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DEFINITIONS

ords are defined in Sections 3, 11,
also provided in Seciin 16.

Words used in multiple sections of this document are defined bel
13, 18, 20 and 21. Certain ru.zs regarding the usage of words used ia thi

{A) “Security Instrument™ means this docurment, which is dated Febru
this document.

(B) “Borrower” is Thomas R Swett, an unmarried man, Borrower is th
(C) “Lender” is Washington Federal, National Association. Lender is
under the laws of The USA. Lender's address is 425 Pike Street , Seattle, Wa:
beneficiary under this Security Instrument.
(D} “Trustee” is Washington Services Inc. . Trustee’s address is 425 Pike St, Sea
(E) “Note” means the promissory note signed by Borrower and dated February 1
Borrower owes Lender One Hundred Sixty Five Thousand And 00/100 Dollars (U.S. %
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fi
1, 2046.

under the Note, and all sums due under this Security Instrument plus interest.
(H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The follow%
to be executed by Borrower [check box as applicable]:
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ustable Rate Rider [ 1 Condominium Rider [ 1 Second Home Rider
. [ 1 Planned Unit Development Rider [ ] 1-4 Family Rider
[ 1 Biweekly Payment Rider [X] Other(s) [specify]
ADDENDUM TO DEED OF
TRUST

eans all controlling applicable federal, state and local statutes, regulations, ordinances and

that are imposed
organization,

or similar paper instrumg
magnetic tape so as to order,
includes, but is not Hmited

e described in Section 3.
ensation, settlement, award of damages, or proceeds paid by any
ér the coverages described in Section 5) for; (i) damage to, or
er takmg of all or any part of the Property, (iii) conveyance in

(L) “Escrow Ttems” means thoke ite
(M) “Miscellaneous Proceeds”™ mesi

lieu of condemnation; or (iv} misrepresentati
(N) “Mortgage Insurance™ means insuranc

plus (ii) any amounts under Section 3 of this Se
(P) “RESPA” means the Real Estate Settle \
implementing regulation, Regulation X (12 C.F.R. Part 1024)

/ might be amended from time to ume or any
additional or successor legislation or regulatlon that gover

¢ subject matter. As used in this Security
¢ imposed in regard to a “federally related
gage loan” under RESPA.

of sale, the following described property located in the County [Type of Re:
Recording Jurisdiction]:

Parcel ID Number: P132220 41730000021001 _
which currently has the address of 1210 Warner St [Sweet] Sedro Woolley [City], Washingts
Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the Property,dny
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and addit
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument a4

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve
right to grant and convey the Property and that the Property is unencumbered, except for encumbrané
Borrower warrants and will defend generally the title to the Property against all claims and demands, subj,
encumbrances of record.
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IS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
th limited variations by jurisdiction to constitute a uniform security instrument covering real property.
RIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

nt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
s the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and

his Security Instrument shall be made in U.S. currency. However, if any check or other
efider as payment under the Note or this Security Instrument is returned to Lender unpaid,

check, provided any such check is drawn upon an institution whose deposits are
entality, or entity; or (d) Electronic Funds Transfer.

nder in accordance with the notice provisions in Section 15. Lender may
i the payment or partial payments are insufficient to bring the Loan current.
ayment insufficient to bring the Loan current, without waiver of any
fuse such payment or partial payments in the future, but Lender is not
uch payments are accepted. If each Periodic Payment is applied as of
interest on unapplied funds. Lender may hold such unapplied
an current, If Borrower does not do so within a reasonable
or retum them to Borrower If not applied earlier, such funds

period of time, Lender shall either appiv
will be applied to the outstanding principal
claim which Borrower might have now or in4
due under the Note and this Security Instr
Security Instrument,

2, App[lcatlon of Payments or Proce

shall be applied first to late charges, second
the principal balance of the Note.

If Lender receives a payment from Barrower for a d&lmq y
amount to pay any late charge due, the payment may be applied tg nt payment and the late charge. If
iodi i ent received from Borrower to the

be paid in full. To the extent that

iodic Payments, such excess

3. Funds for Escrow Items. Borrower shall pay to Lender on the day
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment
assessments and other items which can attain priority over this Security Instrument
Property; (b) leasehold payments or ground rents on the Property, if any; (c) prem
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,

of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttens
waives Borrower’s obligation to pay the Funds for any or all Escrow lItems. Lender may wai
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for a
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hich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
..ydsncmg such payment within such time period as Lender may require. Borrower’s obligation to make
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
ament, as the phrase “covenant and agreement” is used in Section 9. 1f Borrower is obligated to

Funds, and i such am
Lender may,‘a‘r‘

itution whose deposits are insured by a federal agency, instrumentality, or
nstitution whose deposits are so insured) or in any Federal Home Loan

er 1nterest on the Funds and Applicable Law permits Lendcr to make
iting or Applicable Law requires interest to be paid on the Funds,
‘rest or earnings on the Funds. Borrower and Lender can agree
he Funds. Lender shall give to Borrower, without charge, an

such a charge. Unless an agreement,
Lender shall not be required to pay Bt
in writing, however, that interest shall

5"defined under RESPA, Lender shall account to Borrower
ere is a shortage of Funds held in escrow, as defined under
by RESPA, and Borrower shall pay to Lender the amount
in no more than 12 monthly payments. If there is

a deficiency of Funds held in escrow, as defined*under RES Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount neeesgdry ake up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securi nstrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. ‘ .

4. Charges; Liens. Borrower shall pay all taxes, assessm 5, fines, and impositions attributable

to the Property which can attain priority over this Security Instr
" Froperty, if any, and Community Association Dues, Fees, and Ass
are Escrow ltems, Borrower shall pay them in the manner provided -
Borrower shal] promptly discharge any lien whlch has prlonty

] payments or ground rents on the
ifany. To the extent that these items

ecurity Instrument unless
n'in a manner acceptable to
1e.dfen in good faith by, or
efi operate to prevent the
ings m concluded or (c)

Security Instrument Lender may give Borrower a notice identifying the lien. Within
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
4, .
Lender may require Borrower to pay a one-time charge for a real estate tax verifioat
service used by Lender in connection with this Loan.

Property msured against loss by ﬁre, hazards inclided within the term “extended coverage,” and ak
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This in
maintained in the amounts (including deductible levels) and for the periods that Lender requires.
requires pursuant to the preceding semtences can change during the term of the Loan. The insurarie
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p-ihe insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
zht-shall not be exercised unreasonably. Lender may require Borrower Lo pay, in connection with this Loan,
ime charge for flood zone determination, certification and tracking services; or (b) a one-time
rone determination and certification services and subsequent charges each time remappings or
tour which reasonably might affect such determination or certification. Borrower shall also be

at Lender’s option aky
of coverage. There
equity in the Properiy,.
or lesser coverage tifan was pr
obtained might significantl the cost of insurance that Botrower could have obtained. Any amounts

on, 5 shall become additional debt of Borrower secured by this Security

Borrower requesting payment.

der and renewals of such policies shall be subject to Lender’s right to
rd mortgage clause, and shall name Lender as mortgagee and/or as an
ight.to hold the policies and renewal certificates. If Lender requires,
i paid premiums and renewal notices. [f Borrower oblains any
form of insurance coverage, not otherwise:ré by Lender, for damage to, or destruction of, the Property, such
name Lender as mortgagee and/or as an additional loss

All insurance policies
disapprove such policies, shall ;
additional loss payee. Lender shall hd

payee.
In the event of loss, Borrower shall“giv€ prdimpt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bo
insurance proceeds, whether or not the underlyin uired by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repairis econom feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have-the hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ens been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prom may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymients.a¥ ¢ i
made in writing or Applicable Law requires interest to be paid g
required to pay Borrower any interest or earnings on such procee
retained by Borrower shall not be paid out ui’ the insurance proceeds ang
the restoration or repair is not economically feasible or Lender’s sect
shall be applied to the sums secured by this Security Instrument, whether |
paid to Borrower. Such insurance proceeds shall be applied in the order pre

rclated matters. If Borrower does not respond within 30 days to a notice from“‘
offered to settle a claim, then Lender may negotiate and settle the claim. The 304da
notice is given. In either event, or if Lender acquires the Property under Section
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount n
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other i
of unearned premiums paid by Borrower) under all insurance policies covering the Prop
are applicable to the coverage of the Property. Lender may use the insurance proceeds either.fo.
Property or to pay amounts unpaid under the Note or this Security Tnstrument, whether or not th

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’'s'p
within 60 days after the execution of this Security Instrument and shall continue to occupy
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender othen
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
beyond Borrower’s control.
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Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
siding in the Property, Borrower shall maintain the Property in order to prevent the Property from

Lender may disburse proceeds for the repairs and restoration in a single
ress payments as the work is completed. If the insurance or condemnation proceeds
ryestore the Property, Borrower is not relieved of Borrower’s obligation for the

8. Borrower’s Eoan Aaﬁ licatic
Borrower or any persons or i
gave materially false, misleadis r
with material information) in coma

representations concerning Borrow

at the direction of Borrower or w1th Borrower’s knowledge or consent
t¢ information or statements to Lender (or failed to provide Lender
the Loan. Material representations include, but are not limited to,
of the Property as Borrower’s principal residence.

interest in the Property and rights under this Securi
the Property, and securing and/or repairing the Pr

luding protecting and/or assessing the value of
actions can include, but are not limited to: (a)

entering the Property to make repairs, change locks, replace dr-hoar
eliminate building or other code violations or dangerous condition

d windows, drain water from plpes,
utilities turned on or off. Although
s not under any duty or obligation
I ihorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt- nal debt of Borrower secured

by this Security Instrument These amounts shall bear interest at the Note

Mortgage Insurance coverage required by Lender ceases to be available from the mdrtg
provided such insurance and Bortower was required to make separately designated paymin

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not bé-fequi
pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve paymie
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surance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
again becomes available, is obtained, and Lender requires separately designated payments toward the
fortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
juired to make separately designated payments toward the premiums for Mortgage Insurarce,

nder providing for such termination or until termination is required by Applicable Law,
\-affects Borrower’s obligation to pay interest at the rate provided in the Note.
imburses Lender (or any entity that purchases the Note) for certain losses it may
the Loan as agrecd Borrower 1 isnota party to the Mortgage Insurance

As aresult of these
entity, or any affiliate of an

wer’s payments for Mortgage Insurance, in exchange for sharing or
ing, losses. If such agreement provides that an affiliate of Lender

(a) Any such agreements will not
Insurance, or any other terms of the Loar.

orrower to any refund.
ect the rights Borrower has - if any - with respect to the
1998 or any other law. These rights may
ain cancellation of the Mortgage Insurance,
to receive a refund of any Mortgage
Jation or termination.

Miscellaneous Proceeds are hereby assigned

(b) Any such agreements will no
Mortgage Insurance under the Homeowners 2

11. Assignment of Miscellaneous Proceeds; F R
to and shatl be paid to Lender

disbursement or in a series of progress payments as the work is complete !
or Applicable Law requires interest to be paid on such Miscellaneous Procéeds, Lender skl not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the reétesation ‘pair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall b€ applied tgsthe sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid té Borrower...8uch Miscellaneous
Proceeds shall be applied in the order provided for in Section 2. '
In the event of a total taking, destruction, or loss in value of the Property, the M
be applied to the sums secured by this Security Instrument, whether or not then due, with
Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the tair mdrket-Value of

ous Proceeds shall
; y, paid to

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instru
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) thé-faip-fnark
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nt of a partial taking, destruction, or loss in value of the Property in which the fair market value of
diately before the partial taking, destruction, or loss in value is less than the amount of the sums

(as defined in X%
Lender within 30 da

Proceeds etther to
not then due.

offers to make an award to settle a claim for damages, Borrower fails to respond to
late the notice is given, Lender is authorized to collect and apply the Miscellaneous
air of the Property or to the sums secured by this Security Instrument, whether or
eans the third party that owes Borrower Miscellaneous Proceeds or the party

any action or proceeding, whether cml or criminal, is begun that, in
te of the Property or other material impairment of Lender’s interest in the
rument. Borrower can cure such a default and, if acceleration has
by causing the action or proceedlng to be dismissed wrth a rulmg that,

Lender’s judgment, could"
Property or rlghts under th Secunty

All Miscellaneous Proceeds that-aré
the order provided for in Section 2. ;

12. Borrower Noti Released; Forly
or modification of amortization of the sums
any Successor in Interest of Borrower shall n
Interest of Borrower. Lender shall not be require
Borrower or to refuse to extend time for payment or otherwise
Security Instrument by reason of any demand made by the Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising ary dy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Sué’c:s sgrs.n rierest of Berrower or in amounts less than the

y this Security Instrument granted by Lender to Borrower or
perate to release the liability of Borrower or any Successors in
oceedings against any Successor in Interest of
ify amortization of the sums secured by this

13. Jnmt and Several Liability; C
agrees that Borrower’s obligations and liability shall be joint and
Security Insivument but does not execute the Note (a “co-signer”
mortgage, grant and convey the co-signer’s interest in the Property u dar.th
not personally obligated to pay the sums secured by this Security Instrum;
other Borrower can agree to extend, modify, forbear or make any accomums
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest « ho assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lende‘ 33t i 7all of Borrowet’s

“agrees that Lender and any
regard to the terms of this

agreements of this Security Instrument shall bind (except as provided in Section 20)7an
assigns of Lender. \
14. Loan Charges. Lender may charge Bomower fees for services perfo

other fees, the absence of express authority in this Security Instrument to charge a specific fee o B g
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expi
by this Security Instrument or by Applicable Law.
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(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
b).any sums already collected from Borrower which exceeded permitted limits will be refunded to
wder may choose to make this refund by reducing the principal owed under the Note or by making a

11 not be deemed to have been given to Lender until actually received
i Iz;strurnent is also required under Appllcable Law, the Applicable

16. Governing Law; Severahility
by federal law and the law of the jurisdictiors
in this Security Instrument are subject to aj
might explicitly or implicitly allow the parties’
construed as a prohibition against agreement b

et by contract or it might be silent, but such snlence shall not be
ntract. In the event that any provision or clause of this Security

17. Borrower’s Copy. Borrower shall be given oné-copy’
18. Transfer of the Property or a Beneficial Interest in
in the Property” means any legal or beneficial interest in the Prop
interests transferred in a bond for deed, contract for deed, installmen
of which is the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Property is s
natural person and a beneficial interest in Borrower is sold or transferred)
Lender may require lmmedmte payment in full of all sums secured by ti

and of this Security Instrument,
s used in this Section 18, “Interest

ed (or if Borrower is not a
er’s priotr written consent,

within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails,) s prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secunty
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ce

shall have the right to have enforcement of this Security Instrument discontinued at any time'pr

judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender:
then would be due under this Security Instrument and the Note as if no acceleration had occurre _
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security*¥n
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees,
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federal agén
Security Insifus ‘and' ,%Hgations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right te-teinstate shall not apply in the case of acceleration under Section 18.

20. Sale o hange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together wi :

Security Instrument, until such Borrower or
compliance ‘with the requirements of Section

ion. If Applicable Law provides a time pertod
will be deemed to be reasonable for purposes

the notice of acceleration given to Borrower pursuant
opportunity to take corrective action provisions of this Se

gasoline, kerosene, other flammable or toxic petroleum products
materials containiry asbestos or formaldehyde, and radioactive ms
laws and laws of the jurisdiction where the Property is located That.s
protection; (c) “Environmental Cleanup™ includes any response actlon
defined in Environmental Law; and {d) an “Environmental Condition” me4
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal,

i n or removal action, as
that can cause, contribute

Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmi
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazar :
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely-aff
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or afy
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any removal ot other remediation of any Hazardous Substance affecting the Property is necessary,
hall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
create any obligation on Lender for an Environmental Cleanup.

FORM COVENANTS. Borrower and Lender further covenant and agree as follows:
wceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
ny covenant or agreement in this Security Instrument (but not prier to acceleration
sstApplicable Law provides otherwise). The notice shall specify: (a) the default; (b) the

Borrower,
specified in the notic
the Property at pi
Borrower of the righ

nlt in acceleration of the sums secured by this Security Instrument and sale of
a date not less than 120 days in the future. The notice shall further inform
¢ after acceleration, the right to bring a court action to assert the non-

use the Property to be sold. Trustee and Lender shall take
ive: such notices to Borrower and to other persons as
"%y Applicable Law and after publication of the notice

such action regarding notice of sale an
Applicable Law may require. After the

ated in the notice of sale in one or more parcels and in any
sale of the Property for a period or periods permitted by
i fixed in the wotice of sale. Lender or its

eying the Property without any covenant
shall be prima facie evidence of the
[ the sale in the following order: (a)

sums secured by this Security Instrument; and (c) any excess
to the clerk of the superior court of the county in which the sule

23. Reconveyance. Upon payment of all sums secured by
Trustee to reconvey the Property and shall surrender this Security Instrum
by this Security Instrument to Trustee. Trustee shall reconvey the Pro
persons legally entitled to it. Such person or persons shall pay any recdrdati
preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender

warranty to the person or
iid the Trustee’s fee for

to time appoint a
1 f the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon Tk I5te Che Applicable
Law.

25. Use of Property. The Property is not used principally for agricultural purpo

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attornes
action or proceeding to construe or enforce any term of this Security Instrument, The
whenever used in this Security Instrument, shall include without limitation attorneys’ fees incu
bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NO&T
ENFORCEABLE UNDER WASHINGTON LAW.
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
mient.and in any Rider executed by Borrower and recorded with it.

-Borrower

} §8:

. before me Thomas R Swett to me known to be the individual(s) described
in_and who executed the W d fotggping instrument, and acknowledged thatclyshc/they signed the same as
is/her/their free and volup o], ci, for the uses and purposes thergin mentioned.

GIVEN undgrfan )4 3 Sl this <25 dayof 7€BL A
é ?

State of Washingtorl, residing at

_ d ¥ /
Miy Appointment Expires on 6/9' / /6

Washington Federal, National Association NMLS: Boreen K Nystrc
410394

NMLS: 624034

REQUEST FOR RE/
To Trustee:

The undersigned is the he!er of the note or notes secured by this
all other indebtedness secured by the Deed of Trust, have been paid iz
note or notes and this Deed of Trust which are delivered hereby, and to r
now held by you under this Deed of Trust to the person or persons legally

Said note or notes, tog-+her with
hereby directed to cancel said
ut warranty, all the estate

Date:
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ley Short Plat No. 2014-092, recorded under Auditor's File No. 201408140055; being a
. "STATE STREET ADDITION TO SEDRO, SKAGIT CO., WASH.," as per plat
¢f Plats, page 61, records of Skagit County, Washington.

n-Woolley, County of Skagit, State of Washington.



[ ]Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the S

2. ADDITIONAL SPECIAL COVENANTS.
A,

witdotad

Lender has detenﬁined to
executing this Addendum ts

ADDENDUM TO UNIFORM DEED OF TRUST

plicable to Borrower, and Borrower has apreed to this chosen alternative by
Instrument and pursuant to the terms of Lender's loan commitment.

"Borrower shall occupy, establ
after the execution of this S
principal residence for at least o
and its sole discretion; provided, ho
construction loan as defined by a Cons
shall begin to occupy, establish and us

se the Property as Borrower's principal residence within sixty (60) days
idinént and shall continue to occupy the Property as Borrower's
&1 the date of occupancy, unless lender otherwise agrees in writing
¥, that if the loan evidenced by the Security Instrument is a 'custom’
tion [.dan-Agreement between Lender and Borrower, then Borrower
erty as Borrower's principal residence within (60) days after
receipt of Certificate of Occupancy, or si official document, from the applicable governmental authority,
unless Lender in its discretion agrees viiting to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as fiete amende equired by Lender in consideration of Lender
extending Borrower an 'Occupancy Note Rate’ which is he prevailing "Non-Occupancy Note Rate'. If
Bormmower shall defanlt on the terms of occupancy” asstated, above, Lender may elect, at its option and
notwithstanding any other terms of the Security Instz
Lender may accelerate the terms of the Note and, upo
and payable in full, and if Borrower fails to make payment 1
permitted by the Security Instrument, including suit on the
the Property: or (b) Lender may adjust the interest rate on t
such adjustiuent) to Lender's 'Non-Occupancy Note Rate' whi
Instrument and require further consideration for not calling the
but not limited to (i) having Borrower pay any amount of principal o
loan conform to whatever loan-to-value ratio conditions Lender w
Occupied Loan' on the Property as of the date of the Note and Security

ny monthly payment occasioned by

“the date of the note and Security
due and payable, including
ssary (if at all) to make the
equired of a Non-Owner-

Additional Advance(s)

expenses incurred by Lender, is made pursuant to this Security Instrument or any other documm
Borrower evidencing, securing, or relating to the Note and/or the Collateral, whether %
contemporaneously with, or subsequent to this Sccurity Instrument (this Security Instrume
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seollactively referred to as the "Loan Documentis"”), together with interest thereon at the rate set forth in the
ts unless otherwise specified in the loan document or agreed to in writing.

ight of Acceleration and Judicial Foreclosure.
nant 19 and Non-Uniform Covenant 22 of the Security Instrument are amended by the addition
g language, which shall modify the terms of Uniform Covenant 19 and Non-Uniform Covenant

: gdges that the terms and conditions of Uniform Covenant 19 and Neon-Uniform Covenant
avail Borrower of certain notice and reinstatement rights if Lender elects non-judicial

in Full. Non-Uniform Covenant 23 of the Security Instrument is

- of all sums security by this Security Instrument, Lender shall

Property and shall surrender this Security Instrument and all notes

strumentto Trustee. Trustee shall release or reconvey the Property

Igaliy entitled to it. Such person or persons shall pay any
£0r release or reconveyance."

request Trustee to release or reconwey
evidencing debt secured by this Securt
without warranty to the person or pg
recordation costs wand reasonable trust

Mandatory Flood Insurance for Property in"Special Flood Hazard Areas. Uniform Covenants 3 and 5 are
modified so as to add the following language with affects enants;

"If the Property is now or shall ever during this lo:
Agency (FEMA), or its successor agency, to be withih,
flood insurance is available for the Property, Lend
determination, that adequate flood insurance be maintained for
expense, and Lender shall be entitled to collect, as part of
extent authorized by federal law and regulation, "Escrow Ite
if Borrower does not voluntarily pay for the flood insurance as*part. Lender shall be entitled to
obtain “forced place” flood insurance coverage for the Property and, in so doing, either
capitalize the cost of such coverage to the principal balance of the the payment as a Negative

deteml ed by the Federal Emergency Management
Hazard Area (SFHA), then to the extent
pon notice to Borrower of such
ments of the Property at Borrower's
Funds eﬁﬁed under Covenant 3, and to the

shall be incorporated by reference in and be a part of this Security Instrument, an
Bomrower of the Construction Loan Agreement & Assignment of Account shall co

payable in full at closing. However, if at any time, Borrower's E-Z Pay bank account has insufficient fun ds’
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fcover a payment when due, or if Borrower's E-Z Pay bank account is closed or otherwise becomes unavailable
.ehder for the payment of the loan, or in the event Borrower elects at any time, to terminate the E-Z Pay
v-then Lender may reinstate and demand the four hundred ($400)} payment processing charge from
which event this charge shall then be due and payable in full. Lender shall inform Borrower of
in writing and Lender may, at Lender's option, either require Borrower to pay the payment
,hargc within 10 days of receipt of written notice or add the amount of the charge to the remaining
of the loan. If the charge is added to the loan, then it shall become additional debt of
by this Security Instrument and shall bear interest at the Note rate and shall be payable in

G. od Insurance. Without affecting the langnage contained in Covenants 3, 5 and 7 of
aragraph D above, Borrower is advised as follows:
loan agreement, Lend
insurance may, but need
fis own and may not satisfy any need for prope \pHAge €0 erage or any mandatory liability insurance
requirements imposed by applicable law.
H.  Late Charges and Other Fees. Lender may, at Lender's ptiop: ejther-réguire Borrower to pay any late charge

nder the Note, or add the amount of

to the loan, then they shall become additional debt of Borrowe
bear interest at the Note rate and shall be payable in accordance with

I.  Assignment of the Loan. If Lender transfers its interest in or a right &
secured by the Security Instrument, the Addendum, or any part of it, m
Lender and without advance notice to Borrower, and Lender may make an
signature of Borrower, which may be necessary to give record notice of such

ited at the option of the
cord any”igstrument, without
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Thomas R Swett -Bormower
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