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Grantor/Borrower; MICHAEL S. H

A
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CCOMMODATION RECORDING

AND ASHLEIGH R. HILT, HUSBAND AND WIFE

Grantec/Beneficiary: The Washington Sigte HousingFinance Commission

Grantee/Trustee: CHICAGO TITLE

Legal Description/ _
Abbreviated Form:  LOT(S): 122 SKAGIT HIGH

(Please attach the full legal description
Assessor’s Tax Parcel ID#:  P127224/4948-000-122-0

THIS DEED OF TRUST is made this __26TH _ day of
Gramtor, MICHAEL S. HILT AND ASHLEIGHR. HILT, HUSBAND ANE

CHICAGO TITLE .
Beneficiary, the Washington State Housing Finance Commission, a p hlw\bo
instrumentality of the State of Washington (herein “Lender”), whose addfe
2700, Seattle, WA 98104-3601. '

BORROWER, consideration of the indebtedness herein recited™.
irrevocably grants and conveys to Trustee, in trust, with power of sale, the foIl

located in the County of SKAGIT , State of Washington,
5646 SWIFT CREEK DR. .
MOUNT VERNON , Washington 98273 (herein “Property:

{Rev. 5/1/2014) Washington State Housing Finance Commission

,20 16, among the
{herein “Borrower™);
irein “Trustee™); and the
sorate and politic and an
is 1008 2nd Avenue, Suite

herein created,
scribed property
S, address of




R with all the improvements now or hereafier erected on the property, and all
rtenances and rents (subject however to the rights and authorities given herein to
_a#nply such rents), all of which shall be deemed to be and remain a part of the property
od 6f Trust; and all of the foregoing, together with said property (or the leasehold estate if

FEBRUARY'28
US$ 9,892.00
payable on the earlier

2 5

" and extensions and renewals thereof (herein “Note™), in the principal sum of
‘any interest due thereon, with the indebtedness, if not sconer paid, due and

MARCH 1, 2046 [30 years];

28 to use the Property as Borrower’s primary residence; (c) the date

therein) is sold or otherwise transferred; (d) the date on which the

of such dates is called the “Maturity Date™) or (e) the date on

which the Primary Loan i¢,pii “This Deed of Trust also secures the payment of all other sums,

with interest thereon, advane gdrdance herewith to protect the security of this Deed of Trust, and

the performance of the covenasts aitd sments of Borrower herein contained. “Primary Loan™ as used
towag sécured by a first deed of trust on the Property.

(b) the date on whici‘x o
on which the Property (
Primary Loan is refinan

Borrower covenants that Bori
right to grant and convey the Property,
record. Borrower covenants that Bor war;
against all claims and demands, subject'io ghcyinbrances of record.

lawfully seized of the estate hereby conveyed and has the
hat th&'Property is unencumbered except for encumbrances of

UNIFORM COVENANTS. Borrower and L

1. Payment of Debt. Borrow: ya]l promptly“pay when due the indebtedness evidenced by the
Note, interest and late charges, if any, as provided in the Note!

2. Funds for Taxes and Insurance. licable law or a written waiver by Lender,
(herein “Funds™) equal to one-twelfth of the
" unit development assessments, if any) which
ox' thevFroperty, if any, plus one-twelfth of yearly

1tsm installments for morigage insurance,

yearly taxes and assessments (including condominium
nay attain priority over this Deed of Trust, and ground
premium installments for hazard insurance, plus one-twel
if any all as reasonably estimated mitially and from time to time
reasonable estimates thereof. Borrower shall not be obligated
Borrower makes such payments to the holder of a prior mortga
Lender.

ake sugh payments to Lender to the extent that
r deed of trust if such holder is an institutional

If Borrower pays Funds to Lender, the Funds shall be he
which are insured or guaranteed by a Federal or state agency (including ender i
Lender shall apply the Funds to pay said taxes, assessments, insurance p:
charge for so holding and applying the Funds, analyzing said account o
and bills, unless Lender pays Bormrower interest on the Funds and applict
charge. Borrower and Lender may agree in writing at the time of execution ¢
be paid on the Funds. Unless such agreement is made or applicable law requ
shall not be required to pay Borrower any interest or eamnings on the Funds. Le
charge, an annual accounting of the Funds showing credits and debits to the Funds anartl
debit to the Funds was made. The Funds are pledged as additional security for the sums
Trust. ;

nder is such an institution).
ground rents. Lender may not
rifying énd gompiling said assessmenis
1% Lender to make such a

o Borrower, without
vse for which each
¥ by this Deed of

{f the amount of the Funds held by Lender, together with the future monthly 18sta:
prior 10 the due datcs of taxes, assessments, insurance premiums and ground rents, shall exg
to pay said taxes, assessments, insurance premiums and ground rents as they fall due
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthl

{Rev. 5/1/2014) Washington State Housing Finance Commission




unds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
1 due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one

f under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
ly, no later than immediately prior to the sale of the Property or its acquisition by

by Lender, Lendersha
der at the time of application as a credit against the sums secured by this Deed of

Lender, any Funds hel by

of Payments. Unless applicable law provides otherwise, all payments received by
agraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
paragraph 2 hereof, then to interest payable on the Note, and then to the

Lender under the Note
payable to Lender by
principal of the Note.

4, Prior ages ; Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower’s obligations underiany morigage, deed of trust o other security agreement with a lien which has priority
over this Deed of Trust, inclyding:Borre covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessmetitg-#n % charges, fines and impesitions attributable to the Property which may
attain a priority over this Deed of old payments or ground rents, if any.

3. Hazard Insurahce. hall keep the improvements now existing or hereafter erected on
the Property insured against loss b fire, included within the term “extended coverage”, and such other
hazards as Lender may require and i s and for such periods as Lender may require.

The insurance carrier providing the ifisurapce shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be imfeasgiabi¥ withheld. All insurance policies and renewals thereof shall
be in a form acceptable 1o Lender and shalt'inelugdé™a standard mortgage clause in favor of and in 2 form acceptable
to Lender. Lender shall have the right to*held the policies and renewals thereof, subject to the terms of any
with a lien which has priority over this Deed of Trust.

make proof of loss if not made promptly by Borro\i}er‘
If the Property is abandoned by Borrower, or i 30 ails to respond to Lender within 30 days from

ds; Condominiums; Planned Unit
t commit waste or permit impafirment
y lease if this Deed of Trust is on a
ed unit development, Borrower shall
depsor governing the condominium or

or deterioration of the Property and shall comply with the pr
leasehold. If this Deed of Trust in on a unit in & condominity
perform all of Borrower’s obligations under the declaration or co

constituent documents.

7. Protection of Lender’s Security. If Borower fails:
contained in this Deed of Trust, or if any action or proceeding is comie
interest in the Property, then Lender, at Lender’s option, upon notice to*Borre :
disburse such sums, including reasonable attorney’s fees, and take such action aw’is.iecessary to profect Lender’s
interest. If Lender required mortgage insurance as a condition of making the Ibax’ y this Deed of Trust,
Borrower shall pay the premiums required to maintain such insurance in effect u the requirement for
such insurance terminates in accordance with Borrower’s and Lender's written & fizable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intergst+ 4
become additional indebtedness of Borrower secured by this Deed of Trust. Unless B
other termas of payment, such amounts shall be payable upon notice from Lender to Eo
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any éxp
hereunder.

isting payment
wike® any action

(Rev. 5/1/2014) Washington State Housing Finance Commission Pagﬁ‘: _?_I.Of 7




pection. Lender may make or cause to be made reasonable entties upon and imspections of the
that, Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
ér's interest in the Property.

nation.  The proceeds of any award or claim for damages, direct or consequential, in
emnation or other taking of the Property, or part thereof, or for conveyance in licu of
zned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust
th a lien which has priority aver this Deed of Trust,

eleased; Forbearance By Lender Not a Waiver. Extension of the time for
ftization of the sums secured by this Deed of Trust granted by Lender to any
r shall not operate to release, in any manner, the liability of the original Borrower
t. Lender shall not be required to commence proceedings against such
syment or otherwise modify amortization of the sums secured by this Deed
and made by the original Borrower and Bomrower’s successors in, interest.  Any
forbearanice by Lender in exercising dny right or remedy hereunder, cr otherwise afforded by applicable law, shall
not be a waiver of or precluds the sxercises0Tany such right or remedy.
fzns’Bound; Joint and Several Liability; Co-signers. The covenants and
and the rights hereunder shall inure to, the respective successors and assigns
the .pro ns of paragraph 16 hereof. All covepants and agreements of
thy Berfowgr who co-signs this Deed of Trust, but does not execirte the Note,
§. fo grant and convey that Borrower’s interest in the Property of Trustee
6t persghially liable on the Note or under this Deed of Trust, and (c)
ereurider’may agree to extend, modify, forbear, or make any other
Diied of Trust or the Note, without that Borrower's consent and
without releasing that Borrower or modifyingl eed of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any no equired under applicable Jaw to be given in another manner, (a)
any notice to Borrower provided for in this Desd of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address ob at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice der shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender'maj te by notice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deesfied to have been given to Borrower or Lender when given
in the manner designated herein.

13. Governing Law; Severability. The state
the taws of the jurisdiction in which the Property is located. foregol
of Federal law to this Deed of Trust. In the event that any provision o
conflicts with applicable law, such conflict shall not affect other provisi
can be given effect without the conflicting provision, and to this
Note are declared to be severable. As used herein, “costs”, “exper
extent not prohibited by applicable law or limited hercin.

14, Borrower’s Copy. Borrower shall be furnished a con
Trust af the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shall fulfi )
home rehabilitation, improvement, repair, or other loan agreement which Borrawi
at Lender’s option, may require Borrower to execute and deliver to Lender, i
assignment of any rights, claims or defenses which Borrower may have against
or services in connection with improvements mads to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. For iy pdpt of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tralisfd and Borrower is
not a natural person), the date on which such sale or transfer occurs shall be the Matyfi unless en earlier
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall%n
sums secured by this Deed of Trust. :

If Borrower fails to pay these sums when due, Lender may invoke any remedies pe
Trust without further notice or demand on Borrower,

connection with
condemnation, are hefel
or other security

10.
payment or medification’ @
successor in interest of B
and Borrower’s succegdo
successor or refuse to ekfen
of Trust by reason of an

I1. Successors aly
agreements herein contained shall
of Lender and Borrower, subje
Borrower shall be joint and several.
(a) is co-signing this Deed of Trust &
under the terms of this Deed of Trust, (b)
agrees that Lender and any other Borrow,
accommodations with regard to the terms'pf

pplicable to this Deed of Trust shall be
Sentence shall not limit the applicability
se of this Deed of Trust or the Note
this Deed of Trust ot the Note which
Fprovisions of this Deed of Trust and the
“aiGitieys’ fees” include all sums to the

(Rev, 3/1/2014) Washington State Housing Finance Commission




VENANTS. Borrower and Lender further covenant and agree as follows:

7. ration; Remedies, Upon Borrower’s breach of any covenant or agreement of Botrower in
this Deedﬁf‘f Ty ling the covenants to pay when due any sumns secured by this Deed of Trust, Borrower shall
be in default under, this Beed of Trust and Lender may atcelerate the Note and exercise any of its rights and

: vailable at law. Lender, prior to acceleration, shall give notice to Borrower as provided in

4o (1) the breach; (2) the action required to cure such breach; (3) 2 date, not less than
otict: is mailed to Borrower, by which such breach must be cured; and {4) that faiture to

or hefore the, date specified in the notice may result in acceleration of the sumns secured by this
ogerty. Lender shall be entitled to collect all reasonable costs and expenses incurred
in this paragraph 17, including, but not limited to, reasonable attorney’s fees and

in pursuing the remedies p¢
costs of evidence of title!”
le, T.ender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding angd shall give such notices to Borrower and to other persons as applicable
[aw may require. After the" the as may be required by applicable law, Trustee, without demand on
Borrower, shall sell the Propet uction to the highest bidder at the time and place and under the terms
designated in the notice of sale i more parcels and in such order as Trustee may determine. Trustee may
pastpone sale of all or any parcelig #fty Py public announcement at the time and place of any previously
scheduled sale. Lender or Lender’s urchase the Property at any sale.

Trustee shall deliver to t.hefii deed conveying the Property so sold without any covenant

stee’s
or warranty, expressed or implied. The re “iustee’s deed shall be primo facio evidence of the truth of the

[y

costs and expenses of the sale, including, %
title evidence; (b) to all sums secured by this Peed of Trust; and (c) the excess, if any, to the person or persons
legally entitled thereto.

18, Assignment of Rents; Appa
assigns to Lender the rents of the Property, provided that
hereof or abandonment of the Property, have the right ig
payable,

shall, prior to acceleration under paragraph 17
and retain such rents as they become due and

t of the Property, Lender, in person, by agent
assession of and manage the Property and to

cted by Lender or the receiver shall be
of 'the Property, collection of rents, and
st. Lender and the receiver shall be

Upon acceleration under paragraph 17 here
or by judicially appointed receiver shall be entitled to en
collect the rents of the Property including those past due.
applied first to premiums on receiver's bonds, costs of manag
reasonable attomeys' fees, and then to the sums secured by th
liable to account only for those rents actually received.

19. Reconveyance. Upon payment of all sums séguired Deed of Trust, Lender shall request

Trustee to teconvey the Property and shall surrender this Deed bETrus
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Prop
to the person or persons legally entitled thereto. Such person or persons

withplit warranty and without charge
sts of recordation, if any.

20, Substitute Trustee. In accordance with applicable law, m time to time appoint a
successor trustee to any Trustee appointed hereunder. The successo _ out conveyance of the
Property, succeed to all the title, powers and duties conferred upon the Trus ' by applicable law.

21. Request for Notices. Borrower requests that copies of the nq;ic‘ of defaptt and notice of sale be
sent to Borrower’s address which is the Property Address. Lender requests thal ¢opies ¢ ces of sale from the

holder of any lien which has priority over this Deed of Trust given pursuant to RCW sent to Lender’s

address, as set forth on page one of this Deed of Trust.
22. Use of Property. The Property is not used principally for agricultura
23, Subordination. This Deed of Trust is and shall be automatically sub

deed of trust or mortgage on the Property made by or held by an institutional lender
through a Washington State Housing Finance Commission commitment.

(Rev. 5/1/2014) Washington State Housing Finance Commisston




aib, Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
u of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
evelopment, any provisions herein or any provisions in any other collateral agreement
ety or otherwise restricting the Borrower’s ability to sell the Property shail have no
erson {including his successors or assigns) receiving title to the Property through a
reclosure of a prior security deed shall receive title to the Property free and ¢lear

further force or etfadt.
foreclosure or deed in

in the Mc-l"tgagor s Affid
the processing, financing axst
with respect w0 any mﬁa’ '

ertificate and all other documents submitted in support of the loan application in
ing of this loan. Upon discovery of frand or misrepresentation by the Borrower
pravided by Bomower in the loan application or Mortgagor's Affidavit and
withithe Note, Lender may, in its sole discretion, by written notice to Borrower,
v the [ Beed of Trust and alf obiigations payable under the Note immediately due and
Howed by law or provided by the Deed of Trust. Borrower shall notify
sagtion or event which may give rise to a right of acceleration hereunder.
ustained by reason of the breach of the covenant of notice set forth
representation.

payable and excrcise any
Lender promptly in writin
Borrower shall pay to Lend
herein or by reason of such fraud or

IN WITNESS WHEREQF, Borte

Signed: %/M

MICHAEL 5. HILT \
Aﬁf\}i}fj« P

ASHLEIGH R, HILT

#xecuted this Deed of Trust.

Date: '-3\1’ a (/}’()

YAVARIINS

STATE OF WASHINGTON )
County of 3&&"‘}& T )

On this_ 2{1¥ day of P(/jﬂmm iy, 20 b 4
in and for the State of Washmglon du]y commlssxoneé

Midhae | 5. l‘l H’ }Qahj_mf“l, _
individual(s) described in and who executed the within and for
to me that he/sh@igned and sealed the said instrument as his
deed for the uses aitd purposes therein mentioned.

yndersigned, a Notary Public
d “sworn, personally appeared
to me known to be the
mient, and acknowledged

WITNESS my hand and official seal. Signature:

; o= - Natne: VD AAYAYZN

DONNA LEE REED Residing A
Es’ LIC

ATE o'f (WASHINGTON
COMMISSION EXPIRES
OCTOBER 1, 2012

{Rev. 5/1/2014) Washington State Housing Finance Commission




rdersigned is the holder of the note or notes secured by this Deed of Trust. Said
th all other indebtedness secured by this Deed of Trust, have been paid in full.
Yaou are hereby

and to reconvey, »Without Ywarranty, all the estate now held by you under this Deed of Trust to the person

Signed: Date:
LOAN ORIGINATOR ORGANIZAT MESTREET BANK NMLSR ID#; 417396
INDIVIDUAL LOAN ORIGINAT ERESA SUNDANCE NMLSR ID#: 487542

{Rev. 5/1/2014) Washington State Housing Finance Commission




EXHIBIT A

| ID(s): P127224 / 4948-000-122-0000

kagit Highlands Division V (Phase 2)," as per plat recorded on January 17, 2008,
0. 200801170047, records of Skagit County, Washington.

tint Vernon, County of Skagit, State of Washington.



