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Peoples Bank
Attn: Loan Servic
P.O.Box 233
Lynden , WA 95264

g

Assessor's Parcel or Az 4077-135-025-0500 / P72233

Abbreviated Legal Descri Wast Ptn Lot 25 & Ptns Lots 6 & 7, Blk 135, 1st Add. to Burl.

[Inctude Iot, block and plat or section, township and range}
Full legal description located on

Trustee: Land Title of Skagit’

Title Order No.: 154362-SE
Escrow No.: 154362-SE

LOAN #: 7005776 ine For Recording Data)
Land Title and ESCrow OF TRUST
| MIN 1001359-0007005776-2
MERS PHONE #: 1-888-679-6377
DEFINITIONS
Words used in multiple sections of this document | &fin; low and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ige of words used in this document

are also provided in Section 16.
(A) "Security Instrument” means this document, which isiddted Makch 4, 2016,
together with all Riders to this document. ' ,
(B) "Borrower” is KATHERINE T. FRANCIS, AN UNMARRIED PE

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Peoples Bank .

Lender is a State Chartered Bank, arganize ing under the
laws of Washington. i

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) *MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be

into and amends and supplements this Security Instrument.
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LOAN #: 7005776

). ""Note” means the promissory note signed by Borrower and dated March 4, 2016.
1e:Note states that Borrower owes Lender  ONE HUNDRED THIRTY NINE THOUSAND AND

IE R R EREEE B EREESEEREEEREEEEEEEEEERE R EEE R EEREEEREEEEE R REREEEENEREEESEJ:]

S. $139,000.00 ) plus interest. Borrower has promlsed 1o pay this debt in reqular

eans the debt evidenced by the Note, plus interest, any prepayment charges andlate charges
: Note, and all sums due under this Security Instrument, plus interest.

15 all Riders ta this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

[} Condominium Rider L] Second Home Rider

L] Planned Unit Development Rider [ ] VA, Rider

[ Biweekly Payment Rider

:Registration Systems, inc. Rider

(x] Mortgage El
[ Other(s) [sg

(J) “Applicable Law”
ordinances and adminig
non-appealable judicidl opin
(K) "Community Associafics

| controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicabie final,

association or similar orga
(L) "Electronic Funds Tra i‘e m ns nytransfer of funds, other than a transaction originated bycheck

account. Such term includes, bu
actions, transfers initiated by telep
(M) "Escrow ltems” means those ife
{N) "Miscellaneous Proceeds” mea
paid by any third party {other than insurg
for: (i) damage to, or destruction of, the B
Property; (i) conveyance in lieu of condet
value and/or condition of the Property.
(O} "Mortgage insurance” means insuran
an, the Loan.
(P) “Periodic Payment"” means the regularly schedul
the Note, plus {ii) any amounts under Section 3 of thi
(Q) “RESPA” means the Real Estate Settlement P¥
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and restricti
related mortgage loan” even if the Loan does not qualify as a “fi
(R) “Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

t"n, ponnt -of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

re described in Section 3.

compensation, settlement, award of damages, or proceeds
praceéds paid under the coverages described in Section 5)
ii} condermnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

nt due for {i) principal and interest under
curity instrument.

dures Act (12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time 1o time, or any
sy bject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomiy
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and
perfarmance of Borrower's covenants and agreements under this Se¢;
this purpose, Borrower irrevocably grants and conveys to Trustee, in trusty
described property focated in the County of Skagit
[Type of Recording Jurisdiction} IName of Rel
The North 79.83 feet of the West 202 1/2 feet of Lot 25, Block 135, and thy
Block 135, also the East 40 feet of the North 10 feet of Lot 7, Block 13&,,.

page 11, records of
Skagit County, Washington. Situate in the City of Burlington, County of Skagit
Washington.

West Ptn Lot 25 & Ptns Lots 6 & 7, Blk 135, 1st Add. to Burl.
APN #: 4077-135-025-0500 / P72233

Initials:
WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 2 of 11 WAEDEED 031
WAEDEED (CLS
03/02/2016 08:45 AM PS



LOAN #: 7005776

currently has the address of 316 Ferry Street, Burlington,

[Street] [City]
n 98233 ("Property Address").

[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. Al replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only iegal title to the interests granted
ecunty Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
cumbrances of record.

Escrow ltems, Prepayment Charges, and Late Charges.
iiie pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ck rgss due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paypients.d
U.S. currency. However, if any checK or.ef
or this Security Instrument is returrié
payments due under the Note and this

ier unpaid, Lender may require that any or all subsequent
ty Insifrument be made in one or more of the following forms,

federal agency, mstrumentallty, or enmy, Gf

Payments are deemed received by Leridér when received at the Iocatlon designated in the Note or at
such other location as may be designated by, [
15. Lender may return any payment or partial
to bring the Loan current. Lender may accept any paymaﬁ
current, without waiver of any rights hereunder or pre
payments in the future, but Lender is not obligated t
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unappliec
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No ;

rtlaI payment insufficient to bring the Loan
5 rights to refuse such payment or partial
ayments at the time such payments are
due date, then Lender need not pay inter-
iHBprrower makes payment to bring the
ipdbef time, Lender shall either apply such

4 irt which Borrower might have now
"ents due under the Note and this

2. Application of Payments or Proceeds. Except as ot
ments accepted and applied by Lender shall be applied in the following f priority: {a) interest due
under the Note; {b) principal due under the Note; (c) amounts due U 3. Such payments shall
be applied to each Periodic Payment in the order in which it becam “due. Ary emaining amounts shall
be applied first to late charges, second to any other amounts due under tfif

to reduce the principal balance of the Note.

late charge. If more than one Periodic Payment is outstanding, Lender may an

, y payment received
from Borrower to the repayment of the Periodic Payments if, and to the exter:

ayment can be
yment of one or
iry pregayments

shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pér
3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic+

a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgay
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morte
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LOAN #: 7005776

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
t¥be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
e¢tipn. Barrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
ghiigatien to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
ir Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
j orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
imeie] in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay
serow tem, Lender may exercise its rights under Section 9 and pay such amount
o shail thert be obligated under Section 9 to repay to Lender any such amount. Lender may

r y or all Escrow items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

ate the amount of Funds due on the basis of current data and reasonable

under RESPA, Lender shajte
scrow Items or otherwise in accordance with Applicable Law.

estimates of expenditu

The Funds shall b€ hél stitution whose deposits are insured by a federal agency, instrumental-
ity, or entity {including r is an institution whose deposits are so insured) or in any Federal
Horne Loan Bank. Lend iall appw. he Funds to pay the Escrow ftems no later than the time specified

the escrow account, or ve
and Applicable Law permits
Applicable Law requires interest4c
any interest or earnings on the F,
shall be paid on the Funds. Lende
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall notify

dw ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
1 the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

efined under RESFA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as
jwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sand Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but insigymore than 12 monthly payments.

Upon payment in full of all sums secured by this Se strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay t provided in Section 3.

Borrower shall promptly discharge any lien which has his Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligatipri secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ¢
by, or defends against enforcernent of the lien in, legal proc higkein.) ender’s opinion operate 1o
ly untit such proceedings
to Lender subordinating
perty is subject to a lien

nts, charges, fines, and impositions attrib-
rity fnstrument, leasehold payments or ground
tees~and Assessments, if any. To the extent

the lien to thls Securuty Instrument. If Lender determines that any p:
which can attain priority aver this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrowéf
more of the actions set farth above in this Sectlon 4,

e lien or take one or

the Property insured against loss by fire, hazards included within the term "extgpded sdyer:
other hazards including, but not limited to, earthquakes and floods, for which Lendsg yires insurance.

a, mnods that
Lender requires. What Lender requires pursuant to the preceding sentences can g
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
right to disapprove Borrower'’s choice, which right shall not be exercised unreasonably.

Bor(c_rwer to pay, in connec:tion with this Loan, either. (a) a one-time charge for flood ;"

affect such determination or certification. Borrower shall also be responmble for the payrne
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaln
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchés
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LOAN #. 7005776
lar type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might

liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
athat Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall

fanal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

e policies required by Lender and renewals of such policies shall be subject to Lender’s
royes guch policies, shall include a standard mortgage clause, and shall hame Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal

mortgdgee-anc
quires, Borrower shalt promptly give to Lender all receipts of paid premiums and

certificates

in writing, any mSuranCe 2ds, whether or not the underlymg insurance was required by Lender,
shall be applied to restoration 4r repair of the Property, if the restoration or repair is economically feasible
Ryi s@eraed During such repair and restoration period, Lender shall have the

ensure the work has bee
undertaken promptly. Lendler may dr‘sEﬁurse proceeds for the repairs and restoration in a single payment
or in a series of progress &

pay Borrower any interest or €gihir,
retained by Borrower shall not bg
Barrower. If the restoration of re
the insurance proceeds shall be a
then due, with the excess, if any, p
provided for in Section 2.

if Borrower abandons the Property
claim and related matters. If Borrower dg
insurance carrier has offered to settle a cla
period will begin when the notice is given. i
tion 22 or otherwise, Borrower hereby assig
in an amount not to exceed the amounts unpaid under
other of Borrower's rights (other than the right to an
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance pro¢
amounts unpaid under the Note or this Security Instry ther or not then due.

6. Occupancy. Borrower shalloccupy, establish, heProperty as Borrower’s principal residence
within B0 days after the execution of this Security Instrumen ntinue to occupy the Property as
Borrower's principal residence for at least one year after therd; pancy, unless Lender otherwise

agrees |n writing, which consent shaII not be unreasonably hheld, of unless extenuating circumstances

in such proceeds. Fees for pubhc adjusters, or other third parties,
out gfthe insurance proceeds and shall be the sole obhgauon of

rower. Such insurance proceeds shall be applied in the order

ay file, negotiate and settle any available insurance
sespond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
0 Lender {a) Borrower’s rights to any insurance proceeds
note or this Security Instrument, and {b) any
unearned premiums paid by Borrower)
f rights are applicable to the coverage
repair or restore the Property or 1o pay

7. Preservation, Maintenance and Protection of the' T ﬁ*spectlons Borrower shall not
destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insu
paid in connection with damage to, or the taking of, the Property, Borrower <h
or restoring the Property only if Lender has released proceeds for such PyTp

operty in order to pre\rent
s it is determined pursu-
: lf promptly repair the

fesponsible for repairing
' ‘der may dishurse

work is completed. If the instirance or condemnation proceeds are not sul

Property, Borrower is not relieved of Borrower's obligation for the completion® ‘
Lender or its agent may make reasonable entries upon and inspections of the,

sonable cause, Lender may mspect the interior of the improvements on the Pr

restoration.
: If it has rea-

principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security Insts
there is alegal proceeding that might significantly affect Lender’s interest in the Property and/or ri
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
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LOAN #: 7005776

gnfoetement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
fidte 1o protect Lender’s interest in the Property and rights under this Security Instrument, including
g andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
~ardnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
strumment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
& ingerous conditions, and have utilities turned on or off. Although Lender may take action
under trig- ender does not have to do so and is not under any duty or obligation to do so. Itis
agreed tha no liability for not taking any or all actions authorized under this Section 9.

Any ainglnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by'this Siy urmy r’zstrument These amounts shall bear interest at the Note rate from the date of
disbursement and }
payment,

the ground lease. Borrowe.'f
ground lease., If Borrow- BCUIFES. fee title to the Property, the leasehold and the fee title shall not merge

10. Mortgage Insurarice. !f Les
iums reguired to maintain the Mortgage Insurance in effect. if, for any reason,

that previously provided suc _
ments toward the premiums 61" a;ge Insurance, Borrower shall pay the premlums required to obtam

equivalent to the cost to Borrow

gage insurer selected by Lender. [ESUD
Borrower shall continue to pay to L mount of the separately designated payments that were due
when the insurance coverage ceased to ender will accept, use and retain these payments as
a non-refundable loss reserve in fieu of, urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is aid in full, and Lender shall nat be required te pay Bor-
rower any interest or earnings on such los erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amaGnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes aydilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurapce: If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregostiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shzii pdy the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundableipgs reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreg setween Borrower and Lender providing for
such termination or until termination is required by Appi awMathing in this Section 10 affects Bor-

incur if Borrower does not repay the Loan as agreed. Borroy
Mortgage insurers evaluate their total risk on all such i #force from time to time, and may

eduee losses. These agreements

are on terms and conditions that are satisfactory to the mortgage Tns:
to these agreements. These agreements may require the mortgage

source of funds that the mortgage insurer may have available {wh
Mortgage Insurance premiums).

hake payments using any
de funds obtained from

from (or mlght be characierazed as) a portion of Borrower's payments for Moftgage Insyiance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. , ent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a %
the insurer, the arrangement is often termed “captive reinsurance.” Further y

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng r

may include the right to receive certain disclosures, to request and obtain cancellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/o
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are he
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon o
the Property, if the restoration or repair is economically feasible and Lender’s security is not lédse
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LOAN #: 7005776
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs and restaration in a single disbursement or in a series of progress payments as the work is
d..1Inless an agreement is made in writing or Applicable Law requires interest to be paid on such

roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ir'provided for in Section 2,
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,
if any, paid toBérawe
Inthe event ofa paﬁ
of the Property immegt
than the amount ¢f
destruction, or lg:
this Security Instrumen
following fraction: (a) the
tion, or loss in value d

of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured imm forehe partial taking, destruction, or loss in value, unless Borrower
it “Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whth the sums are then due.
If the Property is abandonedy.
Party (as defined in the next seritsh
fails to respond to Lender within 3@de
and apply the Miscellaneous Procee
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.
Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituke’of the Property or other material impairment of Lender's
interest in the Property or rights under this Sgcurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti
dismissed with a ruling that, in Lender's judgment, pi
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributabl@
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to i epair of the Property shall be applied
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or madification of amortization of the sums secured by

Borrower or any Successor in Interest of Borrower shall not

is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

7. Extension of the time for pay-
Instrument granted by Lender to
felease the liability of Borrower or
ence proceedings againstany
elherwise modify amortization

or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy

ing any right or remedy
tities or Successors
aiver of or preclude

and agrees that Borrower's obhgatlons and hablilty shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a "coisigl
Security Instrument only to morigage. grant and convey the co-signer’'s intere
terms of this Security Instrument; (b) is not personally cbligated to pay the sums se:
fnstrument; and {c) agrees that Lender and any other Borrower can agree to ey
make any accommodations with regard to the terms of this Security Instrument'd
co-signer's consent,

Subject to the provisions of Section 18, any Successor in interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by Lender, shail 6
rower's rights and benefits under this Security Instrument. Borrower shall not be released frem
obligations and liability under this Security Instrument unless Lender agrees to suchrelea
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender. )

14. Loan Charges. Lender may charge Borrower fees for services performed in connectios witt Bé
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig
Instrument, inctuding, but not limited to, attarneys’ fees, property inspection and valuation fees. I rega

any Borrower
0- Signing this
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LOAN #: 7005776

i other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
: pressiy prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum lpan charges and that law is finally interpreted
ne----mterest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and (b) any sums already collected from Borrower which exceeded
ilt be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
i treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must
.4t Borrower in connection with this Security Instrument shall be deemed o have
1 mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expres ilites otherwise. The notice address shall be the Property Address unless
Borrower has designated & sidistitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s ch faddress. If Lender specifies a procedure for reporting Borrower’'s change
of address, then Borrowef sk port a change of address through that specified procedure. There
may be only one dessgnated tice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering & ¢r by mailing it by first class mail to Lender’s address stated herein
unless Lender has designa ottiér atldress by notice to Borrower. Any notice in connection with this
Security Instrument shall no med 1o have been given to Lender until actually received by Lender. If
any notice required by this Se: strument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresporiding reguirement under this Security Instrument.

16. Governing Law; Severability;F i Construction. This Security Instrument shallbe governed
by federal law and the law of the 53
contained in this Security 1nstrume Ject to any requirements and I|m1tatlons of Applicable Law.
parties to agree by contract or it might be silent, but
such silence shall not be construed as pmh itios against agreement by contract. In the event that any
provision or clause of this Security Instr + orthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&} Wwords of the, masculine gender shall mean and include
corresponding neuter words or words of the fefninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m ole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giv

18, Transfer of the Property or a Beneficial Interast | B rower. As used inthis Section 18,° ‘Inter-

pesty, including, but not limited to, those

rstafiment sales contract or escrow
future date to a purchaser.
is sold gr transferred (or if Borrower is not

be in writing. Any n
been given to Bog

beneficial intarests transferred in a bond for deed, contracf
agreement, the intent of which is the transfer of title by Borr

a natural person and a heneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of af
However, this option shall not be exercised by Lender if such e¥

If Lender exercises this option, Lender shall give Borrower no

within which Borrower must pay all sums secured by this Security Ing
sums prior to the expiration of this period, Lender may invoke any #
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any f
Security Instrument; (b) such other period as Applicable Law might specify for i
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thos
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other coveridn
pays all expenses incurred in enforcing this Security Instrument, including, but not imi
attorneys' fees, property inspection and valuation fees, and cther fees incurred for thé p.
ing Lender’s interest in the Property and rights under this Security Instrument; and (d}, 1ak
as Lender may reasonably require to assure that Lender’s interest in the Property and rigF
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security s
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} ¢

whose deposﬁs are insured by a federal agency, anstrumentallty or entity; or (d) Electronic Funds;
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shak
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LOAN #: 7005776
éffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

_,ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with this Security Instrument) can be sold one or more times without prior notice to
rﬁ /. Jsale might resultin a change in the entity (known as the "Loan Servicer") that collects Penodlc

rdir the Note, this Security Instrument, and Applicable Law. There also might be one or more
L oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

by the Nate purcha%e uniess otherwise provided by the Note purchaser.
Neither Borrower orl énder may cornmence, join, or be joined to any Judicial action {as either an md:-

iﬁ‘v isd-after the giving of such notice to take corrective action. If Applicable
Law provides a time pE;: igd wih st elapse before certain action can be taken, that time period will be
deemed to be reasonable forpurpaseés of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower p tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de notice and opportunity to take corrective action provisions of
this Section 20. _

21. Hazardous Substal
substances defined as toxic or by
the following substances: gasolmé :
cides and herbicides, volatile solvgnts,
materiais; {b) "Environmental Law'
is located that relate to health, safety o
any response action, remedial action,
"Environmental Condition” means a cé
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaydgus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Pro {a) that is in viplation of any Environmental
Law, (b) which creates an Environmental Condition, o h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad ¢

ed in this Section 21; (a) "Hazardous Substances” are those
kstances, pollutants, or wastes by Envirenmental Law and
, other flammable or toxic petroleum products, toxic pesti-
jals containing asbestos or formaldehyde, and radioactive
sderal laws and laws of the jurisdiction where the Property
dronméntal protection; (c) "Environmental Cleanup” includes
empval-action, as defined in Environmental Law; and (d) an
¥that can cause, contribute to, or otherwise trigger an

Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limitec

Borrower shall promptly give Lender written notice of
or other action by any governmentaf or regulatory agency o

diitis. substances in consumer products).
gstigation, claim, demand, lawsuit
y involving the Property and any
tual knowledge, {b) any Environ-
iarge, release or threat of release
of any Hazardous Substance, and (c) any condmon caused byi T gse or release of a Hazard-
ous Substance which adversely affects the value of the Property,
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing |
Lender for an Environmental Cleanup.,

(a) the default; (b) the action required to cure the default; (c) a date, not less ¥30 days from

i i 4 ﬁi) thatfailure to
cure the default on or before the date specified in the notice may resultin acce
secured by this Security Instrument and sale of the Property at public auctid
than 120 days in the future. The notice shall further inform Borrower of the right to ¢
acceleration, the right to bring a court action 1o assert the non-existence of a defau
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or hefore the date specified
Lender at its option, may require immediate payment in full of all sums secured b
Instrurment without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incusred ir
the remedies provided in this Section 22, including, but not limited to, reasonable attcrmgys‘
and costs of title evidence.
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LOAN #: 7005776

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

eﬁ’“ persuns as Applicable Law may require. After the time required by Applicable Law and
bligation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
'on to the highest bidder at the time and place and under the terms designated in the

salé of the Pmperty fora penod or periods permitted by Applicable Law by public announcement
time @ d place fixed in the notice of sale. Lender ot its designee may purchase the Property

zliver to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited to, reasonable Trustee's
-all sums secured by this Security Instrument; and {c) any excess to the

the sale took piacs

23. Reconvéyance
request Trustee 10 reco
dencing debt secured
warranty to the persori,
costs and the Trustee's

24. Substitute Trust
a successor trustee to an

e Property and shall surrender this Secunty Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to it. Such person or persons shall pay any recordation

herein and by Applicable Law‘
25, Use of Property. The P y is n(;ztfused principally for agricutural purposes.
26. Attorneys' Fees. Lendér e i

any action or proceeding to constr

fees,” whenever used in this Security

by Lender in any bankruptcy proceeding

iany term of this Security Instrument. The term “attorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL G
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

ENTS TO LOAN MCNEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts'dnd agrees :
Security Instrument and in any Rider executed by Bo '

i

KATHERINE T. FRANCIS

STATE OF _¢ QA'

On this day personally appeared hefore me KATHERINE T.,*
the individual party/parties described in ang who executed the"

the terms and covenants contained in this

] recorded with it.
3/d/ 7L (Seal)
DATE

instrument, and acknowledged that he ey signed the same as
voluntary act and deed, for the uses and purposes therein mentj
GIVEN under my hand and official seal this ﬁﬁ day of

(2o dive Ji
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LOAN #: 7005776
MIN: 1001359-0007005776-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS*MORTGA E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is'made this 4th day of March, 2016 and is
incorporated | ind, amends and supplements the Deed of Trust (the "Security

Instrument”) af.thexsame date given by the undersigned (the "Borrower,” whether there
are one or more persons lndersigned) to secure Borrower's Note to

Peoples Bank, a Stz hartered Bank

("Lender”) of the samé date_and covering the Property described in the Security
Instrument, which is lacated a

316 Ferry Street, Burlingto

In addition to the covenants ans:
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of'{he Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume ‘term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc RS is a separate
corporation that is the Nominee for Lender and is acting-seiely fef Lender. MERS is
organized and existing under the laws of Delaware, and has ap address.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, g and abligations of
Lender as Lender may from time to time direct, including but nct, ppointing a
successor trustee, assigning. or releasing, in whole or in part th i
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary or<app
this Security Instrument. The term "MERS" includes any successor,
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.,

2. The Definitions section of the Security Instrument is further am
the following definition:

~ "Nominee" means one designated to act for another as its represe
a limited purpose.
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LOAN #: 7005776
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
s follows:

THIs*Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensigns and modifications of the Note; and (ii) the performance of
Borrower's coverapts:and agreements under this Security Instrument and the Note.
For this urF wer irrevocably grants and conveys to Trustee, in trust, with

power of sa described property located in the _
County [Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]):

The North 79.83 fe

as per plat recorded.in Volim
Skagit County, Washington
State of Washington.
West Ptn Lot 25 & Ptns Blk 135, 1st Add. to Burl.
APN #: 4077-135-025-05

3 of Plats, page 11, records of
tuate in the City of Burlington, County of Skagit,

[Street][City]
WA 98233 ("Property Add
[State] [Zip Code]

TOGETHER WITH ali the improve
property, and all easements, appurtenances, a
the property. All replacements and additions shall
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
& covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served o
Nominee for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any acticn required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

granted by Borrower
nd séll:the Property;
ted 19, assigning and

15. Notices. All notices given by Borrower or Lender in connggtion:witl
Security Instrument must be in writing. Any notice to Borrower in conneci
Security Instrument shall be deemed to have been given to Borrower “wk
by first class mail or when actually delivered to Borrower's notice addr
by other means. Notice to any one Borrower shall constitute notice to all €
unless Applicable Law expressly requires otherwise. The notice address®
the Property Address unless Borrower has desighated a substitute notice a
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LLOAN #: 7005776

i ender. Borrower shall eromptly notify Lender of Borrower’s change of
ender specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
hotice to Lender shall be given by delivering it or by mailing it by first
der's address stated herein uniess Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
wtrizment will not be deemed to have been given to MERS until
¥ MERS. Any notice in connection with this Security Instrument
ve been given to Lender until actualg( received by Lender. If

Security Instrument is also required under Applicable Law,
etment will satisfy the corresponding requirement under this

address by nafi
rovides to Leng

an Servicer; Notice of Grievance. The Note
‘ther with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
e'interest in this Security Instrument, MERS
H thie authority to exercise the rights of Lender. A
sale might result in a change in ity (known as the "Loan Servicer”) that collects
Periodic Payments due under thexNpte and this Security Instrument and performs
other mortgage loan servicing obligations under_the Note, this Security Instrument,
and Applicable Law. There also might-he one gr more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change.which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connegtion+ a notice of transfer of servicing.
If the Note is sold and thereafter the Loaw d by a Loan Servicer other
than the purchaser of the Note, the mortgage loah séf¥icing obligations to Borrower
will remain with the Loan Servicer or be transferfed t successor Loan Servicer
and are not assumed by the Note purchaser un. rwise provided by the Note
purchaser.

or a partial interest in the Nete
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lende

‘besjoined to any judicial
that arises from the
alleges that the other
son of, this Security

Neither Borrower nor Lender may commence, joi
action (as either an individual litigant or the member of :
other [r)‘arty's actions pursuant to this Security Instrument.or tha

arty has breached any provision of, or any duty ow 50f;
nstrument, until such Borrower or Lender has notified the othk rly (with such notice
given in compliance with the requirements of Section 15) of alleged breach and
afforded the other party hereto a reasonable period after the giving.0f.such notice to
take corrective action, If Applicable Law provides a time peyigd whit ust elapse
before certain action can be taken, that time period will be dee reasonable
for purposes of this paragraph. The notice of acceleration and op cure given
to Borrower pursuant to Section 22 and the notice of acceleration’ ¢ Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and*0
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo
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NG BELOW, Borrower accepts and agrees to the terms and covenants
‘MERS Rider.

35/44)/?££__133an

DATE
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