any other aspects of Grantor's
peyment terms of the Credit Agrsement. (C) Grantor's action or
fights in the collateral. This can include, for example, failure to
of the dwelling, failure ta pay taxes, death of all persons liable on
, creation of a senior lien on the dwelling without Lender's
or the dwelling for prohibited purposes.

If an Event of befault oc inder this Deed of Trust, at any time thereafter,

Election of Remedies. All of Lender's rights and remédis
together. An election by Lender to choose any one rémedy will n ar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grante ; gions under this Deed of Trust, after Grantor's
failure to do so, that dacision by Lender will not affect L 87 eclars Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its optio; e entire Indebtedness immediately
due and payable.

Foreclosure. With respect to all or any part of the Real Property,
power of sale and to foreclose by notice and sale, and Lendé
foreclosure, in either case in accordance with and to the full extent

UCC Remedies. With respect to all or any part of the Personal Property, Lenhd f Il have all the rights and
remedies of a secured party under the Uniform Commercial Code.

'shall have the right to exercise its
the right to foreclose by judicial

Property and collect the Rents, including amounts past due and unpal .
above Lender's costs, against the Indebtedress. In furtherance of this rig 4
other user of the Property to make payments of rent or use fees directly to [&rde
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to s

it proceeds, over and
tequire any tenant or
Rents are collected by

or other users to Lender in response to Lender's demand shall satisfy the obllgatm 5 for w}ﬁ c
made, whether or not any proper grounds for the demand existed. Lender may, éx
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessigih
the Property, with the power to protect and preserve the Property, to operate the Prop ety

right to the appointment of a receiver shall exist whether or not the apparent value of the
Indebtedness by a substsntial amount. Employment by Lender shall not disqualify a person froin go
receiver.

Tenancy at Sufferance i Grantor remalns in possession of the Property after the Property is sol

pay a reasonabie rental for the use of the Property, or (2) vacate the Property |mmed|ately upon t
Lendar,

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Tr
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the P
Property or of the time after which any private sale or other intended disposition of the Parsonal Property is to be
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispositica
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.



DEED OF TRUST
can No: 5724163-1 (Continued) Page 6

Salg of.the Praperty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
e P marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
roperty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
n all or any portion of the Property.

Whether or not any court action is invoived, and to the extent not prohibited by law, ali
g2s Lender incurs that in Lender's opinion are necessary at any time for the protection of its
ment of its rights shall become a part of the Indebtedness payable on demand and shall bear
Agreement rate from the date of the expenditure until repaid. Expenses covered by this
ut limitation, however subject to any limits under applicable law, Lender's aftorneys' fees
piznses, whether or not there is a lawsuit, including attormeys' fees and expenses for
i (ﬁmcludlng efforts to modify or vacate any automatic stay or injunction), appeals, and any
collection services, the cost of searchlng records, obtaining title reports {including

paragzag

waers of Trustee arising as a matter of law, Trustee shall have the power to
0 the Property upon the written request of Lender and Grantor: () join in
e Real Properly, including the dedication of streets ar other rights to the
ef? or creating any restriction on the Real Property; and (¢) join in any
his Deed of Trust or the interest of Lender under this Daed of Trust.

Obligations to Notify. Trustés
trust deed or lien, or of any
required by applicable law, aor

all or any part of the F'ropel'ty the Trustee shall have the rlght o
ave the right to foreclose by judicial foreclosure, in either case in

g ay*from time to time appoint @ successor Trustee to any Trustee
appointed under this Deed of Trust by ay nt executed and acknowledged by Lender and recorded in the
office of the racorder of SKAGIT County, /5taté of Washington. The instrument shall contain, in addition to all
other matters required by state law, the naries. of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed rust is recorded, and the name and addrgss of the successor
d acknowledged by Lender or its successors in interest. The
successor trusiee, without conveyance of the Psoperty, shall aed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable: is procedure for substitution of Trustee shall

: owed by law to be given in ancther manner,
any nofice required to be given under this Deed of Trust out Iimilation any notice of default and any
notica of sale shall be given in writing, and shall be eff;
i nﬂlly recognlzad overnight courier, or, if
d mail postage prepaid, directed to
s of foreclosure from the holder of
, a5 shown near the beginning of

mailed, when deposited in the United States mail, as first class, certi
the addresses shown near the beginning of this Deed of Trust. All
any lien which has priarity over this Deed of Trust shall be sent to |
this Deed of Trust. Any person may change his or her address for:
written notice to the other person or persons, specifying that the pug
address. For notice purposes, Granlor agrees to keep Lender infofmed™“a
Subject to applicable law, and except for notice required or allowed by ‘taw
more than one Grantor, any notice given by Lender to any Grantor is deemed
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are

Amendments. What is wrilten in this Deed of Trust and in the Related fents is
with Lender concerning the matters covered by this Deed of Trust. To be effe@&we
this Deed of Trust must be in writing and must be signed by whoever will be bou
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trus!
estate in the Property at any time held by or for the benefit of Lender in any capacity,
of Lender.

e notice is to change the person's
pres.0f Grantor's current address.
| another manner, if there is
Cg given to all Grantors. [t will

Governing Law. This Deed of Trust will be governed by federal law applicable to Lendér
preempted by federal law, the laws of the State of Washington without regard to its conflicts of
This Deed of Trust has been accepted by Lender in the State of Washington.

Cheice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to
courts of SKAGIT County, State of Washington.

unless Lender does so in writing. The fact that Lender delays or amits to exercise any right will'® n
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, thal
mean Grantor will not have to comply with the ather provisions of this Deed of Trust. Grantor also
that if Lender does consent 0 a request, that does not mean that Grantor will not have to get Lende
again if the situation happens again. Grantor further understands that just because Lender consents 1
more of Grantor's raquests, that dogs hot mean Lender will be required to consent to any of Grantor's,
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, tf
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court wilg
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED
AGREES TO ITS TERMS.

in atidor.unenforceable.

nd Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
ntor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
 releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

éace. Time is of the essence in the performance of this Deed of Trust.

to this Deed of Trust hereby waive the right to apy trlal in any action, proceeding, or
S5y any party against any other party. (Initial Here L )

Femption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of #e Siate of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The filows s shall have the following meanings when used in this Deed of Trust:

Beneficiary. endficiary” means PEOPLES BANK, and its successors and assigns.

Borrower. The word “B means EILEEN A ROWLAND and includes all co-signers and co-makers signing
the Credit Agreement and~all their successors and assigns.

Crédit Agreement" mean the credit agreement dated March 4, 2016, with credit
to Lender, together with all renewals of, extensions of, modifications of,
substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMEN‘F CZONTAIN A VARIABLE INTEREST RATE.

Deed of Trust. The wol
includes without limitatic
Rents.

Credit Agreement. T_c 5 wo

" mean this Deed of Trust among Grantor, Lender, and Trustee, and
nd security intersst provisions relating to the Personal Property and

pravision of this Deed of Trust. _
Grantor. The word "Grantor” means EIL

Improvements. The word “improvemel
mobile homes affixed on the Real Propei
Property,

i existing and future improvements, buildings, structures,
5, additions, replacements and other construction on the Real

Indebtedness. The word "Indebtedness” rmigans all prncipal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Relatgd Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substlhllmns for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to dlﬁcharge Granfgr's:obligations or expenses incumred by Trustee or
Lender to enforce Grantor's obligations under this Deed ogether with interest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BANK and assigns. The words "successors or
assigns” mean any person ot company that acquwes an m*,erest Credit Agreement.

tures, and other arlicles of personal
d or affixed to the Real Property;
d all substitutions for, any of such

property; and together with all issues and profits thereon and pro
proceeds and refunds of premiums) from any sale or other disposgiti

Property. The word "Property” means collectively the Real Prope

Real Property. The words "Real Property” mean the real propeny,‘” e
Deed of Trust.

Related Documents. The words "Related Documents™ mean all pro : credit agreaments, loan
agreements, security agresments, mortgages, desds of trust, security d ds, collater morigages, and aI_I other

Indebtedness provided, that guaranties and anvironmental indemnity agreer
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, incomey isslies, rayaltiss, profits, and
other benefits derived from the Property.

Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.
GRANTOR

GRANTOR: i
. AR
o SN I
x_Crhoso A feded oy St
EILEEN A ROWLAND ~
S RGN L 8 I
IR B _'A
-y ¥
= : .-"."‘
: “Q“\“o
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i i e, theundersigned Notary Public, personally appeair , personally known to
A g

me or proved to mefon the Basis of satisfactory evidence to be the individ '? who exscuted the Deed
of Trust, and acknowle at he or sha signed the Deed of Trust as his or nd voluntary act and deed, for

the uses and
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To:

Trustee

The undersigned is the legal owner a | indebtedness sacured by this Deed of Trust. You are hereby
requested, upcn payment of all sums ovin / to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you underithe Deed rust,

Date: Beneflciary:
By:
its:
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