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Fimance of America Reverse LLC
£909 S. Yale Ave.
OK 74137

ove This Line For Recording Data|

State of WASHINGTON FHA Case No. 566-1777953-962
Loan No. 2345740

MIN: 1007954-0005027502-2
STABLE RATE

THIS DEED OF TRUST ("Security Instrum
March 2, 2016. The grantor is Richard I} Loe, an unm
PLACE, MOUNT YERNON, Washington 95273 ("” '

JURISDICTION OVER THE PROPERTY DESCRIBED BEL
OFFICIAL ("Trustee"). The beneficiary is the Secretary of Ho
address is 451 Seventh Street, SW, Washington, DC 20410 ("L

Development, whose
retary"). Botrower has

under the terms of a Home Equity Conversion Loan Agreement d:
Instrurnent ("Loan Agreement"). The agreement to repay is evidenc
Note dated the same date as this Security Instrument ("Second Note™).
to Lender: (a) the repayment of the debt evidenced by the Second Note,wi ;
adjustment (interest), and all renewals, extensions and modifications of the lote, uf
principal amount of Two Hundred Twenty Five Thousand Dollars and Zers
$225,000.00); (b) the payment of all other sums, with interest, advanced under
the security of this Security Instrument or otherwise due under the terms of this
{c) the performance of Borrower's covenants and agreements under this Securi
Second Note. The full debt, including amounts described in (a), (b), and (c) abov
due and payable on May 3, 2089. This security instrument shall remain in full force an
notwithstanding any zero outstanding balance on the debt from time to time and our |
released except when the property is reconveyed. For this purpose, Borrower irrevocabidy
conveys to Trustee, in trust, with power of sale, the following described property located:

as this Security
Adjustable-Rate

Pape 20f14 HECM Second Deed OF Trust--2015%



TOGETHER WITH all the
rights, appurtenances, an

BORROWER COVENAN
right to grant and convey thy ]
Instrument given by Borrower #in da

Instrument"). Borrower warrants agd wi
demands, subject to any encumbr.

jat the Property is only encumbered by a First Security
same date as this Security Instrument ("First Security
enerally the title to the Property against all ¢laims and

the debt evidenced by the Second Note.

2. Payment of Praperty Charges. Borrower shall pay af
hazard insurance premiums, flood insurance premiums; condominium fees, planned unit
essments that may be required
ent to Lender, unless Lender

Agreement.

by local or state law in a timely manner, and shail provide%&ﬁé@
pays certain property charges as provided for and in accordance ¥

vements on the Property,
igs, and contingencies,

including, but not limited to, fire and flood, for Wthh Lender requm@s
be maintained in the amounts, and for the periods that Lender requires;
increase or decrease the amount of any insurance required at any time p
greater than any minimum required by the Secretary of Housing and Ur
Whether or not Leader imposes a flood i msurance reqmrement Borrowe

[n the event of loss, Borrower shall give Lender immediate notice by mail. Lender
loss if not made promptly by Borrower. Each insurance company concerned is hereby.
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly,
proceeds shall be applied to restoration or repair of the damaged Property, if the restoratich ¢
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first to the red
to the redudii
insurance proceeds ov
and this Security Insgsi

indebtedness under the Second Note and this Security Instrument and then
»}Jtedness under the First Note and First Security Instrument. Any excess
ount required to pay all outstanding indebtedness under the Second Note
d the First Note and the First Security Instrument shall be paid to the

curity Instrument or other transfer of title to the Property that
ight, title and interest of Borrower in and to insurance policies in

e and Protection of the Property; Borrower's Loan
Application; Leaseholds. p(;cupy, establish and use the Property as Borrower's

Prmmpal Resldence after th

Botrower shall not commit waste or
Property to deteriorate, reasonable wedf
Borrower, during the loan application proc
statements to Lender (or failed to provide [
loan evidenced by the Note, including, but ted to, representations concerning Borrower's
. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of t ase. If Borrower acquires fee title to the Property,

the leasehold and fee title shall not be merged u

5. Charges to Borrower and Protection of Lender's Ri
governmental or municipal charges, fines and impositign

Property. Borrower shall pay all
included in Paragraph 2.

to pay would adversely affect Lender's interest in the Projpetty
promptly furnish to Lender recelpts ev1dencmg these paymn,am

is necessary to protect the value of the Property and Lender's rights int
of property taxes, hazard insurance and other items mentioned in Parag

all sums due to the loan servicer for servicing activities as defined in the Loan
dishursed by Lender under this Paragraph shall become an additional debt of Bo
in the Loan Agreement and shall be secured by this Security [nstrument.

6. Enspection, Lender or its agent may enter on, inspect or make appraisals of the Proj

reasonable manner and af reasonable times provided that Lender shall give the Borrow
any inspection or appraisal specifying a purpose for the inspection or appraisal which mug
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8. Fees. Lender may collect Irarges authorized by the Secretary.

matried to N/A ("Non-Borrowing Spouse™), who is not a
e," "Loan Agreement” or this Security Instrument.

9. Non-Borrowing Spouse. B«
Borrower under the terms of thé

(a) Eligible Non-Borraw
who meets, and continues
Secretary that the Non-Bdafr
Period.

pouse must satisfy in order to be eligible for the Deferral

(b) Ineligible Non- Borrowmg'Spo §
the Qualifying Attributes requir
Spouse must satisfy in order to b

Non-Borrowing Spouse who does not meet
Hits established by the Secretary that the Non-Borrowing
igible for the Deferral Period.

10. Grounds for Acceleration of Debt,

{a) Due and Payable - Death.

(i) Except as provided in Paragraph 10(a)(ii),
all sums secured by this Security Instrument if a*8
Principal Residence of at least one surviving Borrow

(ii) Lender shall defer the due and payable requireme
period of time ("Deferral Period") in which a Non-Bory
qualifies as an Eligible Non-Borrowing Spouse and certif
are, and continue to be, met:

Property [his/her| Principal Residence; ,
¢. Such Eligible Non-Borrowing Spouse has established leg
ongoing legal right to remain in the property securing this

Security Instrument continue to be satisfied; and
e. The Note is not eligible to be called due and payable for any othe
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5e is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
| of the due and payable status, should any of the conditions for deferral listed in
P4ragraph cease to be met, such a deferral shall immediately cease and the Note will
beceme ipymediately due and payable in accordance with the provisions of Paragraph 6

41 all of a Borrower's title in the Property (or his or her beneficial
r part of the Property) is sold or otherwise transferred and no other

Approval. - Lender may require immediate payment in full
nt, upon approval of the Secretary, if:

(c) Due and Payable w
of all sums secured by this Sg

and the Property is not the Pfi
{ii) For a period of longer than t;

Property because of physical or
of at least one other Borrower; or

annual basis a certification, in a form prescribed by thelen
remains the Borrower's Principal Residence and, if applicatle; rmmpal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identifigd a No rrowing Spouse in

Paragraph 9 and the identified Non-Borrowing Spouse quili igible Non-Borrowing
Spouse, the Borrower shall also complete and provide to t
Non-Borrowing Spouse certification, in a form prescribed by*
requirements for the application of a Deferral Period continue to apg
During a Deferral Perind the annual Principal Residence certifica

{e) Notice to Secretary and Borrower. Lender shall notify the Secretary singd”
the loan becomes due and payable under Paragraph 10 (b} and (c). Lender sk

(i} Pay the balance in full; or
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11. No Deficiency Judgments.
secured by this Security Instrumeq

all have no personal liability for payment of the debt
nforce the debt only through sale of the Property.

fees and expenses properly associated with the

Balance. Upon reinstatement by Borrower, this .
shall remain in effect as if Lender had not required immedi
required to permit reinstatement if: (i) Lender has accept
foreclosure proceedings within two (2) years immediatgly p
foreclosure proceeding, (ii) reinstatement will preclude & on different grounds in the future, or
(iii) reinstatement will adversely affect the priority of't

Non-Borrowing Spouse no longer satisfies the Qualifying Attri
become an Ineligible Non-Borrowing Spouse, neither the Defer
may be reinstated. In the event a Deferral Period ceases becaus

‘the Security Instrument
the Note, the Loan

due and payable and s in default for a reason other than death, an Ehglblfz -
hdve a Deferral Perlod and thls Security lnstrument remstated prOVIded that the ¢

Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse,
this Security Instrument and the obligations that it secures shalt remain in effect
had not ceased and the Lender had not required immediate payment in full. Ho

notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payablé
reinstatement of either the Deferral Period or this Security Instrument will preclude fo
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adve

Page 7 of 14 HECM Second Deed Of Trust--20



Instrument,

the original lien status of the Security Instrument is jeopardized under
t'not limited to situations where the amount secured by the Seecurity
ds the maximum principal amount stated or the maximum period

this Second Security
be subordinate to any fu
documents necessary to protect #i
execute such documents. I
future foan advances, Borrowe
under this Security Instrument.

es), Lender shall request the Barrower to execute any
gtatus of future loan advances. Borrower agrees to

s not permit the original lien status to be extended to
deemed to have failed to have performed an obligation

(b) Tax Deferral Programs.

Borrower shall not participate in a r
tax deferral are not subordinate to th

state tax deferral program, if any liens created by the
acurity Instrument.

(c) Prior Licns.

Borrower shall promptly discharge any lien _priprity over this Security Instrument
unless Borrower: (a) agrees in writing to the payrsent ofthe obligation secured by the lien in a
manner acceptable to Lender; (b) contests in godd.faith pic or defends against
enforcement of the lien in, legal proceedings which inghe-Len opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the
holder of the lien an agreement satisfactory to Lender;sgbordingtidg the lien to all amounts
secured by this Security Instrument. If Lender determife$thal apy part of the Property is
subject to a lien which may attain priority over this Secubityd nder may give
Borrower a notice identifying the lien. Borrower shall satisfy thie lien or'{aie one or more of
the actions set forth above within ten (10) days of the giving of otice.

15. Relationship to First Security Instrument.

(a) Second Security Instrument. In order to secure payments which the $egrétary mag, make to or
on behalf of Borrower pursuant to Section 235(i)(1)(A) of the National H '
Agreement, the Secretary has required Borrower to execute a Second Note,;
Security Instrument. Borrower also has executed a First Note and First Sectigj

(b) Relationship of First and Second Sceurity Instruments. Payments made by the
shall not be included in the debt under the First Note unless:
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ecurity Instrument is assigned to the Secretary; or

retiry accepts reimbursement by the holder of the First Note for all payments made

sulescribed in (i) or (i) occur, then all payments by the Secretary, including
ats but excluding late charges paid by the Secretary, shall be included in

wed under the First Note, or pay any rents and revenues of the
holder of the First Note or a receiver of the Propetty, until
the Secretary has rog in-full of all outstanding principal and accrued interest

under the Second Not

(ii) Be obligated to pay
whether accrued before or
interest has been included in'#

(d) No Duty of the Secretary. The §
covenants of the Second Security In
Property, even though the holder of th

r to take actions to preserve the value of the
Note may be unable to collect amounts owed under

ay not assign any rights
rust that meets the
int and several.

or obligations under this Security Instrument or the Second Noté
requirements of the Secretary. Borrower's covenants and agreemé

19. Notices. Any notice to Borrower provided for in this Security Instru
delivering it or by mailing it by first class mail unless applicable faw req
The notice shall be directed to the Property Address or any other addres
Any notice to Lender shall be given by first class mail to Lender's addre:
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spmis B
Security Instrument shall be given by delivering it or by mailing it by first class shaj
law requires use of another method. The notice shall be directed to the Propert
provided for in this Security Instrument shall be deemed to have been given to By
Non-Borrowing Spouse when given as provided in this Paragraph 19. ;

20. Governing Law; Severability. This Security Instrument shall be governed by Fed;

law of the jurisdiction in which the Property is located. In the event that any provision
Security [nstrument or the Second Note conflicts with applicable law, such conflict shall nlot
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é‘mrity Instrument or the Second Note which can be given effect without the

21. Borrower's Copy.
Security [nstrument,

23, Capitalized Terms. C
meanings ascribed to them

However, prior to Lender's notice to Borro
Security Instrument, Borrower shall collecs

Borrower as trustee for benefit of Lender only, to Be apphed
nstrument; (b) Lender shall be entitled to collect and rec

each tenant of the Property shall pay all rents due and y "to Leénder or Lender's agent on Lender's
written demand to the tenant.

before or after giving
y do so at any time

right or remedy of Lender. This assignment of rents of the Property sha
secured by this Security Instrument is paid in full.

25. Foreclosure Procedure. If Lender requires immediate payment-in-fiet
Lender may invoke the power of sale and/or any other remedies permitted
Lender shall be entitled to collect all expenses incurred in pursuing the re

If Lender invokes the power of sale, Lender shall give written notice to Truste rence
of an event of defanlt and of Lender’s election to cause the Property to be sold. T.
Lender shall take such action regarding notice of sale and shall give such notices
to other persens as applicable law may require. After the time required by applicab
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f sale in one or more parcels and in any order Trustee determines.
¢ of the Property for a period or periods permitted by applicable law by

excess to the person or pe
county in which the sale t

26. Lien Priority. The full ai
subordinate only to the full amoun:

‘ by this Security Instrument shall have a lien priority
ired b First Security Instrument.

e initial stated interest rate of 2.939% which accrues
Rate™) is subject ta change, as described below. When
tefest raté will be applied to the total outstanding principal
ill b& based upon the average of interbank offered rates
the London Market (“LIBOR™), as published in The
Index is no longer available, Lender will be required
Housing and Urban Development. Lender will give

on the unpaid principal balance ("Initid
the interest rate changes, the new adjusted
balance. Each adjustment to the interest rag
for one-month U.8, dollar denominated depbsi
Wall Street Journal (“Index”) plus a margin. €14
to use any index prescribed by the Departme
Borrower notice of new index.

Lender will perform the calculations described below to d ;
interest rate may change on May 1, 2016 and on the fisst day o
Date" means each date in which the interest rate could'chi ge,

he new adjusted interest rate. The
h succeeding month. "Change

The value of the [ndex will be determined, using the most'sag
before the Change Date ("Current Index"). Before each Change [ interest rate will be
calculated by adding a margin to the Current Index. The sum o us the Current Index will
be called the "Calculated Interest Rate” for each Change Date. The Calcu) Interest Rate will be
compared to the interest rate in effect immediately prior to the Zhapi

Interest Rate").

The Caleulated Interest Rate will never increase above 12.939%

The Calculated Interest Rate will be adjusted if necessary to comply wi
above and will be in effect until the next Change Date. At any change date,*i£
Rate equals the Existing Interest Rate, the interest rate will not change.

28. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lgrides shaifrequest
Trustee to reconvey the Property and shall surrender this Security Instrument and"
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Prop iy
warranty to the person or persons legally entitled to it. Such person or persons shall pa;
costs and the Trustee's fee for preparing the reconveyance.
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In accordance with applicable law, Lender may from time to time appoint a
Trustee appointed hereunder who has ceased to act. Without conveyance of the

enforce any term of this Security Instrument. The term “attorneys’
strument shall include without limitation attorneys” fees

actlon or proceedm g to cons
fees,” whenever used in th

32. Obligatory Loan Adv
Loan Agreement, includin

s responsibility to make Loan Advances under the terms of the
.of principal to Borrower as well as Loan Advances of
res shall be obligatory.

more riders are executed by Borrower and recorded
hts of each such rider shall be incorporated into and

were a part of this Security Instrument.

[:l Condominiam Rider I:I Planned Unit Development Rider

Other [Specify] Manufactized Home Rider

ORAL AGREEMENTS OR ORAL COMMIT )
CREDIT, OR TO FORBEAR FROM ENFOREING RI

0 LOAN MONEY, EXTEND
YMENT OF A DEBT ARE

Heha 094 (SEAL)

Richard D Loe

=‘.S/Z//e,
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[Space Below This Line For Acknowledgment|

State of W,

Dated S / 2-'// ¢

>a‘ lie.

A v,

7

[Seal or St_g:mp]\g‘% g0 g_;'jz, A
Z EF LT MY -
£ F0 % A DL % STt
Z 7 Z Z : -
Z U”;’f g & S = Z My, xpires: 7 __2 J ,/Q

o0 i, :
.. /TS T =
Loan Originator Orgdmzﬁl SO0
Toaae
Goldwater Ban

Mortgage Loan QOriginator Organization:
Nationwide Mortgage Licensing system and Registry ldentifica

452955

Individual Loan Originator

Mortgage Loan Originator: John Juge
Nationwide Mortgage Licensing system and Registry Identification Num
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EXHIBIT A
Instrument made on March 2, 2016, by Richard D Loe, an unmarried man
ry of Housing and Urban Development, and whose address is 451 Seventh
; ¥C. 20410, ("Lender" or "Secretary"). The Property is located in the county
f Washington, described as follows:

of SKAGIT, state .

Description of Property

Lot 60, PLAT OF EASTW:

ing to the plat thereof recorded in Volume 12 of Plats, pages 31
and 32, records of Skagi i

Situated in Skagit County, V
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Loan Officer Company NMLS #: 452955
Lean Officer NMLS #: 114272
2008-2016 ReverseVision, Ing, 2345,740 Page 1 0f2

Manufactured Home Rider

¢, Deed of Trust Or Other Security Instrument
FHA Case Number: 566-1777953-962

{the "Security Instrument”) of thy
Borrower's Promissory Nafe
Urban Development ("I.Jendzf
described in the Security Tnstrg
Washington 98273

The following provisions are applieable ¢ ecurity Instrument, including those marked and completed

{where applicable):

1.[x] DESCRIPTION OF REAL PROPERF

1@ description of the real property set forth in the
Security [nstrument is amended by (ki [

the following:

property, including without limitation any resi
dwelling is or may be a manufactured home, as

Yeur Built: 1979 Width and Length: 0" X ¢

D Mo Certiticate of Title has been issued

{“Manufactured Home™), which is real property described in th
Make: Model: Serial Number:

Year Built: Width and Length:
D Nao Certificate of Title has been issued D Certificate of Title No

3. [xADDITIONAL COVENANTS OF BORROWER(S) RELATING T
HOME
If Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with
and regulations relating to the affixation of the Manufactured Home to the real propent
including, hut not limited to, surrendering the Certificate of Title (if required), obtaining
approval and executing any documentalion necessary lo classily the Manufactured Home
under State and local law.

The Manufactured 1lome shal! be at all times and for all purposes permanenily alfixed (o and pay
property described herein and shall not be removed from said real property. Borrower(s) covenarif
affixing the Manufactured Home to the real property described herein does not violate any zoning |
other local requirements applicable to manufactured homes.

ManufacturedHomy



3le/ie

Date

Richard D Loe ~

Loan Officer Company NMLS #: 452955
Loan Officer NMLS #: 114272
2D08-2016 ReversaVision, Inc. 2345 740 Page 2012



