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DEFINITIONS
Words used in multiple sections of this document®
Sections 3, 11, 13, 18, 20 and 21. Certain rules regay
are also prowded in Section 16.

(A} “Security Instrument” means this document, which is daied
together with alt Riders to this document. i P
(B) “Borrower” is LEONARD WILLIAMS, A SINGLE MARN.

defihed below and other words are defined in
j age of words used in this document

bruary 24, 2016,

and Escrow

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Mortgage Brokers Services, Inc. d/bfa Kiel Mortgag

g under the

Lenderis  a Corparation, organized angd
#r's address is

laws of Washington.
604 Oakesdale Avenue SW #8103, Renton, WA 98057.

(D) “Trustee” is Land Title.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appomted N ERS
nominee for Lender for this [oan, and attached a MERS Rider to this Security Instrument, to be'ex: cutedb
Borrower, which further describes the relationship between Lender and MERS, and whlch is ini
into and amends and supplements this Security Instrument.
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LOAN #: 011601000316

‘Note” means the promissory note signed by Borrower and dated February 24, 2016.

Hake states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND AND NO/100* *
N E R R LR R R R Z XS EE RN R R EEE R E R R R EEE R RN RN R R R R B A IR I

S. $308,000.00 ) plus interest. Borrower has promised to pay this debt in regular

yments and to pay the debt in full not later than March 1, 2046.

means the property that is described below under the heading “Transfer of Rights in the

ans all Riders to this Security Instrument that are executed by Borrower. The following
2 ted by Borrower [check box as applicable]:
Rider ] Condominium Rider [0 second Home Rider
] Planned Unit Development Rider  [x} V.A. Rider
[ Biweekly Payment Rider
Registration Systems, Inc. Rider

controlling applicable federal, state and local statutes, regulations,
.and orders (that have the effect of law) as well as all applicable final,

(K) “Communlty Association Du is. Fees, and Assessments” means all dues, fees, assessments and
other charges that are mpczsed onh Barrower or the Property by a condominium association, homeowners

sany transfer offunds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an
2l ta point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by tele transfers, and automated cleartnghouse transfers.
{M) “Escrow ltems” means those'ite **ha‘t are described in Section 3.
{N) “Miscellaneous Proceeds™ means ary compensation, settiement, award of damages, or proceeds
paid by any third party (other than insus proceéds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the 1y (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in fieu of condempation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) “Mortgage Insurance” means insurar
on, the Loan.
(P) “Periodic Payment” means the regularly scheduled améunt due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of thisS Y
(Q) “RESPA” means the Real Estate Settlement Procstures /
menting regulation, Regulation X (12 C.F.R. Part 1024).as they
additional or successor legisiation or regulation that goverfiss-4fi ubject matter. As used in this Security
instrument, “RESPA" refers to all requirements and restricti » imposed in regard to a “federally
related mortgage loan” evenifthe Loandoesnotqualifyasa “f@e:]em a#;ed mortgage loan” under RESPA.
; ken title to the Property, whether
d/or this Security Instrument.

draft, or similar paper lnstrurh
computer, or magnetic tape so.
account. Such term includes, but’

rotecting Lender against the nonpayment of, or default

£ (12 U.S. C. §2601 et seq.) and its imple-
ight be amended from time to time, or any

f the Note; and (i) the
gnt and the Note. Eor

(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to Trustee, in try;
described property located in the County of Skagit™

[Type of Recording Jurisdiction] [Name of Re
Lot 13, "PLAT OF HORIZON HEIGHTS DIV. NO. 2", as per plat record
page 26, records of Skagit County, Washington.

n chz Jmie 13 of Plats,

Situate in the City of Anacortes, County of Skagit, State of Washington.
APN #: 44310000130006
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; LOAN #: 011601000316

ich surrently has the address of 1914 Down Jones Way, Anacortes,
[Street] [City]

hington 98221 {“Property Address”}):

[Zip Code]

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
apa rtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as
Jorrower understands and agrees that MERS holds only legal title to the interests granted
is.Security Instrument, but, if necessary to comply with law or custom, MERS (as homines
Lent#&{ s successors and asmgns) has the right: to exercise any or all of those interests,
imitzd to, the right to foreclose and sell the Property; and to take any action required of
¥ limited to, releasing and canceling this Security Instrument.

‘ NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant & ney the Property and that the Property is unencumbered, except for encum-
brances of record. Borr wer\w@rrants and will defend generally the title to the Property against all claims

T combines uniform covenants for national use and non-uniform
covenants with limitel y wrisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENAKNTS, Borréwer'and Lender covenant and agree as follows:

1. Payment of Prin fest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when du pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late 'under the Note. Borrower shall also pay funds for Escrow
items pursuant to Section 3. Pay
U.S. currency. However, if any ch instrument received by Lender as payment under the Note
or this Security instrument is returiied nder unpaid, Lender may require that any or alt subsequent
payments due under the Note and this Sacirity Inetrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) monay o c) certified check, bank check, treasurer's check or
cashier's check, provided any such chésk i upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; gt () Electronic Funds Transfer.

Payments are deemed received by Leiader when received at the location designated in the Note or at
such other location as may be designated by tender in accordance with the notice provisions in Section
15. Lender may return any payment or partialpyment if th&'payment or partial payments are insufficient
fo bring the Loan current. Lender may accept any paym artial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or preji rights to refuse such payment or partial
payments in the future, but Lender is not obligated 5 ag
accepted. If each Periodic Payment is applied as of its sched
st on unapplied funds. Lender may hold such unapplied-furi
Loan current. If Borrower does not do so within a reasofiekle’pedi ime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fupids &pplled to the outstanding principal
balance under the Note immediately prior to foreclosure. No oftdet or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Nofe and this
Security Instrument or performing the covenants and agreems! ebd by this Security Instrument.

2. Application of Payments or Proceeds. Except as ot 'Cﬁﬁ-}ed in this Sechon 2, all pay-
ments accepted and applied by Lender shall be applied in the follow
under the Note; (b) principal dug under the Note; (c) amounts due Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due und
to reduce the pnnmpal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodit ,
ficient amount to pay any late charge due, the payment may be applied to the deli
late charge. If more than one Periodic Payment is outstanding, Lender may 3
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Nots,

Any application of payments, insurance proceeds, or Miscellaneous Proceeda:t
the Note shall not extend or postpone the due date, or change the amount, of the Pt

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodle-
under the Note, until the Note is paid in full, a sum (the “Funds®) to provide for paymen{ !
for: (a) taxes and agsessments and other Items which can attain priority over this Secuiity In$
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Props
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage In
premiums, if any, or any sums payable by Barrower to Lender in lieu of the payment of Mo#
ance premiums in accordance with the provisions of Section 10. These items are called “Es
At origination or at any time during the term of the Loan, Lender may require that Community

sd:due date, then Lender need not pay inter-
il Borrower makes payment to bring the

a ,\m':h payment can be
' nt of one or
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LOAN #: 011601000316
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Séction. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
atisrrtg pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
ds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
h waiver, Borrower shall pay dirsctly, when and where payable, the amounts due for any Escrow ltems
fczr which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
ayiments and to provide receipts shall for all purposes be deemed to be a covenant and

16 in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
oligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
Lig f*gr an-Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obhgated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow items at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Wect and hold Funds in an amount (a) sufficient to permit Lender to apply the
r RESPA, and (b} not to exceed the maximum amount a lender can require
timate the amount of Funds due on the basis of curment data and reasonable
scrow tems or otherwise in accordance with Applicable Law.

{in-dn institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Le;; gr, if Lender is an institution whose deposits are so insured) or in any Federal
hall apply/the Funds to pay the Escrow ltems no later than the time specified

rge-Borrower for holding and applying the Funds, annually analyzing
w ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agresment is made in writing or
en the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
to Borrowsr, without charge, an annual accounting of the

¥,
Funds at the time specifie
unqer RESPA. Lend_er S|

under RESPA. Lender sh
the escrow account, or v
and Applicable Law permits ender
Applicable Law requires interest be p
any interest or eamings on the |
shall be paid on the Funds. Lend gha
Funds as reqLured by RESPA.

If there is a surplus of Funds held in
rower for the excess funds in accordanse wit
defined under RESPA, Lender shall nality
Lender the amount necessary to make ug th
12 monthly payments. If there is a deficiericy

row, ds:defined under RESPA, Lender shall account to Bor-
EBPA. If there is a shortage of Funds held in escrow, as
iwer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA; and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with R --,,$PA but in s&ymore than 12 monthly payments.
Upon payment in full of all sums secured by this Secrity. Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxs
utabte to the Property which can attain priority over th
rents on the Property, if any, and Community Association Buet
that these items are Escrow Items, Borrower shall pay thiem.
Borrower shall prornptly discharge any lien which has prigsity
Borrower. (a) agrees in writing to the payment of the obligatien; Lby the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceed‘ Lender’s opinion operate to
prevent the enforcement of the lien while those proceedlngs a Utgnly until such proceadings
are concluded:; or {c) secures from the holder of the lien an agreemen sfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pa the Property is subject to a fien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower:shall satisfythe lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e;
the Property insured against loss by fire, hazards included within the term “extens
other hazards including, but not limited to, earthquakes and floods, for whick:
This insurance shall be maintained in the amounts (including deductible levels) and-
Lender requires. What Lender requires pursuant to the preceding sentences can NG|
of the Loan. The insurance carrier providing the insurance shall be chosen by Bormgw u’mm’t 0 nder S
right to disapprove Borrower's choice, which right shall not be exercised unreasonably Lenge:
Borrower to pay, in connection with this Loan, either: (a) a ona-time charge for flood'zs
certification and tracking services; or (b} a ane-time charge for flood zone determinati F
services and subsequent charges each time remappings or similar changes occur which réasefia _
affect such determination or certification. Borrower shall also be responsible for the paym an
imposed by the Federal Emergency Management Agency in connection with the review of 3
determination resulting from an objection by Borrower. '
If Borrower fails to maintain any of the coverages described above, Lender may obtair:
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchas

or provided in Section 3

cation and/or report-

\ergafter erected on
vemge "and any
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LOAN #: 011601000318

Jar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t sfotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or ligbility and might provide greater or lesser coverage than was previously in effect. Borrower
qwiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
sethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
itional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
-ate from the date of disbursement and shall be payable, with such interest, upon notice from
'ower requesting payment.
cg policies required by Lender and renewals of such policies shall be subject to Lender's
rova such policies, shall include a standard mortgage clause, and shall name Lender as
: additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
IfBorrdwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such palicy shall include a standard mortgage clause and
origagee and/or as an additional loss payee.
Barfower shall give prompt notice to the insurance carrier and Lender. Lender
hade promptly by Borrower. Unless Lender and Borrower otherwise agree
ceeds, whether or not the underlying insurance was required by Lender,
or repair of the Property, if the restoration or repair is economically feasible
' ed. During such repair and restoration period, Lender shall have the
focéeds until Lender has had an opportunity to inspect such Property to
ensure the work has been Lomplelet! to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lendér may disburse proceeds for the repairs and restoration in a single payment
or in & sefies of progress payments as fie work is completed, Unless an agreement is made in writing or
Applicable Law requires inte on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall no he insurance proceeds and shall be the sale obligation of
Baorrower. If the restoration or rej onomically feasible or Lender's security would be lessened,
the insurance proceeds shall be & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, p Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Prope
claim and related matters. If Borrower doe
insurance carrier has offered to settle a clai

ay file, negotiate and settle any available insurance
'espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighs'to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the:Note or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any r= ‘of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, insofat’ as’stch rights are applicable to the coverage
of the Property. Lender may use the insurance prozéeds eithey to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins ent, whegther or not then due.

6. Occupancy. Borrowershall occupy, establish, antduse the rty as Borrower's principal residence
within 60 days after the execution of this Security Instrument apd ntinue to occupy the Property as
Borrower's principal residence for at least one year after the datg of pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably witkiheld, 1less extenuating circumstances
exist which are beyond Borrower’s control. ii

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to d '
Whether or not Borrower is residing in the Property, Borrower shall maisi
the Property from deteriorating or decreasing in value due to its con:
ant to Section 5 that repair or restoration is not economically feasibi
Property if damaged to avoid further deterioration or damage. If insu:
paid in connection with damage to, or the taking of, the Property, Borrow
or restoring the Property only if Lender has released proceeds for such’
proceeds for the repairs and restoration in a single payment or in a series
work is completed. f the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Prope
Botrower notice at the time of or prior to such an interior inspection specifying su

8. Borrowet's Loan Application. Borrower shall be in defaultif, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate information or statements to.4:
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Propes
principal residence.

9. Protection of Lender's Interest in the Property an

spections, Borrower shail not
commit waste on the Property.
rittie, Property in order to prevent
it is determined pursu-
hall promptly repair the
sinnation proceeds are
hertesponsible for repairing
rpases. Lender may disburse
jrogress‘payments as the

Epairor restoration.

Af it has rea-

d Rights Under this Security

Initials:
WASHINGTON--Single Family--Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 5 of 11 WAEDEED 4315
WAEDEED (C&5)
02/24/2016 04:03 PM PST




LOAN #: 011601000316
1o ement of alienwhich may attain priority over this Security Instrument or to enforce laws orregulations),
of (¢ Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
stecting-andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
15,681 finclude, but are not limited to: (a) paying any sums secured by a lien which has priotity over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
rep:iace or board up doors and windows, drain water from pipes, eliminate building or other
-dangerous conditions, and have utilities turned on or off. Although Lender may take action
n 9, Lender does not have to do so and is not under any duty or obligation to do so. It is
tenc%ar ingurs no liability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 8 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

disbursement an

payment,
If this Secuity In iz on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surren e leasehold estate and interests herein conveyed or terminate or cancel

e title to tha Property, the leasehold and the fee title shall not merge
ger in writing.

10. Mortgage Insurgnge. If Lemﬁer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prenﬁlums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
dquifed by Lender ceases to be available from the mortgage insurer
d Borrower was required to make separately designated pay-
rigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalgit td gage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow! iage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. if subst Ity equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to L & gmount of the separately designated payments that were due
when the insurance coverage ceased t effegt. {.ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ofMdrtgage lsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan isuitimétely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the arhount and for the period that Lender requires) provided by an
insurer selected by Lender agaln hecomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgaige Insurangé, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shali pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable foss Teserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement bétween Borrower and Lender providing for
such termination or until termination is required by Appﬁaabi saw, Nothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided ifithe-Notd

Mortgage Insurance reimburses Lender {or any entity tha yithasesthe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota! risk on all such inst rce from time to time, and may
enter into agreements with other parties that share or modify the duce losses. These agreements
are on terms and conditions that are satisfactory to the mortgag sUireianic.the other party (or parties)
to these agreements. These agreements may require the mortgage irsuretto taake payments using any
source of funds that the mortgage insurer may have available (whi ay inclade funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note;anothettinstizer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly 6Findireétlyy’ amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mﬁﬂgﬁgeinsurance in exchange
for sharing or modifying the mortgage insurer's risk, or reducmg losses. If sughi agreemignt provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a ghare of emiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borro
Mortgage tnsurance, or any other terms of the Loan. Such agreements will not |
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

(b) Any such agreements will not affect the rights Borrower has - if any;
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othg
may include the right to receive certain disclosures, to request and obtain eatic
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, 2
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termmatlon

ments toward the premiums for

xed to pay for
i the amount

ass1gned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorationor:
the Property, if the restoration or repair is economically feasible and Lender’s security is not fegs
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LOAN #: 011601000316

wring:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti*Lerider has had an opportunity to inspect such Property to ensure the work has been completed to
gér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
+and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
tkei due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
or provided for in Section 2.
& tutal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
Appiied fa thé-sums secured by this Security Instrument, whether or not then due, with the excess;,
if any, paid to Bérrower
In the event of i
of the Property imi
than the amougit &f th
destruction, or [¥ss in ¥
this Security Instrument s
following fraction: (a) th

Hiaitaking, destruction, or loss in value of the Property in which the fair market value
atily, before the partial taking, destruction, or loss in value is equal to or greater
uros secured by this Security Instrument immediately before the partial taking,
Yiess Borrower and Lender otherwise agree in writing, the sums secured by

reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value; the fair market value of the Property immediately before the partial
taking, destruction, oribss/invalug Any balance shall be paid to Borrower.

Inthe event of a partiz! taking, desiruction, or loss in value of the Property in which the fair market value
of the Property immediately beforeth& partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befors the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree.in v Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whe “not the sums are then due.

If the Property is abandoned by Borrgwets.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sefitence) offrrs to make an award to seftle a claim for damages, Borrower
fails to respond to Lender within 30 days he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procee Hep'to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or'ngf then.<iug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thesparty against whom Borrower has a right of action in regard to
Miscetlaneous Proceeds.

Borrower shall be in default if any adt

or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitlire, of the Property or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiory 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, presfudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rig his Security Instrument. The proceeds of
any award or claim for dJamages that are attributablg ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied té.réstor
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured byth
Barrower or any Successor in Interest of Borrower shall not.oj
any Successors in Interest of Borrower. Lender shall notbere
Successorin Interest of Borrower or to refuse to extend time fokpa
of the sums secured by this Security Instrument by reason of any derriar
or any Successors in Interest of Borrower. Any forbearance by Len:
including, without limitation, Lender's acceptance of payments fro
in Interest of Borrower or in amounts leéss than the amount then due, §
the exercise of any right or remedy.

13. Jointand SeveraiLiability; Co-signers; Successors and Assi
and agrees that Borrower's obligations and liability shall be joint and se

pair of the Property shall be applied

y cemmeance proceedings against any
br otherwise modify amortization
ade by the original Borrower
n execising any right or remedy

terms of this Security Instrument; (b} is not personally cbligated to pay the sums 3
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend
make any accommodations with regard to the terms of this Security Instrument or 3k
co-signer's consent. 3
Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by Lender, shafl
rower’s rights and benefits under this Security Instrument. Borrower shall not be released from B
obligations and liability under this Security Instrument unless Lender agrees to such release ir
covenants and agreements of this Security Instrument shall bind (except as provided in i
benefit the successors and assigns of Lender, :
14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this:
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees
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LOAN #: 011601000316
ny ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
&r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
te expressly prohibited by this Security Instrument or by Applicable Law.
he-Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
the.nterest or other loan charges collected or to be collected in connection with the Loan exceed
fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
ihe permitted limit; and (b) any sums already collected from Borrower which exceeded
be refunded to Borrower. Lender may choose to make this refund by reducing the

sticés given by Borrower or Lender in connection with this Security Instrument must
e to Borrower in connection with this Security Instrument shall be deemed to have
ic when mailed by first class mail or when actually delivered to Borrower's notice
address if sent & rneans: Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly réquires otherwise. The notice address shall be the Property Address unless
Borrower has designate ubstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's.chasige ss. If Lender specifies a procedure for reporting Borrower's change
of address, then Borr&siv aif Gfily teport a change of address through that specified procedure. There
may be only one designated notice acdress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering:t.or by mailing it by first class mail to Lender's address stated herein
&dress by notice to Borrower. Any notice in connection with this
mec{o have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
nding requirement under this Security Instrument.
J s of Construction. This Security Instrument shallbe governed
in which the Property is located. All rights and obligations
bject to any requirements and limitations of Applicable Law.
llow tié, parties to agree by contract or it might be silent, but
such silence shall not be construed as & i gainst agreement by contract. In the event that any
provision or clause of this Security Instrirn the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security’Instrument or the Note which can be given effect without the
conflicting provision. kS

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or wards of the sininine gendeér; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be givet

18. Transfer of the Property or a Beneficial Ing
estin the Property” means any legal or beneficial intefastin
beneficial interests transferred in a bond for deed, confrac
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all sy
However, this option shall not be exercised by Lender if such ax

If Lender exercises this option, Lender shall give Borrower
provide a period of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke an
instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrowel mgets-Certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument giscontinued:at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale-<ontained in this
Security Instrument; (b} such other period as Applicable Law might specify forthe temiriation.of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrume Se od
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covengh
pays all expenses incurred in enforcing this Security Instrument, including, but nctim
attorneys' fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security Instrument; and (g
as Lender may reasonably require to assure that Lender's interest in the Property ang
Security Instrument, and Borrower's obligation to pay the sums secured by this Securitythst
continue unchanged. Lender may require that Borrower pay such reinstatement sums ag
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (C} ¢
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon‘a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

16. Governing Law; Severa
by federal law and the [aw of the
contained in this Security Instrum
Applicable Law might explicitly or imp

e Note and of this Security Instrument.
rrower. As used in this Section 18, “Inter-
rty, including, but not limited to, those
stallment sales contract or escrow
ture date to a purchaser.
rtransferred (or if Borrower is not
d) without Lender's prior written
sedured by this Security Instrument.
oiibited by Applicable Law.
gi-aecceleration. The notice shall
n in ccordance with Section 16
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fly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acteleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
the Note. {together with this Security Instrument) can be sold one or more times without prior notice to
- $ale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic
under the Note and this Security instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
en written notice of the change which will state the name and address of the new Loan
285 to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
e Lodn Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchasé pnigss otherwise provided by the Note purchaser.
Neither Borre or'lénder may commence, join, or be joined to any judicial action (as either an indi-
Y ber f a class) that arises from the other party's actions pursuant to this Security
1e other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
requirements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
i elapse before certain action can he taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pwrsuant to:Saction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deémad to sa e notice and opportunity to take corrective action provisions of
this Section 20.

the following substances: gasol
cides and herbicides, volatile s
materials,; (b} “Environmental Law
is located that relate to health, safety
any response aclion, remedial action
“Environmental Condition” means a cgn
Environmental Cleanup.

Borrower shall not cause or permit th
Substances, or threaten to release any Hazardous Substances on orin the Property. Borrower shall not
do, nor allow anyone else to do, anything affectisig the Propéﬁy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or_i;{vzﬁ) whigh, due to the presence, use, or release of
&ﬁiy affeits the value of the Property. The preced-
, ige on the Property of small quantities of
ropriate to normal residential uses and to

u@gubstances in consumer products).

‘other flammable or toxic petroleum products toxic pesti-
als containing asbestos or formaldehyde, and radioactive
Jaws and laws of the jurisdiction where the I_’roperty

ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz

Borrower shall promptly give Lender written nofice:
or other action by any governmental or regulatory agency ot :
Hazardous Substance or Enwronmenta! Law of whlch Bormw r has & ual knowledge, (b) any Environ-

ak rge, release or threat of release
use or release of a Hazard-

plly take all necessary
remedial actions in accordance with Environmental Law. Nothmg reate any obligation on

Lender for an Environmental Cleanup.

t aid.dgree as follows:
22 Acceleratlon Remedies. Lender shall give notice to Borrower rior to aczéleration follow-

acceleration under Sectlon 18 unless Applicable Law provudes othenmsg e' Sticg'shall specify:
0 days from

cure the default on or hefore the date spemﬂed in the notice may resultin ac
secured hy this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shall further inform Borrower of the rig!
acceleration, the right to bring a court action to assert the non-existence of a def;

notice by Applicable Law. If the default is not cured on or hefore the date specm
Lender at its option, may require immediate payment in full of all sums secured by th Seg
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shalil be entitled to collect all expenses incurred ‘
the remedies provided in this Section 22, including, but not limited to, reasonable attom&v fa
and costs of title evidence.
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LOAN #: 011601000316
f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ar shall take such action regarding notice of sale and shall give such notices to Borrower and
4 “parsons as Applicable Law may require. After the time required by Applicable Law and
afte utms:atlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
; n to the highest bidder at the time and place and under the terms designated in the

n one or more parcels and in any order Trustee determines. Trustee may postpone
Property for a period or periods permitted by Applicable Law by public announcement
ace fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
¥, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
h sfthe statements made therein. Trustee shall apply the proceeds of the sale in

to:all expenses of the sale, including, but notlimited to, reasonable Trustee’s
and attorneys’ b) Il sums secured by this Security Instrument; and (c) any excess to the
person or pergons @ally éntitled to it or to the clerk of the superior court of the county in which

ayment of all sums secured by this Security nstrument, Lender shall
g Property and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
X =aally entitied to it. Such person or persons shall pay any recordation

costs and the Trustee s fee, for preparing the reconveyance.
24, Substitute Trusiei. In acterdance with Applicable Law, Lender may from time to time appoint
1 Tustee ypdinted hereunder who has ceased to act. Without conveyance of
the Property, the successol HaltSucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The |

wsed principally for agricultural purposes.

26. Attorneys’ Fees. Lendit shall” nt[&ted to recover its reasonable attormeys' fess and costs in
any action or proceeding to const any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Securi , nt, shall include without limitation attorneys’ fees incured

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts:.
Security Instrument and in any Rider executed by Borrgy

el ] Hlb

NARD WILLIAMS

i recorded with it.

A - I4_ L, (Seal)
DATE

CNetonust

STATE OF WASHINGTON ~=COUNTY OF SKAGIT SS:

known to he the
geing instrument,
rd voluntary act and

On this day personally appeared before me LEONARD wi
individual party/parties descrlbed in and who executed the wit
and acknowledged that {e/she/they signed the same asé{h ithe
deed, for the uses and purposes therein mentioned.

day of FZJ

GIVE ynder my hand and official seal this A

ARAAANANAAANN
CHRISTI L. MiLLS
NOTARY PUBLIC

STATE OF WASHINGTON
COMMISSION EXPIRES

DECEMBER 2, 2017

My Appoin n‘fl"’eﬁ"é‘{cb‘h"é@"b\‘i’“"

LLLLLY.Y.YY

. VVVWWYTVY
©

-
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LOAN #: 011601000316
CASE #: 48-46-6-0818308
MIN: 1004534-0000011951-3

(RANTEED LOAN AND ASSUMPTION POLICY RIDER

R LOAN AND ASSUMPTION POLICY RIDER is made this
ruary, 2016, and is incorporated into and shall be deemed
he Mortgage, Deed of Trust or Deed to Secure Debt {herein
sated of even date herewith, given by the undersigned (herein
irrower's Note to  Mortgage Brokers Services, Inc. d/b/a Kiel

24th day o
to amend and suppie
“Security Instrument’
‘Borrower”) to seclre
Mortgage, a Corporatic

(herein “Lender”)
and covering the Property in the Security Instrument and located at
1914 Down Jones Way

Anacortes, WA 98221

VAGUARANTEED LOAN COVENANT: Inadd ition tothe covenants and agreements made
in the Security Instrument, Borrosver apd Lénder further covenant and agree as follows:

Ifthe indebtedness secured herebyt aranteed orinsured underTitle 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shalil
overnthe rights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securi
nstrument or other instruments execiied in copnection with said indebtedness whic
are inconsistent with said Title or Regulations ding, but not limited to, the provision
for payment of anK sum in connection wit yment of the secured indebtedness
and the provision that the Lender may accélerate payment of the secured indebtedness

pursuant to Covenant 18 of the Security Instr
the extent necessary to conform such instrur

re hereby amended or negated to
LATE CHARGE: At Lender's option, and as allowed by applicz
tihe overdue payment when

saic.Jitle or Regulations.

cable state law, Borrower will
pay a “late charge” not exceeding four per centurn {4%) of
paid more than fifteen ﬁ‘! 5) days after the due datgitheredfito cover the extra expense
involved in handling delinquent payments, but such “kite.charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedhese. secured hereby, unless
such proceeds are sufficient to discharge the entire indebts and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fai sue its guaranty
in full amount within 60 days from the date that this loan woult nefneally become eligible
for such guaranty committed upon by the Department of Velerdns Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morigage< may declare the
indebtedness hereby secured at once due and payable and may{6teciose i ﬁ;!ediatetly or
may exercise any other rights hereunder or take any other proper acfion-as i provided

TRANSFER OF THE PROPERTY: This loan may he declared i
payable uFon transfer of the property securing such loan to any trar
acceptability of the assumption of the loan is established pursuant t
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to’
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of thi
balance of this [oan as of the date of transfer of the property shall be payable at thetimt
transfer to the loan holder or its authorized agent, as trustee for the Department of Viete
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Affdirs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
vided: and, at the option of the payee of the indebtedness hereby secured or

se-thereof, shall be immediately due and payable. This fee is automatically
ymer is exempt under the provisions of 38 U.S.C. 3729 (c).
ASEUMPTION PROCESSING CHARGE: Upon apﬁlication for approval to allow
assumpfion oftHis loan, a processing fee may be charged by the loan halder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownegshig records when an approved transfer is completed. The amount o this
charge shall:iot'exceet:-the maximum established by the Department of Veterans Affairs
for a loan to which Sectisti 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION-INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrées to.assume all of the obli_?ations of the veteran under the terms of
the instruments créatingand securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance ¢f the indebtedness created by this instrument.

IN WITNESS WHEREGF
Assumption Policy Ride

ver(s) has executed this VA Guaranteed Loan and

el bl

LEONARD WILLIAMS

%34{( @ (Seal)

DATE

bny

tials: —

P8751ASR 0311
. P8751ASR (CLS)
/2016 04:03 PM PST
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E. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO (BE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(‘“MERS Rider’ ade this 24th day of February, 2016, and is
incorporated“ipte. and. amends and supplements the Deed of Trust (the "Security
Instrument”) @t the.gamedate given by the undersigned (the “Borrower,” whether there
are one or more persghgundersigned) to secure Borrower’s Note to

Mortgage Broke Inc. d/bfa Kiel Mortgage, a Corporation

(“Lender") of the sa
Instrument, which is fpéated

1914 Down Jones Wa

nd covering the Property described in the Security
ortes, WA 98221.

In addition to the covenants and
and Lender further covenant a
follows:

A. DEFINITIONS

g¢ments made in the Security Instrument, Borrower
gree hat the Security Instrument is amended as

organized and existing

Lenderis a Corporation
Lender's address is

under the laws of Washington.

Lender is the beneficiary under this Security Instr m “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc; MERS is a separate
corporation that is the Nominee for Lender and is acting ‘selely fof kender. MERS is
organized and existing under the laws of Delaware, and has-an addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888Y 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dyties ard bbligations of
Lender as Lender may from time to time direct, including but natlimiteg-to appointing a
successor trustee, assigning, or releasing, in whole or in part this"S ity Instrument,
foreclosing or directing Trustee to institute foreclosure of thi strument,
or taking such other actions as Lender may deem necessary or,
this Security Instrument. The term “MERS” includes any successg
MERS. This appointment shall inure to and bind MERS, its successs
as well as Lender, until MERS' Nominee interest is terminated. ‘

2. The Definitions section of the Security Instrument is further
the following definition:

~ “Nominee” means one designated to act for another as its repres
a limited purpose.
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rsfer of Rights in the Property section of the Security Instrument is
s follows:

scurity:Instrument secures to Lender: (j) the repayment of the Loan, and
all renewals, exiénsigns and modifications of the Note; and (ii} the performance of
Borrower’s covénantsand agreements under this Security instrument and the Note.
For this purposé, Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; the-following described property located in the

County { Nype of Recording Jurisdiction] of

Skagit J ame of Recording Jurisdiction):

Lot 13, "PLAT OF HEIGHTS DIV. NO. 2", as per plat recorded in

Volume 13 of Plats, page 25, records of Skagit County, Washington.

Situate in the City ¢

cortes, County of Skagit, State of Washington.
APN #: 44310000130

which currently has the address of 4 Down .{_ones Way, Anacortes,

[Street][City]
WA 98221 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvermien or hereafter erected on the
property, and all easements, appurtenances, and fixtures'now or hereafter a part of
the property. All replacements and additions shali also be covered by this Security
IrFl)strument. All of the foregoing is referred to'in this/Security Instrument as the
“Property.”

Lender, as the beneficiary under this Security Instziment, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served onh MERS as the designated
s the designated
ranted by Borrower
id sell.the Property;
signing and

Nominee for Lender. Borrower understands and agrees thatMER
Nominee for Lender, has the right to exercise any or all interest
to Lender, including, but not limited to, the right to foreclose’
and to take any action required of Lender inciuding, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in conng
Security instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice address:if.
by other means. Notice to any one Borrower shall constitute notice to alk Borrow
unless Applicable Law expressly requires otherwise. The notice address ‘shail b
the Property Address unless Borrower has designated a substitute notice .gdd
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Lender. Borrower shall J:romptly notify Lender of Borrower’s change of
aerider specifies a procedure for reporting Borrower's change of address,
sar.shall only report a change of address through that specified procedure.
enly one designated notice address under this Security Instrument at
Any.hotice to Lender shall be given by delivering it or by mailing it by first
&7's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
provides to Lendsr myst also be provided to MERS as Nominee for Lender until
MERS' Nomines'interest is terminated. Any notice provided by Borrower in connection
with this Secdrity Instrurnent will not be deemed to have been given to MERS until
actually received by NMIERS. Any notice in connection with this Security Instrument
shall not be deemeg’ ve been given to Lender until actually received by Lender. If
any notice required. curity Instrument is also required under Applicable Law,
the Applicable Law aht will satisfy the corresponding requirement under this
Security Instrument. ;

:0an Servicer; Notice of Grievance. The Note
ather with this Security Instrument} can be sold
Borrower. Lender acknowledges that until it
directs MERS to assign MERS's “interest in this Security Instrument, MERS
remains the Nominee for Lender /witii thie authority to exercise the rights of Lender. A
sale might result in a change in the esitity (known as the “Loan Servicer’) that collects
Periodic Payments due under the: Note and this Security Instrument and performs
other mortgai;e loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migktbe one ormore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ge of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to whicth payments should be made and any
other information RESPA requires in connection a notice of transfer of servicing.
If the Note is sold and thereafter the Loan“i iced by a Loan Servicer other
than the purchaser of the Note, the mortgage zing obligations to Borrower
will remain with the Loan Servicer or be trans i & successor Loan Servicer
and ﬁre not assumed by the Note purchaser unjess othe¢rwise provided by the Note
purchaser.

or a partial interest in the Nete (teg
one or more times without priornotice t

Neither Borrower nor Lender may commen
action (as either an individual litigant or the member
other party's actions pursuant to this Security Instrumet

arty has breached any provision of, or any duty owec. by reason of, this Security
nstrument, until such Borrower or Lender has notified the ctier pary {with such notice
given in compliance with the requirements of Section 15)-of-such aileged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. |f Applicable Law provides a time pe whithsmust elapse
before certain action can be taken, that time period will be deemed to’bereasonable
for purposes of this paragraph. The notice of acceleration and op nity'to pure given
to Borrower pursuant to Section 22 and the notice of accelera giver’to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and t
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
:that arises from the

Section 24 of the Security Instrument is amended to read as fo

24. Substitute Trustee. In accordance with Applicable Law, Lendég Q
may from time to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act. Without conveyance of the Property, the successor irus
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