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ed in multiple sections of this document are defined below and other words are defined in Sections
9 and 20. Certain rules regarding the usage of words used in this document are also provided

bl

pStrument” means this documemnt, which is dated FEBRUARY 22, 2016
7s to this document.

RIS A MAY, WHQ ACQUIRED TITLE AS CHRISTOPHER A MAY,
HUSBAND AND WIFE

s Security Instrument,
_"TAL FUNDING CORPORATION, NMLS#11712

organized

Lender's address is 5 PAR #800, IRVINE, CALIFORNIA 92614

(D) "Trustee"is Nextitle
100 Bayview Circle, #4000,
(E) "MERS" is the Mortgage Elcctr

ach, California 92660

ic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attsg MERS Rider to this Security Instrument, to be executed
by Borrower, which further describes the rel hip between Lender and MERS, and whichis incorporated
into and amends and supplements this Security: Instrument, .+
(F) "Note" means the promissory note signed by Borzower and dated FEBRUARY 22, 2016

The Note states that Borrower owes Lender ONE . DRED ENTY-EIGHT THOUSAND TWO
HUNDRED FIVE AND 00/100 oliars (UU.S. $128,205.00 }
plus interesi. Borrower has promised to pay this debt ir tidic Pavments and 1o pay the debt in
full not later than MARCH 1, 2046

sums due under this Security Instrument, plus interest. ;
(I) "Riders" means all Riders to this Security Instrument that are ¢
Riders are to be executed by Borrower [check box as applicable]:

[T] Adjustable Rate Rider [T} Planned Unit Development Rider
[ Condominium Rider 1 Other(s) [specify] MERS Ride
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"Applicable Law" means all controtling applicable federal, state and local statutes, regutations,
pances and administrative rules and orders (that have the effect of law) as well as all applicable final,
appéiable judicial opinions.

"Cont ‘umty Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
%lafges thal are 1mposed on Borrower or the Property by a condomimium association, homeowners

ds Transfer” means any transfer of funds, other than a transaction originated by check,
rutient, which is initiated through an electronic terminal, telephonic instrument,
.%a@e SO as to order mstruct, or authonze a financial institution to debit or credit an

ma_@éd by telephone, wire transfers and automated cleanngiwuse transfers.
neansthose items that are described in Section 3.

damage to, or destruct
Property; {iii) conveyamn
value and/or condition of the
(0) "Mortgage Insurance”
the Loan
(P)

_ Part 1024), as they might be amended from time to time,

ation that governs the same subject matter. As used in this
G restrictions that are imposed in regard to a
tfy as a "federally related mortgage loan”
under RESPA
(R) "Secretary” means the Secretary of the United"
or his designee. "
{S) "Successor in Interest of Borrower"” means any
not that party has assumed Borrower's obligations under the

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as no
and assigns) and the successors and assigns of MERS. This Securi
repayiment of the Loan, and all renewals, extensions and modifications

described property located in the
COUNTY of
[Type of Recording Jurisdiction]
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EGAL, DESCRIPTION ATTACHED HERETO AND MADE & PART HERECF AS EXHIBIT "A".
P58586 /XrefID3809-910-017-0016

which currently 3503 W 5Th St
{Street]
, Washington 98221 ("Properly Address"):

[Zip Code]

hyvements now or hereafter erected on the property, and all easements,

be covered by this Security:
*Property." Borrower uznde

-of the foregoing is referred to in this Security Instrument as the
grees that MERS holds only legal title to the interests granted by

for Lender and Lender's succes S and dssigns) has the right: to exercise any or all of those interests,
including, but not limited (o, the right to, Yoreclose and sell the Property; and (o take any action required of
Lender including, but not limited to, reléasing and eanceling this Security Instrument.

BORROWER COVENANTS that er is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants arid will de nerally the title to the Property against all
claims and demands, subject to any encumbrances of, /6¢o:

THIS SECURITY INSTRUMENT combines i
covenants with limited variations by jurisdiction to cons

property.

the principal of, and inverest on, the debt evidenced by the Note an;
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Pas

vinder the Note and this
Security Instrument shall be made in U.S. currency. However, if any check o i

ment received by

require that any or all subsequent payments due under the Note and this Securiix, [fist
or more of the following forms, as selected by Lender: () cash; (b) money order; {

check, treasurer's check or cashier's check, provided any such check is drawn ugon
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic

WASHINGTON FHA DEED OF TRUST - MERS
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Payments are deemed received by Lender when received at the location designated in the Note or at
¢h other location as may be designated by Lender in accordance with the notice provisions in Section 14.
iy.yeturn any payment or partial payment if the payment or pastial payments are insufficient to
current. Lender may accept any payment or partial payment insufficient to bring the Loan
t waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
fature, but Lender is not obligated to apply such payments at the time such payments are
riodic Payment is applied as of its scheduled due date, then Lender need not pay interest

t do so within a reasonable period of time, Lender shall either apply such funds
If not applied earlier, such funds will be applied to the outstanding principal
ately prior 10 foreclosure. No offset or claim which Borrower might have now

or in the future Egains
Security Instrument of

Third, to interest due under

Fourth, to amortization of the pri of the Note; and, Fifth, to late charges due under the Note.

Any application of pavments, insudagice p , or Miscellaneous Proceeds to principal due under
the Note shall not extend or posipone the ¢, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrowér shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fullsgsum {the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items wiiich can jority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold paymients or.ground rents on the Property, if any; (c)
premiums for any and all insurance required by 1.exid = Section 5; and (d) Mortgage Insurance
premiums to be paid by Lender to the Secretary or charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are ¢ inati i
during the term of the Loan, Lender may require that Conum

all be an Escrow ltem. Borrower
ér.this-Section. Borrower shall pay

Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount g;
Lender may exercise its rights under Section 9 and pay such amount and Borrower
under Section 9 to repay to Lender anv such amount. Lender may revoke the waiver as

WASHINGTON FHA DEED OF TRUST - MERS
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at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall
Lender all Funds, and in such amounts, that are then required under this Section 3.

£ may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
RESPA. ILender shall estimate the amount of Funds due on the basis of current data and
ates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

specified under R der shall not charge Borrower for holding and applying the Funds, annually
analyzing the escT : ik or verifying the Escrow Ttems, unless Lender pays Borrower inicrest on the
Funds and Appicable AW P mits Lender to make such a charge. Unless an agreement is made in writing
t to be paid on the Funds, Lender shall not be required to pay Borrower

required by RESPA
If there is a surplu
Borrower for the excess funds
as defined under RESPA, Lem
Lender the amount necessary to

the deficiency in accordance with RESF i no more than 12 monihly payments,
by this Security Instrument, Lender shafl promptly refund

ucs, Fees, and Assessments, if any. To
, ,in the manner provided in Section 3.
Borrower shall promptly discharge any lien which yritygver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati ien i

ubject to a lien which
> identifying the lien.
hen orake one or more
of the actions set forth above in this Section 4. ‘
5. Pmperty lnmrance. Borrower shall keep the 1mprovemenis OW € oF heréaftpr erected on

other hazards including, but not limited to earthquakes and floods, for wlnch Lehdet
This insurance shall be maintained in the amounts (including deductible levels) and:
Lender requires. What Lender requires pursnant to the preceding sentences can chang;

WASHINGTON FHA DEED OF TRUST - MERS
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] . The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's
ght £6 disapprove Borrower' s choice, which right shall not be exercised unreasonably. Lender may require
o-pay, in connection with this Loan, either: (a) a one-~time charge for flood zone determination,

maintain any of the coverages described above, Lender may obtain insurance
and Borrower's expense, Lender is under no obligation to purchase any
verage. Therefore, such coverage shall cover Lender, but might or mighi not

mity in the Property, or the contents of the Property, against any risk, hazard
de preater or lesser coverage than was previously in effect. Borrower

profect Borrower Borrew :
or ligbility and might

otsand rencwals of such policies shall be subject to Lender's
a standard morigage clause, and shall name Lender as
. shall have the right to hold the policies and renewal

renewal notices. If Borrower obtains any
damage to, or destruction of, the Prope

insurance carrier and Lender. Lender may
ender and Borrower otherwise agree in
- insurance was reguired by Lender, shall be
on or repair is economically feasible and

_ such Property to ensure the work
has been completed to Lender's satisfaction, provided that n shall be undertaken promptly.

Lender may disburse proceeds for the repairs and restoratio

be paid out of the insurance proceeds and shall be the sole obligation of B&m ;
is not economically feasible or Lender's security would be lessened, the insurings
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e dse, Borrower hereby assigns to Lender (a) Borrower' s rights to any insurance procecds in an amount
to.éxceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
than the right to any refund of unearned premiums paid by Borrower) under ail insurance

Borrower shall occupy, estabhsh, and use the Property as Borrower's principal
s after the execution of this Security Instrument and shall continue to occupy the
incipal residence for at least one year after the date of occupancy, unless Lender
ent shall cause undue hardship for the Borrower or unless extenuating
beyomd Borrower's conirol.

in order to prevent the Property from deteriorating or decreasing in
determined pursuant to Sectinn 5 that nepair or restoration is not

Borrower shall be responsible fo repa[rmg or restoring the Property only if Lender has released proceeds
for such purposcs. Lender may ‘disbur: s for the repairs and restoration in a single payment or in
a series of progress pavments as npleted. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property / Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoratio
If condemnation proceeds are pai ion with the taking of the property, Lender shall apply
such proceeds to the reduction of the indebiedness under the Note and this Security Instrument, first (o any
delinquent amounts, and then to payment of priricipal. Any application of the proceeds to the principal shall
not extend or postpone the due date of the monihly pa change the amount of such payments.
Lender or its agent may make reasonable entriés spor:and inspections of the Property. If it has
' i vements on the Property. Lender shall give
tion specifying such reasonable cause.

knowledge or consent gave matcrially false, misleading, or i
{or failed to provide Lender with material information) in conne
include, bul are not limited to, represcniations concerning
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights-
If (a) Borrower fails to perform the covenants and agreements contained i thi
is a legal proceeding that might significantly affect Lender's interest in the P .
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnat
enforcement of a lien which may attain priority over this Security Instru
regulations), or (¢) Borrower has abandoned the Property, then Lender may do an
reasonable or appropriate to protect Lender's interest in the Property and righte™
Instrument, including protecting and/or assessing the value of the Property, and securi
the Property. Lender's actions can include, but are not limited to: (a) paying any su
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hichhas priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys'
rotect its interest in the Property and/or rights under this Security Instrument, including its secured
bankruptcy proceeding. Securing the Property includes, but is not limited to. entenng the

take action under this Section 9, Lender does not have to do so and is not under any
do S0. It is agreed that Lender incurs no Hability for not taking any or all actions

d by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

agrees to the merger mrw;‘lt;;ﬂg.
10, Assignment of Miscella

'1 have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspec’:—x; ich rty 10 ensure the work has been completed to Lender's
satisfaction, provided that such inspectiofl

i of progress payments as the work is completed. Unless an

requires interest to be paid on such Miscellaneous Proceeds,

due, with the excess, if any, paid to Borrower. Such
provided for in Section 2.

In the event of a total taking, destruction, or loss in
shall be applied to the sums secured by this Security Instrumg
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valug
value of the Property immediately before the partial taking, destructi
than the amount of the sums secured by this Security Instrument
dcstructxon, or loss in value, unless Borrower and E.ender othcrw1

following fraction: (a) the total amount of the sums secured immediat
destruction, or loss in value divided by (b) the fair market value of the Pr¢
partial taking, destruction, or loss in value. Any balance shall be paid to Borrt

In the event of a partial taking, destruction, or loss in value of the Property
value of the Property immediately before the partial taking, destruction, or loss i3
amount of the sums secured immediately before the partial taking, destruction, ot

WASHINGTON FHA DEED OF TRUST - MERS
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rrover and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
ired by this Security Instrument whether or not the sums are then due.

“Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the Opposing
aitv{as defired in the next sentence) offers to make an award to settle a claim for damages, Borrower fails

Jiameous Procecds cither 10 restoration or repair of the Property or to the sums secured by
nstfament, whether or not then due, "Opposing Party"” means the third pariy that owes

Miscellziﬁmus Pmﬁ "
Borrowet 5
Lender's judgm

All Miscellaneous Proceeds fe not applied to restoration or repair of the Property shall be applied
in the order provided for in Sectiy
11. Borrower Not Released ce By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatio ie sums:secured by this Security Instrument granted by Lender
to Botrower or any Successor in Interest of Bo shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrowe er shall not be required to commence proceedings against
any Successor in Interest of Borrower o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Se Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borréwer. Any.+ ance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptante of payments from third persoms, entitics or
Successors in Interest of Borrower or in amounts le§
preclude the exercise of any right or remedy.
12. Joint and Several Liability; Co-signers; Suc
and agrees that Borrowcer's obligations and liability shall be ¢
co-signs this Security Instrument but does not execute the Not
[nstrument only to mortgage, grant and convey the co-signer's inte
Security Instrument;, (b) is not personally obligated 1o pay the sums
{c) agrees that Lender and any other Borrower can agree (0
accommodations with regard to the terms of this Security Instrume:
consent.

r): (a) is co-signing this Security
“Property under the terms of this

y, forbear or make any
without the co- signer's

obligations under this Security Instrument in writing, and is approved b
Borrower's rights and benefits under this Security Instrument Borrower sk
Borrower's obligations and liability under this Security Instrument unless Lender
writing. The covenants and agreements of this Security Instrnment shall bind (except.
19) and benefit the successors and assigns of Lender.

WASHINGTON FHA DEED OF TRUST - MERS
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Loan Charges, Lender may charge Borrower fees for services performed in connection with

r loan charges collected or to be collected in connection with the Loan exceed the
1 (a) any such loan charge shall be reduced by the amount necessary 10 reduce the

Yimit; and (b) any sums already collected from Borrower which exceeded permitted
' ower. Lender may choose to make this refund by reducing the principal owed

payment to Borrowersvil
overcharge

beent given to Borrower when
address if sent by other means.
Applicable Law expressly requir The notice address shall be the Property Address unless
Borrower has designated a substitute nétice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of addre epder-specifies a procedure for reporting Borrower's change
of address, then Borrower shall only repoit achasige of address through that specified procedure. There may
be only one designated notice address underthis Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing’it by first class mail to Lender's address stated herein unless
Lender has designated another address by noticé to Borr Any notice in connection with this Security
Instrument shall not be decmed to have been given 10 Lefider until acually received by Lender. If any notice
required by this Security Instrument is also required mnder Applt a};le Law, the Applicable Law requir¢ment
will satisfy the corresponding requirement under this SgCurii ‘ .

15. Governing Law; Severability; Rules of Constrii
by federal law and the law of the jurisdiction in which the P

All rights and obligations contained in this Security 1
limitations of Applicable Law. Applicable Law might explici
contract or it might be silent, but such silence shall not be cons
contraci. In the event that any provision or clause of this Security Instrume the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securi sient or the Note which
can be given effect without the conflicting provision.
As used in this Security Instruinent: (a) words of the masculine g

sub]ect to any requirements and
thy ﬁlcw the pames to agree by

include the plural and vice versa; and () the word "may"” gives sole discretion wi]
any action.
16. Borrower's Copy. Borrower shall be given one copy of the Note and of thi
17. Transfer of the Property or a Beneficial Interest in Borrower. As used
"Interest in the Property” means any legal or beneficial interest in the Property, includingsbut no! i
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thess beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
‘agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

“or_any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
Lender may require immediate payment in full of all sums secured by this Security
aver, this option shall not be exercised by Lender if such exercise is prohibited by

than 30 days from the date the notice is given in accordance with Section 14
_pay all sums secured by this Security Instrument. If Borrower fails to pay these

itution whose deposits are insured by a
ausfcr. Upon remstatemenl by Borrower

occurred. However, this right to reinstate shall not apply in

19. Sale of Note; Change of Loan Servicer; Notice o
the Note (together with this Security Instrumenty can be sold:
Borrower. A sale might result in a change in the entity (known as

will remain with the Loan Servicer or be transferred to a successor Loan Servicer Rﬂfi
ihe Note purchaser unless otherwise provided by the Nete purchaser.

WASHINGTON FHA DEED OF TRUST - MERS
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20, Borrower Not Third-Party Beneficiary to Conmtract of Insurance. Mortgage Insurance
\bitses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does
- ‘m“Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party

&ﬁus Substances. As used in thlS Section 21: (a) "Hazardous Substances" are those
15, toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
line, kerosene, other flammable or toxic petroleum products, toxic pesticides and
malerials containing asbestos or formaldehyde, and radicactive materials; (b)
s federal laws and laws of the jurisdiction where the Property is located that relate
4 ntal protecucn (©) "Envn"omnemal Cleanup mcludes any Tesponse acnon,

Substances, or threaten to‘,
nor allow anyone else to :
Law, (b) which creates an ¥ ,
Hazardous Substance, createsac n that adversely affects the value of the Property. The preceding two
sentences shail not apply o the ~us$é, br storage on the Property of small quantities of Hazardous
Substances that are gencrally reco propriate to normal residential uses and to maintenance of
the Property (including, but not limited*tg; hazardous substances in consumer products).

Borrower shall promptly give Lender writen sibtice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or réguf agency or private party involving the Property and any
Hazardous Substance or Environmental Law-of which Borrower has actual knowledge, (b) any Environmeniai
Condition, including but not limited to, any $pitling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the . use or release of a Hazardous Substance
which adversely affects the value of the Property. If Bottower | arns, of is notified by any governmental or
regulatory authority, or any private party, that any rémdyal or otﬁer remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shalt pro nw;cssary remedial actions in accordance
with Environmental Law. Nothing herein shall create
Cleanup.

NON-UNIFORM COVENANTS. Borrower and Le

22. Acceleration; Remedies. Lender shall give notice to Bo
Borrower's breach of any covenant or agreement in this Se
acceleration under Section 18 unless Applicable Law provides otherwiso;
the defanlt° (b) the action requlred to cure the defaalt; (c) a date, not les

default on or before the date specified in the notice may result in aoceleratm
this Security Instrument and sale of the Property at public auction at a date n
the future. The notice shall further inform Borrower of the right to reinstate af
right to bring a court action to assert the non-existence of a default or any other
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default is not cured on or before the date specified in the notice, Lender at its option, may require
imediate payment in full of all sums secured by this Security Instrument without further demand and
the power of sale and/or any other remedies permitted by Applicable Law. Lender shall

aw may require. After the time required by Applicable Law and after
publication of th sale, Trustee, without demand on Borrower, shall sell the Property at public

auction to the k‘i

rior court of the county in which the sale took place.
ms secured by this Security Instrument, Lender shali
nder this Security Instrument and all notes evidencing
. Trustee shall reconvey the Property without warranty

Property, the successor trustee shall succeed to all th
and by Applicable Law. B,

25. Use of Property. The Property is not used pni fev-agricultural purposes.

26. Attorneys' Fees. Lender shall be entitied to recove le attorneys' fees and costs in any
action or proceeding to construe or enforce any term of this nt. The term "attorneys' fees,”
whenever used in this Security Instrument, shall include without-Jymi Jtics attwreeys' fees incurred by Lender
in any bankrupicy proceeding or on appeal.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NFORCEABLE UNDER WASHINGTON LAW.

ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ent and in any Rider executed by Borrower and recorded with it.

(Seal) - !
-Borrower Borrower

- :
Chris A May

(Seal)
-Borrower

Witness:
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[Space Below This Line For Acknowledgment]

acknowledged it to be his/herfieg
-their

NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES

(Seal or stamp)

;expires: qul?V Zaf?'

Loan Origimator: Dustin Paul Cort, NMLSR ID 1435222 )
Loan Originator Organization: Network Capital Funding Corporation, NMLS
11712
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EXHIBIT "A"

y recorded July 6, 1977, in Book 2 of Surveys, Page 41, under Auditor's File
& of Skagit County, Washington.

Lagal Description NXWA-0212027



: 100856800002258933 Loan Number: NC16026611

EHRTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
day of FEBRUARY, 2016 , and is incorporated into and amends and
f Trust (the "Security Instrument") of the same date given by the undersigned
there are one or more persons undersigned) to secure Borrower's Note to
DING CORPORATION, NMLS#11712, A NEVADA CORPORATICN

covering the Property described in the Security Instrument, which is located

NETWORK CAPITA:
("Lender™) of thes
at, '
Th 8t, Anacortes, Washington 98221

[Property Address]

In addition to the covenaris and agr' meits made in the Security Instrument, Borrower and Lender further
covenant and agree that the Seeurity-ipstfument is amended as follows:

R COVENANTS
which appears before the Transfer of Rights in the Property
lows:

A. LANGUAGE PRECEDING-UNY
1. The definition of the term™"MER,
section of the Security Instrument is amendéd

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is the
Nominee for Lender and is acting solely for. liender. MERS is organized and existing under the laws of
Delaware, and has an address and telephone nusiiber of P 3! Box 2026, Flint, MI 48501-2026, tel. (888)
679-MERS. MERS is appointed as the Nominee for Leniderio.giercise the rights, duties and obligations of
Lender as Lender may from time to time direct, inckidiag but not,limited to appointing a successor trustee,
assigning, or releasing, in whole or in part this Scca ment, foreclosing or directing Trustee to
institute foreclosure of this Security Instrument, or takirig.-suefi
or appropriate under this Security Instrument. The term "ME
MERS. This appoimtment shall imire to and bind MERS, its &
MERS' Nominee interest is terminated.

2. The Security Instrument is further amended to add the fol
paragraph defining the term "MERS", which appears before the Tr.
of said Security Instrument:
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TRANSFER OF RIGHTS IN THE PROPERTY
Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

is Security Instrument secures to Lender: (i) the repayment of the Loan, with interest, and all
jons and modifications of the Note; (ii) the payment of all other sums, with interest,
_p%ﬁi’ graph 7 to protect the secunty of this Secunty Instrument; and (iii) the petfonnance of

of Skagit

[Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTISN.
A.P.N.: P58586/X;

ACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
%59-910-017-0016

which currently has the address of 354 ot

[Street]

Anacortes

[City]

("Property Address"):

appurtenances, and fixtures now or hereafter a part of the ’ placements and additions shall also
be covered by this Security Instrument. Al of the foregoing i n this Security Instrument as the
n Pmi}crty. 4

the Nominee for Lender.
nder must be served on
»that MERS, as the

Lender, as the beneficiary under this Security Instrument, desi
Any notice required by applicable law or this Security Instrument to b
MERS as the designated Nominee for Lender. Borrower understands. and
designated Nominee for Lender, has the tight to exercise any or all intercsis-graptéd by Borrower to Lender,
including, but not limited to, the right to foreclose and sell the Property; and:to-ake igtion required of
Lender including, but not limited to, assigning and releasing this Security insfrument,-and, substituting a
successor trustee.
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Any notice to Borrower in connection with this Security Instrument shall be deemed to have
‘rpwer when mailed by ﬂrst class mail or when actually delivered to Borrower § notice

gified procedure. There may be only one designated notice address under this
. Any notice to Lender shall be given by delivering it or by mailing it
stated herein unless Lender has designated another address by notice
that any notice Borrower provides to Lender must also be provided

by first class mail to L, end
to Borrower, Borrower
to MERS as Nominee

ived by Lender. If any notice required by this Security
law, the applicable law requirement will satisfy the

D. SUBSTITUTE TRUSTEE

Section 20 of the Security Instrume ended to read as follows:

20, Substitute Trustee. In accordance with applicabl
appoint a successor trustee to any Trusice appointed hetexiid
of the Property, the successor trustee shall succeed t '
herein and by applicable law,

Lender or MERS may from time to time
ho has ceased 1o act. Without conveyance
spower and duties conferted upon Trustee
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ider.

(Seal)
-Borrowet

(Seal)
-Borrower
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