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DEFINITIONS
Words used in multiple sections of this document are-ds
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardir
are also provided in Section 16.
{A) “Security Instrument” means this document, which is ;
together with all Riders to this document.
(B) "Borrower” is DENVER R. FOX AND MICHAELA N.if

ow and other words are defined in
de of words used in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Peoples Bank .

ng under the

Lenderis  a State Chartered Bank, organized.d !
dress is

tfaws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed PJF!;: 'S
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeguite:
Borrower, which further describes the relationship between Lender and MERS, and which is incagpérati
into and amends and supplements this Security Instrument.
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LOAN #: 7005507

“Wote” means the promissory note signed by Borrower and dated February 26, 2016,

Mote states that Borrower owes Lender ONE HUNDRED FIFTY SEVEN THOUSAND FIVE
REBANDNol-looti*************tt*******i***i****#***t********t****
ais (0.5, $157,500.00 } plus interest. Borrower has promised to pay this debt in regular
ic ayments and to pay the debt in fuli not later than April 1, 2046.

means the property that is described below under the heading "Transfer of Rights in the

te, and all sums due under this Secunty Instrument plus interest.
1% all Riders to this Security Instrumnent that are executed by Borrower. The following
éctted by Borrower [check box as applicable]:
tg'Rider L] Condominium Rider [ ] Second Home Rider
) il [x] Planned Unit Development Rider ! V.A. Rider
[]1-a P’amuly"*=

[[] Biweekly Payment Rider
(x] Mortgage Eley egistration Systems, Inc. Rider
L] Other(s) [spégi

all controlling applicable federal, state and local statutes, regulations,
me.and orders (that have the effect of law) as well as all applicable final,

(J) "Applicable Law" m
ordinances and admini
non-appealable judiciat oginigh
(K) "Community Assomattoﬁ Dues
other charges that are |mpaspd on
association or S|mllar orgar

Fees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

gmytransfer offunds, other than atransacticn originated by check,
s initiated through an electronic terminal, telephonic instrument,

insfers, and automated clearinghouse transfers.

e described in Section 3.

compénsation, settlement, award of damages, or proceeds
paid by any third party (other than insurghge preteeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property:ii} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condegnngtion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurance
on, the Loan. iy
(P) “Periodic Payment” means the regularly scheduleti aF
the Note, plus (ii) any amounts under Section 3 of this'Sstu
{Q) "RESPA" means the Real Estate Settlement Piocgdures
menting requlation, Regufation X (12 C.F.R. Part 1024},
additional or successor legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and restr hai"aréimposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “fedefally related mortgage loan™ under RESPA.
(R) “Successor in Interest of Borrower” means any party that has faken title to the Property, whether
or not that party has assurmed Borrower’s obligations under & Note‘apd/or this Security Instrument.

actions, transfers initiated by tetebtft
{M) "Escrow ltems” means those
(N) "Miscellaneous Proceeds” mean

otecting Le der against the nonpayment of, or default

nt due for (i) principal and interest under

trument,

12 U.S.C. §2601 et seq.} and its imple-

ght be amended from time to time, or any
subject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomir
sors and assigns) and the successors and assigns of MERS. This Sécgjrity Inat

Jification

er and Lender’s succes-
ment secures to Lender:
S ofithe Note; and (i) the
@nt and the Note. For
this purpase, Borrower 1rrevocably grants and conveys to Trustee, in trust wer of sale, the following
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re ng Ji
Lot 4, "PLAT OF CEDAR HILLS NO. 2," as per plat recorded in Volume'8 of Piat
100, records of Skagit County, Washmgton Situate in the County of %agtt
Washington.
Lot 4, Cedar Hills No. 2.
APN #: 3879-000-004-0008 PID P64328

nk.
“fsages 99 and
te of
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LOAN #: 7005507
whichicurrently has the address of 2100 South Cedar Hills Drive, Mount Vernon,

i [Street] [City]
hington 98274 (‘Property Address”):
[Zip Code]

WITH all the improvements now or hereafter erected on the praoperty, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted

by Bowrdwe curity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
for Lentier- ter's successors and assigns) has the right: to exercise any or all of those interests,
including, b . the right to foreclose and sell the Property; and to take any action required of
Lender inctug mited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant aiid,c¢onvey.the Property and that the Property is unencumbered, except for encum-
brances of record. Borrower warrants and will defend generally the title to the Property against all claims
urnbrances of record.

THIS SECURITY
covenants with limited?

property.

UNIFORM COVENAN

1. Payment of Princip,
Borrower shall pay when due g
prepayment charges and late ch:
ltems pursuant to Section 3. Paymé

T comhbines uniform covenants for national use and non-uniform

terest.-Escrow Items, Prepayment Charges, and Late Charges.
al of, and interest on, the debt evidenced by the Note and any
due ynder the Note. Borrower shall also pay funds for Escrow

: ier the Note and this Security Instrument shall be made in
istrument received by Lender as payment under the Note
or this Security Instrument is return der unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sécusity Inséizment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mohey orgér;<{c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is4irawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated by:Lender in accardance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymesit of partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej ights to refuse such payment or partial
payments in the future, but Lender is not obligated t@ payments at the time such payments are
accepted. If each Periodic Payment is applied as of it wedidue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplieg Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasona e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu yplied to the outstanding principal
3 i which Borrower might have now
or in the future against Lender shall relieve Borrower from mak nts due under the Note and this
Security Instrument or performing the covenants and agreem tyethis Security Instrument.

e

ments accepted and applied by Lender shall be applied in the follow priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Sectfon 3. Such payments shall
be applied to each Periodic Payment in the order in which it became ‘due. Any remaining amounts shall
be applied first to late charges, second to any other amounts due unde! Secufityinstrument, and then
to reduce the principal balance of the Note. '
If Lender receives a payment from Borrower for a delinquent Perigdic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exte -
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due..Vo!
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pefi
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic )
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymernit of
for: (a) taxes and assessments and other items which can attain priority over this Securi ,
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pipperty;,
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort
ance premiums in accordance with the provisions of Section 10. These items are called "Escroy
At origination or at any time during the term of the Loan, Lender may require that Communit

¥ payment received
payment can be
yiment of one or
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LOAN #: 7005507

Blies;Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

sallie an Escrow ltem. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
isn. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower'’s
#tioi 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Lender Eg,m&q for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
r, Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation

yments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems d|rectly pursuant to a waiver, and Borrower fails to pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
 or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

, &ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
RESPA, and (b) not to exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of current data and reasonable
E Crow Items or otherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow ltems no later than the time specified

the escrow account, or verify
and Applicable Law permits L
Applicable Law requires interest 48
any interest or earnings on the Furids, .k
shail be paid on the Funds. Lende: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held i

ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
rthe Funds, Lender shall not be required to pay Borrower

ow, a8 defined under RESPA, Lender shall account to Bor-
] SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notrfy ver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up£he‘Shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienc Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, 'arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in_riosnore than 12 monthly payments.

Upon payment in full of all sums secured by this Se trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shalt pay all taxes,
utable to the Property which can attain priority over thig
rents on the Property, if any, and Community Associatior
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has pr
Borrower: (a) agrees in writing to the payment of the obligatic)
to Lender, but only so long as Borrower is performing such ag
by, or defends against enforcement of the lien in, legal proc
prevent the enforcement of the lien while thase proceedings are figén
are concluded; or (c) secures from the holder of the lien an agreement
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may ¢
lien. Within 10 days of the date on which that notice is given, Borrower,
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eX|
the Property insured against ioss by fire, hazards included within the term'’ et
other hazards including, but not limited to, earthquakes and floods, for which Lended
This insurance shall be maintained in the amounts (including deductible levels) gng
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's chaice, which right shall ot be exercised unreasonably.
Borrower to pay, in connection with this Loan, either; {a) a one-time charge for flood zghe‘det
certification and tracking services; or (b} a one-time charge for flood zone determination apd ¢
services and subsequent charges each time remappings or similar changes occur which rea gn
affect such determination or certification. Borrower shall also be responmble for the paym&

s, charges, fines, and impositions attrib-
rity kstrument, leasehold payments or ground
-and Assessments, if any. To the extent
ey provided in Section 3.

rsfactor}; to Lender subordinating
of the Prmperty is subject to a lien

determination resulting from an objection by Borrower.
If Borrower fails 1o maintain any of the coverages described above, Lender may obtain |
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to p
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L OAN #: 7005507

icyilar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
thal Borrower coutd have obtained. Any amounts disbursed by Lender under this Section 5 shall
ditinal debt of Borrower secured by this Security instrument. These amounts shall bear interest
rate from the date of disbursement and shali be payable, with such interest, upon notice from
er requesting payment.
policies required by Lender and renewals of such policies shall be subject to Lender's
such policies, shall include a standard mortgage clause, and shall name Lender as
3 additional loss payee. Lender shall have the right to hold the policies and renewal
cemﬂcates uures Borrower shall promptly give to Lender all receipts of paid premiums and
renewal ne

shall name Lender .

in the event Bt rgwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof: otshade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance<progeeds, whether or not the underlying insurance was required by Lender,

and Lender’s security fessened. During such repair and restoration period, Lender shall have the
right to hold such insu until Lender has had an opportunity to inspect such Property to
o Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
@-work is completed. Unless an agreement is made in writing or

pay Borrower any interest or €
retained by Borrower shall not by
Borrower. If the restoration or repait |
the insurance proceeds shall be applie
then due, with the excess, if any, paf
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower de
insurance carrier has offered to settle a cla
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigng,
in an amount not to exceed the amounts unpa}ﬂ* under th
other of Borrower’s rights (other than the right to any refu
under all insurance policies covering the Property, ins af as
of the Property. Lender may use the insurance proc eith
amounts unpaid under the Note or this Security Instri

6. Occupancy. Borrower shalloccupy, establish, a
within 60 days after the execution of this Security Instrume
Borrower’s principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably wi
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to det
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasibl
Praoperty if damaged to avoid further deterioration or damage. If insu ;
paid in connection with damage to, or the taking of, the Property, Borrowersh
or restoring the Property only if Lender has released proceeds for such purps
proceeds for the repairs and restoration in a single payment or in a serie of prog
work is completed. If the insurance or condemnation proceeds are not sufficie - or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion o Gr restoration.
Lender or its agent may make reasonable entries upon and inspections of the fit has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pro -

nemlcakly feasible or Lender's security would be lessened,
He Sums secured by this Security Instrument, whether or not
wer, Such insurance proceeds shall be applied in the order

iy file, negotiate and settle any available insurance
pond within 30 days to a notice from Lender that the
fien Lender may negotiate and settle the claim, The 30-day
sither event, or if Lender acquires the Property under Sec-
y Lender (a) Borrower's rights to any insurance proceeds
e or this Security Instrument, and (b) any
f unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay

Prijperty as Barrower's principal residence
shiall Continue to occupy the Property as
pancy. unless Lender otherwise

mit waste on the Property.
perty inorder to prevent
it is determined pursu-

Borrower or any persons or entities acnng at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to =
provide Lender with material information) in connection with the Loan. Material representations
but are not limited to, representations concerning Borrower's occupancy of the Property, as
principal residence. i

9. Protection of Lender’s Interest in the Property and Rights Under this Security instru
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instidme:
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or f
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LOAN #: 7005507

ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
¥ Borrower has abandoned the Property then Lender may do and pay for whatever is reasonable or
' iz to protect Lender’s interest in the Property and rights under this Security Instrument, including
pratecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s
aninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

iment; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
perty: andfor rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do 50 and is not under any duty or obligation to do so. Ttis
no liability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower
secured by trument, These amounts shall bear interest at the Note rate from the date of
disbursernent and s il e payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security [ of a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrepeer asehold estate and interests herein conveyed or terminate or cancel
the ground lease. BorrowerShall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrow res-fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees ¥ ; ' 1h writing.

10. Mortgage Insura required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the premivims reguited to maintain the Mortgage Insurance in effect. If, for any reason,

under this-
agreed that |

ments toward the premiums foiR Insurance, Borrower shall pay the premiums requrred to obta;n
coverage substantially equivaleny to.the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow &l e Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If: yequwalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to L amount of the separately designated payments that were due
when the insurance coverage ceased o
a non-refundable loss reserve in lieu of }
notwithstanding the fact that the Loan is u
rower any interest or earnings on such los

oftgage ImSurance. Such loss reserve shall be non-refundable,
ately paid in full, and Lender shall not be required to pay Bor-
serve. Lender can no longer require |0ss reserve payments
if Mortgage Insurance coverage (in the a it and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtajned, and Lender requires separately desig-
nated payments toward the premiums for Mongatje Insuranee:If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirec ¢ separately designated payments toward
the premiums for Mortgage Insurance, Borrower shali’ pay the, premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable fasg reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agrezraent setveen Borrower and Lender providing for
such termination or until termination is required by Ap {qthing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in thé'N
Mortgage [nsurance reimburses Lender (or any entity th
incur if Borrower does not repay the 1.oan as agreed. Borro
Mortgage insurers evaluate their total risk on all such irmsur
enter into agreements wnth other parties that share or modify th

chases the Note) for certain losses it may
arty to the Mortgage Insurance.
orce from time to time, and may

to these agreements. These agreements may require the mortgage s ake payments using any
source of funds that the mortgage insurer may have available (wh ude funds obtained from
Mortgage Insurance premiums). W

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly }
from (or might be characterized as) a portion of Borrower's payments for Morigag
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has' a
Mortgage Insurance, or any other terms of the Loan. Such agreements will n

Ler, any reinsurer, any
amou nts that derive

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othet
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/
a refund of any Mortgage Insurance premiums that were unearned at the time of su¢
or termlnatlon

assngned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o eg;ta
the Property, if the restoration or repair is economically feasible and Lender’s security is EIZ
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LOAN #: 7005507

ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
| £ender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
's and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earmnings on such
eous;Proceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied ta the sums secured by this Security Instrument,
of thien due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
irdet provided for in Section 2.
! al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

dMaking, destruction, or loss in value of the Property in which the fair market value
hefore the partial taking, destruction, or loss in value is equal lo or greater
; secured by this Security Instrument immediately before the partial taking,
destruction, or l0gs ji , triless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instriiment ‘skall bié'reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the totdl amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value dividegby.{b).the fair market value of the Property immediately before the partial
balance shall be paid to Borrower.
ction, or 10ss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in valug, unless Borrower
: “Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whisttier.or pot the sums are then due.

If the Property is abandoned by Bt r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentefice).efi make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3C:days-aiter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceets &ither o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or Fiot then "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thg party,dgainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

than the amount

“or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitur the Property or other material impairment of Lender's
interest in the Property or rights under this Sechrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided'in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr ; eiture of the Property or other material
impairment of Lender’s interest in the Property or right s Security Instrument. The proceeds of
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not appiied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by th
Borrower or any Successor in Interest of Borrower shali not
any Successors in Interest of Borrower. Lender shall not be reg
Successor in Interest of Borrower or to refuse to extend time for 3
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy,

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. |
and agrees that Borrower's obligations and liability shall be joint and sevetal. H
who co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s intere:
terms of this Security Instrument; (b} is not personally obligated to pay the sums segt
Instrument; and (c) agrees that Lender and any other Borrower can agree to exten:
make any accommodations with regard to the terms of this Security Instrument @
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by Lender, sha oty
rower’s rights and benefits under this Security Instrument. Borrower shall not be released frem Botrow
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticy
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, fi

r. Extension of the time for pay-
nstrument granted by Lenderto
elease the liability of Borrower or
ce proceedings against any
werwise maodify amortization
by the original Borrower
ing any right or remedy

srrower covenants

wér, any Borrower

) is*go-signing this
erty under the

by this Security
iy
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LOAN #: 7005507

tef any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bd ewer shall not be construed as a prohibition on the charging of such fee. l.ender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges coliected or to be collected in connection with the Loan exceed
¢ | its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to'the permitted limit; and (b} any sums aiready collected from Borrower which exceeded
itted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

n wiill 58 treated as a partial prepayment without any prepayment charge (whether or not a
rggrisiprovided for under the Note). Borrower’s acceptance of any such refund made by
rrower will constitute a waiver of any right of action Borrower might have arising out

i, mailed by first class mail or when actually delivered to Borrower's notice
( mearys. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law eXpresskyte s otherwise. The notice address shall be the Property Address unless
Borrower has designated a itute notice address by notice to Lender. Borrower shall promptly notify
ddress. If Lender specifies a procedure for reporting Borrower's change
'r'“eport a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
gdress by notice to Borrower. Any notice in connection with this
grhave been given to Lender until actually received by Lender. If
ment is also required under Applicable Law, the Applicable Law
ng requirement under this Security Instrument.

: F Construction. This Security Instrument shall be governed
| which the Property is located. All rights and obligations
ct to any requirements and limitations of Applicable Law.
‘parties to agree by contract or it might be silent, but
against agreement by contract. In the event that any
1e Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

by federa| law and the Iaw of the j
contained in this Security Instrume
Applicable Law might explicitly or implicit
such silence shall not be construed as
provision or clause of this Security Instrurg
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (ajswords of the masculine gender shall mean and include
corresponding neuter words or words of the fésinine ger b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gites, sole discretion without any obligation to
take any action.

17. Borrower'’s Copy. Borrower shall be givert

est mthe Property” means any Iegalorbeneﬁmai intere ; reperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contr.
agreement, the intent of which is the ransfer of title by Borr

a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such exe'rcl

If Lender exercises this option, Lender shall give Borrower not
provide a period of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security Inst ment. IfBorrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any re drovitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower et

to the earliest of: (a) five days before sale of the Property pursuant to any pp
Security Instrument; (b) such other period as Applicable Law might specify for thy
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Tho
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the'p
ing Lender’s interest in the Property and rights under this Security Instrument; and {
as Lender may reasonably require to assure that Lender's interest in the Property an
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security RSt -
continue unchanged. Lender may require that Borrower pay such reinstatement sums ani expense i
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) cettitied che'ck,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a,
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Frar
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby Eiﬁ- erm
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LOAN #: 7005507

-effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.
>ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Igte (together with this Security Instrument) can be sold one or more times without prior notice to
er.A-sgle might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
wnder the Note and this Security Instrument and performs other mortgage loan servicing
% the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
igiven written notice of the change which will state the name and address of the new Loan
ddress to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.
er may commence, join, or be joined to any judicial action (as either anindi-
f a class) that arises from the other party's actions pursuant to this Security
| alfede #the other party has breached any provision of, or any duty owed by reason
of, this Security Ihstrumem riti;such Borrower or Lender has notified the other party (with such notice
given in compliance with th irements of Section 15) of such alieged breach and afforded the other
party hereto a reasonabte peripd-after the giving of such notice to take corrective action. If Applicable
i [ ] nusl elapse before certain action can be taken, that time period will be
5 of this paragraph. The notice of acceleration and opportunity to
ion 22 and the notice of acceleration given to Borrower pursuant
s notice and opportunity 10 take corrective action provisions of

cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

ed in this Section 21: (a) "Hazardous Substances” are those
bstances, pollutants, or wastes by Environmental Law and

cides and herbicides, volatile solv
materials; {b) "Environmental Law
is located that relate to health, safety or
any response action, remedial action,
"Environmental Condition” means a coi
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propefty, (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (€) which, due to the presence, use, or release of
a Hazardous Substance, creales a condition that adysrsely aﬁ'ec:ls the value of the Property. The preced-
ing two sentences shall not apply to the presence, Usg, or sto;age on the Property of small quantities of
Hazardous Substances that are generally recognized.té be appropriate to normal residential uses and to
maintenance of the Property (including, but not limite i @@l}% -gubstances in consumer products)

Borrower shall promptly give Lender written notice of (a} i
or other action by any governmental or regulatory agency or
Hazardous Substance or Environmental Law of which Borrg
mental Condition, including but not limited ta, any spilling, le
of any Hazardous Substance, and (¢) any condition caused by
ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing h
Lender for an Environmental Cleanup.

has *ctbal knowledge, (b) any Environ-
g, discharge, release or threat of release
reSenceE: -Ase or release of a Hazard-
aweer [@arns, or is notified by any
oval cr pther remediation of any
hall promptly take all necessary
cr@ate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covena agrea 5 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower dcpéleration follow-
ing Borrower's breach of any covenant or agreement in this Security Instrumes (!mt not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). Fqls ‘shall specify:
{a) the default; (b) the action required to cure the default; (c) a date, not less'than 80 days from
the date the notice is given to Borrower, by which the default must be cure thatfailure to
cure the default on or before the date specified in the notice may result in accel
secured by this Security Instrument and sale of the Property at public auctich t& nol
than 120 days in the future. The notice shall further inform Borrower of the nght te'reinsta
acceleration, the right to bring a court action to assert the non-existence of a defauit orany
defense of Borrower to acceleration and sale, and any other matters required to be in¢
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require irmmediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitied to cotlect all expenses incurred ir: u:sumg
the remedies provided in this Section 22, including, but not limited to, reasonable attorne:
and costs of title evidence.
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LOAN #: 7005507
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
& of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
to ptier‘persons as Applicable Law may require. After the time required by Applicable Law and
iftér ubjs»z;atmn of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

rty for a period or periods permitted by Applicable Law by public announcement
at the time arid.place fixed in the notice of sale. Lender or its designee may purchase the Property

eliver to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
h &fthe statements made therein. Trustee shall apply the proceeds of the sale in

all expenses of the sale, including, but not limited to, reasonable Trustee's
40 'all sums secured by this Security Instrument; and {c) any excess to the
titled to it or to the clerk of the superior court of the county in which

covenant
e\ndence

the sale took plg
23. Reconveyanc

; ayment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconve

Property and shall surrender this Security Instrument and all notes evi-
3 sty Instrument to Trustee. Trustee shall reconvey the Property without
ly entitled to it. Such person or persons shall pay any recordation
ig the reconveyance,
24. Substitute Trustee./In acc _rc§ance with Applicable Law, Lender may from time to time appoint
T e appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor iz i
herein and by Applicable Law ;
25. Use of Property. The Pr
26. Attorneys’ Fees. Lende
any action or proceeding to constns
fees,” whenever used in this Security Ir
by Lender in any bankruptcy proceedin

any term of this Secunty Instrument. The term “attorneys’
t, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.,

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Borra

%ﬁé@lﬂ/w/ oy

terms and covenants contained in this

recorded with it.
' zé/égévﬁgV (Seal)

[~ ] 'DATE

Zﬂﬁy@ﬁg __{seal)
" VT DATE
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counTy of XA& 17 ss:

personally appeared before me DENVER R. FOX AND MICHAELA N. FOX to
be fie individual party/parties described in and who executed the within an
1it, and acknowliedged that he/sheftheysigned the same as histher. ree

eed, for the uses and purposes therein mentioned.
and and official seal thls% day ofﬁ'_ﬁcﬂé .

.

otary Public in and fWM
Washington, residing

My Appointment Exp

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Thom
NMLS ID: 487362
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PLANNED UNIT DEVELOPMENT RIDER

. UNIT DEVELOPMENT RIDER is made this 26th day of
- and is incorporated into and shalt be deemed to amend and
ge. Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note
hartered Bank

(the "Lender”)
eting:.the Property described in the Security Instrument and
edar Hillé Drive, Mount Vernon, WA 93274,

of the same date &f
located at: 2100 Sou

gt Jitmited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
D RESTRICTIONS

The Property includes,”
together with other such pa
in COVENANTS, CONDITION

_‘ (the "Declaration”).
development known as Cedar Hills

The Property is a part of a planned

(the "PUD"). The Property also includes Borrower's interestinthe homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefité and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Securi% Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall perior
PUD's Constituent Documents. The "Constitlient
(ii) articles of incorporation, trust instrument or any
the Owners Association; and (iii) any by-laws or oth
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owners ,
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against.less by firg :hazards included
within the term “extended coverage,” and any other hazards,incliging, but not limited
to, earthquakes and floods, for which Lender requires insurancs {
the provision in Section 3 for the Periodic Payment to Len
installments for property insurance on the Property; and (i} B
Section 5 to maintain property insurance coverage on the Prop
to the extent that the required coverage is provided by the Owners
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in-e
insurance coverage provided by the master or blanket policy. <
In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as:
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

ts and agreements made in the
venant and agree as follows:

Borrower's obligations underthe
ients” are the (i) Declaration;
t document which creates
regulations of the Owners
dues and assessments
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ondemnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
tiy part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
t'as provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
: consent, either partition or subdivide the Property or consent
to: (i) the aband Nt erdermination of the PUD, except for abandonment or termination
required by law:ifi the tase.af substantial destruction by fire or other casualty or in the case
of a taking by condeninatioror eminent domain; (ji) any amendment to any provision of the
“Constituent Documents’4 provision is for the express benefit of Lender; (iii) termination
of professionalmanagem Gassumption of self-management ofthe Owners Association;
or (iv) any action which'would:have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bofrower«dges not pay PUD dues and assessments when due,
then Lender may pay thefii, mounts disbursed by Lender under this paragraph
F shall become additionaldeb{ of Borrower secured by the Security Instrument. Unless
Borrower and Lender a o otheriterms of payment, these amounts shali bear
interest from the date of diShursement at the Note rate and shall be payable, with
rrower requesting payment.

Security 4nstrirs
E. Lender's

with Lender’s pri

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

U FoA_

VER R. FOX

nd agrees to the terms and covenants

Zé 57 / g (Seal)
/] /DATE

2/>g !}42 (Seal)
_ ATE

ICHAELA N. FOX

m 3150 101 [y . .

F3150RDU 0115
F3150RLU (CLS)
01:34 PM PST
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E-ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS "MORJ
(*MERS Rider") is
incorporated i
Instrument”) of the
are one or more per:
Peoples Bank, a Sta

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 26th day of February, 2016, and is

ymends and supplements the Deed of Trust (the "Security
e given by the undersigned (the "Borrower,” whether there

undersigned) to secure Borrower's Note to

hartered Bank

Q.7

("Lender”) of the same dat
Instrument, which is located a

2100 South Cedar Hills-Dri

nd covering the Property described in the Security

unt Vernon, WA 98274.

In addition to the covenants an ents made inthe Security Instrument, Borrower
arhcl Lender further covenant and agree that the Security Instrument is amended as
follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Peoples Bank . “

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems;, RS is a separate
corporation that is the Nominee for Lender and is actingselel ender. MERS is
organized and existing under the laws of Delaware, and has aryagdress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) /679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ehligations of
Lender as Lender may from time to time direct, including but notj pointing a
successor trustee, assigning, or releasing, in whole or in part th nstrument,
foreclosing or directing Trustee to institute foreclosure of this & strument,
or taking such other actions as Lender may deem necessary or«aj
this Security Instrument. The term "MERS" includes any Successors
MERS. This appointment shall inure to and bind MERS, its successi
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:

~_ “Nominee"” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7005507
FER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

Tha curity’ Instrument secures to Lender: (i) the repayment of the Loan, and
all renewdls, extensians and modifications of the Note; and (i) the performance of
Borrower's covendings and agreements under this Security Instrument and the Note.
For this purposé,.Borfower irrevocably grants and conveys to Trustee, in trust, with
power of sale; owing described property located in the
County [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 4, "PLAT OF GEI H.LS NO. 2," as per plat recorded in Volume 8 of
Plats, pages 99 and ords of Skagit County, Washington. Situate in the
County of Skagit, State of Washington.

Lot 4, Cedar Hills No, 2
APN #. 3879-000-004-0008

&64328

which currently has the address of South Cedar Hills Drive, Mount Vernon,

WA [Street][City]
98274 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, ans
the property. All replacements and additions shal
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
xtures now or hereafter a part of
also be covered by this Security
hig” Security Insttument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served ar=M
Nominee for Lender. Borrower understands and agrees thiat.M
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not Hl
releasing this Security Instrument, and substituting a successe,

C. NOTICES

, designates MERS

Law or this Security
the designated
s the designated
anted by Borrower
nd séllithe Property;
$signing and

15. Notices, All notices given by Borrower or Lender in connggtio
Security Instrument must be in writing. Any notice to Borrower in connecy
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice addie
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address:
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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ender. Borrower shall promptly notify Lender of Borrower’s change of
nder specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
i's address stated herein unless Lender has designated another
- Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
t.is terminated. Any notice provided by Borrower in connection

3 nt will not be deemed to have been given to MERS until
actually received by'MERS. Any notice in connection with this Security Instrument
shall not be deemed tg'have been given to Lender until actually received by Lender. If
any notice required Bythis-Security Instrument is also required under Applicable Law,
the Applicable Laviréquiiremert will satisfy the corresponding requirement under this

Security Instrument.

F LOAN SERVICER; NOTICE OF GRIEVANCE

{ gan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ice to Borrower. Lender acknowledges that until it
inéesinterest in this Security Instrument, MERS
& authority to exercise the rights of Lender. A
y (known as the "Loan Servicer") that collects
te and this Security Instrument and performs
ations under the Note, this Security Instrument,

20.Sale of Note; Changé
or a partial interest in the Nate:
one or more times without prior |
directs MERS to assign MERS's
remains the Nominee for Lender;:,
sale might result in a change in the
Periodic Payments due under the
other mortgaPe loan servicing obligatig
and Applicable Law. There also might.be one or'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a i
will be given written notice of the change
the new Loan Servicer, the address to
ather information RESPA requires in connec
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be trans
and are not assumed by the Note purchaser un
purchaser.

h payments should be made and any
on with a notice of transfer of servicing.
ted by a Loan Servicer other
ing obligations to Borrower
successor Loan Servicer
ise provided by the Note

be‘joined to any judicial
lass)ithat arises from the
lleges that the other
1. of, this Security

y (with such notice
" alleged breach and
ving @t such notice to
smust elapse
easonable
cure given
Borrower

Neither Borrower nor Lender may commence, joi!

action (as either an individual Iiti%ant or the member of a
other Earty's actions pursuant to this Security Instrum
arty has breached any provision of, or any duty owegd )
nstrument, until such Borrower or Lender has notified the otk
given in compliance with the requirements of Section 15) of §
afforded the other party hereto a reasonable period after the
take corrective action.” If Applicable Law provides a time perd v
before certain action can be taken, that time period will be deel
for purposes of this paragraph. The notice of acceleration and opp
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed her
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 7005507
o all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants

RS Rider.
Z/Zq / é {Seal)

7~ IDATE

contained i

DENVER R, FOX~

N 7] o

MICHAELA N.FO

2frafll. (soan
"~ DATE
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