W

$77.00
3/3/2016 Page 1 of

4 3:00PM

Assessor’s Parcel or Accpd

1774 40760690090007
Abbreviated Legal Descriptio i

Land Title and Escrow

19460 (,-D
THIS DEED OF TRUST which is datg
woman,Trustor, whose address is 416 S B
Trustee, and Washington Federal, National

Washington 98101,

ﬂrlmgtou Washington 98233 Washmgton Services Inc.,
ation, Beneficiary, whose address is 425 Pike Street, Seattle,

WHEREAS Trustor has entered into an agreement with Be
Trustor from time to time, subject to repayment and rebsitrey

inder which Beneficiary agrees to lend to the
a total amount outstanding at any point in

Equity Line of Credit Agreement and Disclosure Statemer'xf'*‘*daig
Agreement is incorporated herein by reference as though fully set

thereon, advanced to protcct the security of thls Deed of Trust, and
agreements of' Trustor herein contained together with interest thereon al s

described property in SKAGIT County, State of Washington:

LOTS 7, 8 AND 9, BLOCK 69, "AMENDED PLAT OF BURLINGTON, SKAGE
PLAT RECORDED ™ VOLUME 3 OF PLATS, PAGE 17, RECORDS OF SKA(
WASHINGTON,

thereof; it being the express intent of Trustor and Beneficiary that this Deed of Trust and the estate heid ay Thust
hereunder shall continue in effect notw1thstandmg that from time-to-time no indebtedness of Trustor to’
under the Agreement may exist, and shall survive as security for all new or additional indebtedness of T
Beneficiary under the Agreement from time-to-time arising,
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AING LINE OF CREDIT. Specifically, without limitation, this Deed of Trust secures a revolving line of
it whicli-obligates Lender to make advances to the Trustor so long as the Trustor complies with all terms of the
( ed Agreemient. Such advances may be made, repaid, and remade from time to time, subject to the limitation that

g balance owing at any one time, not including finance charges on such balance at a variable rate
d ip, the Credit Agreement, any temporary overages, other charges, and any amounts expended or
.this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is
and Lender that this Deed of Trust secures the balance outstanding under the Credit
me from zero up to the Credit Limit and any intermediate balance, as provided in this

the intention,
Agreement
Deed of Trust.

VARIABLE INTER:
indebtedness under the Agreems
the Agreement.

1is agreement contains a Variable Interest Rate. The interest rate on Trustor's
1ay vary from time-to-time in accordance with such rate or rates, as described in
To protect the security of this Dged of Trust, Trustor covenants and agrees:

1. To keep the pr
building, structure, or improvcmeq}-—«

tondition and repair; to permit no waste thereof; to complete any
inp bmlt or about to be built thcreon 1o restore promptly any bu1ld1ng,

2. To pay before delinquent all la
and clear of all other charges, liens or encum

3. To keep all buildings now or he
against loss by fire, hazards included within 1

erected on the property described herein continuously insured
rm “"extended coverage” and such other harards as Beneficiary
ured by this Deed of Trust and all other prior
ay approve and have loss payable to the
ynt collected under any insurance policy may
_ eneficiary shall determine. Such application
by the Beneficiary shall not cause discontinuance of any pré foreclose this Deed of Trust. In the event of
foreclosure, all rights of the Trustor in insurance policies then™fii
sale.

4. To defend any action or proceeding purporting to al
Beneficiary or Trustee, and to pay all costs and expenses, incluging
maximum extent allowable by law, in any such action or proceeding.

5. To pay all costs, fees and expenses in connection with this
fee at closing of the credit line account and expenses incurred in enforcing 4
without limitation Trustee's and Beneficiary's attorney's fees actually incurre

6.  Trustor shall not,without Beneficiary's prior written consent, grant o
or liens, voluntary or involuntary, against the property.

7. To prompily and fully perform all of the obligations of the mortgagor.oi teis
under any existing mortgage or deed of trust or real estate contract on the property, and™tJ’s:
from consequences of any failure to do so.

8. Should Trustor fail to pay when due any taxes, assessments, insurance premiuris
insurance premiums, liens, encumbrances, or other charges against the property hereinabove |
ail t©o keep and perform any of Trustor's covenants herein contained, the performance ofy

ty hereof or the rights or powers of
arch and attorney's fees to the

including the reconveyance
secured hereby including,

amounts so pa1d shall be repaid by the Trustor to the Beneficiary upon demand, with interest thereon at:
rate then applicable to Trustor's indebtedness under the Agreement or other loan document from the daf
payment, and all such payments with interest as above provided, shall, from the date of payment, be added to an
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in the event any portion of the property is taken or damaged in an eminent domain proceeding, the
the award or such portion thereof as may be necessary to fully satisfy the obligations secured

and written request |
shall pay any recofdat
4. Upon the occ

sale, Trustee shall apply the |
Trustee's fee and attorney's fee

y serat the sale its deed, without warranty, which shall convey to the
purchaser the interest in the property which r had-Gr had the power to convey at the time of his execution of
this Deed of Trust, and such as he may have i
sale was conducted in compliance with all the
prima facte evidence of such compliance and
encurnbrances for value.

6.

by the Deed of Trust Act of the State of
of Trust to be foreclosed as a mortgage.

which this Deed of Trust is recorded, the successor trusiee shaII ’be
trustee is not obligated to notify any party hereto of pending sale
proceeding in which Trustor, Trustee or Beneficiary shall be a p
the Trustee,

8. Each of the following, at the option of Lender, shall con
under this Deed of Trust: {a) Trustor commits fraud or makes a material m

I powers of the original trustee. The
or Deed of Trust or of any action or
action or proceeding is brought by

credit line account. (c) Trustor's action or inaction adversely affects the collate
Lender's rights in the collateral. This can include, for example, failure to maint

of the dwelling, creation of a lien on the dwelling without our permission, foreclosure”
or the use of funds or the dwelling for prohibited purposes.

9. This Deed of Trust applies to, inures to the benefit of, and is binding not only or
on their heirs, devisees, legatees, administrators, executors, successors and assigns. The term’

Beneficiary herein.
10. This Deed of Trust has been delivered and accepted by Beneficiary in the State of
Deed of Trust shall be governed by and constryed in accordance with the laws of the State of Washingfg
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iNG BELOW, Trustor accepts and agrees to the terms and covenants contained in this Security Instrument
er executed by Borrower and recorded with it,

(Seal)

-Borrower

)

) s8.

I certify that | knowsbr havk atisfattory evidence that
Teresa Mercer

[Name(s) of person(s)]
me, and said person(s) acknowledged that (he/she/they) signed this
er/their) free and voluntary act for the uses and purposes mentioned in

Ko DQ D

isfare the person(s) who-ap
instrument and acknowledged
the instrument.

Dated: O {22] [ip

1 (Signature)
{4 S#‘Mzﬁ@%} . Notary Public in and for the State of ma\b\r\.ﬂf\m}(\}/\ ,
p Notary Public, state of Washingtoh -
4 My Commission Expires Hng at PLU\O-&VU’KKS"—)
) June 29,2018 MY commission expires Oy 0] 25} 1
STATE OF WASHINGTON
) 88,
COUNTY OF
I certify that I know or have satisfactory evidence that
Teresa
[Name(s) of p

t (he/she/they) signed this
strument and acknowledged it as

is/are the person(s) who appeared before me, and said person(s
- ingtrument; on oath stated that (he/she/they) was/were authorized t
the

{Type of Authority, e.g., Oﬁiccr;
of

(Name on the Party of Behalf of Whom the Instrumesn
to be the free and voluntary act of such party for the uses and purposes mentids

Dated:

(Signature)
(Seal or Stamp) Notary Public in and for the Statéof

residing at

My commission expires

Washington Federal, National Association NMLS: 410394
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