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Additional reference number of document.

GRANTOR(S):

THOMAS M DEGNAN SUSAN KEE KERRICK DEGNAN

Additional grantor(s) can be found on page osfdocument.

GRANTEE(S):

WELLS FARGO,BAN

TRUSTEE: NORTHWEST TRUSTEE SERVICES, LLC

Additional grantee(s) can be found on page

ABBREVIATED LEGAL DESCRIPTION: (Lot, bloc
section, township and range OR; unit, buiIding a

xme OR; qtriqtr,

867049, and amendment as shown on Survey Map an
recorded October 27,

Additional legal(s) can be found on page 23 of document.
ASSESSOR'S 16-DIGIT PARCEL NUMBER:

P80326

Additional numbers can be found on page of document.
The Auditor/Recorder will rely on the information provided on this form. The responsibility for th
accuracy of the indexing information is that of the document preparer.




Assessor's Parcel or,
Number: 436500000
Abbreviated Legal Description:
[nterbay Condominium, a Coridemini
SECTION Interbay Condomifitti
Condominium, SECTION Interl
Condominium, a Condominium,
SECTION

Full legal description located on
page: 3

Trustee: Northwest Trustee Services
LLC

# A0Y32162

Definitions. Words used in multiple sections of this docum re
defined in Sections 3, 11,13, 18, 20 and 21. Certain rules regarting
document are also provided in Section 16.

Riders to this document.

(B) “Borrawer” is Thomas M. Degnan and Susan Dee Kerrick Degnan,
is the trustor under this Security Instrument,
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ender” is Wells Fargo Bank, N.A.. Lender is a corporation organized and existing under the
nited States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD
serigler is the beneficiary under this Security Instrument.

the promissory note signed by Borrower and dated February 18, 2016. The Note

owes Lender eighty four thousand nine hundred eighty-one and 00/100 Doliars
pius interest. Borrower has promised to pay this debt in regular Periodic Payments
ull not later than March 1, 2046,

deb videnced by the Note, plus interest, any prepayment charges and late
| sums due under this Security Instrument, plus interest.

curity Instrument that are executed by Borrower. The following
heck box as applicable]:

(Becond Home Rider
[0 Balloon Rider 1-4 Family Rider
0 VA Rider MOther(s) [specify]

(I} "Applicable Law " means all cont
ordinances and administrative rules an
final, non-appealable judicial opinions.

rs (that have the effect of law) as well as all applicable

() “Community Association Dues, Fees, and Assessme
other charges that are imposed on Borrower or the Propersy
association or similar organization.

eans all dues, fees, assessments and
ondominium association, homeowners

(K) “Electronic Funds Transfer” means any transte
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magretic tape so as to order, ins
debit or credit an account. Such term inctudes, but is not li
teller machine transactions, transfers initiated by telephone, w
transfers.

other than a transaction originated by
tiglectronic terminal, telephonic
orize a financial institution to
t-of-sale transfers, automated

(L) “Escrow ltems" means those items that are described in Sect

(M) “Miscellancous Proceeds’ means any compensation, settlement; (
paid by any third party (other than insurance proceeds paid under the cov
5) for: (iy damdge to, or destruction of, the Property; (ii) condemnation o
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af the. Property; (iii) conveyance in lieu of condemnation; or (iv) miseepresentations of, or
ions as to, the value and/or condition of the Property

ment” means the regularly scheduled amount due for (i) principal and interest
otys (ii) any amounts under Section 3 of this Security Instrument.

e Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
ation, Regulation X (12 C.F.R. Part 1024), as they might be amended from
tonal or successor legislation or regulation that governs the same subject
ity Instrument, RESPA refers to all requirements and restrictions that
dederally related mortgage loan" even if the Loan does not qualify as a
Jpan" under RESPA.

‘ . his Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensiens and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreett -

Borrower irrevocably grants and ¢
property located in the County [Type of R
LEGAL DESCRIPTION IS ATTACHE

Parcel [[) Number: 43650000090002 ently has the address of 2001 SKYLINE WAY, Apt
202 [Street] ANACORTES [City], Washing 221-2902 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now'0r hereaft
appurtenances, and fixtures now or hereafter a part of zhe
also be covered by this Security instrument. All of
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seise
right to grant and convey the Properly and that the Property i

of record. Borrower warrants and will defend generally the ti
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fo
covenants with limited variations by jurisdiction to constitute a unifol
real property.

stee, in trust, with power of sale, the following described
ing Jurisdiction] of Skagit [Name of Recording Jurisdiction]

the eState hereby conveved and has the
encumbered, except for encumbrances

Uniform Covenants. Borrower and Lender covenant and agree as follow
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ent of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
7owershall pay when due the principal of, and interest on, the debt evidenced by the Note and any

nt is returned to Lender unpaid, Lender may require that any or all subsequent
Note and this Security Instrument be made in one or more of the following forms,

cashier's check, provi )y such check is drawn upon an institution whose deposits are insured by a
federal agency, i

5y Lender when received at the location designated in the Note or at such

Payments are deemed re ;
ated by Lender in accordance with the notice provisions in Section 15.

other location as may be d
Lender may return an;
to bring the L.oan curréfi
Loan current, without wai

er maytaccept any payment or partial payment insufficient to bring the
of any:rights hereunder or prejudice to its rights to refuse such payment or
Js not obligated to apply such payments at the time such
ayment is applied as of its scheduled due date, then Lender
der may hold such unapplied funds until Borrower makes
it does not do so within a reasonable period of time, Lender
' er. It not applied earlier, such funds will be applied
mediately prior to forectosure. No offset or claim

payments are accepted. If ea
need not pay interest on unappli
paymeni to bring the Loan curre
shall either appiy such funds or ret
to the outstanding principal balance und

payments due under the Note and this Sec nstrument or performing the covenants and agreements
secured by this Security Instrument. '

xcept as‘6thérwise described in this Section 2, all
ollowing order of priority: (a) interest
due under Section 3. Such payments
became due. Any remaining amounts
tinder this Security Instrument,

2. Application of Payments or Proceed
payments accepted and applied by Lender shall be ap
due under the Note; (b) principal due under the Noté
shall be applied to each Periodic Payment in the ord
shall be applied first to late charges, second to any other arii
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fora delinquent Perfadic. ent which includes a sufficient
amount to pay any late charge due, the payment may be applied-ta &nt payment and the late
charge. If more than one Periodic Payment is outstanding, Lender ma: apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ex that, each payment can be paid
in full. To the extent that any excess exists after the payment is applic ¢ fulLpayment of one or

more Periodic Payments, such excess may be applied to any late charget diié tary prepayments
shall be applied first to any prepayment charges and then as deseribed in the:
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scrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
indil the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
essments and other items which can attain priority over this Security Instrument as
¢ on the Property; (b) leasehold payments or ground rents on the Property, if any;

Insurance premiu
[tems.” At origin
Association Duds, ssessments, if any, be escrowed by Borrower, and such dues, fees and
assessiments shall be a item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Segtion’ Berrewer shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligafi Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lend y or all Escrow [tems at any time. Any such waiver may only
be in writing. In the even Borrower shall pay directly, when and where payable, the
amounts due for any Escrow" ‘h payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender pe€eipts evidencing such payment within such time period as Lender
may require. Borrower's obligati ek + payinents and to provide receipts shall for all purposes
be deemed to be a covenant and agréemefil contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9, If ‘ isebligated (o pay Escrow Hems directly, pursuant to
a waiver, and Borrower fails to pay the ain e'for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and B er shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke'the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 arid,"upon such reyocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then requifed unde ion 3.

sufficient to permit Lender to apply
d the maximum amount a lender can

“dliEen the basis of current data and

n accordance with Applicable

Lender may, at any time, collect and hold Funds in aH gmiount
the Funds at the time specified under RESPA, and (by.niat to o
require under RESPA. Lender shall estimate the amourit
reasonable estimates of expenditures of future Escrow Items o0l

Law,

The Funds shall be held in an institution whose deposits are ins
or entity (including Lender, if Lender is an institution whose dep
Home Loan Bank. Lender shall apply the Funds to pay the Escrow It
under RESPA. Lender shall not charge Borrower for holding and apply,
the escrow account, or verifying the Escrow Items, unless Lender pays
and Applicable Law permits Lender to make such a charge. Unless an agree Is ma
Applicable Law requires interest to be paid on the Funds, Lender shall not

derel agency, instrumentality,
are.s0"instred) or in any Federal

ing the Fridsannually analyzing
rower ipterest on the Funds
' - in writing or
Borrower
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/ intefest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
e paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
red by RESPA.

of Funds held in escrow, as defined under RESPA, Lender shatl account to Borrower
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
er shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
nake up the shortage in accordance with RESPA, but in no more than 12 monthly
ciency of Funds held in escrow, as defined under RESPA, Lender shall notify
SPA, and Borrower shall pay to Lender the amount necessary to make up
"with RESPA, but in no more than 12 monthly payments.

Borrower as requ
the deficiency in

s secured by this Security Instrument, Lender shafl promptly refund to
nder,

Upon payment iri Tull ¢
Borrower any Funds held,

all taxes, assessments, charges, fines, and impositions attributable
over this Security Instrument, leasehold payments or ground
aity Association Dues, Fees, and Assessments, if any, To the
Borrower shall pay them in the manner provided in Section 3.

rents on the Property, if any,’and C
extent that these items are Esgr

which has priority over this Security Instrument unless

the obligation secured by the lien in a manner acceptable
performing such agreement; (b) contests the lien in good faith
ign i proceedings which in Lender's opinion operate
oceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holdes'ofthe lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lenderdegermines that any part of the Property is subject to a fien
which can attain priority over this Security Insitsment, Lendé: may give Borrower a notice identifying
the lien. Within 10 days of the dale on which that notic {vers, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Segtf

Borrower shall promptly dischasge ahy |
Borrower: (a) agrees in writing to tt
to Lender, but only so long as Borrowe
by, or defends against enforcement of th
to prevent the enforcement of the lien whi

Lender may require Borrower to pay a one-time char
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improve
the Property insured against loss by fire, hazards included wi
other hazards including, but not limited to, earthquakes and floods,for
This insurance shall be maintained in the amounts (including deductiblefevel
Lender requires. What Lender requires pursuant to the preceding se
of the Loan. The insurance carrier providing the insurance shalt be chosé
right to disapprove Borrower's choice, which right shall not be exercised i ;
require Borrower 1o pay, in connection with this Loan. either: (a) a one-time/clrarge
determination, certification and tracking services: or (b) a one-time charge {i ;

isting or hereafter erected on
"extended coverage," and any

ind for the periods that
ge during the term
by-Borrowérsubject to Lender's
bly. Lender may

fops
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(Hication services and subsequent charges each time remappings or similar changes occur which

s to.maintain any of the coverages described above, Lender may obtain insurance coverage,
i Borrower's expense. Lender is under no obligation to purchase any particular type
. Therefore, such coverage shall cover Lender, but might or might not protect
ity in the Property, or the contents of the Property, against any risk, hazard or
areater or lesser coverage than was previously in effect. Borrower acknowledges
Bcoverage so obtained might significantly exceed the cost of insurance that

and renewals of such policies shall be subject to Lender's right
standard mortgage clause, and shall name Lender as mortgagee
hall have the right to hold the policies and renewal certificates.
ive to Lender all receipts of paid premiums and renewal

arice coverage, not otherwise required by Lender, for

to disapprove such policies, shallinclud
and/or as an additional loss payee
if Lender requires, Borrower sha

damage to, or destruction of, the Propé
name Lender as mortgagee and/or as an

In the event of loss, Borrower shall give pro otice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by-Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or riofthe underlying insurance was required by Lender, shall
be applied to restoration or repair of the Propert¥, if the r or repair is economically feasible and
Lender's security is not lessened. During such repair and on period, Lender shall have the right
10 hold such insurance proceeds until Lender has ha ity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided shat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs - Abiar
of progress payments as the work is completed. Unless an aggegment
Law requires interest to be paid on such insurance proceeds, L
any interest or earnings on such proceeds. Fees for public adju
Borrower shall not be paid out of the insurance proceeds and sh
If the restoration or repair is not economically feasible or Lender's s
insurance proceeds shall be applied to the sums secured by this Secur
due, with the excess, if any, paid to Borrower. Such insurance proceeds.
provided for in Section 2.

ade in writing or Applicable
t be required to pay Borrower
herthird parties, retained by

e sote-pbligation of Borrower.
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dwer abandons the Property, Lender may file, negotiate and settle any available insurance claim

ered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period
the notice is given. In either event, or if Lender acquires the Property under Section 22 .
rrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
expded the amounts unpaid under the Note or this Security Instrument, and (b) ary other
ther than the right to any refund of unearned premiums paid by Borrower) under
scovering the Property, insofar as such rights are applicable to the coverage of the
is¢'the insurance proceeds either to repair or restore the Property or to pay amounts

Property. nder i
unpaid under the N

in of this Security Instrument and shall continue to occupy the Property
for at least one year after the date of occupancy, unless Lender otherwise
stizll mot be unreasonably withheld, or unless extenuating circumstances

as Borrower's principal
agrees in writing, wh
exist which are beyond F

7. Preservation, Mainte: 1ance ang
not destroy, damage or impairthe Pr

order to prevent the Property froni det
determined pursuant to Section 5 thig

. 'h damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restori Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for pairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurafiee or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is n i
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon &
cause, Lender may inspect the interior of the improvemeétis
notice at the time of or prior to such an interior inspection spgciying

Borrower or any persons or entities acting at the direction of B&
or consent gave materially false, misteading, or inaccurate informati
to provide Lender with material information) in connection with the
include, but are not limited to, Tepresentations concerning Borrower's'odew
Borrower's principal residence.
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tection of Lender's Interest in the Property and Rights Under this Security
trument, If (a) Borrower fails to perform the covenants and agreements contained in this Security
' there is a legal proceeding that might significantly affect Lender's interest in the Property
der this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
orcement of a lien which may attain priority over this Security Instrument or to
lations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
onable or appropriate to protect Lender’s interest in the Property and rights under this

Security Instfum:
repairing the Prop
by a lign which h
attorneys’ fees td pr
its secured position in a
entering the Property t

wler’s actions can include, but are not limited to: (a) paying any sums secured
“guer this Security Instrument; (b) appearing in court; and (c) paying reasonable
rest in the Property and/or rights under this Security Instrument, including
Kruptcy proceeding. Securing the Property includes, but is not limited to,
repaits, change locks, replace or board up doors and windows, drain water
ode violations or dangerous conditions, and have utilities turned
tion under this Section 9, Lender does not have to do so and is
It is agreed that Lender incurs no liability for not taking any
@119,

rom Lender to Borrower requesting payment.

r shall comply with all the provisions of the Tease,

If this Security Instrument is on a leasely )
asehold and the fee title shall not merge unless Lender

If Borrower acquires fee title to the Prope
agrees to the merger in writing,

10. Mortgage Insurance. If Lender requireid. Mortgage [riSarance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain th ige {nsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lendez” ¢ available from the mortgage insurer

that previously provided such insurance and Borroweér
payments toward the premiums for Mortgage Insuranc
obtain coverage substantially equivalent to the Mortgage
substantially equivalent to the cost to Borrower of the Mortg,
alternate mortgage insurer selected by Lender. If substantially,capiyat
s not available, Borrower shall continue to pay to Lender the afnoust
payments that were due when the insurance coverage ceased to be in
retain these payments as a non-refundable loss reserve in licu of Mo
shall be non-refundable, notwithstanding the fact that the Loan is ultimiateh
not be required to pay Borrower any interest or carnings on such loss re:
require loss reserve payments if Mortgage Insurance coverage (in the amous
Lender requires) provided by an insurer selected by Lender again becomes

£ previously in effect, from an
Mortgage Insurance coverage
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tequires separately designated payments toward the premiums for Mortgage Insurance. If Lender
Morigage Insurance as a condition of making the Loan and Borrower was required to make
gnated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
ed to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
uirement for Morigage Insurance ends in accordance with any written agreement between

Mortgage insurg al te
into agreements With other p

) 2s that share or modify their risk, or reduce losses. These agreements are
on terms and conditions tht

satisfactory to the mortgage insurer and the other party {or parties) to
ay require the mortgage insurer to make payments using any
rer may have available (which may include funds obtained from

ity purchaser of the Note, another insurer, any reinsurer, any
foregoing, may receive (directly or indirectly) amounts that

exchange for sharing or modifyingl
provides that an affiliate of Lender ta

re of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangg j

en termed "captive reinsurance.” Further:

(A) Any such agreements will not affeet tiie amounts that Berrower has agreed to pay for

Mortgage Insurance, or any other terms "‘f_ the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage nsurance, anti.they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the righ
Mortgage Insurance uader the Homeowners Proteétion
rights may include the right to receive certain discios: to-
of the Morigage Insurance, to have the Mortgage Insugasce te
to receive a refund of any Mortgage Insurance premi
such cancellation or termination.

r has - if any - with respect to the
1998 or any other law. These
est and obtain cancellation
mated automatically, and/or
Te unearned at the time of

11. Assignment of Miscellaneous Proceeds; Forfeiture. All
assigned to and shall be paid to Lender,

ellangoys Proceeds are hereby

If the Property is damaged, such Miscellaneous Proceeds shall be apﬁ ted o0
Property, if the restoration or repair is economically feasible and Lender's secuf
such repair and restoration period, Lender shall have the right to hold such M

toration or repair of the
s not lessened. During
; roceeds until
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nder Tias had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
fac provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
ration in a single disbursement or in a series of progress payments as the work is completed.

& an agieement is made in writing or Applicable Law requires interest to be paid on such

laneoys Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
laneoys Prateeds. If the restoration or repair is not economically feasible or Lender's security
sehed Miscellaneous Proceeds shall be applied to the sums secured by this Security
‘wraot then due, with the excess, if any, paid to Borrower. Such Miscellaneous

the order provided for in Section 2.

shall be applied
if any, paid to Borrower,

In the event of a partia}

than the amount of the s
destruction, or loss in valu
by this Security Instrument shx
the following fraction: (a) the to:
destruction, or loss in value divi

r and Lender otherwise agree in writing, the sums secured
by the amount of the Miscellancous Proceeds multiplied by
e sums secured immediately before the partial taking,
air market value of the Property immediately before the
ce shall be paid to Borrower.

i value of the Property in which the fair market value
of the Property immediately before the paf ng, destruction, or loss in value is less than the amount
of the sums secured immediately before the"partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the ${ims are

If the Property is abandoned by Borrower, or if, afterfiptice b
Party (as defined in the next sentence) offers to makéy
fails to respond to Lender within 30 days after the date the fig
and apply the Miscellaneous Proceeds either to restoration or re
by this Security Instrument, whether or not then due. "Oppo
Borrower Miscellaneous Proceeds or the party against whom
Miscellaneous Proceeds,

nder to Borrower that the Opposing
settle a claim for damages, Borrower

Borrower shall be in default if any action or proceeding, whether ci
Lender's judgment, could result in forfeiture of the Property or othery
interest in the Property or rights under this Security Instrument. Borroweer ¢an
if acceleration has occurred, reinstate as provided in Section 19, by causing t}
be dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of t

. is begun that, in
aiment of Lender's
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jent of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
claim for damages that are attributable to the impairment of Lender’s interest in the Propetty
gned and shall be paid to Lender.

s Proceeds that are not applied to restoration or repair of the Property shall be applied
ided for in Section 2.

on of amortization of the sums secured by this Security Instrument granted by
any, Successor in Interest of Borrower shall not operate to release the liability of
0 Interest of Borrower. Lender shall not be required to commence proceedings
of Borrower or to refuse to extend time for payment or otherwise modify
d by this Security Instrument by reason of any demand made by the
Suecessors in Interest of Borrower, Any forbearance by Lender in exercising
ug t limitation, Lender's acceptance of payments from third persons,
ower of in amounts less than the amount then due, shall not be
right or remedy.

Lender to Barrowef
Borrower or any Syee

original Borrower or an
any right or remedy ing

igners; Successors and Assigns Bound. Borrower
ligations and liability shall be joint and several. However, any
*but does not execute the Note (a "co-signer”): (a) is
noitgage, grant and convey the co-signer's interest in the
fruments(b) is not personally obligated to pay the sums
cs-that Lender and any other Borrower can agree to
dations with regard to the terms of this Security Instrument

covenants and agrees that Borrow:
Borrower who co-signs this Sec

Property under the terms of this Security
secured by this Security Instrument; and:

Subject to the provisions of Section 18, any Suegessor in Intéiest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, : ved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Ingiruthent. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrwhent
in writing. The covenants and agreements of this Security, Instflwithi'shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lende

14. Loan Charges. Lender may charge Borrower fees for
Borrower's default, for the purpose of protecting Lender's inte
Seeurity Instrument, including, but not limited to, attorneys' fees, p
Inregard to any other fees, the absence of express authority in this Sec
fee to Borrower shall not be construed as a prohibition on the chargi
charge fees that are expressly prohibited by this Security Instrument or”

If the Loan is subject 1o a law which sets maximum loan charges, and that |
that the interest or other loan charges collected or to be collected in connect
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i limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
:refunded to Borrower. Lender may choose to make this refund by reducing the principal

¢ Note or by making a direct payment to Borrower. If a refund reduces principal, the
treated as a partial prepayment without any prepayment charge (whether or not a
menl cliargeis provided for under the Note). Borrower's acceptance of any such refund made by
direct prayi Botrower will constitute a waiver of any right of action Borrower might have arising
out of suck

15. Notices. Al iven by Borrower or Lender in connection with this Security Instrument must
be in writing. An rrower in connection with this Security Instrument shall be deemed to
have been giveti, ] then mailed by first class mail or when actually delivered to Borrower's
notice address if sent by cans. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law, fequires otherwise. The notice address shall be the Property Address
unless Borrower has dés vstitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrowe ddress. If Lender specifies a procedure for reporting Borrower's
change of address, then B ly report a change of address through that specified procedure.
There may be only one des drcﬂs under IhlS bccurlty lnstrument at any ong t]me Any

d to have been g Biven to Lender umtil actually received
}fstrument is also required under Appilcable Law the

16. Governing Law; Severability; Rules f Constructlon This Secumy Instrument shatl be
governed by federal law and the Jaw of the jurisc
obligations contained in this Security [nstruméatare Sllb_]e
Applicable Law. Applicable Law might explicitly or implick
it might be silent, but such silence shall not be constr
In the event that any provision or clause of this Secur:
Law, such conflict shall not affect other pmwsaons oft
given effect without the conflicting provision.

“allow the pames to agree by contract or
bition against agreement by contract.

1all mean and include
the,singular shall mean and

As used in this Security Instrument: (a) words of the masculi
corresponding neuter words or words of the feminine gender
include the plural and vice versa; and (c) the word "may" gives
take any action.

18. Transfer of the Property or a Beneficial Interest in Borrower.
“Interest in the Property” means any legal or beneficial interest in the Prope
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‘beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
s agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

of the Property or any Interest in the Property is sold or transferred (or if Borrower is
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior
der may require immediate payment in full of all sums secured by this Security

1, this option shall not be exercised by Lender if such exercise is prohibited by

It Lender exercises this sption, Lender shall give Borrower notice of acceleration. The notice shall provide
'days from the date the notice is given in accordance with Section 15 within
ms secured by this Security Instrument. If Borrower fails to pay these

of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtherhotice or demand on Borrower,

After Acceleration. If Borrower meets certain conditions,
forcement of this Security Instrument discontinued at any time
rg sale of the Property pursuant to any power of sale contained
period as Applicable Law might specify for the termination
try of a judgment enforcing this Security Instrument. Those

! sums which then would be due under this Security

1 bad occurred; (b) cures any default of any other covenants
d'in enforcing this Security Instrument, including, but not
pettion and valuation fees, and other fees incurred for
roperty and rights under this Security Instrument; and
(d) takes such action as Lender may reason require to assure that Lender's interest in the Property
and rights under this Security Instrument, and-Berrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Fender m ire that Borrower pay such reinstatement
sums and expenses in one or more of the following fo cted by Lender: (a) cash: (b) money
order; (c) certified check, bank check, treasurer's chéckor cashier's check, provided any such check is
drawn upon an institution whose deposits are insured” v-a-federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Bottow arity Instrument and obligations
secured hereby shall remain fully effective as if no accelerat red, However, this right to
reinstate shall not apply in the case of acceleration under Se

19. Borrower's Rig¥ :
Borrower shall have the right to havi
prior to the earliest of: (a |
in this Security Instrument; ¢
of Borrower's right to reinstate;

or agreements; {¢) pays all expenses inc
limited to, reasonable attorneys' fees, prg
the purpose of protecting Lender's interes

20. Sale of Note; Change of Loan Servicer; Notice of Grieva
in the Note (together with this Security Instrument) can be sold one re tires without prior notice
to Borrower. A sale might result in a change in the entity (known as thé "Loan Sgrvicer”) that collects

Periodic Payments due under the Note and this Security Instrument and performs. 4t
servicing obligations under the Note, this Sec urity Instrument, and Applic :
one or more changes of the Loan Servicer unrelated to a sale of the Note, Ift isa
Servicer, Borrower will be given written notice of the change which will state the ns

ne'and.address of
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an Servicer, the address to which payments should be made and any other information RESPA
onnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
ill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are

member of a class) that arises from the other party's actions pursuant to this
t alleges that the other party has breached any provision of, or any duty owed
strument, until such Borrower or Lender has notified the other party (with
nge with the requirements of Section 15) of such alleged breach and afforded
able period after the giving of such notice to take corrective action. IT
1¢ period which must elapse before certain action can be taken, that time
asenable for purposes of this paragraph, The notice of acceleration and

et pursuant to Section 22 and the notice of acceleration given to
18 shall be deemed to satisfy the notice and opportunity to take corrective
n 20.

21. Hazardous Substances:
substances defined as toxic or hazasdous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, keri hér flammable or toxic petroleum products, toxic pesticides

the other party He :
Applicable Law provides a4
period will be deemed torb
opportunity to cure git
Borrower pursuant to Se
action provisions of this

w3 of the jurisdiction where the Property is located
ction; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal a¢tion, as defined in Environmental Law; and (d)an
"Environmental Condition” means a condili t can cause, contribute to, or otherwise trigger an
Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, ;
Substances, or threaten to release any Hazardous S&
do, nor allow anyone else to do, anything affecting the Py npe
Law, (b) which creates an Environmental Condition, or (eyw :
a Hazardous Substance, creates a condition that adversely affe¢tsthe v
two sentences shall not apply to the presence, use, or storag

Hazardous Substances that are generally recognized to be app
maintenance of the Property (including, but not limited to, hazardd

rage, or release of any Hazardous
t in the Property. Borrower shall not
atis in violation of any Environmental

of the Property. The preceding
rty of small quantities of
ermal residential uses and to

Borrower shall promptly give Lender written notice of (a) any inves
other action by any governmental or regulatory agency or private part
Hazardous Substance or Environmental Law of which Borrower has act
Environmental Condition, including but not limited to, any spilling, leaking,

of release of any Hazardous Substance, and (c) any condition caused by the hre
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dous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
vernmental or regulatory authority, or any private party, that any removal or other remediation
1 Substance affecting the Property is necessary, Borrower shall promptly take all necessary
s in accordance with Environmental Law. Nothing herein shall ¢create any obligation on

enants. Borrower and |.ender further covenant and agree as follows:

22, Acce&é ation; R medies, Lender shall give notice to Borrower prior to acceleration
followmg Borrowe ch of any covenant or agreement in this Security Instrument (but
not prior {o accels under Section 18 unless Applicable Law provides otherwise). The
notice shall spe¢) ) the:default; (b) the action required to cure the default; (c) a date, not
less than 30 days fro te the notice is given to Borrower, by which the default must
be cured; and (d) that fiilsre to cure the default on or before the date specified in the notice
may result in accelegatio sums secured by this Security Instrument and sale of the
Property at public auetl
further inform Borrowe:

default or any other defense of Borrower to acceleration
uired to be included in the notice by Applicable Law. If
lore the date specified in the notice, Lender at its option,

il sums secured by this Security Instrument without
le and/or any other remedles permltted by

and sale, and any other miit
the default is not cured on

further demand and may invoke
Applicable Law. Lender shall be en
remedies provided in this Section 2
and costs of title evidence,

eccurrence of : an event of default and of Lender s
Trustee and Lender shall take such action regarg%m
to Borrower and te other persons as Applicab¥
by Applicable Law and after publication of the notice
Borrower, shall sell the Property at public auction ¢
and under the terms designated in the notice of sale in.

Trustee determines. Trustee may postpone sale of the Pmp rty
by Applicable Law by public announcement at the tim

Lender or its designee may purchase the Property at any sa

f sale and shall give such notices
equire. After the time required
-Trustee, without demand on
“bidder at the time and place

Trustee shall deliver to the purchaser Trustee's deed eonveyl
covenant or warranty, expressed or implied. The recitals in the
facie evidence of the truth of the statements made therein. Trust )
of the sale in the following order: (a) to all expenses of the sale, incl

reasonable Trustee's and attorneys' fees; (b) to all sums secured by

edl shall be prima
the proceeds
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“any excess to the person or persons legally entitled to it or to the clerk of the superior
f the county in which the sale took place,

ance. Upon payment of all sums secured by this Security Instrument, Lender shall
o reconvey the Property and shall surrender this Security Instrument and all notes

st secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

n&y 0'the person or persons legally entitled to it. Such person or persons shall pay any

Trustee's fee for preparing the reconveyance.

. In accordance with Applicable LLaw, Lender may from time to time appoint
y«Trpstee appointed hereunder who has ceased to act. Without conveyance of
rustee shall succeed to all the title, power and duties conferred upon Trustee

a Successor trust y
the Property, the
herein and by Applic

25. Use of Property.

26. Attorneys' Fee
action or proceeding to co
fees," whenever used in this
by Lender in any bankruptcy |

ORAL AGREEMENTS OR
CREDIT, OR TO FORBEAR.
NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Borrower accepfs
Instrument and in any Rider executed by B

he'Preperty is not used principally for agricultural purposes.

der shall:be entitled to recover its reasonable attorneys' fees and costs in any
any term of this Security Instrument. The term "attorneys'
riiment, shall include without limitation attorneys' fees incurred
“or on appeal.

MMITMENTS TO LOAN MONEY, EXTEND
NFORCING REPAYMENT OF A DEBT ARE
INGTON LAW,

s 1o the terms and covenants contained in this Security
wer and recorded with it.

Borrower

omas M Degnan
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LN A
s acknowledged before me om / X’ 4304’%

OFFICIAL SEAL

;i LINDA McCULLOUGH-ROMEO
NOTARY PUBLIC - Staie of Anizona
Pinal County
Wy Commicsion Expires Aprd 21, 2018

7

7

Originator: JOSH BIDDINGS

Loan Origination Organization: Wells
NMLER ID: 1407952

Fargo Bank N.A.
NMLSR 1D: 399801

HCF(3-00359
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®

2016021015.2.2.3298-J20150728Y

Wolters Kluwer Financial Services

:




Condominium Rider

nd supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
me date given by the undersigned (the “Borrower ™) to secure Borrower's Note to
he “Lender”) of the same date and covering the Property described in the
icated at:

{Property Address]
er with an undivided interest in the common elements of, a

(the “Condominium Project ). i
Project (the “Owners Association”’

tleito property for the benefit or use of its members or
wer's«interest in the Owners Association and the uses,

covenanis and agreements made in the Security
t and agree as follows:

A. Condominium Obligations. Borrower skall perfo
Condominium Project's Constituent Documents. The ¢
or any other document which creates the Condomins r0j
and (iv) other equivalent documents, Borrower shall prompt
imposed pursuant to the Constituent Documents,

" Borrower's obligations under the

f Documents” are the: (i) Declaration
it) by-laws; (iil) code of regulations;
hen due, all dues and assessments

B. Property Insurance. So long as the Owners Associatian 4nainta
insurance carrier, a “Master” or " Blanket” policy on the Coryleminid
Lender and which provides insurance coverage in the amounts finclud
periods, and against loss by fire. hazards included within the term “ ded Coverage, ” and any other
hazards, including, but not limited to, earthquakes and floods, from ch Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Paynte ek of the vearly
premium installments for property insurance on the Property; and (ii) Bor tion under Section
5 to maintain property insurance coverage on the Property is deemed satisfi thai the
required coverage is provided by the Owners Association policy.

‘with a generally accepted
roject which is satisfactory to
ible levels), for the

What Lender requires as a condition of this waiver can change during the term
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Ver shall give Lender prompt notice of any lapse in required property insurance coverage provided
r or Blanket policy.

distribution of property insurance proceeds in lieu of restoration or repair following a

rty, whether to the unit or to common elements, any proceeds payable to Borrower are
d shall be paid to Lender for application to the sums secured by the Security Instrument,

émy condemnation or other taking of all or any part of the Property,
mmeon elements, or for any conveyance in lieu of condemnation, are

to Borrower in connectl(}n
whether of the unit or
hereby assigned and shal
by the Security Instrume

E. Lender's Prior Cons <t shall not, except after notice to Lender and with Lender's prior
written consent, either partition's wide the Property or consent to: (i) the abandonment or termination
of the Condominjum Project, exdeptTor abaﬁc?enment or termination required by law i in the case of

cxpress'benefit of Lender; (iii) termination @ s ional management and assamption of
self-management of the Owners Associat ) any action which would have the effect of rendering
the public liability insurance coverage mai d by the Owners Association unacceptable to Lender.

d assessments when due, then Lender
ragraph F shall become additional debt
and Lender agree to other terms of
sement af the Note rate and shall be

gsting payment.

F. Remedies. If Borrower does not pay condominium dv
may pay them. Any amounts disbursed by Lender under
of Borrower secured by the Security Instrument. Unle
payment, these amounts shall bear interest from the®
payable, with interest, upon notice from Lender to B
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ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

h Dee Kerrick
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Qrder No.: 204322162
Loan No.: 0490789609

Exhibit A

Apartment 202, "InferbayConddminium, a Condominium"”, as shown on Survey Map and
Fioor Plans, recorded 977 in Volume 11 of Plats, Pages 82, 83, 84 and 85,
under Auditor's File N  as identified in Declaration recorded October 19,
1977 under Auditor's Fi 49, and amendment as shown on Survey Map and Floor
Pians recorded October 27,

Together with the exclusive use of dock. s
and the patio area, deck or stairway which is adja
Survey Map and Floor Plans recorded QOctober

ing space 202, storage locker 202,

o said Apartment 202, as shown on
in Volume 11 of Plats, Pages 82,
entified in Article 6 of

No. 867049, and amendment
27 1977 in Volume 11 of Plats,
as identified in Article 6 of
's File No. 867552, Records

as shown on Survey Map and Floor Plans recordétt
Pages 86, 87, 88 and 89, under Auditor's File No. 87/
Amended Declaration recorded October 27, 1977 un

of Skagit County, Washington,

Situate in the County of Skagit, State of Washington,

Assessor’s Parcel Na: P8G326



