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Banner Bank

Attn: Final Do
P.O. Box 907:

riment

q

P1 1593! { 4737-000-015-0000
15 ROSEWIND SUBDIVISION

: [Include iot, block and plat or section, township and range]
Full legal description located onpage _2

Trustee: Chicago Title Comp

Title Order No.: 620026312
Escrow No.: 620026312
LOAN #: 18023147

Line For Recording Data]

CHICAGO TITLE DEED OF TRUST
200263 2- [MIN  1001679-0000953359-5
MERS PHONE #: 1-888-679-6377
DEFINITIONS
Words used in multiple sections of this documen -Aefingd below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding of words used in this document
are also provided in Section 16,
(A) “Security Instrument” means this document, which is Hz
together with all Riders to this document,

(B) "Borrower”is STEVEN A CORYELL AND JULIA A

Baorrower is the trustor under this Security Instrument.
{C) "Lender” is Banner Bank.

Lenderis  a Corporation,
taws of Washington.

10 South First Avenue, Walla Walla, WA 99362.

g under the

(D) "Trustee” is Chicago Title Company of Washington.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
norinee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e .
Borrower, which further describes the relationship between Lender and MERS, and which is incdrpera
into and amends and supplements this Security Instrument,

7B _|nitials:

WASHINGTON--Single Famity—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 1 of 11 WAEDEED 0318
WAEDEED (CLS)
02/18/2016 02:22 PM PST



LOAN #: 18023147
F) "Note” means the promissory note signed by Borrower and dated February 18, 2016.
# Note states that Borrower owes Lender ONE HUNDRED NINETY NINE THOUSAND FIVE

). } plus interest. Barrower has promised to pay this debt in regular
erogic Payments and to pay the debtin full not later than March 1, 2031.
: Property” means the property that is described below under the heading "Transfer of Rights in the

2, and all sums due under this Securlty !nsirument plus interest.

l Riders to this Security Instrument that are executed by Borrower. The faliowing
ted by Borrgwer [check box as applicable]:

ider [} Condominium Rider (] Second Home Rider

LI Planned Unit Development Rider  [] V.A. Rider

[] Biweckly Payment Rider

3 Mortga egistration Systemns, Inc. Rider

U1 Other

association or similar organ afipn.
(L) "Electronic Funds Trainsfer"”
draft, or simitar paper instrumer ch is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape s
account. Such term includes, bt
actions, transfers initiated by teleph»@ﬂ
{VM) "Escrow ltems" means those ite
{N) “Miscellaneous Proceeds” mea
paid by any third party {other than insur
for: (i) damage to, or destruction of, the Prg
Property; (i) conveyance in lieu of condém
value and/or condition of the Property.
(O) "Mortgage Insurance” means insurars
on, the Loan. ¥
(P) "Pericdic Payment” means the regularly schedukdd gthcunt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of thi urity nstrument.

(Q) "RESPA” means the Real Estate Settlement Frogedure éic_; (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024},"a i pight be amended from time to time, or any
additional or successar legislation or regulation that gov ) e subject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restrictions th are{tmposed in regard to a "federaily
related mortgage loan” even if the Loan does notqualify as a ™f ly refated mortgage loan” under RESPA.
(R} “Successor in Interest of Borrower” means any party that ha taken title to the Praperty, whether
or not that party has assumed Borrower's abligations under dior this Security Instrument.

ensation, settlement, award of damages, or proceeds
ceds paid under the coverages described in Section 5)
; (i} condemnation or ather taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

rotecting Lgnder against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomil
sors and assigns) and the successors and assigns of MERS. This

&ndler and Lender's succes-
ment secures to Lender:
;,ghe Note; and (ii) the

performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in ULt i
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Rex
Lot 15, PLAT OF ROSEWIND SUBDIVISION, accerding to the plat ther
30, ,1.99‘8 under Auditor's File No. 199909300131, records of Skagit Cé:

41
Situated in Skagit County, Washington.
Lot(s) 15 ROSEWIND SUBDIVISION
APN #: P11593fl 4737-000-015-0000

9
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LOAN #: 18023147
urrently has the address of 1720 39th St, Anacortes,
[Street] [City]
n 98221 {("Property Address"):

s, and fixtures now or hereafter a part of the property. All replacements and additions shall
d ky this Security Instrument. All of the foregoing is referfed to in this Security Instrument as

,en@%{'s SUCCEessors and assigns} has the right: to exercise any or all of those interests,
imiied to, the right to foreclose and sell the Property; and ta take any action required of

the Property and that the Property is unencumbered, except for encum-
brances of recdrd. Bok arrants and will defend generaily the title to the Property against all claims

and demands, subject

THIS SECURITY }
covenants with limited v.
property.

&r and Lender covenant and agree as follows:
t, Escrow ltems, Prepayment Charges, and Late Charges.

1. Payment of Prlncmas-v |
Borrower shall pay when due the pri

ar this Security Instrument is returned:
payments due under the Note and this Ziment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) n’“l e : (c) certifi ed check, bank check, treasurer's check or

federal agency, mstrumentahty or entity; d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated
15. Lender may return any payment or partial"payment if;
to bring the Loan current. Lender may accept any pay partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p rights to refuse such payment or partial
ayments at the time such payments are
due date, then Lender need not pay inter-
Itz Egrrower makes payment to bring the

balance under the Note immediately prior to foreclosure, No ¢
or in the future against Lender shall relieve Borrower from miaki
Security Instrument ar performing the covenants and agreemen”tf%r

% which Borrower mlghl have now
nts due under the Note and this

ments accepted and applied by Lender shall be applied in the follo |
under the Note; (b) principal due under the Note; (c) amounts due

to reduce the principal balance of the Note. :
If Lender receives a payment from Borrower for a delinquent Periodic P,

paid in full. To the extent that any excess exists after the payment is applied t&-#& fulk
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or pastpone the due date, or change the amount, of the P

At origination or at any time dunng the term of the Loan, Lender may require that Commumty Ass- af
itials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eliie Mae, Inc. Page 3 of 11 WAEDEED 0%
WAEDEED (CLS)
02/18/2016 02:22 PM PST



LOAN #: 18023147
ues:Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

il ke an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's

for any or all Escrow items at any time. Any such waiver may only be in writing. In the event
. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
iments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
Obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

and Borrower ské
revoke the waivi
15 and, upon sy

e obllgated under Section 9 to repay to Lender any such amount. Lender may
1y or all Escrow Items at any time by a notice given in accordance with Section
Borrower shalf pay to Lender all Funds, and in such amounts, that are then

“lect and hold Funds in an amount (a) sufficient to permit Lender to apply the

scrow ltems or otherwise in accordance with Applicable Law.

litution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
2 Funcls to pay the Escrow Items no later than the time speclﬂed

the escrow account or venf*y:
and Applicable Law permits L
Applicable Law requires intere be pa
any interest or earnings on the Furids. Bot
shall be paid on the Funds. Lendasshall g
Funds as required by RESPA,

If there is a surplus of Funds held in eScrow” ag defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordar i RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall not cfrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESFA, but in no more than
12 monthly payments, If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; Borrower.shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but j no'more than 12 monthly payments.

Upon payment in full of all sums secured by this Sécurity,|fistrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxesiassess
utable to the Property which can attain priority over tf;
rents on the Property, if any, and Community Associatio
that these tems are Escrow ltems, Borrower shall pay them provided in Section 3.

Borrower shall promptly discharge any lien which has this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatiori secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procegdi
prevent the enforcement of the lien while those proceedings aré pe
are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any
which can attain pricrity over this Security Instrument, Lender may i
lien, Within 10 days of the date on which that notice is given, Borrowe,
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “ex
other hazards including, but not limited to, earthquakes and floods, for which Tewd
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowef
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:,
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zope
certification and tracking services; or {b} a one-tume charge for floed zone determination,
services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purc

T  Initials:
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er and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the
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strument, leasehold payments or ground
ad Assessments, if any. To the extent

Lender’s opinion operate 1o
only until such proceedings
sfactpry to Lender subordinating
of the Property is subject to a lien




LOAN #: 18023147
rtigadar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ttect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
zard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

‘ es that the cost of the insurance coverage s0 obtained might significantly exceed the cost of

icies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
‘an additional loss payee. Lender shall have the right to hold the policies and renewal

céeds whether or not the underlylng insurance was required by Lender,
rxgpair of the Property, if the restoration or repair is economically feasible
ng Iea&g d. During such repair and restoration period, Lender shall have the

in wrltlng, any insurance
shall be applied to restr:

right to hold such insura
ensure the work has beeg compls
undertaken promptly. Lender may'

Borrower. If the restoration or repairfs
the insurance proceeds shall be apﬁﬁe
then due, with the excess, if any, paid tg |
provided for in Section 2.

B sums secured by this Securlty Instrument, whether or not
ower.Such insurance proceeds shall be applied in the order

==
oy ]
[+]
=
=
@
bl
o
T
1)
3
[+ R
Q
=
7]
~
=T
®
0
-
Q
o
aQ
8

claim and refated matters. If Borrower dGog respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, ar if Lender acquires the Property under Sec-
tion 22 or otherwise, Barrower hereby assigr: Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under te or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any: ; i
under all insurance policies covering the Property, il
of the Praoperty. Lender may use the insurance p
ether or not then due.

Propeny as Borrower's principal residence

agreesin writing, which consent shall not be unreasonably nless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of t

y; Inspections. Borrower shall not
it waste on the Property.
operty in order to prevent
s it is determined pursu-
hall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance“or co de__ mnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowirst
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completio

r restore the
restoration,

Borrower notice at the time of or prior 1o such an interior inspection specifying su

8. Borrower's Loan Application. Borrawer shall be in defaultif, during the Loarn.ap
Borrower or any persons or entities acting at the direction of Borrower or with Borriawer®
consent gave materially false, misleading, or inaccurate information or statements to Lg
provide Lender with material information}) in connection with the Loan. Material represer
but are not limited to, representations concerning Borrower’s occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security:Jri
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigits
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitin

ﬂ/cw Initials:

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01 .
Ellie Mae, Inc. Page 5 of 11 WAEDEED 0%
WAEDEED (CLS)

02/18/2016 02:22 PM PST



LOAN #: 18023147

oreement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate o protect Lender's interest in the Property and rights under this Security Instrument, including
ndfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
clude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
menit; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest

and/or rights under this Security Instrument, including its secured position in a bankruptcy
Securing the Property includes, but is not limited to, entering the Property to make repairs,

1gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do s0. Itis

disbursement
payment.

5 on a leasehold, Borrower shall comply with all the provisions of the lease.
he leasehold estate and interests herein conveyed or terminate or cancel
1, without the express writien consent of Lender, alter or amend the
e title to the Property, the leasehold and the fee title shall not merge

Borrower shall not surrepd
the ground lease. Bo HW

r required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,

ver by Lender ceases to be available from the mortgage insurer
that previously provided suth-sSupance and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
‘ lage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow 6 e Miditgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If subs tiafly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender hesamoupt of the separately designated payments that were due
when the insurance coverage ceased taibg’ , ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgage‘Insurance, Such loss reserve shall be non-refundable,

rower any interest or earnings on such lo erve. Lender can no longer require loss reserve payments
if Mortgage Insurance caverage (in the ampunt and for the period that Lender requires} provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura
condition of making the Loan and Borrower was requir frigke separately desighated payments toward
the premiums for Mortgage Insurance, Borrower s ' remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabl until Lender's requirement for Mortgage
Insurance ends in accordance with any written ag Hween Borrower and Lender providing for
[ W Tething in this Section 10 affects Bor-

rower's obligation to pay interest at the rate provided in t

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify isK, of reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgatye-iif
to these agreements. These agreements may require the mortgage inssrer ¢
source of funds that the morigage insurer may have available (wh i
Mortgage Insurance premiumsy),

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly:
from (or might be characterized as) a portion of Borrower’s payments for Mortg]
for sharing or modifying the mortgage insurer’s risk, ar reducing losses. If su
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@ Any such agreements will not affect the amounts that Borrowei-#i
Mortgage Insurance, or any other terms of the Loan. Such agreements will not,
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower &

(b) Any such agreements will not affect the rights Borrower has - if any Wit
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Ja
may include the right to receive certain disclosures, to request and obtain cangellitio
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andlor 4
arefund of any Mortgage Insurance premiums that were unearned at the time of such 2ar
or termination.

T1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned 10 and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ofe
the Property, if the restoration or repair is economically feasible and Lender's security is not le Sef

7#<~ |nitials:
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LOAN #: 18023147

ripg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
4 |#nder has had an opportunity to inspect such Property to ensure the work has been completed to
Jer's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurnent,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalt be
rovided for in Section 2.

total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

if any, paid to Bortow
Inthe event of pattaltaking, destruction, or loss in value of the Property in which the fair market value

Jess Borrower and Lender otherwise agree in writing, the sums secured by
¥be reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial
Any balance shall be paid to Borrower.

2he partial takmg destructlon or loss in value, unless Borrower
e Miscellaneous Proceeds shall be applied to the sums secured
sums are then due.

or if, after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect
joration or repair of the Property or to the sums secured

and Lender olherwise agretin:
by this Security Instrument wh
If the Property is abandon
Party (as defined in the next se tent
fails to respond to Lender within 30.day
and apply the Miscellaneous Proceed
by this Security instrument, whether o
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.
Borrower shall be in default if any & or praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei of the Property or other material impairment of Lender’s
interest in the Property or rights under this Seturity Instrurpent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providdd in Secti by causing the action or proceeding lo be
dismissed with a ruling that, in Lender's judgment, pr. orfeiture of the Praperty or other material
impairment of Lender’s interest in the Property or i
any award or claim for damages that are attributabie
are hereby assigned and shall be paid to Lender. %
All Miscellaneous Proceeds that are not applied tr
in the arder provided for in Section 2. ‘
12. Borrower Not Released; Forbearance By Lender Not a Wi
ment or modification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall not:
any Successors in Interest of Borrower. Lender shall not be required
Successor in Interest of Borrower or to refuse to extend time for'payin rwise modify amortization
of the sums secured by this Security Instrument by reason of any defnafid m by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exefcising any right or remedy
including, without limitation, Lender's acceptance of payments fro rd persiris, entities or Successors
in Interest of Borrower or in amounts less than the amount then duegi, skiatinot bea waiver of or preclude
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigng'Belind. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and se ‘
who co-signs this Security Instrument but does not execute the Note (a "coisign
Security Instrument only to mortgage, grant and convey the co-signer's interas
terms of this Security Instrument; {b) is not personally obligated to pay the surtis=s
Instrument; and (c) agrees that Lender and any other Borrower can agree lo e
make any accommodations with regard to the terms of this Security Instrument
ca-signer’s consernt.

er. Extension of the time for pay-
instrument granted by Lender to
lease the liability of Borrower or
nemence proceedings against any

obligations under this Security Instrument in writing, and is approved by Lender, shal
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to suchrelea

benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees far services performed in connect
rower's defautt, for the purpose of protecting Lender's interest in the Praperty and rights under thig'Sy
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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; LOAN #: 18023147
any.other fees, the absence of express autharity in this Security Instrument to charge a specific fee to

wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

re expressly prohibited by this Security Instrument or by Applicable Law.

oan is subject to a law which sets maximum loan charges, and that law is finally interpreted

limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
ts will be refunded to Borrower. Lender may choose to make this refund by reducing the

5 provided for under the Note). Borrower's acceptance of any such refund made by
awer will constitute a waiver of any right of action Borrower might have arising out
of such overcha;‘ge
_15. Notices, Aﬁ

mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
uires otherwise. The notice address shall be the Property Address unless
suhstilute notice address by notice to Lender. Borrower shall promptly notify
f: ess. If Lender specifies a procedure for reporting Borrower's change

5P

16. Governlng Law; Sever baii’ty
by federal law and the law of the junis
contained in this Security Instrumen
Applicable Law might explicitly or impl
such silence shall not be construed as
provision or clause of this Security Instroim
not affect other provisions of this Security
conflicting provision.

SfConstruction. This Secunty Instrument shall be governed
n which the Property is located. All rights and obligations
b_|ect 10 any reqwrements and I|m|tat|ons of Appllcable Law.

ir the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

take any action.
17. Borrower's Copy. Borrower shall be giver
18. Transfer of the Property or a Beneficial |

: ey, including, but not limited td those
beneficial mterests transferred in a bond for deed contract fo . ‘n*tallment sales contract or escrow

However, this option shall not be exercised by Lender if such €xert

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice i rdance with Section 15
within which Borrower must pay all sums secured by this Security Instryment. I Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any refnedi ted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security instrumen

nght lo reinstate; or (c) entry of a Judgment enforcmg this Securlty Instrument*Tio
Borrower: (a) pays Lender all sums which then would be due under this Secur}
Note as if no acceleration had occurred; {(b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the put
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) ta
as Lender may reasonably require to assure that Lender's interest in the Property and,
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
ahe or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall?

Fal - Initials:
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LOAN #: 18023147
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

s{together with this Security Instrument} can be sold one or more times without prior notice to
ale might result in a change in the entity {(known as the "Loan Servicer”) that collects Perlodlc

ss otherwise provided by the Note purchaser.
nder may commence, join, or be joined to anyjudiciai action {as either an indi-

‘tll such Borrower or Lender has notified the other party (with such notice

of, this Secunty tnstrum;al
e requirements of Section 15) of such alleged breach and afforded the other

given in compliance
party hereto a rea
t elapse before certain action can be laken, that tlme period will be
5 of this paragraph The notice of acceleratlon and opportunity to

to Section 18 shall be de
this Section 20.
this Section 21: (a) "Hazardous Substances” are those
stances, poliutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
tials containing asbestos or formaldehyde, and radioactive
ederal laws and laws of the jurisdiction where the Property

the following substances: gasolipe;«e
cides and herbicides, volatile solgpms.un
materials; {b) "Environmental Law" maa
is located that relate to health, safety '
any response action, remedial actio ‘
"Environmental Condition” means a ditigt that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affechhg the Pr
Law, (b} which creates an Environmental Condition, gg
a Hazardous Substance, creates a condition that ag

1s the value of the Property. The preced-
ge on the Property of small quantities of
opriate to normal residential uses and to
¥ ubstances in consumer products).
Borrower shall promptly give Lender written notice tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of p iy involving the Property and any
Hazardous Substance or Environmental Law of which Borfower has ciual knowledge {b) any Envirorn-
mental Condition, including but not limited to, any spiliing, leaking
of any Hazardous Substance, and (c) any condition caused Eﬁg
ous Substance which adversely affects the value of the Properiy:
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

mptly take all necessary
te any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22. Acceleration; Remedies. Lender shall give notice to Borrower

ing Borrower’s breach of any covenant or agreement in this Security It not prior to
acceleration under Section 18 unless Applicable Law provu:les otherwi shall specify:
3&) days from

than 120 days in the future. The notice shall further inform Borrower of the right s
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be:
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor

and costs of title evidence.
LA nitials:
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LOAN #: 18023147
I#_ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
" 1o ofiiér persons as Applicable Law may require. After the time required by Applicable Law and
aft cation of the notice of sale, Trustee, without demand on Borrower, shall sell the Froperty
tion to the highest bidder at the time and place and under the terms designated in the
¢ in one or more parcels and in any order Trustee determines. Trustee may postpone
ropgrty for a period or periods permitted by Applicable Law by public announcement
d place fixed in the notice of sale. Lender or its designee may purchase the Property

xpressed or implied. The recitals in the Trustee's deed shall be prima facie
he statements made therem Trustee shall apply the proceeds of the sale |n

and attorneys’,
person or pex:
the sale took place.

23. Reconveyanc ‘
request Trustee to reconye

warranty to the person

EsT‘SOHS gally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee sk

9 for prepaﬂng the reconveyance.

the Property, the successoria
herein and by Applicable Law
25. Use of Property. The'Prdperty. i

} ysed principally for agricultural purposes.

26. Attorneys’ Fees. Lender.stidll he*#ntitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constiye: e any term of this Security Instrument. The term “attorneys’
fees," whenever used in this Security Insir ment,, shall include without limitation attorneys’ fees incurred
by Lender in any bankrupicy proceedi

ORAL AGREEMENTS OR ORAL ¢ ! iVIENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts‘and agres:
Security Instrument and in any Rider executed by Bo

¥/4

STEVEN A CO ELL"®

/)m,(imﬁ (/W\@f

ithe terms and covenants contained in this
Farid recorded with it

JUI}A A CORYELL

’gé-&lnitials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 ;
Ellie Mae, Inc. Page 10 of 11 WAEDEED 03%5

WAEDEED (CLS)
02/18/2016 02:22 PM PST



LOAN #: 18023147
COUNTY OF SKAGIT SS:

t, and acknowledged that he/she/they signed the same as his/her/their free
deed, for the uses and purposes therein mentioned.
my hand and official seal this d L] day of@ﬂgﬂgr.

Notary Public in and for the State of
Washington, residing at “A“\(‘\A W&.T“&D ™

My Appointment Ex

Lender; Banner Bank
NMLS ID: 439266

Loan Originator: Tamara M.’
NMLS ID: 507130

LOUREA L. GARKA

STATE OF WASHINGTON
NOTARY --s-. PUBLIC
My Commission Expires 10-27-2018

Jeal - Initials:
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MIN: 1001679-0000953359-5

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

("MERS Rider
incorporated
instrument™)’of th
are one or more p

Banner Bank, a

day of February, 2016, and is
mends and supplements the Deed of Trust (the "Security
12 date given by the undersigned {the "Borrower,” whether there
p5 undersigned) to secure Borrower's Note to

%‘menl_ts made in the Security Instrument, Borrower

In addition to the covenants : r
Agreesthat the Security Instrument is amended as

and Lender further covenant a
follows:
A. DEFINITIONS

1. The Definitions section o e Security Instrument is amended as follows:

“"Lender” is Banner Bank.

Lenderis a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 993

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurfieénts The-term “Lender” includes
any successors and assigns of Lender. '
| ERS is a separate

"MERS"is Mortilage Electronic Registration Sys 15 a separal
ender. is

corporation that is the Nominee for Lender and is acli
organized and existing under the laws of Delaware, and h
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888: __
appointed as the Nominee for Lender to exercise the rights, duties afid-obligations of
Lender as Lender may from time to time direct, including but natiimited todppointi

successor trustee, assigning, or releasing, in whole or in part EC!
foreclosing or directing Trustee to institute foreclosure of this Segt
or taking such other actions as Lender may deem necessary 0
this Security Instrument. The term "MERS" includes any successorg af
MERS. This appointment shall inure to and bind MERS, its successors.
as well as Lender, until MERS' Nominee interest is terminated. '

strument,
ate, under
gns of

2. The Definitions section of the Security Instrument is further amend
the following definition:

~ “"Nominee" means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _
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LOAN #: 18023147
FER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
ag-as follows:

instrument secures to Lender: (i) the repayment of the Loan, and
fons and modifications of the Note; and (ii) the performance of
-and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with
ing described pro_Perty focated in the

[ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
Lot 15, PLAT Ok R SUBDIVISION, according to the plat thereof,
recorded Septembeér 30, 38987 under Auditor's File No. 199909300131, records

of Skagit County, Washing N (499

all renewals, ex
Borrower's ¢
For this puips:
power of sale, the:f
County

Situated in Skagit County Washington.
Lot(s) 15 ROSEWIND SUBDiVISION
APN #: P11593¢/ 4737-000 00

6\

, Anacortes,

[Street][City]
WA 98221 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, am
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to:
"Property.”

hereafter erected on the
now or hereafter a part of
also he covered by this Security
his” Security Instrument as the

Lender, as the beneficiary under this Security Insirument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ‘ph MERS as the designated
Nominee for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all in
to Lender, including, but not limited to, the right to foreclos:
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a success

C. NOTICES

15. Notices. All notices given by Borrower or Lender in conn -
Security Instrument must be in writing. Any notice to Borrower in connegtion-witir{ki
Security Instrument shall be deemed to have been given to Borrower whies r
by first class mail or when actually delivered to Borrower’s notice addr s
by other means. Notice to any one Borrower shall constitute notice to all*Bgrrowe
uniess Applicable Law expressly requires otherwise, The notice addres
the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 18023147
noticg to Lender. Borrower shall promptly notify Lender of Borrower's change of

address, it Lender specifies a procedure for reporting Borrower's change of address,
then-Bofrg all only report a change of address through that specified procedure.

ly one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
406, Borrower. Borrower acknowledges that any notice Borrower

must also be provided to MERS as Nominee for Lender until
ergst is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

actually receiveg b
shall not be deem
any notice requirg
the Applicable Las
Security instrument

D. SALE OF NO

OF LOAN SERVICER; NOTICE OF GRIEVANCE
rument is amended to read as follows:

20.Sale of Note; Ch
or a partial interest in the No

‘oan Servicer; Notice of Grievance. The Note
 {togiether with this Security Instrument) can be sold
one or more times without prior’nofice @ Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S Noming€ interest in this Security Instrument, MERS
remains the Nominee for Lendes; with.4he authority to exercise the rights of Lender. A
sale might result in a change in the gntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the. Mote and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might'be one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change-whkich will state the name and address of
the new Loan Servicer, the address to? h pgyments should be made and any
other information RESPA requires in conneétionsvith a notice of transfer of servicing.
If the Note is sold and thereafter the Loz rviced by a Loan Servicer other
than the purchaser of the Note, the mortga a1 seTvicing obligations to Borrower
will remain with the Loan Servicer or be transférred toia successor Loan Servicer
and are not assumed by the Note purchaser u
purchaser.

Neither Borrower nor Lender may commence;’]
action (as either an individual litigant or the member
other garty's actions pursuant to this Security Instrumet

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified thé, :
given in compliance with the requirements of Section 15) ichsalleged breach and
afforded the other party hereto a reasonable period after theygiving af*such notice to
take corrective action.”If Applicable Law provides a time period whi ust elapse
before certain action can be taken, that time period will be degmed easonable
for purposes of this paragraph. The notice of acceleration and ofportuni cure given
to Borrower pursuant {0 Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed 1o satisfy the notice and«Op; iyto take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo =

24.Substitute Trustee. In accordance with Applicable Law, Lendet
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor

un
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