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SEATTLE, WASH[
Attn.: Past Closi ’ $90.00

17 3:27Pm

Loan No.: 0000720658
VA Case No.: 46-46-6-08188
Assessor’s Parcel or Account
330427-1-001-0600/0700
Abbreviated Legal Description
Lot 1, SP PL-02-0011; Ptn NE 1
27-33-4EWM
See attached Exhibit “A” for full legal deserip
Cirantor(s). KENNETH L WILLIAMS
CHERYL E WILLIAMS
Grantee(s)] HOMESTREET BANK,

TrucSiea Lonet

[Space Above This Line Fs

MIN 1000472-0000720658-3
TELEPHONE: (§88) 679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are
12,17, 19 and 20. Certain rules regarding the usage of words used in this document are”
15.

(A) “Security Instrument” means this document, which is dated March 3, 2016, together with
document.

Borrower is the trustor under this Security Instrument,
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der” is HOMESTREET BANK , a Washington State chartered bank, Lender is a Washington State
ank organized and existing under the laws of WASHINGTON. Lender’s address is 601 UNION ST,

and attached a MERS Rider to this Security Instrument, to be executed by Borrower,
lationship between Lender and MERS, and which is incorporated into and amends and

ory note signed by Borrower and dated March 3, 2016. The Note states that
dred Ninety Eight Thousand And 00/100 Dollars (U.S. $498,000.00) plus

interest. Borrower'{asﬁ
than April 1, 2046

by the Note, plus interest, any prepayment charges and late charges due
ecurity Instrument, plus interest.
,ty lnstrument that are executed by Borrower. The following Riders are

under the Note, and all sums
(I) “Riders” means all Ride
to be executed by Borrower [ch

[ ] Adjustable Rate Rider
[ 1 Balloon Rider

[ ] 1-4 Family Rider
[X] Other(s) [specify]
MERS RIDER

nder title 38, Umted States Code, such Title
dl govern the rights, duties and liabilities of
xeguted in connection with said indebtedness
ded to conform thereto.

and chulatmns issued thereunder and in effect on the da
the parties hereto, and any provisions of this or other in:
which are inconsistent with said Title or Regulations are h
(K) “Community Association Dues, Fees, and Assessments
that are imposed on Borrower or the Property by a condominium
organization,

telephone wire transfers, and automated clearmghouse transfers.
{M) “Escrow Items” means those items that are described in Section 3.
(N} “Miscellaneous Proceeds™ means any compensation, settlement, award of :
third party (other than insurance proceeds paid under the coverages described in Secii
destruction of, the Property; (i} condemnation or other taking of all or any part of thé-Br
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condil
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
plus (ii) any amounts under Section 3 of this Security Instrument.

successor legislation or regulation that governs the same subject matter. As used in this Sec
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally re
loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.
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vessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
4ssumed Borrower's obligations under the Note and/or this Security Instrument.

art of the Property. All replacements and additions shall also be
e foregoing is referred to in this Security Instrument as the “Property.”

is lawfully seised of the estate hereby conveyed and has the
foperty is unencumbered, except for encumbrances of record.

covered by this Security Instrume
BORROWER COVENAN

right to grant and convey the Prope

Borrower warrants and will defend genersily

encumbrances of record.

THIS SECURITY INSTRUMEN

de in U.S. currency. However, if any check

is-Eecurity Instrument is returned to Lender
"Note and this Security Instrument be
money order; (¢} certified check,

unpaid, Lender may require that any or all subsequent paymen
made in one or more of the following forms, as selected by Lend
bank check treasurer’s check or cashier s check, provided any

Payments are deemed received by Lender when received at th
other location as may be designated by Lender in accordance with the notic

Lender may accept any payment or partial payment insufficient to bring the:I,
rights hereunder or prejudice to its rights to refuse such payment or partial payments
obligated to apply such payments at the time such payments are accepted. If each
its scheduled due date, then Lender need not pay interest on unapplied funds. 1
funds until Borrower makes payment to bring the Loan current. If Borrower does not-
period of time, Lender shall either apply such funds or return them to Borrower. If not aj

claim which Borrower might have now or in the future against Lender shall relieve Barros
payments due under the Note and this Security Instrument or performing the covenants and agres
this Security Instrument.

accepted and applied by Lender shall be applied in the following order of priority: (a} interest due un
(b) principal due under the Note; {(c) amounts due under Section 3. Such payments shall be applied to
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late charge due, the payment may be applied to the delinquent payment and the late charge. If
iodic Payment is outstanding, Lender may apply any payment received from Borrower to the
 Periadic Payments if, and to the extent that, each payment can be paid in full. To the extent that
payment is applied to the full payment of one or more Periodic Payments, such excess
charges due. Voluntary prepayments shall be applied first to any prepayment charges

ents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
the due date, or change the amount, of the Periodic Payments

the Note, until the Note is pald jri i a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items<vhich can- attam priority over this Securuy Instrument asa lien or encmnbrancc on the
Property; (b) leasehold pajmé
required by Lender under Sec
the term of the Loan, Lender ‘ma

tems ave called “Escrow Items.” At origination or at any time during
that( Community Association Dues, Fees, and Assessments, if any, be

nds for any or all Escrow [tems at any time. Any such waiver
may only be in writing, In the event of sué arrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which pay e itnds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencin: payment within such time period as Lender may require.
Borrower’s obligation to make such payments*and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security. linstrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow items dire arsuant to a waiver, and Borrower fails to pay
the amount due for an Escrow Item, Lender may exercise der Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repd ny such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notig ccordance with Sectlon 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in st
3.

Lender may, at any time, collect and hold Funds in an am
Funds at the time specified under RESPA, and (b) not to exceed
RESPA. Lender shall estimate the amount of Funds due cn the basis-ef-¢
expenditures of future Escrow Items or otherwise in accordance with Applicat

The Funds shall be held in an institution whose deposits are insure
entity (including Lender, if Lender is an institution whose deposits are so msﬂres—i) or
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the titis i
shall not charge Borrower for holding and applying the Funds, annually analyzing t
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicab
such a charge. Unless an agreement is made in writing or Applicable Law requires i
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borro
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borri
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sha :
for the excess fimds in accordance with RESPA. If there is a shortage of Funds held in escrow, s
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Len
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A, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
{it in no more than 12 monthly payments.

Sti-payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
s held by Lender.

unity Association Dues, Fees, and Assessments, if any. To the extent that these items
- shall pay them in the manner provided in Section 3,

Borrower: (a) agrees nig to the payment of the obligation secured by the lien in a manner acceptable o
Lender, but only s i i
defends against enip !
enforcement of the lien while
secures from the holder of 4%
Instrument. If Lender deters
Security Instrument, Lender
that notice is given, Borrower shall satis
4,

lien in, legal proceedings which in Lender’s opinion operate to prevent the
ose-proceedings are pending, but only until such proceedings are concluded; or (c)
en-an_agreement satisfactory to Lender subordinating the lien to this Security
at-any'part of the Property is subject to a lien which can attain priority over this
ive Barré)wer a notice identifying the lien. Within 10 days of the date on which
the-dien or take one or more of the actions set forth above in this Section

Lender may require Borrow pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connectioriwith thi
5. Property Insurance. Bo
Property insured against loss by fire, hazards.jtichided
including, but not limited to, earthquakes anc

ep the improvements now existing or hereafter erected on the
ithin the term “extended coverage,” and any other hazards
hich Lender requires insurance. This insurance shall be
maintained in the amounts (including deducti £fs) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences hange during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borréy er subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Isénder may.réquire Borrower to pay, in connection with this
Loan, either: (a)a one-time charge for flood zone determinat grtification and tracking services; or (b) a one-
time charge for flood zone determination and certification: i i
similar changes occur which reasonably might affect suc I
responsible for the payment of any fees imposed by the Federal.
with the review of any flood zone determination resulting from an ol

If Borrower fails to maintain any of the coverages describ
at Lender’s option and Borrower’s expense. Lender is under n
amount of coverage. Therefore, such coverage shall cover Lender;-but
Borrower’s equity in the Property, or the contents of the Property, agains
provide greater or lesser coverage man was previously in effect. Borro

Any amounts disbursed by Lender under this Section 5 shall become addition
Security Instrument. These amounts shall bear interest at the Note rate from the d
payable, with such interest, upon notice from Lender to Borrower requesting paymer
All insurance policies required by Lender and renewals of such policies sh
to disapprove such policies, shall include a standard mortgage clause, and shall name Len
an additional loss payee and Borrower further agrees to generally assign rights to insurans
of the Note up to the amount of the outstanding loan balance. Lender shall have the right t
renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts o
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required” b
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generally a
insurance proceeds to the holder of the Note up to the amount of the outstanding loan balance.
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t:the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
&t of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any

and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
ity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
pection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
nt or in a series of progress payments as the work is completed. Unless an agreement is

made in wrifipg
required to pay Borr
retained by Borrowq

aid out of the insurance proceeds and shall be the sole obligation of Borrower. If
omically feasibie or Lender’s security would be lessened, the insurance proceeds

shall be applied to tim sums
paid to Borrower. Such insw
If Borrower abaridg

are applicable to the coverage of the Prop
Property or to pay amounts ynpaid under the ] :
' lish, and use the Property as Borrower’s pr1r1c1pal residence
Instrument and shall continue to occupy the Property as
year aﬁer the date of occupancy, unlcss Lender otherw1se

within 60 days after the execution of this Sechy
Borrower 3 principal residence for at least

iperty; Inspections. Borrower shall not
ommit waste on the Property. Whether
erty in order to prevent the Property
rmined pursuant to Section 5 that
¢ the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation pro&céds a 'n connection with damage to, or

or not Borrower is residing in the Property, Borrower shall taintei
from deteriorating or decreasing in value due to its condition. Un}

released proceeds for such purposes. Lender may disburse proceeds fo the<t
payment ot in a series of progress payments as the work is completed. If
are not sufficient to repair or restore the Property, Bomrower is not reli
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of th
cause, Lender may inspect the interior of the improvements on the Property. Lend
the time of or prior to such an interior inspection specifying such reasonable cause. :

8. Borrower’s Loan Application. Borrower shail be in default if, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe

representations concerning Borrower’s occupancy of the Property as Borrower’s principal remdenm.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b
proceeding that might significantly affect Lender’s interest in the Property and/or rights under b
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement ot ;
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may, attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
“the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s

] ts.secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entexit Gperty to make repairs, change iocks, replace or board up doors and windows, drain water
from pipes, elisiinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may tak n under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. eed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. )

Any amounts disbuis
by this Security Instrume
shall be payable, with such jat

If this Security Instru
Borrower acquires fee title to the'Property
merger in writing.

10.  Assignment of Miscellinesus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lend

If the Property is damaged, ]
Property, if the restoration or repair is econgniicl
repair and restoration period, Lender shall haye
an opportunity o inspect such Property to eris

Lender under this Section 9 shall become additionial debt of Borrower secured
amaounts shall bear intcrest at the Note rate from the date of disbursement and
upon ntiptice from Lender to Borrower requesting payment.

asehold, Borrower shall comply with all the provisions of the lease. If
ieasehold and the fee title shatl not merge unless Lender agrees to the

ous Proceeds shall be applied to restoration or repair of the
ible and Lender’s security is not lessened, During such
: hold such Miscellansous Proceeds until Lender has had
“work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promj: Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments a3 the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on suc'-i'Mlscellanﬁﬁ 4 Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Prosee: e restoration or repair is not econemically
feasible or Lender’s security would be lessened, the Miscellz eds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with th any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section

In the event of a total taking, destruction, or loss in value
be applied to the sums secured by this Security Instrument, wheth
Borrower.

In the event of a partial taking, destruction, or loss in value ¢
of the Property immediately before the partial taking, destruction, or loss
amount of the sums secured by this Security Instrument immediately before

¢ Property, the Miscellaneous Proceeds shall
not thea due, with the excess, if any, paid to

whtch the fair market value

the sums secured immediately before the partial taking, destruction, or loss in valus d
value of the Property immediately before the partial taking, destruction, or loss in v
to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in whi
of the Property immediately before the partial taking, destruction, or loss in value is les
sums secured immediately before the partial taking, destruction, or loss in value, unless
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums sec
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower th
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Bo
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect af
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by th
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swhether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

#r shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
nt, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
nder this Security Instrument. Borrower can cure such a defaulf and, if acceleration has
vided in Section 18, by causing the action or proceeding to be dismissed with a ruling that,
recludes forfeiture of the Property or other material impairment of Lender’s interest in the
¢r,this Security Instrument. The proceeds of any award or claim for damages that are
I f Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizat ¢ sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest o tower-shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Leride i i
Borrower or to refuse to ext
Security Instrument by reas

ide the exercise of any right or remedy.
; Successors and Assigns Bound. Borrower covenants and
11l be joint and several. However, any Borrower who co-signs

agrees that Borrower’s obligations and Irab
this Security Instrument but does not exec
only to mortgage, grant and convey the cougignéris”interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pdy, the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to exte odify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note withiat
Subject to the provisions of Section 17, any Succe
obligations under this Security Instrument in writing, ang”
rights and benefits under this Security Instrument. Borrow
liability under this Security Instrument unless Lender agré
agreements of this Security Instrument shall bind (except as provide
assigns of Lender.
13. Loan Charges,

by Lender, shall obtain all of Borrower’s
leased from Borrower’s obligations and

Lender may charge Borrower fe

be construed as a prohibition on the charging of such fee, Lender may not ¢
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that
the interest or other loan charges collected or to be collected in connection with
limits, then: (a) any such loan charge shall be reduced by the amount necessary to re

Borrower. Lender may choose to make this refund by reducing the principal owed underhe
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
without any prepayment charge (whether or not a prepayment charge is provided for under t |
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of atiy r;gh g
Borrower might have arising out of such overcharge.
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Matice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
‘by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. 1f
procedure for reporting Borrower’s change of address, then Borrower shall only report a change
ghithat specified procedure. There may be only one designated notice address under this Security
ysone.fime, Any notice to Lender shall be given by delivering it or by mailing it by first class mail

orresponding requirement under this Security Instrument.
verability; Rules of Construction. This Security Instrument shall be governed
jurisdiction in which the Property is located. All rights and obligations contained

corresponding neuter words or wor:
plural and vice versa; and (c¢) the word.

16. Borrower’s Copy. Borr

17. Transfer of the Property. Th
the property securing such loan to any transk
established pursuant to Section 3714 of Chapter

If Lender exercises this option, Lender
a period of not less than 30 days from the date 't
Borrower must pay all sums secured by this Secunty Instrum
expiration of this pericd, Lender may invoke any remedie
notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Accelérdtio
shall have the right to have enforcement of this Security Instramen: zgd at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of ined in this Security Instrument; (b
7 such other perlod as Appllcable Law mlght spemfy for the term auon omrower’s right to reinstate; or
e that Borrower: (a) pays Lender
) acceleration had occurred;
d in enforcing this Security
and valuatlon fees, and

e iven one copy of the Note and of this Security Instrument.
) be declared immediately due and payable upon transfer of
s the acceptability of the assumption of the loan is
sfle 38, United States Code.
give Barrower notice of acceleration. The notice shall provide
notice is given in accordance with Section 14 within which
" 1f, Borrower fails to pay these sums prior to the
y this Security Instrument without further

Borrower meets certain conditions, Borrower

all sums which then would be due under this Security hlstmmcnt and-the-Hi
(b) cures any default of any other covenants or agreements; (c) pays all exp
Instrument, including, but not limited to, reasonable attomcys fees pro

Instrument; and (d) takes such action as Lender may reasonably require to” assu‘
Property and rights under this Security Instrument, and Borrawer’s obligation t
Security Instrument, shall continue unchanged. Lender may require that Borrower ;nsta ment sums and
expenses in one or mote of the following forms, as selected by Lender: (a) cash;* (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is an institution
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electrort
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall rem.
no acceleration had occurred. However, this right to reinstate shall not apply in the case
Section 17,

sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Paymeris
the Note and this Security Instrument and performs other mortgage loan servicing obligations under th
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iigtrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
,‘B’f; the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
¥ the name and address of the new Loan Servncer the address to which payments should be made and

nor Lender may commence, join, or be joined to any judicial action (as either an
ember of a class) that arises from the other party’s actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason of, this
Borrower or Lender has notified the other party (with such notice given in

individual lifigant ¢
Instrument or that all
Securlty Instrumen

such notice to take corrective action. If Applicable Law provides a time period

reasonable period aﬁ;ér the givi
ipn.can be taken, that t:me period w111 be deemed to be reasonable for purposes

which must elapse before cesta
of this paragraph. The noti
the notice of acceleration gi
opportunity to take cotrective L

20. Hazardous Subs n this Section 20: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable ‘ar toxic.petfoletim products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaki adicactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where th erty s located that relate to health, safety or environmental
protection; (c} “Environmental Cleanup” ingfug ponse action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Envirefimental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Clean

Borrower shall not cause or permit the'
Substances, or threaten to release any Hazardous Substances, on of
anyone else to do, anything affecting the Property (a) that
creates an Environmental Condition, or (c) which, due to
creates a condition that adversely affects the value of the P
the presence, use, or storage on the Property of small quantitiss
recognized to be appropriate to normal residential uses and to mg
limited to, hazardous substances in consumer products).

esence, use, disposal, storage, or release of any Hazardous
i:the Property. Borrower shall not do, nor allow
ation of any Environmental Law, (b) which

Substance or Environmental Law of which Borrower has actual knowledgeé 2
including but not limited to any spilling, leaking, discharge, release ‘ Iease of any Hazardous

i;egulatory authority, or
£e affeﬁimg the Property is

additional debt to that already secured by this instrument, shall bear interest at the rate herem
option of the payee of the indebtedness hereby secured or any transferee thereof, shall be inn

22. Processing Charge. Upon application for approval to allow assumption of this loan, a
may be charged by the loan holder of its authorized agent for determining the creditworthiness of the’
subsequently revising the holder’s ownership records when an approved transfer is completed. The amo

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 .

Page 100f 12



hs!l not exceed the maxunurn established by the Department of Veterans Affairs for a loan to which Section

Remedies. Lender shall give notice to Borrower prior to acceleration following
_covenant or agreement in this Security Instrument (but not prior to acceleration
ble Law provides otherwise). The notice shall specify: (a) the default; (b) the
fault; (¢) a date, not less than 30 days from the date the notice is given to

under Section 17 unie
action required to g
Borrower, by whieh
specified in the notice may resii
the Property at public anc
Borrower of the right fo.
existence of a default or a

n 3cceleration of the sums secured by this Security Instrument and sale of
1t 2-date not less than 120 days in the future. The notice shall further inform

remedies permitted by Applicable La
the remedies provided in this Sectio
title evidence.

If Lender invokes the power of sal
an event of default and of Lender’s electio
such acuon regarding not:ce of sale and

se the Property to be sold. Trustee and Lender shall take
| give such notices to Borrower and to other persons as

f sale in ene or more parcels and in any
rty for a period or periods permitted by
Applicable Law by public announcement at the fime % fixed in the notice of sale. Lender or its
designce may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed Property without any covenant
; 211 be prima facie evidence of the
Ie in the following order: (a)
_attorneys’ fees; {(b) to all

s legally entitled to it or

truth of the statements made therein. Trustee shall apply the proeeeds
to all expenses of the sale, including, but not limited to, reasonabie-
sums secured by this Security Instrument; and (c) any excess to the pe
to the clerk of the superior court of the county in which the sale took pl

25. Reconveyance. Upon payment of all sums secured by this Seeyrit
Trustee to reconvey the Property and shall surrender this Security Instrument an
by this Security Instrument to Trustee. Trustee shall reconvey the Property wi
persons legally entitled to it. Such person or persons shall pay any recordation’
preparing the reconveyance.

26. Substitute Trustee. In accordance with Applicable Law, Lender may fro
successor trustee to any Trustee appointed hereunder who has ceased to act, Without cor
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee he
Law,

27. Use of Property. The Property is not used principally for agricultural purposes.
28. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees
action or proccedmg to construe or enforce any term of this Security Instrument. The term “atforfs
whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred by L )
bankruptcy proceeding or on appeal,
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GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO

Instrument and-nany Rider executed by Borrower and recorded with it.

ey ‘ (Seal)
KENNETH L WILLIA ~Borrower

Lol & (0 (Seal)
CHERYL E WILLIAMS -Borrower

STATE OF WASHINGTON,
County of

On this day personally appea :
me known to be the individual(s) deserd
acknowledged that he/she/
purposes therein mentio

882

QENNETH L WILLIAMS and CHERYL E WILLIAMS to
4And who executed the within and foregoing instrument, and
hi /h@ free and voluntary act and deed, for the uses and

now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:
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lat No. PL-02-0011 approved January 23, 2003 and recorded January 23, 2003, under
200301230207 and being a portion of the West 1/2 of the Northeast 1/4 of the Northeast 1/4
fiip 33 North, Range 4 East, W.M., EXCEPT road long the West line thereof.

*pf-Skagit, State of Washington,




are one or more persons undersigned) to secure
, aE:Washmgton State chartered bank (“Lender”)

undersigned (the “Borrower,” ‘whett
Borrower’s Note to HOMESTREET

In addition to the covenants and agreements mia Security Instrument, Borrower and
Lender further covenant and agree that the Security Instrutheiit i¢-amended as follows:

A. DEFINITIONS

I. The Definitions section of the Security Inst \ded as follows:

“Lender” is HOMESTREET BANK. Lenderis, a Wasi)mgto
organized and existing under the laws of WASHINGTON. Lender™
SUITE 2000, SEATTLE, WASHINGTON 98101-2326. Lender is

direct, including but not limited to appointing a successor trustee, assigning, or r

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158.04/20
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¢ or in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
ecurity Instrument, or taking such other actions as Lender may deem necessary or
‘,.under thlS Secunty Instrument The term “MERS” mcludes any Successors and

purpose,
B. TRANSFER OF | TS IN THE PROPERTY

The Transfer o Property section of the Security Instrument is amended to
read as follows:

(i) the repayment of the Loan, and all
e Note and (it) the performance of Borrower S

This Security Instrume
renewals, extensions and mod
covenants and agreements under-th
Borrower irrevocably grants and con

Recording Jurisdiction]:
Lot 1 of Short Plat No. PL-02-0011 approvs 23,2003 and recorded January 23,
2003, under Auditor's File No. 200301230207 and h¢ing.a portion of the West 1/2 of the

EXCEPT road Iong the West line thereof.
Situate in the County of Skagit, State of Washingt,
which currently has the address of 21794 EAGLE RIDGE
WASHINGTON 98274 (“Property Address”):

TOGETHER WITH all the improvements now or
all easements, appurtenances, and fixtures now or hereafis
replacements and additions shall also be covered by this Se
foregoing is referred to in this Security Instrument as the ‘“Property:

the property. All
ment. All of the

Lender, as the beneficiary under this Security Instrument, ‘desi
Nominee for Lender. Any notice required by Applicable Law or this Sec
served on Lender must be served on MERS as the designated Nominee fof
understands and agrees that MERS, as the designated Nominee for Lend
exercise any or all interests granted by Borrower to Lender, including, but I
right to foreclose and sell the Property; and to take any action required of Lender
not limited to, assigning and releasing this Security Instrument, and substituting
trustee.

C. NOTICES

MERS RIDER - Single Family -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Section 15 of the Security Instrument is amended to read as follows:

ces. All notices given by Borrower or Lender in connection with this Security

otherwise. “The hatic
substitute notice a;,%" notice to Lender. Borrower shall promptly notify Lender of
. If Lender specifices a procedure for reporting Borrower’s change
¥ only report a change of address through that specified procedure.

ed.notice address under this Security Instrument at any one time.

of address, then Borro
There may be only on.
Any notice to Lendel
Lender’s address state
Borrower. Borrower ac

ived by MERS. Any notice in connection with this
) haye*been given to Lender until actually received by
Arity Instrument is also required under Applicable
satisfy the coirresponding requirement under this

have been given to MERS unt11 a@ma Iy
Security Instrument shall not be dee
Lender. If any notice required by thi
Law, the Applicable Law requiremen
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SEK) NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amenc d-as follows:

20, Sale of Note; Change of Loan Servicer; No
interest in the Note (together with this Security Instrument
without prior notice to Borrower. Lender acknowledges tha
MERS’s Nominee interest in this Security Instrument, MERS regiains ¢
with the authority to exercise the rights of Lender. A sale rmg}i_: resylt i ange in the entity
(known as the “Loan Servicer”} that collects Periodic Payments- ue the Note and this
Security Instrument and performs other mortgage loan servicing obligitions undék the Note, this

vance. The Note or a partial
sold one or more times
ects MERS to assign
ominee for Lender,

Servicer unrelated to a sale of the Note. If there is a change of the Loan'f
be given written notice of the change which will state the name and add
Servicer, the address to which payments should be made and any other

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
servicing obligations to Borrower will remain with the Loan Servicer or be tra
successor Loan Servicer and are not assumed by the Note purchaser unless atherwi
by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
andividual litigant or the member of a class) that arises from the other party’s actions
his Security Instrument or that alleges that the other party has breached any

be reasonable forp
given to Borrowe

24. Substitute Trustee:.An accotdange with Applicable Law, Lender or MERS may from
time to time appoint a successor:: y Trustee appointed hereunder who has ceased to
act. Without conveyance of the Prop “puccessor trustee shall succeed to all the title,
power and duties conferred upon Trust and by Applicable Law.

BY SIGNING BELOW, Borrower agrees to the terms and provisions

contained in this MERS Rider.

L@M@Mﬁw) W EMMOLM (Seal)
NNETH L WILLIAMS -Borrower RYTAEWNT -Borrower
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